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Hampton lrust PLL.C

Report of the Directors for the yvear ended 31 December 2006

The Directors present their annual report on the attairs of the Group, together wath the tinancial statements and
auditors’ report tor the year cnded 31 December 2006

Results and dividends
The Group loss tor the year atter taxanon amounted to £3,847,000 (31 December 2005 - £27 404 000) The
Dhrectors do not recommend the payment of an ordinary dividend (31 December 2005 - £ml)

Prinupal activities
The principal activivies of the Company and its subsidiary undertakings are property investment management
development and dealing

Review ot the business and future developments

Following completion of the Group restructuring in December 2005 which was explained in detanl in the prior
pertod fimancial statements the Directors have been tocused primanly 1n reviewing and managing the historical
tansactions entarad mto by the Company and certamn of a1 subaidiany undertahings  The objective ot this
process s antended 1o realise assets tor the benefit of the unsecured credutors ot the Group

The Duectors antiapate that the Gioup will continue the activities outhned shove ton the foreseeable tuture

Directors
The Directors who served during the year and changes sice the year end were as tollows

Jonathan Whittingham

Alan Cole (appornted 21 September 2006 resigaed 28 February 2007)
Paul Setlars tiestgned 30 June 2006)

David Mutchell (appomied 30 June 2006 resigned § April 2007)

Robert G Barrett (appomnicd 24 Apnil 2007)

Chiistopher H B Mulls (appomicd 24 January 2007)

Post Balance Sheet Events
Deiails ot other post balance sheet events are given tn note 27 to the financial statements

Financial instruments
Neither the Company or the Group have used financial mnstruments tn the reporting period

Employee Share Ownership Plan
A1 31 December 2006 all the optrons granted over shares held by the trust had lapsed |

I'he Tiustees have warved the enitlement to recerve dividends on all shares hetd by the trust |

Poliucal and charitable contributions
During the year the Company made no polincal and charitable contributions (31 December 2005 Lml)

Creditors payment policy
The Group s policy s to pay supphers on terms agreed with each supplier  The Company s number of trade
creditor days outstanding as at 31 December 2006 was 187 days (31 December 2005 - 101 days)




Hampton I'rust PLLC

Report of the Directors for the vear ended 31 December 2006 (continued)

Fixed assets
In the opinion ot the Directors there 15 no material ditterence between the open market value of the Group s
interest 1n land and buildings and the book value

Treasury
[he Group’s objective 15 to maintain sutticient faalities to meet 115 tinancial requirements at the lowest
achievable cost and a1t mmimum rish

The treasury funciion v contretled centratly i accordance with prudent procedures approved by the Board
During the year, the Group did not enter into any 1nterest rate swaps currency swaps torward contracts o1 any
other dertvative fimancial instruments

Prior year adjustment
The result for the penod ended 31 December 2003 have been restated as disclosed mnote |

Auditors

All of the current direcions have tahen all of the steps that they ought to have taken to make themselves aware
ot any informatien needed by the Company s auditors for the purposes of their audit and to establish that the
auditory are awaie of that intermation  The directors are not aware ot any relevant audit intormation ot which
the auditors are unaware

In accordance with section 384 of the Companies Act a resplution tor the te-appointment of BDO Stoy
Huayward LLP as auditors of the Company 14 to be proposed at the torth coming Annual General Meeting

By order of the Board

JO Hambro Capital Management Linuted
Secretary

Daie 7 Mowy 2008




Hampton Irust PLC

Directors” responsibilities

The direciors are 1esponsible tor preparing the Annudl Report and the financial staiements tn accordance with
appheable law and United Kingdom Generally Accepied Accounting Practice

Company law requires the dnectors to prepare financial statements for each financia] year which give a tiue and
fan view ot the state of affairs of the Company and Group and of the profit or loss ot the Group tor that year
In preparing those tinancial statements the directors are required to

* select suitable accounting pohcies and then apply them consistenity,
*  make Judgements and estimates that dare reasonable and prudent,

¢ state whether apphicable accounting standards have been tfollowed subject o any matenal depanures
disclosed and explamed 1n the tinancial statements and

¢ prepae the timanciadl statements on the going concern basis untess 1t s mnappropriate to presume that the
Group will continue 1 business

The durectors are 1esponsible for heeping proper accounting records which disclose with 1easonable acctiracy at
any tnie the tmancial posiuon of the Company and to enable them 1o ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets ot the Group and
henee for tahing 1easonable steps tor the prevention and detection of fraud and other megulantes




Hampton Trust PLC

Report of the independent auditors

To the shareholders of Hampton Irust PL.C

We have audited the Group and parent Company financial statements (the  firancial statements™) ot Hampton
Tiust PLC tor the yeaw ended 31 December 2006 which comprise the Group Profit and Loss Account, the
Group and Company Balance Sheets the Group Cash Flow Statement, the Group Statement of Total
Recognised Gains and Losses and the ielated notes  These tinancial statements have been prepared under the
accounting poelicies set out theiemn

Respectne responstmhities of directors and auditors

The direcions 1esponsibilities for prepareng the Annual Report anl the financial statements 10 accordance with
applicable taw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Pracizee) are set out 1n the Staterment of Duectors Responsibilities

Ow responsibility 16 10 audit the tiancial statements in accotdance with relevant legal and regulatony
requirements and international Standards on Auditing (UK and heland)

We tepoit 10 you our opinmion as to whether the financial statements give a tue and tair view and are properly
prepated 1n accordance with the Companies Act 1985 We also repait to you whether 10 our opinion the
informanon given i the Duectors Report 15 consistent with the financial statements 3t the Company has not
kept property accounting 1ecords 1f we have not recerved alt the informanon and explanations we require tor
out aucht or of ntormation spectfied by law regaiding dinectors remuncration and other transdciions s not
disclosed

We rcad the dincctors report and consider the implications for our 1eport 1f we become aware ot any appaient
misstatements within it

Ouwr report hus been prepaied pursuant to the requuements ot the Compames Act 1985 and tor no other purpose
No person 15 entitled to rely on this teport unless such a persen 15 a person entitled 1o rely upon this 1epaert by
vitue of and for the purpose of the Companies Act 1985 01 has been expressty authorised to do so by our prio
witen consent - Save as above we do not accept responsibility for this 1eport to any other peison or for any
other purpose and we heieby expressly disclam any and atl such hability

Basts of audrt opiniont

We conducted our audit 1n accordance with International Standards on Audiung (UK and hefand) 1ssued by the
Auditing Practices Board  An audit includes exanunatton on a test basts of evidence relevant to the amounts
and disclosures in the hnancial statements [t aiso meludes an dassessment of the sigruticant estimates and
Judgements made by the directors 1n the preparation ot the tinancual statements and of whether the accounting
policies dre appropriate to the Group's arcumstances consistently apphied and adequately disciosed

We planncd and pertormed ow audit so as to obtain all the intormation and explanations which we considered
necessaty in orde: to provide us with sufficient evidence to give reasonable assurance that the financial
staiements ate free from material misstatement whether caused by traud or other megulaiity or error  In
torming owm opimon we also evaluated the overall adequacy of the presentation of itormation 1n the financial
statements




Hampton 1rust ITL(_Z_

Report of the independent auditors {continued)

Opinion
In ow opimon

¢ the tinanaal statements give o true and tair view i accordance with United Kingdom Generally Accepted
Accounting Practice of the state o1 the Group s and the parent Company’s attairs as at 31 December 2006
and of the Group s loss tor the year then ended

* the financial statements have been properly prepaied in accordance with the Companies Act 1985, and

* the intormation given o the Directors” Report is consistent with the finanaial statements

Emphasts of matier - goue coicern

[in formistg ow optaton which 1s not qualihed  we have considered the adequacy of the disclosures made i the
statement of accounting pohicies to the financnal statements concerming the Group's abthity 1w continue as o
gomg concetn The Group incuired o net loss of £3 847 000 tor the penod to 31 December 2006 and has net
habihiies ot £35 849,000 at this date These conditions together with the tollowmg uncertaues indicate the
cxistence of a matendl uncertainty which casts sigmiicant doubt over the Group s ability to continug as a going
concern

* the continuatton ot financial support hom the owners and holders of the 15% Loan Stock Should this
suppotit be withdrawn the company would be unable to iepay the tull value of the Loan Stock

¢ the pavment of debts as they fall due The Group are rehiant upon tormer subsidiay undertakings not
demanding the repayment ot debts due tiom the Group

I'he financial statements do not mclude the adjustments that would 1esult tf the Group was unable to continue
ds d go1ng CONCern

(gn) Q\BMUJ

BDO S10Y HAYWARD LLP
Chai tered Acconuntants

and Rewistered Audtiors
Manchester

Date g M AT ?Do‘z




Hampton rust PLC

Consohdated profit and loss account for the year ended 31 December 2006

lurnover
Cost of sales
Gross profit

Admuinmstrative expenses
Other operaung income

Operating loss

Protit on disposal of investment propertics
Loss on sale ot subsidiary undettakings

Loss on ordinary activities before finance costs
Investment mcome
Amounts written ot invesiments

[neerest payable and sumlar charges

Loss on ordinary activities before taxation
Tax on loss on crdinary activities

Loss on ordimary activities after taxation

All amounts relate to continuing activities

Nole

85

=Y

10

Year ended
31 December
2006

1000

(5)

(2 181)
2108

(73)

4

(69)

(38)
(3 740)

(3.847)

(3847

The accompanying notes are an integral part of this conseldated protit and loss account

Y months to
31 December
2005

As restated
17000

4476
(F070)

3406

(5 354)
142

(1 806)

162
(22 020}

(23 664)
112
(318)

(3 534)

(27 404}

(27 404)



Hampton Irust PLC

Balance sheets as at 31 December 2006

Fived assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and tn hand

Creditors, Amounts falling due within
one year

Net current liabihties

Total assets less current habilities

Creditors: Amounts talling duc ater more
than one year (including convertible debt)

Provisions for habilities and charges

Net habihities

Notes

14
15

17

18

31 December
2006

£°000

163
2 006

2169

(28 7723

(26,603}

(26 958}

(24 446)

(4,845)

(55 849)

Group
31 December
2005
As restated
£°2000

181
28

209

(29.403)

(25 869)

(25 636)

(21 887)

(5.16t1)

(52 704)

Company
31 December 31 December
2006 2005
As restated
£°000 £000
40} 179
3 28
43 207
1 527 2,567
1 527 2367
(43 949) (44 171
(42,422) (41,604)
(42 379 (41,397
(24,446) (21 887
(4 845) (5161)
(71 670 (68 445)




Hampton Irust PLC

Balance sheets as at 31 December 2006 (continued)

Notes Group Company

31 December 31 December 31 December 31 December

2006 2005 2006 2005
As restated As restated
£000 £1000 £°000 £7000
Camtal and reserves
Called-up share capital 19 7 481 7481 7 481 7481
Share premium accoum 20 670 670 670 670
Equity element ot converuble debt 20 8 835 8133 3815 8133
Revaluation reserve 20 18 18 18 18
Capital redempuion reserve 20 31,106 31 106 31,106 31 106
Other reserve 20 780 780 - -
Protit and loss account 20 (104 739) (100 892) (119,780) {115 853)
Shareholders® deticit (55 849} (52,704) {71 670) (68 445)

The hinancial statements were approved by the Boad and authorised tor issue on 7™M a_:j 200 &

e

J Wheungham Director

The accompanytng notes dare an integial part of these balance sheets




llamiption Trust PLC

Consolidated ¢ash flow statement for the year ended 31 December 2006

Noles Year ended
31 December

Net cash outflow from operating activities
Retuins on mvestiments and serviaing ot finance
Taxanoen

Capital expenditure and tinancial investment
Acquisinons and disposals

[SE R VR O I PN ]
ot 2 —

Cash inflow before management of iguid resources and financing

Financing 22

[

Increase/(decrease} i cash in the year 2

The accompanying notes are an integral part of this consolidated cash flow statement

10

2006

{(89)

B0

9 months to
31 December
2005

(8.030)
108

8154

-
L]
[ 2]

{870)

(644)




Hampton T rost PLC

Other Statements

Consohdated statement of total recogrused gains and losses
For the year ended 31 December 2006

Lass tor the financial year/pered
Unicalised surplus on revaluation af investment propertics

Total recognised gains and losses ielating (o the yea/period

Puior penod adjustment (as explained o note )

Total tecognised gains and loss iccognssed since the last
annual report

Consohidated note of historical cost profits and losses
For the year cnded 31 December 2006

Reporied loss on ordhnary activities betore taxation
Realisanon of property revaluanion surpluses of previous periods

Histoncal cost loss on ordinary activities before taxation

Reconahiation of movements 1n Group sharcholders’ funds
For the tor the year ended 31 December 2006

L.oss tor the financial year/period
Other recognised gains and losses relating to the period

Net movement in shareholders deficu
Opemng shareholders” deticrt
Puor pentod adjustment (as oxplaned 1o note 1}

Equtty clement of capitalised unpaid intetest on convertible debt

Closing shareholders deficit

1

Year ended
31 December
2006

£2000

(384D

(3 847N

(1 368)

(5715

Year ended
31 December

2006
L7000

(3.347

(3 847)

Year ended
31 December
2006

£000

(3 847)

(3847
(52 704)

702

(55 849y

Y months to
31 December
2005

As restated
L7000

(27 404)

(27 404)

Y months to
31 December
AS restated
2005

£°000

(27 404)
8 563

(18 841)

9 months to
31 December
20035

As restated
L7000

(27.404)

(27 404
(23 975)
(1 325)

(52 704}




Hampton Trust PLC

Statement of accounting pohicies for the year ended 31 December 2006

The principal accounting pohcies are summartsed below  They have all been apphied consistently throughout
the year and the preceding period

Basis of accounting

The fnancal statements have been prepared under the histoncal cost convention modified o include the
revaluabion of certain fixed assets and 1n accordance with applicable accounting standards  Compliance with
Statement of Standard Accounting Practice 19 Accounung for investment properties requires departure from
the requnements ot the Companies Act 1Y85 relating 1o depreciaton and an explanaton of the departure 16
given under the headhing Tnvestment properuies and development properties’ below

In preparing poor peniod financial statements the Group adopied FRS 25 Financul Insttuments  Disclosure
and presentation’ for the hirst time  Details of a prior period adjustments with respect to the measurement of
convertible debt instruments are given 1n note |

Going concern

The fingncial statements have been prepated on the assumption that the Group remains a4 going concern The
tollowing paragtaphs summaitse the 1ssues and the basis on which the Ditectors have reached then conciusion

As the largest unsecuned creditor of the Company the tutwe intentions ot the holders ot the Converuble
Unsecured Loan Stock ( CULS Y are clearly hey to the long term tuture ot the Company The CULS lean stock
15 however hiited 1ecourse and s only repayable depending upon any realssations being made by Hampton
Trust PLC

No element of the prinaipal debt fatls due tor payment unul 2020 save upon ihe occurrence 0f ane or more
events ot detault In addinon intcrest payments on this loan stock are contingent on the Company being solvent
at the payment date In prepanng the Group’s cash flow torccasts the Directors have theietore assumed that
thete will be no cash outflow in the medium tam in respect of the CULS Payments ot intetest will be acciued
and added to prncipal amount owed

The significant other creditors ot the Group include balances with tormer subsidiary undertakings and
preterence shaie lrabihites The cash flow torecasts assume that there will be no payments within the next 12
monthy from the date of approval of these Nnancial statements in respeet of these creditors  The preference
sharcs are not duc lor redempnien until 30 June 2016 and dividends on these preference shares can not be paid
unless the Company has distributable 1eserves The Duectors have received assurances from the tormer
subsidiary undertahings that they will not demand repaymcent of the amounts owed to them within the next 12
months unless the Group have sutticient availabte funds to mahe the repayments without prejuchcing tis
ongoing business

As a result ot the Group restructuring 1 December 2005 Mount Street Properues Group ( MSP ) which
comprised a number of tarmer Hampton Trust PLC subsidianes provided an indemnity to Hampion Trust PLC
1 respect ot any claums which may anse against the Company during the indemmity period  In preparning the
Group s cash flow forecast the Directors have assumed that any amounts payable in respect of the provisions
made 1n these tinancial statements would be covered by this indemnny

12




Hampton lrust PLC

Statement of accounting policies for the year ended 31 December 2006 {continued)

Gowng concern (continued)

Having taken into account the ltmuted 1ecourse nature ot the CULS the existence of the MSP indemmty net
proceeds from asset realisations support trom former subsidiary undertakings and a review of cash flows and
torecasts for the next 18 months the Directors have formed a judgment that at the tune ot approval of the
financral statements the Group has sutficient resources 1o continue to operdie tor the toreseeable tuture For
these reasons the Directors continue to prepare the financial stalements on a going concern basis

Basis of consohdation

The Group financial statements consolidate the tinancial statements of Hampton Trust PLC and all 1ts
subsidruy undertakings drawn up to 31 December  The resulis of subsidianes acquired or sold are consohdated
tor the periods from o to the date on which contiol passed Acquisitions are aceounted for under the acquisition
method

Investment properties and development properties

Completed propertics held tor long term investment are evalued anpually at open markei value as at the
balance sheet date Valuations are carried out by external valuers at least every thud year  Properties are
reviewed regulatly by the Directors and 1f, 1n then opinion there has been an impanment the property 15 written
down to1ts valuatien

Surpluses and deficits on valuation are transterred to a revaluanion teserve  Any deficit below oniginat cost 15
an inpairment, 1n which case 1t 1 charged to the protit and loss account unless the Directors belicve the detict
1S temporary

On disposal of a tixed asset property any surplus or deticit caleulated by companng net sale proceeds with
book value 15 included in protit on ordinary acuviues betore taxauon and any realised tevaluation suiplus or
deticit s 1eclassihied wathin reserves 1o the protit and loss account

In accordance with Staiement ot Standard Accounung Practuice No 19, no deprecianon s provided 1n 1espect ot
tiechold investment propertics and leaschold tnvestment properties with over 20 years to 1un although the
Companies Act 1983 would noimally 1equire the systematic annual depreciation of fixed assets The Directors
believe that the policy of not providing depreciation 1a respect of these tixed assels 1s necessary 1n order 1o give
atrue and far view, sinee the cutrent value of investment properties and changes in that current value are ot
prime :mportance rather than a calculation of systematic annual depreciation  Depreciabion 1s only one ot the
tacets reflected o the annual valuation and the amount which might otherwise have been shown, cannot be
separatety wennfied or quantitied

Tangible fined assets
Tangible tixed assets other than nvestiment properties are shown at cost, net of depreciation and any provision
tor imparment Depreciation 1s provided on all tangible tixed assets, other than nvestment propeities, at raies

estimated to write otf the cost of cach asset on a straight-line basis as tollows

Leasehold property improvements Term of lease
Plant and equipment Between 23% and 33% per annum




Hampton ‘1 rust PLC

Statement ol accounting pohaies for the year ended 31 December 2006 (continued)

Taxation

Current tax including UK corporanion tax and foreign tax s provided at amounts expected 1o be paid (or
recovered) using the tax rates and laws that have been cnacied or substantially enacted by the balance sheet
date

Detened tav s recognised 1 respect of all uming ditterences that have onginated but not reversed at the
balance sheet date where transactions or events that result 1n an obligation 1o pay more tax 1 the tuture or a
nighi to pay less tax i the tuture have occurred at the balance sheet daie  Ttnung difterences are difterences
beiween the Company’s taxable piolits and s resubts as stated 1n the financial statements that arise trom the
mclusion of gains and losses 1n fax assessments 1 penieds ditterent from those in which they are 1ecognised n
the financia) statements

A net deferred tax asset 15 regarded as recoverable and therefore recognised only when on the baswis ot all
avalable evidence it can be regarded as more hikely than not that there will be switable taxable protits trom
which the future reversal of the undailying nnuing ditterences can be deducted

Deterred tax 15 not recogmsed when fixed assets are revalued unless by the balance sheet date there 15 a binding
agreement (0 sell the revalued asscts and the gain or loss expected 10 arise on sale has been recognised n the
tinancial statements - Neither 1s delerted tax recogmised when fixed assets are sold and 1t 1s mote Likely than not
that the taxable gamn will be 1ollad over being charged 1o tax only 1t and when the replacement assets aie soid

Detorred tax s measured at the average tax rates that are expecied to apply 0 the penods 1in which the timing
ditfterences e expected to reverse based on tax rates and taws that have been enacted o substanuively enacted
by the balance sheet daie

Turnover and cost of sales

Turnover relates to rental ncome from ivestment propeities net of VA

Any costs incurred on behalf of tenants and any recharge thereof to tenants are both treated within cost of sales
Foreign currency

Monetary assets and Labiliies denominated 1o toreign cuirencies at the yeai end are translated at the rate ot
exchange ruling at the balance sheet date Transactions m foreign cunencies are tecorded at the rate 1uling at
the date ot the transaciion All difterences are taken to the prohit and loss account

Leases

Assets held under finance feases and other sinular contracts which confer nighis and obligations sinular (o
those attached 10 owned assets are capitalised as tangible tixed assets and are depreciated over the shorer of
the lease teims and their useiul economec lives  The capitad elements of tuture lease obligations are 1ecorded as
habihines whtle the interest elements wme charged to the profit and loss account aver the period of the leases io
produce a constant rate of charge on the balance of capital repayments outstanding  Hire purchase transacuions

are dealt with sinilarly except that assets are depreciated over therr useful hves

Rentals under operaung leases are charged on a straight-line basis over the lease term even if the payments are
not made on such a basis




l’idlllpi()l’l Trust PLC

Statement of accounting policies for the vear ended 31 December 2006 (continued)

Investments

Fixed asset anvestments wie stated at cost less provisten for impairment [n the Company balance sheet tor
mvesiments m subsidianies acquued tor ¢consideration including the 1ssue of shares quahtying tor merger 1elict

cost 1s measted by reterence 1o the nominal value only of the shares 1ssued  Any premium s ignored

Building work-in-progress

Work-in-progress 1s stated at the lower of cost and net realisable value

Finance costs

Finance costs of debt and non-cquity shares are recognised 1n the profit and loss account over the term ot such
mstuments dt a constant rate on the canying amount  Where the finance costs of non-equity shaies are not
cqual to the dividends on those instruments, the ditterence 15 also accounted tor mthe protit and loss account as

an appropriaiion ot piofits

Interest payable on bonowings ducctly atttibutable to financing propatics i the course of development 1~
capttalised gross as a cost of the development

Convertible debt

The proceeds 1eceived on 1ssue ot the Group s converuble debt are allocated o therr habiliy and equity
components and presented separately on the balance sheet

The amount imtially atnbuted to the debt component equals the discounted cash flows wsing o market rate of
mmterest that would be payable on a stnular debt instiument that did not include an option to converi

The ditterence between the net proceeds of the convertible debt and the amount allocated 1o the debt
component 1s credited direct to equity and 1s not subsequently re-measured  On conversion the debt and equity

elements me credried to share capital and share premmium as appropriate

Transactions costs that 1elate to the 1ssue of the instrument wie allocated 10 the ltability and equity components
ot the mstrument 1in proportion to the allocation of proceeds

Onerous leases

Wheie the unavoudable costs of a lcase excecd the cconomic benefit expected to be received tromat a provision
15 made tor the present value of the obligations undet the lease




Hampton Trust PLLC

Notes forming part of the linancial statements for the year ended 31 December 2006

1 Prior perod adjustment
The prior period adjustment comprises three elements as set out below

o) Redeemable preference shar e

The Group adopted the presentavona!  requirements of FRS 25 n the prior period In accordance with the
requirements ol the standard redeemable preference shares previously imcluded within share capial were reclassified
as habidines as the Company has an obhigaton o redecm the shares on @ speeified date The option to convert to
equity within the preference shares  has meant the instrument should be accounted for as a compound financial
instrument and therctore an element has remained within equity

As a result of prepanng the current year accounts 1t has been determined that the puor pertod spht ol the piefetenee
share mstrument was meorrect and accordingly has been restated as at 31 December 2005 The adjustments can be
semmarised as tollows

¢ Reducuon m opeming retuned profit ol £568 000 with a correspondmg merease 1 amounts shown within
creditors due atter more than one year

*  Reclassficeton frem debt 1o equity etement of converuble debt of £302 000

¢ Reclassification trom creditors due after more than onc year te creditors due i less than one year ol
€1 676 000 10 relatton (o unpad preference share interest

b) Comvernble redeemable loan stoch (CULS)
As with the prefercnce shares this instrument having charactenistics of both debt and equity 15 deemed a compound
financial mstruments and was disclosed as such in the prior peried financial statements

Again as a tesult of preparing the current year accounts it has been determned that the pnior peniod spht belween
debt and equity components of the CULS mstrument was incorrect and accordingly has been restated as at 31
December 2005 The adissunents can be summanised as follows

*  Reclassification of equity element of convertible debit to debt due alter more than one yedar ol L1 259 000
*  Reclavsification from creditors due i less than vne year to creditors due afier more than one year of
£3 563 000 in relanon 1o capitalised unpaid CULS interest up to 31 December 2003

o) Amounts due 10 former group companes

During the vear it was estabhished that £1 300 000 of amounts duc to former group undertahings had been incorrectly
excluded from the consohidated balance sheet as a 31 December 2005 These amounts have now been restated with
the correspondung eniry being adjusted in the prein and toss account for the 9 month penod ended 31 December
2005 increasg the loss on disposdl of subsidiary undertakings

Overall unpact of prior period adjusiments

The balance sheet at 31 December 20035 as previously reported showed a net deficut of £30 079 000 In the context ot
this the Dureclors do not necessarily believe that the results and balance sheet at 31 December 2005 were
fundamentally misstated  however grven the combined impact of the above items the adjustments have been
accounted for as a puior period adjustment with the overall impact at 31 December 2005 bemg 1o

® Increase the loss for the @ menth period ended 31 December 2003 by £1,300 000

e Reduce current liabihines by £586,000 whilstincreasing long term liabihues by £3 211 000
*  Reduce equily element of converuble debi reserve by £757 000

* Reduce profit and loss account reserve by £1 868 000

s Increase ned habilines overall by £2 625 000




Hamplon 1 rust PLC

Notes forming part of the financial statements for the vear ended 31 December 2000 (conttnued)

2

Segment information

Turnover has arisen from continung activines as tollows

Year ended 9 months to

31 December 31 December

20006 2005

Rental tncome 5 2,839
Sale ot developments - 1 470
Propeity management - 167
5 4 476

Twnover was dernived trom within the United Kingdom tor continung operagions

All of the operatng loss on ordinary acuvites before tax was denved trom UK property activities  All nct
assets were empleyed in the United Kingdom

Cost of sales, gross profit. other operating expenses (net) and other operating income

Year ended Y months to

31 December 31 December

2006 2005

L7000 7000
Cost ot sales (5) {1070
Gross protit - 3406

Administrative expenses

Increase 1 provisions - {1 192)
Investment/property impaitment losses - (318)
Restructuring costs - (2239
Other expenses (1 598) (t 605)
Protessional tees (sce below) (383 -
2181 (53.354)

The Company has recerved various clams 1n respect of guarantees given by the Company n prior years
relating to the crystallisation ot habilittes of certain compamies During the nine months ended 31 December
2005 one of these claims was agreed via a settlement agreement with a deterred payment schedule which
15 fully reflected in these accounts  Other clatms which remain in dispute have however been provided for
by the Company based on the mtormation presently available to the Directors  This has resulted 1 a
tharge ot £N11 (31 December 2005 - chaige of £1.192 000) 1 the year
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Hampton Irust PLC

Notes torming part of the financial statements tor the year ended 31 December 2006 (coninued)

3 Cost of sales, gross profit and other operating expenses (net) (contnued)

Dunng the peniod 0 31 Ducember 2005 the company went through a solvent restiucturing which has
resulted 1n exceptional costs of £2239,000 These primarly 1elate to protessional fees in relanon o the

restructuring

Professional tees relate to the dispute 1n respect of the Almont porttolio which was seutled 1n 2006

resulting 1h costs of £583 000

Other operatmg mcome

Othur operating income recervable duning the year relates to amuunts recoverable from tormer Duectors In
the mine month period ended 31 December 2003, other opuating mcome telated to mcome 1ecaivable in

respect of a grant

4 Eoss un sale of subsidiary undertakings

As st out in the accounts Tor the nine month penod ending 31 December 2005 the Group went through o
major 1estiucturing in Decomber 2005 The impact of this restruciurning 1s set oui below

Loss on sale of Hampton lnvestment Properties Linmted
Loss on sale of other subsidiaries

Proceeds

Net assets disposed of
Tangible tixed assels
[nvestments
Stocks - wotk 1n progress
- piopernies held for resale
Debiors
Cash
Cieditors

Loss on sale of subsiudiaries

18

Group
Y9 months
to 31 December

2005

As restated

£7000

9 901

12119

22,020

L7000

2,078
36 147
186
1,200
3393
86 367
873
{104 068)

24 098

22020




o _Hd_n_lpl(m_'l rust PLC

Notes formung part of the hinanual statements for the year ended 31 December 2006 (conninued)

5 Investment income

Other interest recervable and simular income

6 Enterest payable and similar charges

Bank loans and overdratts

8% convartible unsecured loan stock 2020
15% converuble unsccured loan stock 2020
Other ntetest payable

5 5% pretcience shaes

7 Operating loss

Operatng loss 1s stated atter charging

Deprecranion and amounts wniticn off tangible tixed assets
Amortisauon and impanment tosses of goodwill
Incicase/{deciease) in provisions
Operating lease rentals

- plant and machinery
Auditors” remuneration

- audit fecs

- other

Year ended
31 December
20006

£2000)

9 months to
3 December
2005

£7000

12

Year ended
31 December

9 months to
31 December

2006 2005
£°000 £2000
- | 142

- 1975
3110 -
- 4

630 413

3 740 3534

Year ended
31 December
2006

£°000

40

32

60
10

Y months to
31 December
2005

£2000

23
79
1 692
56

60
10

Included 1n audit fees above are £60 000 (31 December 2005 - £15 000) n respect of the Company  Of the
auditors remuneration ¢bove £24 600 audit tees and £3 200 other tees have been recharged to Hampton

Investment Properties Limited a related party (see note 28)
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Hampton Jrust PLC

Notes tormung part of the financal statemeats tor the year ended 31 December 2006 (conunued)

8 Statf costs

The average number of employees including Directors was 12 (31 December 2005 - 27) ot whom none (31
December 2005 - 2) are engaged at certain properties with the costs being ecoverable through service

charges

Then aggregate iemuneration comprised

Wages and salanies
Soctal secunty Losts

Yeuar ended

31 December

2006
£7000

502
87

589

Y months to
31 December
2005

£2000

699
71

BIG

Ot the amounts shown above 1147 233 were rechaiged to Hampton I[nvestment Properties Linuted and
£58 892 te Mount Street Properties Limnied Group both of which are related paities (see note 28)

9 Directors’ remuneration and interests

Directors’ remuneration

Fees/
basic salary
£2000
Executive
P Scllars 98
I Whittingham 120
D Michell 52
G Jackson -
Non-executive
A Cole 40
Aggregaie cmeluments 310

lotal
year ended
lLaxable 31 December

henefits 2006
£7000 L 000

5 103

23 [43

- 52

- 40

28 338

Total

Pension 9 months to

31 December 31 December
2006 2005

£2000 L7000

9 150

3 104

- 71

- 10

14 337

Benefits 1ecervable consists prrmarly of car and healthcare benefits Pension contribuitons of £15 000 were
pad on behatt of Directors in the period ended 31 December 2005

Nene of the Dircctors were matenally interested 1n any contract ot significance i relation to the Company’s
business entered nto by the Company o1 1ts substdianes duning the year

In additon to the above Paul Sellws receaved da total of £60,000 10 1espect ot consultancy tees tollowing his

resignanon as a Dhrector
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Ha ﬁ]ip;();?'li rust PLC

Notes tormiung part of the finanaal statements tor the year ended 31 December 2006 (continued)

10 Lax on loss on ordinary activities

11

The tax charge 15 based on the loss tor the year and comprises

Year ended 9 months to
31 December 31 December
2006 2005

£7000 £7000

UK corporation tax lability - -
Adjusiments in respect ot prior peniod UK corporation iax - -

The ditterences between the total current tx shown above and the amount calculaied by applying the
standard 1ate of UK corporation tax to the loss betore tax s as follows
Year ended 9 months to
31 December 31 December
As restated

2006 2005
£000 £°000
Group loss on ordinry activities before tax (3 847) (27 404)
Tuax on Group loss on erdinary activities at
standard UK corporaton tax rate of 30% (2005 - 30%) (1 154} (8,221}
Eftcets of
Expenses not deducuible for tax pmiposes 355 1123
Permanent ditferences - 6 433
Capital allowances 1n excess ot depreciation 10y 154
Movenients 1 provisions 933 4)
Chargeable gams - (176
Movement in losses caimied torward (124) 6ul

Group current tax charge tor the year - -

The Group has surptus ACT amounting to £4 220 000 (31 December 2005 - £4 220,000) avalable to oftset
against future corporation tax habiliies  In addinion Group companies have tax losses of appronimately
£42 874 402 which may be available when suitable taxable profits anse

L.oss attributable to Hampton 1rust PLC
The loss tor the hinancial year dealt with in the accounts ot Hampton Tiusi PLC was £3 927 000 (31

December 2005 - loss of £31 842000)  As permitted by Section 230 ot the Compames Act 1985 no
separdle profit and loss account 14 presented nespect of Hampton Trust PLC
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Hampton Trust PLC

Notes lormung part of the financal statements for the year ended 31 December 2006 (continued)

12 Tangble fived assets

Group

Cost or valuation

At 31 December 2005
Additions

Disposals

At 31 December 2006
Depreaation

At 31 December 20035
Charge tor the year
Disposals

At 31 Docember 2006

Net hook value

At 31 December 2006

A1 31 December 2003

22

Leasehold Frecehold
property nvestment Plant and

£000 000 27000 £'000
152 130 71 353

- - 6 6
. (10%) - (103)

152 25 77 254

14 - 58 172

31 - 9 40

145 - 67 212

7 25 14} 42

38 130 13 181




H.lrnplo_n Trust PLC

Notes tormung part ol the inanaal statements for the yvear ended 31 December 2006 (continued)

12 langible fined assets (conttnued)

[.easehold Freehold
property investment Plant and

£7000 £*000 £7000 £7000
Company
Cost vr valuation
At 31 December 2005 152 130 66 348
Addinons - - 6 1)
Disposals - (105 - {105
At 31 December 2006 152 25 72 249
Depreaation
At 3§ December 2005 114 - 55 169
Charge tor the year 31 - 9 40
Disposals - - - -
At 31 December 2006 145 - 64 209
Net hook value
At 31 December 2006 7 25 8 44
AL 31 December 20095 38 1340 11 179

Invesument properties were valued on an open mathet value basis at 31 May 2005 by King Sturge LLP
Chaiteied Surveyors  The valuattons were undertaken in accordance with the RICS appraisal and valuation
manual In November 2006 King Sturge undeitook a deshtop valuation ot the property porttolio The
dircctors constder this to retlect the value ot properties at 31 December 2006

It investment and development properties had not been revalued they would have been included at the
tollowing amounts

Group Company
31 Decembher 31 December 31 Decembher 31 December
2006 2008 2006 2005
£°000 £7000 £°000 £2000
Investument properttes
- freehold 7 108 7 108
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~ Hampton Trust PLC

Notes forming part of the financial statements for the vear ended 31 December 2006 (continned)

13 Fned asset investments

Group Company
31 December 31 December 31 December 31 December
2006 2005 2006 2005
£000 £7000 £7000 £000
Subsidiary undertakings - - -
Other mvestments 3 28 3 28
3 28 3 28

Details of subsidiary undertahings which do not make a matertal contitbution to the assets or results of the
Gioup have been onutied as pernutted by Scction 231 (5) of the Companies Act 1985 and 1t would lead to a
statement of excessive length - A tull [1st wiil be attached to the annual return

Other tmvestinents

Listed on

The London

Stock
Exchange Other Total
Group and Company £7000 £°000 £7000
At 31 December 2005 1 27 28
Additions - 13 13
Impairment - (3%) (38)
At 31 December 2006 1 2 3

Listed investments are included at cost less a provision of £953 000 (31 Decembet 2005 - £953 000)
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Hampton Trust PLC

Notes lormung part of the finanaal statements tor the year ended 31 December 2006 (continued)

14 Stochs and properties held tor resale

Group
31 December 31 December
2006 2005
£2000 £7000
Building work-in-progress 163 163
Debtors
Group

31 December 31 December
2006 2005
£'000 £7000

Amounts falling due within one year
I radc debtors 14 1
Amounts owed by subsidiary undeitakings - -
Amounts owed by former subsidiary undertakings 471 2468
Other debtors sl 874
Directors loan account 3 -
Prepayments and accrued mcome 7 22
2,006 3375

25

Company

31 December 31 December

2006 2005

£7000 L7000
Company

31 December 31 December

2006 2005

£000 £4000

13 10

- 2451

1511 92

3 -

- 14

1527 2 567




Hampton 1rust PLC

Notes forrming part of the hinanaal statements for the year ended 31 December 2006 (connnued)

16

17

Creditors Amounts falling due within one year

31 December
2006

£°000

[

Bank toans and overdiatis

Trade cieditons 74
Amounts owed to subsidiary undestakings -
Amounts owed to tormer subsidiary undertakings 25 691

(Y]

Other creditors 12
Other taxcs and soctal secunty 29
Accruals and detened income 139
Unpaid pieference shaie dividends 2155

28,772

Group

31 December
2005

As restated
£2000

a
1,048
25695
435
30

515

1 676

20403

Company
31 December 31 December
2006 2005
As restated
£2000 £'000
3 4
743 1,048
17 706 17 593
23169 23263
11 42
29 30
133 915
2155 1 676
43,949 34 171

The accruals and unpaid preterence share dividends balances for both Group and Company as at 31

December

2005 have been restated as deseribed 1in note |

Amounts owed o tormer subsidiary

undeitakings as at 31 December 2005 have been restated 1n the Group anly as descnibed 1n note |

Creditors. Amounts falling due after more than one vear

31 December

2006
£°000

15% Convertible Secured Loan Stock
{Loan Stock) 17 995
Pieterence shares 6451
24 446

Group

31 December
2005

As restated
£7000

15 587
6,300

21 887

Company
31 December 31 December
20006 2005
As restated
£7000 £2000
17,995 15,587
6.451 6 300
24,446 2| 887

Loan Stock and preference shaie habihities tor both Group and Compaeny as at 31 December 2005 have

been restated as described in note |

The Loan Stock 1inassue at 31 December 2006 can be converted at the opuion of the holders nto ordinary
shaies of 5p each at a rate of 45 88235 in nomunal amount ot ordinuary shares per £100 nonunal ot stock
The conversion date 15 any business days in any ot the years 2005 to 2020 inclusive while the stock remains
outsianding  The Company 15 required to redeem at par all of the outstanding unconverted stock on 31
December 2020 The debt has a nominal value of £20 295,017 and pays mierest ot 15% per annum

Interest 1s only payable (o the exten there 15 cash available
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~ Hampton lrust PLC

Notes formuing part of the tinanaal statements for the year ended 31 December 2006 (continued)

17 Creditors Amounts falling due after more than one year {continued)

Unpaid interest 1n the yedr has been added to the principal amount owed 1n hine with the Loan Stock Trust
Decd The movement in the year on the Loan Stock reflects unpard interest capitabised as part of the
principal of £2 342 000 and the unwinding of the discount on the 15sue of the mstrument of £66 000

The movement in the vear on the preterence share liability 15 the unwinding of the discount on the tssue ot

the insttument totalling £151 000

Borrowings arc repayable as follows

Comvertuble debt

On demand or within one year
Duc after five yoars

Bank loans and overdrafts

On demand or within one yeau

Total borrowings
After five years

On demand o1 within one year

27

31 December

2006

47000

24 446

24 446

24 446

A

24 449

Group
31 December

2005
As restated
£°000

21 887

21 887

N

21 887

Py

21 891

Company
31 December 31 December
2006 2005
Asrestated
£°000 L2000
24 446 21 887
24 4406 21 887
3 4
24 446 21 887
3 4
24,449 21 891




Hampton Irust PLC

Notes forming part of the finanual statements for the year ended 31 December 2006 (conttnued)

18 Provisions for habilities and charges

Onerous Onercus
occupational ground
leases  Guarantees rents  Litigation lotal
£000 £2000 17000 £°000 L7000
Group and Compam
At 31 December 2005 321 4 341 100 399 5161
Charged to the prohit and loss account - - 33 - 83
Uulised in period (142) (257) - - (399)
At 31 December 2006 179 4 084 183 399 4 845

The provision tor oncraus ground rent guarantees represents the remaming balanee ot the agreed setttement
amount 1 1espect ot guarantees grven by the Company in prior yedrs to the trecholder ot a property which
was disposed of with the sale of Southend Property Holdings PLC ( Southend ) a tormer subsidiary  This

amount was settled after the balance sheet daie

Ihe provision tor guarantees tepresents the Dnectors’ cunent view of the value of claims bemg madc
against the Company 1 1espeet of certam guarantees  The Directors are aking cgal advice to ensuie that
these claims aie defended to the fullest exient possible but have however provided 14 1 mullion at 31
December 2006 The Dircctors behicve this provision ts sufficient to cover any lihely outcome that may

arise from these (lams

Deferied rn

Deterred 1ay provided/(recognised) und not provided/(unrecognised) can be analvsed as follows

31 December
2006
£'000
Group

Accelerated capital allowances -
Lax losses avalable -

Compam

Accclerated capital allowances -
Tax losses available -

Provided

31 December
2005
£7000

'

Not provided

31 December

31 December

2006 2005
£°000 17000
(62) 20
{14,754) (16 397)
(14 816) (16 417)
(62) (72)

{14 185) (15 828)
(14 247) (15 900)

The deterred 1ax assets have not been recognised due to unceriamnty over tuture recoverability
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ﬁaﬁlpt(;ni}ust PLC

Notes forming part of the finanaal statements for the year ended 31 December 2006 (conttnued)

19 Called-up share capital
31 December 31 December

2006 2005
As restated
000 £000
Authorised

237,500 000 (31 December 2005 — 237 500 000) ordinary shares ot 5p cach 11,875 11 875

40 770 000 3¥2% (net) cumulauve converttble redecmuable
preterence shaes of £1 cach 40 770 40,770
52 645 52 645

Alloned called-up and fully pard
149 621 481 (31 December 2005 — 149 621 481) ordinary shares of 3p each 7481 7 481
8 707 739 54% (net) cumulative convetiible 1edeemable

picterence shares of £1 each - -

7481 7 481

The 5%:% (ner) cumdarive convertible redeemable prefeience shares

These shares may be converted at the option of the shareholders into ordinary shares of 5p each on the basis
of 42 30765 ordinary shaies for every £100 10 nominal amount ot convertible redeemable preference shares
Conversion daigs are 31 October 1 any year up to and mcluding 2015

On a winding-up commenced betore the tinal conveision date, holdeis of convertible redeemable
pretesence sharcs are entitled (o repayment of the capital paid up on their shares and rateably with holders
ot oidinary shares, are entitfed to share v any turther assets available for distribution (atter higst paying to
holders of ordinary shares an amount equal 10 any such capital 1epayment) on the basis of an assumed
conversion ot their shares

Holders of convertible preterence shares are entitled to vote at general meetings of the Company only 1f the
dividends on thewr shases are s1x months 01 more i arrcars o on 1esolutions concerning their rights or
privsleges

The Company 15 required 10 redecm at par all the outstanding unconverted convertible redecmable
preteience shares on 30 June 2016 and may rcdeem at par all the outstanding unconverted convertible
redeemable preterence shares at any ume after the conversion date in 2015

In line with the requirements ot FRS 25 financial 1nstruments { FRS 25°), as a compound financial

instrument the preference shares are split into debt and equity compoenents the equity component shown
within reserves (see note 20)
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Hampton Trust PLC

Notes formung part of the finanual statements for the vear ended 31 December 2006 (continued)

20 Reserves

Equaty
Share Capital element of Profit
premmum Revaluation  redemption Other convertible and loss
account reserye reserve reserve debt reserve  account
As restuted As restated
£000 £000 £7004 £2000 1000 1000
Group
At 31 December 2005 670 8 31,106 780 8890 (99 024}
Prior period adjustment - - - - (757 (1.868)
At 31 December 2005 avaestated 670 18 31106 780 8133 (100 892)
Loss for the yea - - - - - (3 847
Equity element ot capitalised
interest - - - - 702 -
At 31 December 2006 670 I8 21106 180 8 835 (104 739)
Company
At 31 December 2005 670 18 31 106 - 8,890 (115 28%)
Pi10t perod adjustment - - - - (757 (568)
At 31 December 2005 asiestaied 670 18 31106 - 8133 (115853
Loss ton the year - - - - - (3927)
Equity clement of capitalised
inteiest - - - - 702 -
At 31 December 2006 670 18 31106 - 8835 (119780

Prior peried adjustments are detailed in note |
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~ Hampton Trust PLC

Notes forming part of the financial statements tor the year ended 31 December 2006 (continued)

21 Reconcdhiation of operating loss 1o net cash outflow from operating activities

22

Operating loss

Depreciation and amounts wntien-ott fixed assets

Piofit on sale of plant and equipment

Amortisation and impatrment losses ot goodwill

Deciease in debtors

Deciease in creditors

(Decieaseyinaicase 1in provisions for habihties and charges

Net cash outtlow fiom operaung acuvines

Analysts ot cash flows

Returns on tnyvestments and serviaing of finance
Interest recerved
Interest pad

Net cash outflow
‘Taxation

Cotporation tax paid

Capital expenditure and finanaal investment
Purchase ot tangible tixed assets

Purchase of fixed assct mvestments

Sale of tangible tixed assets

Net cash inflow
Finanang
Repayment of bank loans

New bank loans

Net cash outflow

31

Year ended
31 December
2006

£7000

(73)

40

1 369
(1 109)
(316)

(89)

Year ended
31 December
2006

£°000

N

(6}
(13)

90

9 months to
31 December
2005

L7000

(1 806)

23

79
7430
(14 346}
593

(8 03

Y months to
31 December
2005

£7000

8 154

8 154

4924
(5 800)

(876)




“Hampton Irust PLC

Notes forming part of the finanaal statements for the year ended 31 December 2006 (continued)

23 Analysis and reconaliation of net debt

Other
31 December non-cash 31 December
2005 Cash flow changes 2006
As restated

£7000 £000 L’ 000 £ 000

Other loans due atter one yea (21 887) - (2,559} (24,446}

Ovedrafis 4 ] - (3

Cash at hand and mn bank - - - -

|

Net debt (21 891} 1 (2 559) (24 149)
Year ended 9 months to
31 December 31 December
2006 2005
As restated
£7000 L2000
Increase/(decicase) 1n cash i the year/period 1 (644)
Cash outtlow trom (decreaseinctease in debt financing - (266}
Change in net debt ansing trom cash flows i (910)
Loans and finance leases disposed with subsichanes - 39,101
Non cash 1tems (2 559 321D
Movement 1o net debt in the year/period (2558) 34 980
At 1 January 2006/1 April 2005 (218913 (56 871)
At 31 December 2006 (24 449) (21 891)

The restatement noted above relates to the 2005 non-cash 1tems and is the sum ot puior perod restatements

attecting long term debrt balanees as deseribed 1n note |1

Non cash 1tems i the cunient year relate 1o the movements in long term hiabilities as described (n nete 17
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Hampton 1rust PLC ~

Notes lorming part of the financial statements for the year ended 31 December 2006 (connnued)

24

26

Operating lease commutments

31 December 31 December
2006 2005
Land and Land and
buildings Other butldings Other
£7000 £'000 £000 £7000
Group
Expiry date
within one year 107 l 58 -
between two and five years - - 5 -
17 1 63 -
Company
Expity date
within one yea 107 1 58 -
between two and tive years - - 5 -
107 i 63 -

Capital comnutments

There wie no caputal comnutments outstanding as at 31 December 2006 (31 December 2003 - £ml}
Contingent Labilities

As sei out tn note 3 and 8 the Company has recerved clams 10 respect of certain gudraniees for which
provision has been made  Other claims against the Company in respect of certan gudarantees have not been
provided to1 based on the Directors consideration ot the latest legal advice avallable with respecet to these
clams

Post balance sheet events

Since the yoar end the Gioup has lodged a claim against one of s tormer professional advisers The claim
alleges that the tormer professional advisers weie mvolved in both traudulent and negligent tansactons

mvolving tormer directors ot the Growp and 15 valued at cuca £14 muillion betore interest and costs

In January 2007 Further Signed Linuted purchased a majonty holding 1n the 13% Convertible Unsecured
Loan Stock 2020
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“Hampton Lrost PLC

Notes fornung part of the financial statements for the vear ended 31 December 2006 (continued)

28 Related party transactions

The following payable and ieceivable balances relaung to former group undertakings m which Mr J
Whitingham 15 a duector aie outstanding at the year end Mr C Mills was alse a disector of Hampton
[nvestment Propertics Limited
Year ended 9 months to
31 December 31 December

2006 2005
£7000 £ 000
Amaounts owed by former group underiahing
Broadhall Hampton Limited 471 339
Europe Property Management Linuted - 2,129
471 2 468
Amounts owed to tormer group undertahings
Eurape Property Management Linnted (2,152) (2921
Hampton Land and Estates Linuted (4) (803)
BSS (Swinden) Linuted - (52}
Linegarden Linuted (6) (33)
Formtlight Limited (2207 (889)
Hampton Investment Propeities Limited (21 322) (20997)

(25691 (25 695)

During the year the Company entercd mto the tollowing transactions

A management fee ot £354 015 was charged to Hampton Investment Propetties Limned and amounts ot
1677 067 werce scttled on behalt of the Company by Hampton Investment Properties Limiuted

A management fee of L188 000 was charged to Mount Strect Properties Group and amounts of £2 328 000
were settied on behalt of the Hampton Trust PLC by Europe Property Management Lemited o member ot
the Mount Street Properties Gioup

A debtor beld by the Gioup of £370 000 has been ansterred to Biocadhall Hampton Limited a member of
Moumt Sueet Properties Group

A process was undertahen to simphty balances with tormer group compames  hence the remaimng
mevements 1 individual balances noted abosve
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