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' 2851411 ‘
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Powergen Overseas Holdings Limited ‘
I/ We
Jeremy Simon Spratt John David Thomas Miilsom
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London London
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give notice that a general meeting of the company was held/summoned for 28 October
2011 pursuant to section 94 of the Insolvency Act 1986, for the purpose of having an
account (of which a copy 1s attached) laid before it showing how the winding up of the
company has been conducted, and the property of the company has been disposed of

and that no quorum was present at the meeting
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Ourrei  Res/pss/relfjne

Powergen Overseas Holdings Linuted (in members® voluntary liquidation) (“the
Company™)
Final Progress Repori

Attached as Appendin 1 1s the general information tequired to be disclosed to members by the
Insolvency Rules 1986

| attach as Appendin 2 the Jjomt hgquidators’ receipts and payments account | comment below
on the princtpal matters that have arisen during the hiquidation

Matters ansing during the hquidation

All statutory documentation was filed at Compames louse followmg the hguidators’
appowntment and all relevant parties notified of the liquidation

I'he declaration of solvency, sworn by the directors prior to the commencement of the
liquidation, showed a debt of £1 due froin Ergon Nominees Limited and a debt of £1 due from
Powergen International Limited. the Company’s sharcholders lhe debt due from Powergen
International Lumited has been distributed by set ofl (see ~distnibutions™ below} [t 1s not cost
effective to reahise the £1 debt due from Ergon Nominces Limited and it will therefore become
bona vacantia when the Company 1s dissolved

The Company had no known creduors Notices o creditors to prove therr claims v the
liqudaton were adverttised in The London Gasette and Fhe Times newspaper on 24 August
2010

The hquidators noted that YTI'l. Jawa O&M lloldings BV and YTL. Jawa Power Services BV
were potential creditors of the Company n relation to a Tax Deed of Covenant relating to the
sale of the Company’s mvestment in YTL Jawa Power Services BV lhercfore. upon
appomtment both companies were invited to submit a claim in the hiquidation  No crediiors
were forthcoming durmg the hquidation
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1M Revenue & Customs ("HHMRC' ) has confirmed that the Company has no pre and post
hiquidauon corporation tax habilities outstanding, that no enqunes will be made into any pre or
post hiquidation periods and that 1t has no objecuon to the lquidators convening the final
meetings of members to conclude the hquidations

A similar assurance has been sought and received from HMRC n respect of PAYL:
Distributions

A first and final distnbution of the assets of the Company was declared to Powergen
International Limated as the beneficial holder of the entire share capal of the Company  The
distribution was at the 1ate ol 50 pence per £1 Ordinary share and was cffected by set off against
the debt of L1 due to the Company by Powergen International Limited

Liquidators’ remuneration

A written resolution was passed on 17 August 2010 that the remuncration of the joint hquidators
be fiaed at thair normal chaiging rates according to the time properly spent by them and

members of thewr staff i atiending to matters ansing in the winding up of the Company

In the event, the hiquidators™ remuneration has been paid by 11 ON UK Pl and accordingly no
detailed analysis 1s included in this report

Dissolution
Following the final meeting the hquidators will file a copy of their formal account of the

liquidation with the Registrar of Companies and will vacate office, and have their retease from
that time  The Company will be finally dissolved approximately three months thereafter
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Appendix 1

Statutory Information

Company namc &
I rading style

Date of
appointment

Former name(s)

Liquidators” details

FFormer office
holders details

Functions

Powergen Overseas Holdings Limited

17 August 2010

Saalc Energre Limited (until 04/11/1994)
Strikemost Company Limited (until 01/11/1993)

Jeremy Simon Spratt of KPMG LLP, 8 Salisbury Square, London.
EC4Y 8BB was appomnted on 17 August 2010 and 15 authonsed to
acl as an insolvency practiiioner by the Institute of Chartered
Accountants n I:ngland and Wales

John David Thomas Milsom of KPMG LLP 8§ Salisbury Square.
London. EC4Y 8BB was appointed on 17 August 2010 and 18
authorised to act as an insolvency practutioner by the Institute of
Chartered Accountants i Lngland and Wales

None
The functions of the office holders are being exercised by any one

of them n accordance with the resolution passed on 17 August
2010

Company Information

Company
Previous registered
office

Present registered
oftice

registration number

02851411

Westwood Way, Westwood Business Park, Coventry. CV4 81.G

c/o KPMG, 8 Salisbury Squarc, L.ondon 1:C4Y 8B1B




Appendix 2

Liguidator's statement of account. Members’ voluntary winding up
Powergen Overseas Holdings Limited

From 17 August 2010 to 28 October 2011

SofA
ASSET REALISATIONS
200 Intercompany debt NIL
OTHER REALISATIONS
DISTRIBUTIONS
Ordinary shareholders NIL
200

Dividend information

Preferental debts
Unsecured debts
Returns to contributories 50 pence per £1 ordinary share distributed by set off

NIL

NIL

NiL
NiL



