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Birmingham Technology (Property One) Limited

M L]
Directors’ Report
For the vear ended 31 March 2012
The directors present their report and the financial statements for the year ended 3t March 2012
Principal activities and review of business
Following a group reorgamisauon and the disposal of the company's mnvestment properues on 30 June 2008, other

than collections of debtors and payment of creditors, the receipt and payment of interest on group and cash
balances, 2nd management fees the company has not traded duning the year to 31 March 2012

Results and dividends

The loss for the year, after taxation, amounted to {3,797 (2011 - profit £11,358)

The directors do not propose to pay a dividend 1 respect of the finanaial year (2011 £ni)

Going concemn

The group has prepared cash flow forecasts to 31 December 2013, making certain assumptions, to assess the |
working capital requirement for that period Birmingham Cury Counail has agreed to provide a working capital
facility to meet that requirement Accordingly, in the directors’ opinton 1t 1s approprate to prepare the financial |
statements on the going concern basts The financial statements do not include any adjustments that mught be ‘
necessary should the company be unable to continue as a going concern i
Directors

The directors who served during the year were

Counctllor M Whitby (resigned 11 June 2012)

Hon Alderman D Roy (resigned 11 June 2012)

Professor j King CBE

Councillors Sir Albert Bore and T Al were appotnted as directors on 11 June 2012

Directors® Indemnities

As permutted by the Arucles of Association, the Directors have the benefit of an indemmty insurance policy which

15 a qualifying third party ndemmuty provision as defined by Section 234 of the Compantes Act 2006 The

indemmnuty was 1n force throughout the last financial year and 1s currently in force The company also purchased and
mantained throughout the year Directors' and Officers' hability insurance in respect of itself and its Directors
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Birmingham Technology (Property One) Limited

Directors' Report
For the year ended 31 March 2012

Directors’ responsibilities statement

The directors are responsible for prepanng the Directors' report and the financial statements 1n accordance with
apphcable law and regulanons

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepred
Accounting Pracuce (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial scatements unless they are sausfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In prepanng these
financial statements, the directors are required to

. select swiable accounung policies and then apply them consistently,
. make judgments and esumates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ume the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for wuking reasonable steps for the prevention
and detecaon of fraud and other wrregulanues

Provision of information to auditor

Each of the persons who are directors at the ime when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
information needed by the company's auditor 1n connection with prepanng 1ts report and to establish that
the company's auditor 1s aware of that information

Auditor

The auditor, Grant Thomton UK LLP, will be proposed for reappointment in accordance with secnon 485 of the
Companies Act 2006

This report was approved by the board on 19 December 2012 and signed on 1ts behalf

v

R Kumar
Secretary
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@ Grant Thornton

Independent Auditor's Report to the Members of Birmingham
Technology (Property One) Limited

We have andited the financial statements of Birmingham Technology (Property One) Lumited for the year ended 31
March 2012, which compnse the Profit and loss account, the Balance sheet and the related notes The finanaial
reporung framework that has been applied in therr preparation 1s applicable law and United Kingdom Aecounting
Standards (United Kingdom Generally Accepted Accounung Practice)

Thus report 1s made solely to the company's members, as a body, 11 accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we mighr staze to the company’s members
those matters we are required to state to them in an Auditor's report and for no other purpose To the fullest
extent perrutted by law, we do not accept or assume responstbility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satsfied that they give a true and fair view Qur responsibility
1s to audit and express an optnion on the financial statements 1n accordance with apphcable law and Internatonal
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practuces Board's
{APB's) Etucal Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our optnion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 March 2012 and of 1ts loss for the year
then ended,

. have been propetly prepared in accordance with United Kingdom Generally Accepted Accounung Practice,
and

. have been prepared i accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the mformation given 1n the Directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financal statements
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@ Grant Thornton

Independent Auditor's Report to the Members of Birmingham
Technology (Property One) Limited

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report
1o you 1f, 1 our opinion

. adequate accountng records have not been kept, or returns adequate for our audit have not been recetved
from branches not visited by us, or

. the financial statements are not mn agreement with the accounung records and returns, or
. certamn disclosures of directors' remuneration specified by law are not made, or
. we have not recerved all the information and explanations we require for cur audit

Dawvid White (Semor statutory auditor)
for and on behalf of

Grant Thormton UK LLP

Chartered Accountants

Statutory Auditor

Birmungham

20 December 2012
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Birmingham Technology (Property One) Limited

Profit and Loss Account
Fot the year ended 31 March 2012

Note
Admrustrative expenses

Operating (loss)/profit

Interest receivable and similar income

W

Interest payable and similar charges

(Loss)/profit on otdinary acuvities before taxaton

Tax on (loss)/profit on ordinary activities

(Loss)/profit for the financial yeat 8

All amounts relate to conunuing operations

2012 2011
£ £
(9,826) 6,366
(9,826) 6,366
78,029 63,031
(72,000) (58,039)
(3,797) 11,358
(3,797) 11,358

There were no recogrused gams and losses for 2012 or 2011 other than those included 1n the Profit and loss

account

The notes on pages 7 to 10 form part of these financial statements

Page 5




Birmingham Technology (Property One) Limited
Registered number: 3089755

Balance Sheet
As at 31 Marcch 2012

Note

Current assets
Debtors 5
Cash at bank

Creditors amounts falling due within one
year 6

Net current assets
Net assets
Capital and reserves

Called up share capital

Profit and loss account

Shareholders' funds 9

£

1,615,257
26,456

1,641,713

(1,524,189)

2012

117,524

117,524

50,000
67,524

117,524

2011

£ L
1,028,176
26,787
1,054,963
(933,642)

121,321

121,321

50,000

71,321

121,321

The financial statemnents were approved and authorised for 1ssue by the board and were signed on 1ts behalf on 19

December 2012

CouncillorSir Albert Bore
Drrector

The notes on pages 7 to 10 form part of these financial statements
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Birmingham Technology (Property One) Limited

Notes to the Financial Statements
For the year ended 31 March 2012

1.

Accounting Policies

11

1.2

13

1.4

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards

The accountng pohiaes adopted remain unchanged from the previous year
Cash flow

The directors have taken advantage of the exemption in Financial Reportng Standard No 1 (Revised
1996) from including a cash flow statement in the financial statements on the grounds that the
company 1s small

Deferred taxation

Deferred tax 1s recogrused on all trmung differences where the transactions or events that grve the group
an obligation to pay more tax in the future, or a right to pay less tax in the future, have occurred by the
balance sheet date Deferred tax on defined benefit pension scheme surpluses or deficits 15 adjusted
against these surpluses  Deferred tax assets are recognised when 1t 15 more hkely than not that they wall
be recovered Deferred tax 1s measured using rates of tax that have been enacted or substantvely
enacted at the balance sheet date

Financial instruments

Financial habilities and equity mstruments are classifted according to the substance of the contractual
arrangements entered into  An equity mstrument 1 any contract that evidences a residual interest in the
assets of the entty after deducung all of 1ts financial habahities

Where the contractual obligations of financial mnstruments (including share capital) are equivalent to a
stmilar debt instrument, those finanaal instruments are classed as financial habihities Financial hiabilites
are presented as such 1n the balance sheet Finance costs and gains or losses relanng to financial
liabdlities are included in the profit and loss account Fmance costs are calculated so as to produce a
constant rate of return on the outstanding habiity

Where the contractual terms of share capital do not have any terms meeting the definiion of a financral
Lability then this 1s classed as an equity instrument Dividends and distributions relating to equiry
instruments are debited direct to equiry

Operating {loss)/profit

None of the directots recesved any emoluments during the year m respect of their services to the company
(2011 fni) There were no employees paid by the company during etther the current year or the prior year
The auditor's remuneration has been borne by Birmingham Technology Lumited, the parent company
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Birmingham Technology {Property One) Limited

Notes to the Financial Statements
For the year ended 31 March 2012

3.

Interest receivable

2012 2011
£ £
From other group undertakings 78,000 63,000
On bank deposits 29 3
78,029 63,031

Interest payable
2012 2011
£ L
Bank and other interest - 39
To other group undertakings 72,000 58,000
72,000 58,039

Debtors

2012 2011
£ L
Amounts owed by group undertakings 1,615,257 1,028,176

Amounts owed by the group undertakings are repayable on demand Interest was payable at 55% per
annum during 2012 (2011 6 0%) Intercompany balances are unsecured

Creditors:
Amounts falling due within one year

2012 2011
£ £
Amounts owed to group undertakings 1,524,189 033,642

The amounts owed to group undertakings are repayable on demand Interest was payable at 55% per
annum during 2012 (2011 6 0%) Intercompany balances are unsecured
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Birmingham Technology (Property One) Limited

Notes to the Financial Statements
For the year ended 31 March 2012

7. Share capital

Allotted, called up and fulty paid

23,000 'A’ Ordinary shares shares of £1 each
27,000 'B' Ordinary shares shares of £1 each

2012 2011

£ £
23,000 23,000
27,000 27,000
50,000 50,000

The 'A' Ordinary and 'B' Ordinary shares are separate classes of shares but carry the same nghts and
privileges and rank pant passu in all respects This includes equality in votng rights and the nghts to any

rematning assets in the event of the company being wound up

8. Reserves

At 1 Apnl 2011
Loss for the year

At 31 March 2012

9. Reconciliation of movement in shareholders' funds

Openng shareholders’ funds
(Loss)/profit for the year

Closing shareholders' funds

10. Ultimate parent undertaking and controfling party

Profit and
loss account
£
71,321
(3,797)
67,524
2012 2011
£ £
121,321 109,963
(3,797) 11,358
117,524 121,321

The company s part of the Birmmgham Technology Limted group, which 1s the smallest group to
consolidate these financtal statements The vlumate parent undertaking and controlling party 1s Birmingham
City Council, which 1s the parent undertaking of the largest group to consolidate there financial statements
Coptes of Birmungham Technology Limited's, and Birmingham City Council's consolidated financial
statemnents can be obtained from the Company Secretary at Faraday Wharf, Holt Street, Aston Science Park,

Birmungham, B7 4BB
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Birmingham Technology (Property One) Limited

Notes to the Financial Statements
For the year ended 31 March 2(12

11.

Related party transactions

The company recerved management, accountung and administrauve services from 1ts parent undertaking and
other group companies, and was charged £9,586 (2011 £22,627) during the year for these services

The amounts owed to/from group undertakings are repayable on demand Interest in these balances was

payable and receivable at 5 5% (2011 £6 0%) The amounts of these transactions are shown 1n notes 3 and
4
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