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TRANS MONTANA CARRIERS LIMITED

REPORT OF THE DIRECTORS

present thelr report with thes financial statements of
r ended 31 December 2008.

of the company in the year under review
contractors.
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commnended  transfer to reserves are as shown in  the annexed
lnancial statements. The directors view the future with cautious
ptlmism.
FIXED ASSETS
The changes in the company's tangible Fixzed Assets are shown in note
7 of the accounts.
DIVIDEND
The directors recommend that a dividend be paid for the year at the
rate of £120000 psr share (2007 £180000 per share)
DIRECTORE
Trhe directors in cifice during the vyesar and their nominse interests
in the issusd sharz capital were as follows:-
Name Class of Capital 1.1.08 31.12.08
Mzrzio Meonti Ordinary £1 1 1
Leonardo Bernasconi " £1 1 i
The Directeors do not have any beneficial incerests in the shares of
the company.
DIRECTORS RESPONSIZILITIES
Ceompany law reguires the directors te prepare financial statements
for each financial year which give a true and fair view of the state
of affairs of the company and of the prefit or loss of the company
fcr rthat periocd. In preparing those financial statements, the
directors are reguired to:-

- seieotT  suLtabie  accounting  pelicies and  then apply them
CONS1STentliy

” state whether applicable accounting standards have been followed
sulxieCt To any macerizl departures disclosed and explained in the
financial statemen:s.

Tstate wnetner applicable accounting standards have been followed
subject to any matarial departures disclosed and explazined in the
Zinar.clial statemants
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TRANS MONTANA CARRIERS LIMITED

REPORT OF THE DIRECTORS (CONTINUED)

[T

DIRECTORS RESPONSIBILITIES (CONTINUED)

he financial statements on the going concern basis unless
pr € to presume that the company will continue in

are responsible for keeping proper accounting records
with reasonable accuracy at any time the financial
ition of the company and to enable them to ensure that the
anci ements comply with the Companies Act 1985. They are
o responsible for safeguarding the assets of the company and
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“ing reascnable steps for the prevention and detection
and other irregularities.
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By Order of the Board
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TRANS MONTAWA CARRIERS LIMITED

REPORT OF THE ACCOUNTANTS

]
2

ribed on pages 2 and 3 and on the Balance Sheet you are
ipile for the preparation of the accounts for the year
r 2008 set out on pages 5 to 12 which have
under the historical cost convention and the
o] & set out on page 9. You consider that the
exempt from an audit and a report under section 24%9A
e
s

)
W
U3

Companies Bct 1985, In accerdance with your
we nave compiled these unaudited accounts in ordex
to assist vou o fulfill your statutory responsibilities from
the azccounting records and information and explanations
supplied To us.

Ui .

Sewell & Co.,
Chartered Accountants
Peporting Accountants.
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TRAMS MONTANA CARRIERS LIMITED

DROEIT AND LOSS ACCOUNT

For The Year Ended 31 December 2008

2008 2007
TURNOVER 1 + 2 753716 1128785
Cecst of Sales 400655 585671
GROSS PROFIT 353061 543114
Administrative Expensss 37392 51349
OPERETIRG PROFIT FOR YEAR 4 gigé%; 4;£;gg
Less Interest Favapble and
Similar Charges 5 1024 705
PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXETION 314645 491060
Taxation 6 68296 122189
SROFIT OM ORDINARY ACTIVITIES AFTER
TAXATION 246345 368871
DIVIDENDS PAYABLE 240000 360000
a1s 8871
ACCUMULATED EBALANCE BEOUGHT FORWARD 35216 26345
ACCUMULATED BALANCEZ CARRIED FORWARD £_;1;%; i 3;;1%

rzceognissed gains or losses other than as

r
nt or preceeding period.

disclosed

& nave begen no discontinued activities or acquisitions

e notes on page 3 fo i2 form part of these financial statements.



TRANS MONTANA CARRIERS LIMITED
BALANCE SHEET
As At 31 December 2008

2008 2007
Notes
FIXED ASSETS:
Tangible Assests 7 10270 19868
intangible Assets B 1 1
10271 19869
CURRENT Z38ETS:
Debtors § 1728:8 363007
Cash at Bank and in hand 65635 26766
238493 389773
CREDITORS: Amounts falling
due within one vear 10 207197 374424
NET CURRENT ASSETS 31296 15349
TOTAL CURRENT ASSETS LESS LIABILITIES 415867 35218
CREDITORS: Amounts falling due
Liter wmore than one year - -
£ 41567 £ 35218
CAPITAL AND RESERVES:
Called Up Share Capital 13 2 2
Profit and Leoss Account 41565 35216
£ 41567 £ 35267

For the Iinancial vyear ended 3lst December 2008 the company was
entitled to exemption from audit under section 249A(l) Companies Act
1985 and no notice has been deposited under section 249B(2). The
directcrs acknowledgse their responsibilities for ensuring that the
company keeps acccuniing records which comply with section 221 and
preparing accounts which give a true and fair view of the state of
affairs of the company as at the end of the year and of its profit
c¢r loss for the financial vyear in accordance with the reguirements
Cf secticn 226 and which otherwise comply with the requirements of
the Companies Act 1985 so far as applicable to the company.

The accounts have bsen prepared 1in accordance with the special
provisions of Part Vil of the Companies Act 1885 relating to small
companies and 1in accordance with the Financial Reporting Standard
for Smaller Entities.

Epproved by the Board of Directors on 28% Septembern) 200P.
DIRECTORS M MONTI ESQ. M\m
L. BERNASCONI ESOQ éy\“

The notes on pages 8 to 12 form part of these finandial statements
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TRANS MONTANA CARRIERS LIMITED

WT OF SOURCE AND APPLI

CATION OF FU

For The Year Ended 31st Decembsry 2008

Adjustment for I

the movement oOF

Depreciation

Profit on Disposal
s

£ TS .- -
of Fixed Asset

Total generated from oparations

unds Ifrom other sources
oans from Helding Company

APPLICATION Of FUNDS:

Dividends Paid
Purchase of Assets
Loan Repaymentcs

-~

Corporation Tawx Paid

COMPONENTS CF INC
IN WORKING CAPITA

Debro
redi

r\ &-g

S
ors less Chan one year

O

Movement in Net Liguid Funds:

Cash at Bank and in hand
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2008
314645

10018

__:_ 324663

270000

420

122186
————— 382605
£({67346)

Pags 7

2007

500993

5060433

2 form part of these financial statements
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TEANS MONTAMNA CARRIERS LIMITED

NCTES TO THE FINANCIAL STATEMENTS

For The Year Ended 31 December 2008

ACCOUNTING POLICIES

Accounting Conveniion

The r1n~ncial statements have been prepared under the
nistorical cost convention and in accordance with the Financial
Peporting Standaerd for Smaller Entities.

The Financial Statements have been prepared on a going concern
basis which assumes that the company will conrtinue trading and
which assumes tne support of its holding company.

Turnovery

urnover represents net invoiced sales of goods, excluding
value added tax
Tangible Fizsd Assets

Depreciation 1s provided, at the following annual rates in
order to write off each asset over its estimated useful life.
Gffice Furniture and Traziler 33% on straight line basis
Intangible Fixed Assetis
Emcrtisation has Deen provided for in these accounts in respect
of Goodwill sufificient to write its value down teo a nominal

Foreign Currancies

Assezts and liabilities in foreign currencies are translated
into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated
into sterling at the rate of exchange ruling at the date of
transaction. Exchange differences are taken into account in
arriving at the operating result.

The Company does not operate a staff pension scheme.

TURNOVER

The turnover and profit before taxation are attributable to the
one principal activity of tne company.
An analysis of turnover by geographical market is given below:
2008 2007
U.x. Szles - -
Exports - Europe 153716 1128785
75371¢ 1128785
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TRANS MONTANA CARRIERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

for The Year Ended 31 December 2008
STAFF COSTS 2008 2007
Wages and Salaries 18600 18600
Social Security Costs -
13600 18600

The average weekly number of employees during the year was as
follows:

OZfice and Management 3 3
OPERATING PROFIT

The operating profit is stated after charging and crediting:
Directors' Zmoluments 15000 15000
Hire of Plant Machinery and Vehicles 12000 -
Depreciation - Ownasd Assets 10018 9933
Frofit on di isposal of Fixzed Assets - -
Accounteants Remuneration 2150 2165
Interest Received 3276 29314
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TRANS MONTANA CARRIERS LIMITED

MGTES TO THE FINANCIAL STATEMENTS

For The Year Ended 31 December 2008

INTEREST PAYABLE AND SIMILAR CHARGES

Bank Loans and Overdrafts
repayable within 5 years
Otner Loans

The tax charge on

N

ation Tax at Current Rates

ordinary activities

ision i Taxation in respect of

liability in respect

2008 2007
1024 705
1024 705

for the year was as

e adjusted resulis of the vear:

68296 122189

68296 122189

of deferred taxation

Office

Trailers Furniture Total
COET
Az a3t 1 January 2008 29800 20041 50441
Additions - 420 420
Disposals - - -
Balznce at 31 December 2008 29800 21061 50861
DEFRECIATION:
As at 1 January 2008 G923 20640 30573
Charge for Year 9924 94 10018
Balance at 31 December 2008 15857 20734 40561
MET BOOK VALUES:
Bs at 21 Decenber 2007 13887 1 1GB68
Es at 31 December 2008 5943 327 10270



TRANS MONTANA CARRIERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3]

or The Year

Ended 31 December 2008

2008 2007
&, INTANGIELE FPIXZD ASSETS
Goodwill at Cost 1000 1000
Less amounts written off to date 5989 999
Balance at 31st December 2008 1 1
9 DEBTORS: AMOUNTS FALLING
OUE WITHIN ONE YEAR
Trade Debtors 165450 346151
Prepayvments - -
V.A.T. Recoverable 7408 16856
Corporation Tax Recoverable - -
£ 172858 £ 363007
10, CREDITORS: EMOUNTS FALLIKG
DUE WITHIN ONE YEAR .
Loans from Helding Company - -
Trade Creditors 76351 159435
Dividends Payable 60000 90000
Accruad Expensss 2550 2800
Taxation 68296 122189
2071587 374424
11 DEFPERRED TAXATION

l

afs
potential amounts, including the amounts for which provisiaon
e

has been made, are as feollows:-
2007
Frovision Potential Provision Potential
Timing Differences NIL NIL NIL
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TRANS MONTANA CARRIERS LIMITED

NOTES TO THE FINANCIAYL STATEMENTS

For The Year Ended 31 December 2008

CALLED Ur SHARE CAPITAL

Buthorised allotted, issued and fully paid:
Number; Class: Neminal Value:
1000 Ordinary £1

The ultimate holding company is Alca Enterprise A.G.
incorporated in Switzerland.
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