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CTS Consultancy Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 16/02/2012
of Affairs To 11/10/2012
ASSET REALISATIONS
Contribution to Costs 6,308 00
6,308 00
COST OF REALISATIONS
Specific Bond 3000
Preparation of S of A 5,000 00
Search Fees 14 00
Irrecoverable VAT 1,000 00
Statutory Advertising 264 00
{6,308 00)
PREFERENTIAL CREDITORS
NIL Employees - Holiday Pay NIL
NIL
UNSECURED CREDITORS
NIL Employees - Redundancy NIL
(160,901 00) CTS Recruttment Limited NIL
(12,365 00) HM Revenue & Customs - CT NIL
(59,026 00) Associated Creditor NIL
(422 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
(26,805 00) Ordinary Shareholders NIL
NIL
(259,519.00) NIL

REPRESENTED BY

NIL

Michael Chamberlain
Liquidator
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CTS CONSULTANCY LTH
(IN LIQUIDATION)

Final Report on the Outcome of the Liquidation
pursuant to Section 106 of the Insolvency Act 1986

Liquidator Appointed: 16 February 2012
Liquidator Ceased to Act: 11 October 2012

Chamberlain & Co
11 October 2012




CTS CONSULTANCY LTR IN LIQUIDATION (“THE COMPANY™)
FINAL REPORT ON THE OUTCOME OF THE LIQUIDATION

INTRODUCTTION

Michael Chamberlain was appointed Liquidator of CTS Consultancy Ltd (“the Company”™)
on 16 February 2012 by the Company’s members and creditors pursuant to Section 100 of

the Insolvency Act 1986 (“The Act™)

Michael Chamberlain 1s authorised to act as an Insolvency Practitioner by the Institute of
Chartered Accountants 1in England and Wales.

The EC Regulation on Insolvency Proceedings 2000 will apply in this matter and these
proceedings will be the main proceedings as defined by Article 3 of the EC Regulation The
Company'’s registered office and centre of main interests are 1n the United Kingdom

In accordance with Rule 4 49D of the Insolvency Rules 1986 (“The Rules™), I now set out
my final report on the conduct of the Liquidation

RECEIPTS AND PAYMENTS ACCOUNT

A copy of the Liquidator’s final Receipts and Payments Account for the period 16 February
2012 to 11 October 2012 1s attached at Appendix 2 All transactions are shown net of VAT.

ASSET REALISATION

The director’s statement of affairs stated that there were no assets available for realisation n
the liquidation and I can confirm that there have been no realisations

CTS Recruitment Limited, a connected company, has made a contribution to costs of
£6,308 00

INVESTIGATIONS

I can confirm that | have complied with my obligations 1n relation to my 1nvestigations into
the affairs of the Company and have submitted my report i accordance with the
requirements of the Company Directors Disqualification Act 1986 The contents of this

report are confidential

My mvestigations did not wdentify any further potential assets which may have been capable
of realisation for the benefit of creditors.

PAYMENTS

Remuneration

It was agreed at the meeting of creditors held on 16 February 2012 that a fee of £5,000 plus
VAT be drawn for assisting the director 1n preparing the statement of affairs and convening
the meetings of members and creditors necessary to place the company into hiquidation 1
can confirm that a third party has settled this, together with disbursements




It was proposed and agreed at a meeting of creditors held on 16 February 2012 that the
Liquidator would be remunerated on a tsme cost basis 1n accordance with Rule 4 127 (2} (B)

of the Insolvency Rules 1986

In accordance with the revised Statement of Insolvency Practice 9 which came nto force on
6 April 2010, a summary of t1ime costs incurred for the penod 16 February 2012 to 7 August
2012 1s appended to this report These costs were approximately £2,715 at an average hourly
rate of £183 In common with all professional firms our scale rates increase from time to
time over the period of admimstration of each insolvency case. I have not raised a bill n
respect remuneration for my work as liquidator A schedule of my firm’s chargeout rates and

charging pol:cy 1s attached at Appendix 3.

My disbursements total £308 00 and comprise the following

’—i Bisbursement Payee Amount
&)
Specific Bond Insolvency Risk Services 30 00
Search fees Companies House 14 00
Statutory advertising | Courts Advertising Limited 264 00
— London Gazette

All disbursements have been recharged to the liquidation at cost

I should advise you that in accordance with Rule 4 131 of the Rules, creditors have the right
to request that the liquidator provides further information about his remuneration and
expenses mcurred dunng the admimstration of the liquidation, The request must be made 1n
writing, within 21 days of receipt of this report, and can be made by a secured creditor or an
unsecured creditor with the concurrence of at least 10% in value of unsecured creditors or
with the permission of the court. Furthermore, creditors have the right to challenge the
Iiquidator’s remuneration and expenses by application to the court within 8 weeks of

receiving this report

OTHER PAYMENTS

All other payments have been made n accordance with the rules and regulations generally
as to the payment of costs and expenses of winding up.

PRESCRIBED PART

The prescribed part 1s a proportion of floating charge assets set aside for unsecured creditors
pursuant to Section 176A of The Act. The prescribed part apples to floating charges created

on or after 15 September 2003

As there 15 no floating charge holder of this Company, the prescribed part does not apply.

CREDITORS’ CLAIMS
[ have received no claims from preferential creditors.

I have received claims from two non-preferential creditors amounting to £162,81157.
Claims from non-preferential creditors have not been admutted to rank for dividend purposes
as there are insufficient funds within the liqu:dation to declare a dividend to any class of

crediter




OTHER MATTERS
Notice that no dividend will be declared under Rule 4.186

Notice 18 hereby given pursuant to Part 11 of The Rules, that no dividend will be declared 1
respect of unsecured creditors 1n this matter for the reason that funds realised have already
been distnibuted or used or allocated for defraying the expenses of the liquadation. The
particulars prescribed by Rule 11 7 of The Rules 1n reiation to this notice can be found in
this report on the outcome of the liquidation and the attached hiquidator’s final receipts and

payments account
Reguest for further information under Rule 4.49E

In accordance with rule 4 49E of The Rules I should advise you that creditors have the right
to request that the iquidator provides further information regarding the administration of the
Iiquidation The request must be made 1n writing, within 21 days of receipt of this report,
and can be made by a secured creditor or an unsecured creditor with the concurrence of at
least 5% 1n value of unsecured creditors or with the permission of the court

V(L

M Chamberlamn
Liquidator




APPENDIX 1

The Liquidator appends below the following additional mformation required under Rule 4 49C
of the Insolvency Rules 1986

Statutory Information

Company Name: CTS Consultancy Ltd
Company Number: 03684342
Registered Office: c/o Chamberlain & Co, Aireside House, 24/26 Aire

Street, Leeds, LS1 4HT previously Haslers, Old
Station Road, Loughton, Essex, IG10 4PL

Liguidator: Michael Chamberlain
Liquidators’ Address: Aareside House
24/26 Aare Street
Leeds
1LS14HT

Date of Appointment: 16 February 2012




APPENDIX 2

RECEIPTS AND PAYMENTS ACCOUNT




CTS CONSULTANCY LTD IN LIQUIDATION

LIQUIDATOR’S FINAL RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 16 FEBRUARY 2012 TO 11 OCTOBER 2012

TQTAL
£
RECEIPTS
Contribution to Costs 6,308 00
6,308 00
PAYMENTS
Specific Bond 3000
Statement of Affairs Fee 5,000 00
Companies House Search Fee 14 00
Statutory Advertising 264 00
Irrecoverabie VAT 1,000.00
6,308 00

Note

In accordance with the previsions of Statement of Insolvency Practice 7, I confirm that the above

receipts and payments are shown net of VAT




Chamberlain & Co
TIME & CHARGEQUT SUMMARIES

1640212012 {0 07/08/2012

CTS Consultancy Lid CTS

HOURS

Classification Of Partner Manager Other Seniar | Assistants & Total Hours | Time Cost Average

work Function Professional | Suppor Staff £ Hourly Rate £
FAdm:nislrann & 090 6 20 220 115 10 45 1,798 00 17215

Flanning

Investigations 0 40 270 000 000 310 631 50 20371

Realisation of 000 050 0co 000 050 92 50 185 00

Assels

Creditors 040 0.40 000 0.00 080 192 00 24000

Trading 000 000 000 000 000 000 000

Totai Time Cost 501 50 1,879 50 242 00 g2 00 2,715 00

Total Hours 170 980 220 1156 14 85

Average Rale 28500 191 78 11000 8000

000

Fotal Fees Claimed




APPENDIX 3

Statement of Liquidator’s Remuneration Pursuant to Statement of
Imsolvemey Practice No.2

Charging and Disbursement Policy

Liguidatot’s chasging pohecy for fees

The Insolvency Rules 1986 provide that the Liquidator’s remuneiation may be fiaed on the
basss of (ime properly spent by the Liquidator and Ins staff i attending (o matters arising 1n

the Ligudation

The Liguidator has engaged managers and other staff to work on the Liquidation The work
required 15 delegated (o the most approprate level of stalf taking account of the nature of the
watk and the mdividual’s expettence. Addittonal assistance is provided by cashiers dealing
with the company’s bank accounts and statutory compliance diasies, and other support
services and filng clerks Work carried out by all staff 1s subject to the overall supervision of

the Liquidator,
Al ume spent by staff working directly on case-related matters 15 charged 1o a time code

established for each case. Each member of staff has a specific hourly 1ate, which is subject to
change over time. The hourly rate for each category of staff over the duration of the

liquidation 1s shown below

£ per hour

Grade
01/09/11
Durectors 275-295
Managers 185-220
Other Senior Professionals 110-155
75-95

Assistants and Support Stall

A copy of the R3 (Association of Business Recovery Piofessionals) cieditois’ guide to
Liquidator’s fees may be obtamed by contacting David Render at the above address or at

www 1] org uk

Liquidator’s charging policy for disbursements

Statemeni ot Insofvency Practice No.9 divides disbursements into two categories

Category 1 disbursements are defined as specific expenditure relating fo the adminsstration ot
the msolvent’s affairs and referable {o payment o an independent thurd party Such
disbursements can be paid fiom the msolvent’s assets without approval fiom the Cieditors’
Commuttee o1 the generat body of credstors In line with Statement of Insolvency Practice No
9,1t 1s my fum’s policy to disclose Category 1 disbursements drawn but not to seck approval
tor their payment 1 am picpared to provide such additsonal information as may reasonably be

required (o support the disbursemenis drawn

Category 2 disbursements are charges made by the office holder’s fiim that include elements
of shared or overhead cosls Statement ol Insolvency Practice No 9 provides thal such
disbursements are subject 1o approval as ( they were remuneration [t 15 not my fium’s
current policy 1o charge Category 2 disbursements, However were tlus to change, I would
seck approval for Category 2 disbursements before they are drawn 1n hine with the Statement




Rule £ 54, 4.108,
4113, 4 114-CvL
4 125, 4 126-CVL

{a) Insert date and time
by which proxy 15 to be
lodged which should be
nol more than 4 days
before the date fixed for
the meeting

Form 4.22

Notice to Creditors of Meeting

of Creditors
CTS CONSULTANCY LTD

A meeting of creditors of the above-named company has been summoned by the
Irquidator under Rule 4 126 of the Insolvency Rules 1986 for the purpose of*

1) To approve the Liquidator's final receipts and payments account for the period
from 16 February 2012 to 11 Octcber 2012

2) To approve the Liquidator’s final report

3) To approve the retease of Michael Chamberlain as iqudator of the company

The meeting will be held as follows

Date 11 October 2012
Time 11 30 am hours
Place Resoluiion House, 12 Mill Hill, Leeds, LS1 5DQ

A proxy form 1s enclosed which must be lodged with me not later than (a) 10
October 2012 to entitie you to vote by proxy at the meeting together with a
compieted proof of debt form If you have not already lodged one

Dated B AUGUST 2012
Liqudator M CHAMBERLAIN
Address Chamberiain & Co

Arreside House
24-26 Aire Strest
Leeds

LS14HT

NOTE !nsert any further details which by the nature of the meeting need to be
stated




Rute 8 1

Netes 10 help completion
of this form

Please give full name
and  address for
communication

Pleasc tnsert name of person
(who must be 18 or over) ar
the “Chamrman  of the
Meeting" (sce noie below)
I you wish 1o provide for
alternanve proxy-holders in
the circumstances that your
first chorce 15 unable 1o
attend  please siate the
name(s) of the aliernative(s)

Please  delete  words 1n
brackets f the proay-holder
15 only to vote as chrecled
¢ f hesshe has no
discretion

Please complete paragraph
1 if you wish to nomnale
or vote for a specific person
as hguidalor

Please delete  words in
brackets 1f the proay-hotder
1s only (o vote as direcled
ie il he/she has no
discretion

Any  other  resolutions
whith the proay-holder is
{0 propose Or vole m favour
of or against should be scl
out m numbered paragraphs
in the space provided below
paragraph | more room
15 required please use the
other side of thus form

This form niust

be signed

Only to be completed 1f
the member has not
stgned 10 person

(*- Delete as applicable)

Insolvency Act 1986 Form 85

PROXY (Members o1 Cieditots Voluntary Winding Up)

CTS CONSULTANCY LTD IN LIQUIDATION

NAME OF MEMBER/CREDITOR
ADDRESS

NAME OF PROXY FOR MEMBER/CREDITOR

1
2.
3

[ appomnt the above peison to be myfthe* member's/creditor’s proay-holder al the
meeling of members/creditors to be held 11 October 2012 or at any adjournmenl of that
meeting. The proxy-holder is Lo propose or vole as below (and in respect of any
resolution for which no specific instruction is given, may vote or abstain at his/her*

discretion),

VOTING INSTRUCTIONS FOR RESOLUTIONS

1) That the Liquidato1’s proposed final receipts and payments account for the
YES/NO

period from 16 February 2012 to 11 October 2012 be approved

2} To approve the Liquadator’s final 1epoit YES/NO

3) To approve the release of Michael Chamberlain as liquidator of the company
YES/NO

SIGNATURE

DATE

NAME IN CAPITAL LETTERS
POSITION WITH MEMBER OR RELATIONSHIP TO MEMBER/CREDITOR
OR OTHER AUTHORITY FOR SIGNATURE

Remember there may be resolutions on the other side of (hus form




Form 4.25

Rute 4 73 Proof of Debt - General Form
CTS Consultancy Lunited
Dalc of Wimding-Up Ordei/Resolution for voluntary winding-up: 16 February 2012
1 { Name of Creditor
2 | Address of Creditor
3 | Total amount of claim, including any

Value Added Tax and cutstanding
uncapitalised nteresi as al the date the
company went o liquidation

[See Note]

Detatls of any document by relerence to
which the debt can be substantiated
[Note the hquidator may call for any
document or evidence (o subsiantate the
clauw at lus discrehon]

If the total amount shown above includes

Value Added Tax, please show

() amount of Value Added Tax

{b) amount of claim NET of Value
Added Tax

if total amount above includes
oulstanding uncapitalised interest please
state amount

If you have filled 1n both box 3 and box 5,
please stale whether you arc clmnung the
amount shown in box 3 or the amount
shown 1n box 5(b)

10

11

Give details of whether the whole or any
part of (he debt falls within any (and 1f so
which) of the categories of preferential
debis uvnder section 386 of, and schedule
6 (o, the Insolvency Act 1986 (as read
with schedule 3 1o the Social Secunty
Pensions Act 1975)

Category

Amount(s) claimed as preferential £

Particulars of how and when debl incurred

Particulars of any secunty hetd, the value
of the secunly, and the dale 11 was given

Signature of creditor or person authonsed lo act on hus behalf

Name 0 BLOCK LETTERS

Position with or relation (o creditor

Admilted to vote tor
t

Date

Liquidator

Aduntied preferentally for
£

Date

Liquidaior

Admilted non-preferentially for
£

Date

Liguidator

NOTE

A company goes into hguidation b 1t passes a resolution for voluntary winding up or an order fur ts windmg up 15
made by the court at ¢ fime when 1t has not already gone into ligudalion by passing such 4 resolution




