Rule 2.47

(a) Insert full name(s} and
address(es) of
administrator(s}

(b) Insert date

Contact Details:

The Insolvency Act 1986

Form 2.24B

Administrator’s progress report 2.24B

Name of Company

Abbotts Creative Print Limited

Company number

00627236

In the

Leeds District Registry, Chancery Division

{full name of court]

Court case number

1314 of 2008

I/'We (a) _Toby Scott Underwood and Francis Graham Newton of BDO Stoy Hayward LLP |

Bridgewater Place, Water Lane, Leeds [.S11 SRU

administrator(s) of the above company attach a progress report for the period

From 10

(0

&)

22 September 2008 21 March 2009

Signed /,é’ A/“/A-:\_—

Joint/administrator(s)

Dated 14

Afdie.  Lse9

You do not have to give any contact infortnation in
the box opposite but if you do, it will help Companies

He
TH

q

22/04/2009
COMPANIES HOUSE

A6 09/04/2009 239
COMPANIES HOUSE

BDO Stoy Hayward LLP, 1 Bridgewater Place, Water Lane,

Leeds, LS11 5RU, .

Our Ref 01427/EFIVO2T1/AGIAG

Tel 0113 244 3839

DX Number DX Exchange

nies House, Crown Way, Cardiff, CF14 3UZ

rou have completed and signed this form please send it to the Registrar of Companies at:

DX 33050 Cardiff




Abbotts Creative Print Limited
(In Administration)

Summary of Receipts & Payments
22 September 2008 to 21 March 2009

RECEIPTS Total (£)
Goodwill 1.00
Intellectual Property 1.00
Business Name 1.00
Business Rights 1.00
Plant & Machinery 24,993.00
Stock 55,000.00
Customer Contracts 1.00
Baok Debts 175.19
Transferred Records 1.00
Computer Software 1.00
Cash at Bank 2.69
Bank Interest Gross 143.54
80,321.42
PAYMENTS
Office Holders Fees 25,000.00
Debt collection fees 28,300.00
Agents/Valuers Fees 6,900.00
Bank Charges 3.74
G E Heller Ltd 175.19
Vat Receivable 9,030.00
69,408.93
Balance in Hand 10,912.49
80,321.42

Page 10of 1 version 3.00 30 March 2009 16:24
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P q BDO Stoy Hayward LLP ’ " - . l Bnc’;ew.ﬂer Place Water Lane_ "
" o

5 Chartered Acccu .yt 's ' o e SRU 7T
el ) . 7 Telebnofie 144 (0)113 244 38339

Facsimile +44 (0)113 204 1200
Website www bdo co uk

8 April 2009
Our Ref  01427/EFIV0271/A6
Please ask for Emma Jones

R ot Direct line 01 £3 204 1310
COMPANIES HOUSE »

TO ALL CREDITORS

Dear Sirs

VCS (Wayzgoose) Limited, VCS (Clearpoint) Limited and Abbotts Creative Print
Limited — all in Administration (“the Companies”)

It 1s now over six months since our appointment in respect of each of the Companies. In
accordance with Rule 2.47 of the Insolvency Rules 1986 we are now reporting the progress
made in implementing the approved proposa]s and achieving the statutory purpose of the

Administration.

il

1.2

BDOQ Stoy Hayward LLP s a hmued hability partnership and 1s authonised and
regutated by the Financial Services Authority 1o conduct Investment business

Statutory Information.

The Joint Administrators are Toby Scott Underwood and Graham Newton of BDO
Stoy Hayward LLP, | Brnidgewater Place, Water Lane, Leeds, LS11 SRU. The
appointment as Administrators for VCS Wayzgoose Limited (“Wayzgoose™) and
VCS Clearpoint Limited (“Clearpoint™) took place on 15 September 2008 and for
Abbotts Creative Print Limited (“Abbotts”} took place on 22 Septernber 2008.
Under the provisions of Paragraph 100(2) of Schedule BI to the Insolvency Act
1986 the Joint Administrators’ carry out their functions jointly and ‘severally and
neither Administrator has exclusive power to exercise any function.

The Joint Administrators were appointed by Directors, pursuant to Paragraph 22 of
Schedule Bl to the Insolvency Act 1986. The Administration proceedings are dealt
with 1n the Leeds District Registry Chancery Division and the court case numbers
are 1316, 1315 and 1314 of 2008 for Wayzgoose, Clearpoint and Abbotts

respectively.

The Companies’ registered offices are situated at BDO Stoy Hayward LLP, 1
Bridgewater Place, Water Lane, Leeds, LS11 SRU and the registered numbers are
01284489, 02273728 and 00627236 for Wayzgoose, Clearpoint and Abbotts

respectively.

Registered olhce

55 Baker Street Londan WL TEU
Regisiered number GC305127
Registered in England and Wales

A

&
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2.1.1

2.2

2.2.1

222

We enclose, for your information, a summary of our receipts and payments to date
showing a balance in hand of £9k, £9k and £11k for each of the Companies
respectively. Copies of our abstract account covering the last six month period are
also attached for each of the Companies and we report as follows:

Receipts

The receipts shown are largely self-explanatory, although we would comment
specifically on the following:

Book Debts

A specialist collection agent, Legal and Receivables Limited trading as Largo
(“Largo”™), were instructed to collect the book debts of Wayzgoose and Clearpoint.
To date, amounts of £770k and £200k have been collected respectively.

Debtor collections total £382k in Abbotts. Such debts have been collected directly
by the purchaser of the business and assets of Abbotts, TWRM Pnint Limited

(“TWRMP™).

All debtor receipts have been banked directly to the GE Commercial Finance
Limited (“GE”) invoice discounting factlity bank account. Such debtor receipts are
not reflected in our receipts and payments account.

GE holds a fixed charge over book debts and the amount due to them totalling £1.3
mitlion has now been repaid in full.

[t is anticipated that further debtor realisations will be made 1n due course. Whilst a
surplus is anticipated after repaying GE under its fixed charge, it will be insufficient
to repay GE’s termination charges and professional costs in full, including those of
the Joint Administrators.

Freehold Land and Propefty (East Road, Sleaford)

As previously reported, Savills (L&P) Limited (“Savills™) were instructed to sell
the property. It was initially proposed that the property be placed at auction on 11
December 2008. Inttial advice indicated that a sale price of £500k would be

achieved.

An offer for £680k was subsequently received prior to the auction and Savills
advised to accept this offer. The property was subsequently sold for £680k on 19
January 2009 with funds received in full immediately on completion.

8 April 20097 ~
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2.3

231
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2.4.1

3.1

4.1

4.2

5.1

5.2

After costs, a distribution of £388k has been made to HSBC Bank Plc (*HSBC™)
under its fixed charge secunty in respect of this property.

Sale of Business and Assets of Abbotts

The sale of the business and assets ol Abbotts, to TWRM, completed immediately
on our appointment. Consideration of £50k was +eceived on completion with a
balance of £30k being deferred. Total consideration has now been received and
was attributable as indicated in our previous repott.

Other Asset Realisations in Wayzgoose and Clearpoint.

Edward Symmons LLP were instructed to realise the remaining assets of
Wayzgoosc and Clearpoint. This consisted of plant and machinery, motor vehicles
and fixtures and fittings, some of which were subject .to finance agreements.
Realisations in this respect have totalled £13k and £13k in Wayzgoose and

Clearpoint respectively.
Statement of Affairs

The Directors submitted a completed statement of affairs shortly after the
circulation of our proposals to creditors on 7 November 2008. A copy is attached to

this report.
Future of the Administration

The Insolvency Act 1986 and Insolvency Rules 1986 provide a variety of options
regarding possible exit routes for the Companies from the Administrations. Our
proposals for each of the Companies stated that the Administration would be exited
via dissolution, unless it became apparent that additional investigations into the
reasons for each company’s insolvency were required.

[ confirm that there are no additional grounds for investigation and intend to
dissolve the Companies following completion of all book debt recoveries.

Prospects for Creditors

Under the provisions of Section 176A of the Insolvency Act 1986 the Joint
Administrators must state the amount of funds available to unsecured creditors in

respect of the prescribed part.

It is unlikely there will be sufficient realisations to enable a dividend to be made to
unsecured creditors under the prescnibed part.
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6.1

6.2

Secured Creditors

HSBC has a legal mortgage charge dated 17 May 2007 over the freehold property at
Sleaford. Amounts due to HSBC at the date of our appomtment were
approximately £767k and £98k in respect of a loan note and overdraft facility
respectively. A distribution of £588k has been made to HSBC under their mortgage

security.

HSBC has a fixed and floating charge dated 17 May 2007 over the Companies.
There will be sufficient funds to enable a distribution to HSBC in respect of the
outstanding balance of £277k due under its floating charge security.

GE has a fixed and floating charge dated 17 May 2007 over the Companies.
Additional fixed and floating charges dated 23 June 2006, 19 August 2005 and 4
August 1999 are held in respect of Wayzgoose and Clearpoint.

Preferential Creditors

Preferential claims of approximately £44k and £23k are anticipated in Wayzgoose
and Clearpoint respectively. The going concern sale of Abbotts resulted in no
preferential claims arising as all employees were transferred to TWRM under

Transfer of Undertakings (Protection of Employment) Regulations.

Insufficient funds will be generated to pay any dividend to preferential creditors.

Unsecured Creditors

To date we have received claims from unsecured creditors in the sum of £1.76
million, £860k and £724 for each of the Companies respectively. As previously
advised, there are insufficient funds to enable the payment of any dividend to

unsecured creditors.

All retention of title claims have been dealt with.

Joint Administrators’ Remuneration

Joint Administrators’ time costs to date total £70,400, £23,200 and £32,300 for cach
of the Companies respectively.

The secured creditors (HSBC and GE) have been requested to authorise the fees of
the Joint Administrators on a time cost basis. A fee cap of £20,000 plus VAT has
been agreed with HSBC in respect of time incurred in dealing with the Sleaford

property specifically.
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6.3

6.4

6.5

6.5.1

6.5.2

The agreed quantum of Joint Administrators’ fees and other professional fees has
yet to be finalised.

Time costs of £15,000 and £25,000 have been drawn to date in Wayzgoose and
Abbotts respectively. | attach a summary of these time costs in accordance with
Statement of Insolvency Practice 9 for your information.

Disbursements

Where disbursements are recovered in respect of precise sums expended to third
parties there is no necessity for these costs to be authorised. These are known as
category 1 disbursements. Such disbursements are detailed below. These costs

have been accrued but have not yet been paid.

Wayzgoose Clearpoint Abbotfs

(£) (£) *)

Insurance 414.00 414.00 389.00
Staff Travel Costs 2,379.74 103.09
Statutory Advertising 266.00 266.00 223.70
Credit Searches 2.00 2.00 1.00
Office expenses 22.96 Nil Nil
Security 412.20 Nil Nil
Total 3,496.90 682.00 716.79

Some administrators recharge expenses incurred in relation to postage, stattonery,
photocopying charges, telephone and fax costs, which cannot economically be
recorded in each specific case. Such expenses, which are apportioned to cases,
require the approval of the creditors before they can be drawn. These are known as
category 2 disbursements. The policy of BDO Stoy Hayward LLLP is not to charge

any category 2 disbursements.

If you require any further information, please contact Emma Jones of our office.

Yours faithfully
For and on behalf of
The Companies

VAP b

-F G Newton
Joint Administrator

T S Underwood and F G Newton are authorised by the Insclvency Practitioners Association
The Joint Administrators act as agents of the Companics and without persenal Hability

(o)




Page | of 1

Joint Administrators' Abstract Of Receipts And Payments

RECEIPTS

Freehold Land & Property
Plant & Machinery

Motor Vehicles

Stock / fixtures & firtings

VAT Refund

Cash at Bank

Sale of Recycled Paper

Refund of Franked Mail Credits
Bank Interest Gross

Car tax refund

Misc VCS Clearpoint Realisatations

PAYMENTS

Legal Fees
Agents/Valuers Fees
Agent Fees - Savills
Insurance
Electricity

HSBC Bank Ple
Direct Expenses
Office Holiders Fees
Debt collection fees
IT Consultancy Fee
Agents/Valuers Fees
Legal Fees

Finance company on sale of asset
Alarm Monitering

VS (Wayrgoose) Lirhited
{{ﬁ Ei\(i{ninisii.atiOn)ﬂ )

To 08 April 2009

Misc Clearpoint Colourprint Realisations

Insurance of Assets
Employers NIC
PAYE

Bank Charges
Employees NIC
Vat Recetvable

Balances in Hand

Total (£)

680,000.00
7,000.00
5,000.00
3,000.00

13,818.32
202.81
1,092.75
4775
172.18
137.50
12,653.91

723,125.22

16,000.00
33,983.00
14,850.00
3,428.86
3,344.06
587,680.00
200.76
15,000.00
4,700.00
981.13
795.00
300
1,623.58
273.20
12,653.91
705.61
897.82
2,540.20
34.43
516.81
13,436.66

714,148.03
8.977.19

723,125.22

07 April 2009 09:47
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VCS (Clearpoint)- Li;ni'ted - _ _
(In Administration) - - _ - e

Joint Administrators’ Abstract Of Receipts And Payments
To 08 April 2009

RECEIPTS . Total (£)
Plant & Machinery 5,955.00
Motor Vehicles 5,100.00
Stock / fixtures & fittings 1,598.91
Electricity Refund 2.30
Bank Interest Gross 0.24 _
12,656.45
PAYMENTS
Legal Fees (1) 3,615.00
Bank Charges 3.65
Vat Reccivable i33.50
3,752.15
Balances in Hand 8,804.30
12.656.45

Page | of 1 07 April 2009 09:47




Page i of |

Joint Administrators' Abstract Of Receipts And Payments

RECEIPTS

Goodwill
Intellectual Property
Business Name
Business Rights
Plant & Machinery
Stock

Customer Contracts
Book Debts
Transferred Records
Computer Software
Cash at Bank

Bank Interest Gross

PAYMENTS

Office Holders Fees
Debt collection fees
Agents/Valuers Fees
Bank Charges

G E Heller Ltd

Vat Receivable

Balances in Hand

A ‘r?{;‘&‘ ‘;j._-

Abbotts Creative Print Limited
(7o Administraiios )

To 08 April 2009

Total (£)

1.00

£.00

.00

1.00
24,993.00
55,000.00
1.00
175.19
1.00

1.00

2.69
143.54

30,321.42

25,000.00
28,300.00
6,900.00
9.92
175.19
9,030.00

69,415.11
10,906.31

§0,321.42

07 April 2009 09:46
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Rule 2.29

Statement of affairs

Form 2.14RB

Name of Company

VCS (Wayrzgoose} Limited

Company number

01284489

In the

Leeds District Registry Chancery Division

{full name of court]

Court case number

1315 0f 2008

(a} Insert name and addressof  Sratement of affairs of (a)

VCS (Wayzeoose) Limited _whose registered office is situated at BDO

registered office of the Stoy Hayward LLP, 1 Bridgewater Place, Leeds, LS11 SRU.

company

M) Insen e On the (b) 15 September 2008, the date that the company entered administration.

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and camplete slatement of the
affairs of the above named company as at (b)_15 September 2008  the date that the company entered

administration.

Full name ;,\DKQ §\’~'~~-\i\<>"'\
Signed ;\l?_(@@/_\

Dated \9\\\_ ()%

O1427EFIIADM240 - SOAE2




A — Summary of Assets

Assets

Assets subject to fixed charge:

‘1\:\\!—25\:.‘«»\%53
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Assets subject to floating charge:

’\j\%\f Gy M&LNV\(}.}
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Uncharged assets: -

Estimated total assets available for preferential creditors

Book Estimated to
Value Realise
£ £
7, o0 O
\,H’SC\,ERS \i\ici/ 200
(615,3c0) |(675,%0¢)
1,033,735 250,060
(76%,722) | (763,722 )
\,\%3/\%5 \,ouq,&So
(a3, 6a2)| (17770,362)
35,cc0
‘J.B 1, S 60
£
('—\-S,\?,D)

Date \;)* l , D‘Z

Signature M
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A1 — Sammary of Liabilities l ) o | - .

Estimated
to realise
£
Estimated total assets available for preferential = ~
Creditors (carried from page A) £ ('1" 5,42 C}
£ -
Liabilities _ . ‘
Preferential creditors:- (66,35 7)
Estimated deficiency/surplus as regards preferential creditors £
£
Estimated prescribed part of net property where applicable (to carry forward)
Estimated total assets available for floating charge holders £ (“‘,‘33‘\)
£
Debts secured by floating charges ‘ (221“;1;1.3}
Estimated deficiency/surplus of assets after floating charges £1034 (,J’S’}.c‘)
£
Estimated prescribed part of net property where applicable (brought down) ‘
Total assets available to unsecured creditors £
£
Unsecured non-preferential claims ~— Cont’d Staeax L (1,423,12)
Estimated deficiency after floating charge where applicable (brought down) o 1
R} b Lt e ‘
Estimated deficiency/surplus as regards creditors £ (g\’aqo)o"t
2 |
Issued and called up capital 3y, q435,
Estimated total deficiency/surplus as regards members £ (a REYRP
\ .

| L\ o

Signature ; Date
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Rule 2.29

{a} [nsert name and address of
registered office of the
company

{b} Insert date

Statement of affairs

Name of Company

VCS (Clearpuoint) Limited

Company number

02273728

In the

Leeds District Registry Chancery Division
[tul} name of coun]

Court case nuinber

1316 of 2008

VCS (Clearpoint) Limited whose registered affice is situated at BDO

Statement of affairs of (a)
Stoy Hayward LLP, | Bridgewater Place, Leeds, LS11 5RU .

On the (b} 15 September 2008, the date that the company entered administration.

Statement of Truth

[ believe that the facts stated in this statement of affairs are a full, true and complete statement of the
affairs of the above named company as at (b)_15 September 2008 the date that the company entered

administration.

Full name p-e___r\—{}(“ {Z O\-‘ gM\l\f\
Signed ,\T_—D\Q g\bv\\\\/\
Dated \ g* ! \\ : O g )

0142WEFJ/ADM240 - SOA 2/E2

Form 2,141
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A — Summary of Aésets

Assels | Book Estimated to
, Value _ Realise
Assets subject to fixed charge: £ £
e _ 559,653 Aw2,600
Less Suodwrx Yo Gl (>i3,224) (3327, 2c0)

Assets subject to floating charge:

DW\-MW\&L\/\AV\'U‘:} \&BI‘C\‘
Loess, WP |[\eose dorienolders (a4, A%M)
P sans oy oLl e iy WO | Veuxe O

TV feioee conen F\\"\‘\wé_b 2, U5 3

C-UV\V;\:\W 3-\/\--(_3}-' \
Uncharged assets:

[:stimated total assets available for preferential creditors

V4, iy

‘

:P(XMM e VA1 0B

Signature \
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Rule 2.29 Form 2.14B

Statement of affairs

Name of Company Company number
Abbotts Creative Print Limited 00627236
In the Court case number
Leeds District Registry 1314 of 2008

[{ull name of court]

{z) lnsen ﬂamcgﬂdﬁfd‘*fﬂrﬂt:f Statement of affairs of (a) _Abbotts Creative Print Limited whose registered office is situated at
egIst .
registered office of the 31y gy hv Hayward LLP, 1 Bridgewater Place, Leeds, LS11 SRU .

company

(b Insertdate (4 the (b) 22 Seplember 2008,
the date that the company entered administration,

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete statement of the
affairs of the above named company as at (b) 22 September 2008 the date that the company entered

administration
Full name Q \2 \\M{_—
Signed VZ W‘/

Dated \ 9\ \\__Q%

0142TEFI/ADM240 - SOA 3/E2




A — Summary of Assets

~

R Ao

veidrs

Assets

Assets subject to fixed charge:

D-d?‘mvs

Assets subject to floating charge:

—D\ « wondh MW\/\U—\J
LLess: '\\Q[\ﬁusﬁ oy aN a5

[DAVSTUREFTYWR:N WA G vy e Sy W | \cusa
v(-‘.\r;\—m 3 v"\\-\ruc‘hé}
Sl Sveio \

Uncharged assets:

Estimated total assets available for preferential creditors

Book Estimated to
Value Realise
£ £
L\-ﬂs 2 i qco
(3uy ,3e0 )
R I

TIANS0
(s61,01\)
\G,SGO

\ g, coc

3671592

Signature ( Date ll “ Dg




Al - Summary of Liabilities

Estimated
to realise
- £
Estimated total assets available for preferential A
o fitors (carried from b | 36759
Creditors (carried from page A) i
£
Liabilities ( -
Preferential creditors:- 30,656,
Estimated deficiency/surplus as regards prcfcrentﬁﬂ creditors £

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders £ 356,‘:\"4-}
£
Debts secured by (loating charges ‘ @ :
Estimated deficiency/surplus of assets after floating charges £ 3'56,({41
£
Estimated prescribed part of net property where applicable (brought down) \
Total assets available to unsecured creditors £
£ - -
. , Ceh =t Tic,e
Unsecured non-preferential claims <ot & Bweed Vo ( ‘ dfs‘
Estimated deficiency after floating charge where applicable (brought down) }
Estimated deficiency/surplus as regards creditors £ (373 oi1
(i “
£
[ssued and called up capital ‘ O
Estimated total deficiency/surplus as regards members £ ( Ay
. 31 3/08[

— VQ =S I O (A%
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