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Directors’ report
For the year ended 29 February 2012

The directors present their annual report and the financial statements for the year ended 29 February
2012 The registered number of the Company 15 622158

Principal activities

The Company has not traded during the year and will remain dormant for the foreseeable future

Dividends

The directers do not recommend the payment of a dividend (2011 £Mil}

Directors and directors’ interests

The directors of the Company during the year period are listed below

R T Forrester
K Anderson
D Crane

M Sherwin

R T Forrester and M Sherwin are also Directors of the ulimate parent undertaking, Vertu Motors plc and
their interests in the share capital of group undertakings are disclosed in the financial statements of that
Company

Auditors

For the year ending 29 February 2012 the Company was entitled to exemption from audit under section
480 of the Companies Act 2006 relating to dormant companies

Approved by the Board and signed an its behalf by

M Sherwin

Director
24 July 2012

Vertu House
Kingsway North
Team Valley
Gateshead
Tyne and Wear
NE110JH
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Statement of directors’ responsibilities
For the year ended 29 February 2012

The directors are responsible for prepanng the Directors’ Report and the financial statements In
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law}  Under
company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for
that period In prepanng these financial statements, the directors are required to

. select surtable accounting policies and then apply them consistently,
. make judgements and accounting estmates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s inappropriate to presume

that the Company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other rregularities
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Profit and loss account
For the year ended 29 February 2012

During the financial year under review the Company did not trade and received no income and incurred
no expenses Consequently, during this period the Company made neither a profit nor a loss

Balance Sheet

At 29 Februory 2012
29 February 28 February
2012 2011
Note £ £
Current assets
Debtors 3 7,088,823 7,088,823
Cash at bank and in hand - -
Net assets 7,088,823 7,088,823
Capital and reserves
Called up share capital 4 5,118,816 5,118,816
Share premium account S 3,179,156 3,179,156
Profit and loss account 5 (1,209,149) {1,209,149)
Total equity shareholders’ funds 7,088,823 7,088,823

For the year ending 29 February 2012 the Company was entitled to exemption from audit under section
480 of the Comparnies Act 2006 relating to dormant companies

Directors’ responsibilities

s The members have not required the Company to obtain an audit in accordance with section 476
of the Companies Act 2006

» The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accountmg records and the preparation of financial statements

These financial statements have been prepared in accordance with the prowvisions applicable to companies
subject to the small comparies’ regime

These financiat statements were approved by the board of directors on 24 July 2012 and were signed on
its behalf by

M Sherwin
Drrector
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Notes to the Financial Statements
For the year ended 29 February 2012

1 Principal accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered matenal in relation to the Company’s financial statements, except as noted below

Basis of preparation

The financial statements have been prepared on the going concern basis under the histonical cost
convention and In accordance with the Companies Act 2006 and applicable accounting standards in the
Unated Kingdom The principal accounting policies, which have been consistently applied throughout the
year, are set out below

No profit and loss 1s presented by the Company
The Company i1s not required to prepare a cash flow statement under FR51 {revised)
Related parhes

The Company 1s exempt from the requirement of FRS 8 “related party disclosures” to disclose transactions
between group companies as all subsidiaries have 90% or more of their voting rights controlled by Vertu
Motors pic who have produced consolidated financial statements

2. Directors’ emoluments

No director received remuneration from the Company in respect of the year ended 29 February 2012
(2011 £Nil) There are no other employees

3. Debtors
29 February 28 February
2012 2011
£ £
Amounts due by group undertakings 7,088,823 7,088,823
4 Called up share capntal
29 February 28 February
2012 2011
£ £
Authorised.
14,000,000 orcinary shares of 25p each {equity) 3,500,000 3,500,000
5,273,672 7 3% cumulative preference shares of 50p each
{non-equity) 2,636,836 2,636,836
6,136,836 6,136,836
Allotted, called up and fully paid.
9,927,920 ordinary shares of 25p each {equity) 2,481,980 2,481,980
5,273,672 7 3% cumulative preference shares of 50p each
(non-equity) 2,636,836 2,636,836
5,118,816 5,118,816

The holders of preference shares are not entitled to dividends or any other distribution, they have no
voting rights except where a resolution affecting thewr rights Is tabled at the general meeting, and they are
only entitled to a return of the nominal amount of capital paid up on the shares in the event of a winding

up
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Notes to the Financial Statements (continued)
For the year ended 29 February 2012

s. Reserves

Share
premium Profit and
account loss account
£ £
As at 29 February 2012 and 28 February 2011 3,179,156 (1,209,149}

6 Ultimate holding company

The Company's immediate holding company 1s Bristol Street Fifth Investments Limited, a company
incorporated in England and Wales

The Company’s ultimate controlling company 1s Vertu Motors plc, a company incorporated in England and
Wales Copies of the finanoal statements for Vertu Motors plc are available from the Secretary, Vertu
Motors plc Vertu House, Kingsway North, Team Valley, Gateshead, Tyne and Wear, NE11 OJH
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