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Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Compantes

Company Nurnber

03479023

Name of Company

Ambient Hydro Limited

1/ We

Brian Green Mark Granville Firmin
1 The Embankment 8 Pninces Parade
Newville St Liverpool

Leeds L3 1QH

LS14DW

the hquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the insolvency Act 19886

The Progress Report covers the period from 25/09/2012 to 26/06/2013
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KPMG LLP Tel +44 {0} 151 473 5100
Restructuring Fax +44 (0) 151 473 5200
8 Princes Parede DX 728480 Liverpool 25
Liverpool

L3 1QH

United Kingdom

Report presented at final meetings of
the Companies

OQurref Res/BG/JF/CB/Infims

Contact Claire Buxton
+44 151 4735131

26 June 2013

Dear Sir

Ambient Biomass Limited (in members' voluntary liquidation) — “ABL”

Ambient Hydro Limited (in members' voluntary liquidation) — “AHL”

Cornwall Biomass Power Limited (in members' voluntary liquidation) — “CBPL”’

North Wiltshire Biomass Power Limited (in members’ voluntary liquidation) — “NWBPL”
Suffolk Biomass Power Limited (in members' voluntary liquidation) — “SBPL”

Todd Hill Wind Farm Limited (in members’ voluntary liquidation) — “THWFL”

together (*‘the Companies™)

Final Progress Report to Members for the period 25 September 2012 to 26 June 2013

As you may recall, the Companies were placed mto members’ voluntary hiquidation on 25
September 2012 and Mark Firmiin and I were appointed as Jomnt Liquidators (see Appendices

la-1f)

I am now in a posttion to conclude the liquidations and convene the final meetings of members
of the Companies 1n accordance with section 94 of the Insolvency Act 1986 (“the Act™)

I attach as Appendices 2a -2f, the Joint Liquidators' receipts and payments accounts for the
Companies I comment below on the principal matters that have arisen 1n the hiquidations

Matters arising during the course of the liquidations

Receipts

CBPL has realised £2 from cash in hand 1n the penod NWBPL and SBPL have both realised
£100 from cash 1n hand 1n the period THWFL has realised £1 from cash 1n hand 1n the period
All receipts have been 1n line with the Declarations of Solvency

KPMG LLP & UK frmited Babillty partnershep, Is 8 subsidiary of KPMG
Europe LLP and 2 member fum of the KPMG network of independent
member fyms affiliated with KPMG Internavonal Cooperative a Swiss Registared in England No 0C301540

enuty Rogistared offica 15 Canada Square Landen E14 5GL
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Payments

The only payments 1n the period have been cash distributions to the shareholders (see
Dastributions below)

Other matters

All statutory documentation was filed at Companies House following the Jomnt Liquidators’
apporntments and all relevant parties were notified of the hquidations

All known creditors were notifted of the hquidations and notices to creditors for the Companies
were advertised 1n the Times and 1n the London Gazette on 24 October 2012 No creditors were
forthcomung as a result of these advertisements

Searches of the Index of Proprnietors’ Names at HM Land Registry (in the Companies’ present
and former names) proved negative

The liquidators have received confirmation from HM Revenue & Customs that the Companies
have no pre or post liqmdation corporation tax habilities outstanding and that 1t had no objection
to the ultimate dissolutions of the Companies

The liquidators have also received pre- and post-liquidation VAT clearances from HM Revenue
& Customs

Distributions

The declaration of solvency of ABL showed an mtercompany debtor of £3 due from Novera
Ventures Lumited which has been distributed 1n specte to Braes of Doune Wind Farm (Topco)
Lamuted

AHL did not have any assets to distribute
CBPL has distributed £2 to Braes of Doune Wind Farm (Topco) Limuted

NWBPL has distributed £75 to Braes of Doune Wind Farm (Topco) Limuted and £25 to TXU
Europe Power Limited

SBPL has distrnibuted £75 to Braes of Doune Wind Farm (Topco) Limited and £25 to TXU
Europe Power Linuted

THWEL has distributed £1 to Novera Wind Energy Limited

Liguidators’ remuneration

Written resolutions were passed on 25 September 2012 that the remuneration of the Joint
Liquidators be fixed at thewr normal charging rates according to the time properly spent by them
and members of their staff 1n attending to matters ansing 1n the windmg up of the Companies

KPMG LLP a UK Rrsted Eability partnerstup 18  subsidiary of KPMG

Europa LLP #nd a member firm of tha KFMG natwork of independent

mermber firms aftlisted with KPMG Intematonal Cooperative & Swass Registered in England No 0C301540
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T attach as Appendices 3a — 3f summartes setting out details of the Joint Liquidators' time costs
to 25 Apnl 2013 includmng grades of staff utilised and charge-out rates applied Costs for the
post-hqudation period for these 6 ligmdations amounted to 100 hours at a total cost of £26,699
and are summarised below

Company Total Hours Time Cost Average Hourly
Rate

ABL 19 £4,751 £251

AHL 15 £3,807 £252

CBPL 19 £5,596 £293

NWBPL 16 £4,088 £264

SBPL 15 £4,033 £265

THWEFL, 16 £4,424 £277

Total 100 £26,699 £267

Fees totallmg £35,415 have been agreed and paid by Infims Capital Lumited m the period
covering the pre hquidation due diligence, liquidators’ remuneration and outlays for these 6
compantes and a further 3 companies not covered by this final report

The Joint Liquidators are required to advise members of their right to challenge the basts of the
Joint Liquidators’ remuneration pursuant to Rule 4 148C of the Insolvency Rules 1986 if they
consider it 1s excessive.

Ligquidators® Expenses

The hiquidators’ direct expenses incurred during the hquidations amounted to £1,146 50 and are
detailed below

Expenses Cost (£)
Statutory  advertising 994 50
(include final Gazette)

Specific penalty bond 20
Land registry search 132

Total: 1,146 50

KPMG LLP 8 UK flirmated Kabéuty parinershup 13 a subsadfiary of KPMG
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Final Meeting

I attach notices of the final meetings of members, which have been convened for 11 00am,
11 05am, 11 10am, 11 15am, 11 20am and 11 25am on 26 June 2013, together with proxy
forms The meetings are convened pursuant to Section 94 of the Insolvency Act 1986 and the
purpose 15 to receive an account showing the manner m which the winding up has been
conducted and the property of the Companies disposed of, and of hearing any explanation which
may be given by the Joint Liqmdators.

There are no resolutions to be proposed at the meetings The accounts to be laid before the
meetings are the same as 1n this letter and attachments There 15 no necessity to attend the
meetings in person unless you so wish If you do not wish to attend the meetings I should be
grateful 1f you would complete and return the attached proxy forms to me

Following the final meetings the Jomnt Liqudators will file a copy of their formal accounts of
the hiquidations with the Registrar of Companies within 7 days of the final meetings The
Companies will be dissolved approximately three months later

Members’ right to request information

The liquidators are required to advise members of their right to request further information not
contained n this final progress report from the liquidators 1n accordance with Rule 4 49E of the
Insolvency Rules 1986 within 21 business days of receipt of this report

If you have any queries above the progress report, please do not hesitate to contact John
Frankland on 0151 473 5124

Yours farthfully
for the Compantes

B Green
Jomt Liquidator

Bnan Green and Mark Granwille Finmn are authonsed to act as insolvency pracuitioners by the Insttute of Chartered Accountants in
England & Wales

KPMG LLP a UK kmeted Gability partnarshe, & » subsxgary of KPMG
Europe LLP and a8 mamber firn of the KPMG network of mdependenit

membey firnas alh with KPMG ! Coop a Swiss Regstared in England No QC301540
entity Registered office 15 Canada Square Landon, E14 5GL




Appendix 1b

Statutory Information

Company name &  Ambient Hydro Limited
Trading style

Date of 25 September 2012
appointment

Liquidators details ~ Brian Green of KPMG LLP, 8 Pnnces Parade, Liverpool, L3 1QH
was appointed on 25 September 2012 and 1s authorised to act as an
msclvency practitioner by the Institute of Chartered Accountants in
England and Wales

Mark Firmin of KPMG LLP, 8 Princes Parade, Liverpool, L3 1QH
was appointed on 25 September 2012 and 1s authonised to act as an
msolvency practitoner by the Institnte of Chartered Accountants 1n

England and Wales

Former office None

holders details

Functions The functions of the office holders are being exercised by any or
one of them 1n accordance with the resolutions passed on 25
September 2012

Company Information

Company 03479023
registratton number

Previous registered  Farst Floor, 500 Pavilion Drive, Northampton Business Park,
office Northampton, NN4 7Y]J

Present registered c/o 8 Princes Parade, Liverpool, L3 1QH
office
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