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CEW.F.Lud

Directors Interests:-

Tax Stams

Fixed Assety

Auditors

The Directors pre The Directors present their report and Financial Statements
for the year emded 31st Mav, 2002

The Principal activity of the Company continnes to be that of Dispensing
Chemists and the sale of Proprietn Medicines and Toiletries.

The resuits are fully set our in the Frnancial Statements accompaning this report.
The Darectors who served the Company during the vear were:-

Mrs.C.N.J Anderson, B.Sc Hons: . MPS |

W.R.J.Cooper

The Directors who held office ar 315t May, 2002 had the following interests in

the Share Capital of the Cormpan:

Mis. CN.J Anderson, B.Sct Hens . MP.S. 17,000 Shares
W.R.J.Cooper 17,000 Shares
F M.N.Cooper 5,000 Shares

In the opimion of the Directors the Company is a close Company within the
meaning of Sectton 414 of the ncome & Corporation Taxes Act 1988

Significant movements and changes in the Fixed Assets are shown  in Note 6 of
the Fmancial Statements.

In accordance with Article 392 1 of the Companies (Northern Treland ) Order
1936 a resolution propesing R.G. Jackson & Co. as Anditors of the Company
will be put to the Annual Generai Meeting.

By order of the Board
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CNJ Andersan, B.SctHons .. M 2 S,




CEW.F.Ltd, v/a Cooper Chemists, 157, Oldpark Road, Belfast, BT14 SOP.
Source & Application of Funds — Year cuded 31st May, 2002

Source of Funds: -
Profits 10119
Rent Received 1500
11619
Adustment for non-cash irer. -
Depreciation 8733 20402
Application of Funds:-
Stock 4291
Legal & General Assurance Societ 13026
Corporation Tax 8108 25425 -5023

Increase/Decrease in working Capital:-
Debtors 7343
Creditors -11958 4615

Movemest in Liquid Funds: -

Northern Bank Ltd. - Current aic 4258
Loans 3980
Cash on Hand -130 408 5823
Computation, Capital Allowances — Year ended 31st May, 2002
Computation
Profits 183902
Rent Recetved 1500
20402
Fixtures &  Fux
Fittings Machine
WDV 1924 lin
AA L 23 313
WDV 2632 g3 315
Taxation
Profits 184942
Rents 1 304)
a2
Capnal Allowances =313

J008T x20% = £ 401740




CE W.F.Lid T/a Cooper Chemists, 157, Oldpark Road, Beifast. BT14 6QP.
Profit & Loss Account for the vear ended 31st Mav, 2602,

Note
Tumover 1
Cost of Sales
Gross Profit
Ovperating Expenses
Profit before Interest Pavable
Imterest Pavable
Net ing Profit
Other Income — Rent Recerved
Retained Profit for the vear

¥yl

—

PROFIT & LOSS ACCOUNT
Opening Balance
Loss for the vear

Corporaticm Tax

434762
311176
123586
100422
3164
13045
13026
2907
1500
1407

26784
1407
28191
8108




C.EW.F.Lid . t/a Cooper Chemists, 157, Oldperk Road, Beifast. BT13 60P.

Balance Sheet 2y at 31st May, 2002,

Fixed Assets

[ 1

Current Assets

Stock )
Debtors 7
Cash on Hand

Current Liabilities

Creditors due within one vear 8
Total Assets less Current Lisbilities

Creditors due after one vear

Capital & Reserves

Called up Share Capitai 9

Profit & Loss Account

\__;\:\'T:\-\.LL( - M T

Mrs.C. N.J. Anderson, B.Sc(Homs).. MP.S.

Y2751~

William R.J Cooper

66855
TI382
i3

204108

140023
344131

-35198
308933

-301232
701

-36299
7701




CEW.F.Lid., va Cooper Chemists, 157, Oldpark Road. Belfast, BT14 6QP.
Notes to Fimancial Statensents — Year cmded 31st Mav, 2002

1 TURNOVER
In accordance with Schedule 4 Section 33 Compantes (Northern Ireland) Order 1986, segment
information has been omatted. The Directors Selieve that to disclose such information would be
sertousiy prejudicial to the interests of the Company

1 OPERATING FEXPENSES

Selling & Distribution Expenses 99353

Admimstrative Expenses 5331

Deprectation 315 104999
3 INTEREST PAYABRLE

Loan Imterest 12519

Bank Interest 326 13045

4 PROFIT (LOSS) BEFORE TAXATION

Directors Salaries 34748

Audit & Accountancy Fees 1000

Depreciation .14.5] 64531
3 TANATION

The charge for Taxation may be analysed -

Past vear 4601

Current vear 4017 3618

6 FIXED ASSETS
Fixtures & Fax

Goodwill _ Fittimps Machine
Balance at 31/5/2001 1nu3x] 2924 116
Depreciation at 31/5/2001 7344 4600 39
Charge for the vear 408 29 23
At 31/572002 31617 4892 62
NB.V. at 31/5/2002 150883 2632 93
7 DEBTORS :

Trade Debtors 68632
Other 3750

72382

8§ CREDITORS — Due within ome vear

Bank Overdratt 19090
Creditors 31259
Accarned Charges 3939

54288




C.EW.F.Lid, va Cooper Chemists, 157, Oldpark Road, Belfase. BT14 60P.
Notes o Financial Statementy — Year emded 31st Mav. 2082

9 CALLED UP SHARE CAPITAL
Alinted & Fully Paid
44,000 Shares of £1 each 44,000

Aunthorised
250,000 Shares of £] =ach 250,000

10 APPROVAL OF FINANCIAL STATEMENTS
The Financial Statements were approved by ‘he Directors at a Meetingheldon '\ Y Cr

11 LIFE ASSURANCE POLICY
The Poitcy was valued at the close of business on 3 31st May,2002 —  £191,975.00 {including
Bormses) by Legal & General Assurance Soczerv [id .

Anditors o the Shareholders of CEW.F.Ltd
We have andited the Acoounts on pages 3 to 7 which have been prepared under the historical
cost convention and approved Anditing Standards.

The Company's Directors are responsibie for the preparation of the Accownts. It is our
responsibility to form an independent opmion. based on our andit, on these Accounts and
TepOrt Our opimion 1o youw.

We condusted our andit with Anditing Standards :ssued by the Anditing Practices Board. An
audit mcludes exammation, on a test basis, of evidence to the amounts and disclosures in the
Accounts. [t also ncludes an assessment of the significant estimates and judgements made by the
Drrectors m the preparation of the Accounts, and ot whether the accounting policies are approp-
nate 1o the Compeny's ctroumstances, consistentlv applied and adequately disclosed.

We planned our andit so as to obtam all the information and explanations which we considered
necessary in order to prowide us with sutficient evidence to give a reasonable assurance that the
Accounts are free from material misstatement, whether caused by frand or other irregniariry or
error. In forming our opimion we alse evaluated the overall adequacy of the presentation of
mtormation in the Accounts.

In gur opmion the Accounts give a true and fair Niew of the state of the Company's affairs as at
31st May, 2002 and of its Profits for the vear then ended and have been properly prepared in
with the Companies (Northern Ireland 1 Order 1986.

Whitehead,
Co.Antrim, BT38 9QP.




