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Registration of a Charge

Company name: CHESWORTHS LEGAL LIMITED
Company number: 09327128
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Received for Electronic Filing: 03/06/2015

Details of Charge

Date of creation:  03/06/2015

Charge code: 0932 7128 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9327128

Charge code: 0932 7128 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd June 2015 and created by CHESWORTHS LEGAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd June 2015 .

Given at Companies House, Cardiff on 4th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated. s Sﬁ Les R T F.:ﬁe:ekar’s
il

Chesworths Legal Limited
1

HSBC Bank plc

Debenture

Registered at the Uompanies” Regivivy on the:
Dl

Form of charge filed at TIM: Land Registry under refersnce MDI0IH
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This Debenture by way of décd made the = day ol b 20

Between (1) Chosvorths Legal Limited
' Number 05327128 {the " Company™) and

{2y HEBC Bank ple ("the Bank"y (registered in England number 14239 whose address for service for entey on the
register 150 Securitics Processing Uentre, PO Box 6304, Coventry, CV3 8TY

WITNERSES as follows:
Debenture uy security for the Debt
I This Debenture shiall be security for the payment and discharge of the Debt mentioned in Clause 2 below.

2. The Taebt s all rooney and Habiliies wihistever, whonever aod however intwrred whethor now orin e
Tatre due; or becoming due, from the Company to'the Bank ("the Debt"),

Thes michides, but i ol limited to;
{a) overdrafis, loans or ofher Pacilities and further advances of money;
(b} puarantees aud indemraties to the Bank and any of the Company's other coitingent liabilities;
Ay discount, commission sod other Tiwlal charges and expenses:
(dy imterestin accordance with any agreement between the Company and the Bank and, if there 1§ no
dgreenient, interest oo any money and Hibdlities due frond the Company &t an aunnal rate of 3%
~abiove the Bank's base rite from tinke o thue conipited and compouadsd monthly andfor according
o e Barik's theén crirrent practice. Inlérest as shove spplics before and after any démand or
jodgement;
(&) money agreed to be paid by the Company under Clause 25 below.

The Agreement to pay the Debt

3, The Company agrees fo pay and & schitrge the Debt whe the same is due 1o be paid and discharged, Tt
acknowledpes that the Diebt shall, in the absence of express writlen agrocment by the Bank to the contrary,
be due dnd pavable to the Barde upon demand. '

Security given over the Company's Asseis

&, The Company, with fiull tithe suarantes, and a8 secarity for (e paynent and discharge of the Deébt,

wharges:-

{a} By way of legal mortpage all frechold (ncluding commionhold) and Ieasehold land now vested in the
Company together with all buildings fixtwres, fittings and fixed planmt and machinery now or at any
e alerwards on it This theludes withons Hmitationy the 1and deseribed or referred 10 in Par ) af
he Firgt:-Schedule below subjeot only o the other mortgapes o matiers (if any) mentioned in Part 2
of the First Schedule below. ) '

{ty By way of first fixed charge. the chattels {including all additions and improvements 1o, and
replacemenis of, them from {ime o time), scouritics, iniellectual property andfor other property
mentioned i the Second Schedule balow,
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oy By oy Gf first Tixed charge (except as already uharged abiowey; =

(i) Al the present and future right, title and oierest of the Company 15 or Toany frechold
{mciuﬁmg comionboldy of feasehiold Tand or sther tmniovable propeny wherever sitvaed
and g1l fidiris, fittings and Tixgd plaot and mgchivieny dow oral a0y o alerwands oo it

{ity Adl chattels now or at any time afierwards belenging to the Cormpany. This excludes any of them
for the time beirig forming part of the stock m frade .._.r'w:}rknm—pmg,r g of The Compmy or
which ave, for the time being, otherwise effectively charged by way of legal morigage or. fixed
charge ty this Debenture.

(i) The benefit of all rights, lcenses, puarantees. rent deposiis, conirices, deeds, undertakings
and warranties relating o aty land of other property mentiohed above and/or to any trade or
buisiness fromy time fo thme camied on by the Campany.

(v Al book debts sd other debts and monetary claims and any rents, Heence fees or otler paymenis
due from anv lessee, Hoohsse or cocupicr of any immovable property whsrever siluated now or
at airy timie afterwards due owing of incuired to the Company, Taddition; the full benefy of

all pudrantees and seciritics for them and all liens, reservations of Hille and other rights
enabling the Company to enforcs any such debts or claims (collectively called the "debig™).
This excludes such debts and claims (if any) as the Bank may from time to time have agreed
inwriting with the Company which shall not be subject to This fixed charge and also such
debts and claims as are charged fhaccordance with paragraph () below,

() Anycoredit balance on any docowt of the Company with the Baiik.

{wit  Anyeredit balance on-any account of the Compiny with any bank (other than the Bank) or

- other person.

(vity Al goodwill ‘and uncalled capital for the time béing of the Company.

(viti) All'sfocks, shares, debentures; bonds, Toan capifal anid other scearities of any déscription of
amy other person {inciuding, without limitation, any subsidiary or subsidiary imdertaking of
the Company). Toaddition,

i) albr phis 1o subseribe 1o or convert other securitics inte or otherwise acquire any such

- securities now orat any Hime slierwards belonping to-the Company,

{b) alldividengs, inferest and othier income ang all other rights of whatsoever kind deriving
Trowwor incidéntal 1o, any of thése Gogsther with any securities mientoned in the Second
Schedule below, colicetively called, (he “seeurities™),

(ix)} Al lefiers patent, trademarks, seérvice tiarks, desig gns, utility models, copyrights, design rights,
_appiaf;nnans for registration of any of them and the right to amﬁlg, for them in any part of {he-
world, Ineaddition, amml ngmn venions, mnﬁdmnal information, know- how and rights
of a similar nature afiging or subsisting anywhere i the world in telation 1o all ot any of the
above {whether registered or unregisiered) now or st any tme alterwards belonging to {he
Comipany (together with any of the same mientomed in the Setond Schedule below,
collectively called the "intellectual property’).

(x). All policies of ife insurance or assurance dnd all rights and claims o which the Company is
T, OF Mdy ot any time aflerwards, become entitled 1n relation to the procéeds of them or of-
any other policies of insurance of any deseription: (including, without limitation, the
mnsurances mentioned 1n Clause 8ta) below).

{EUALL riehts and other progeity to which the Company is now, or may atany time afterwards,
become enfiled as & rosilt of, or o -comnection witl, any procecdings threatencd oo
commenced vuder the Tnsolvency Act 1986 or any mmlidr%ﬁgl&i’mml in any jurisdiction.,

(¢} The berefit of all:agreements for the provision by the Company [o.any person of any loan or
credit or other fnancial accommodation of apy descripticn (inchuding, withont limitation, any
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Ao lenses and hivg or Hire-purchiase agrecnents) now, or at amy time afierwards, entered
it by the Company.
(i) The proceeds of sale of any properly menticned above,

dy By way of floating charge, all the undertaking of the Company and all its property whatsosver aind

wheresoever both preseat and future, This will nof include any part of the sams which is, for the
uste being, effectively charped by way of legal morteage or fived charge by this Debenture and.
cecognised as elfectively so charped under the Tavws of the icisdiction i which the same s sithated.

The property reférred 1o in patagraphs (a3 (b) (¢ and (d} above is collectively.catled the “charged
prapeity”. The property referred to in paragraphs () (b) and (¢) (together with any property for the time
being effectively charged by way of fived chiarpe by the application of Chuise.5 below) is collectively
called the "fixed ¢l charged propery”.

Bank's ahility 1o convert Floating Charge-

The Bask may, by notice in wriling to the Company, convert the flodting charge treited by Clause H{dy

above dnlo a fixed charge in respect of snch of the propery of the Company as way bie specified in such

notice. 1t ray o so,

(t} Hf on the happmmg ol any.of the:events mentioned in Clivse 11 below; of

(i} it appears to'the Bank that such property is i dangér of seizure, distress, diligence or any o other form
of-legat process or that the same, aiid/er the secarity now created in respect of if, is otherwise in
JEopardy. _

Tugithier event, the sbility of the Coropany o deal in any way with such propecty shall cease.

extepl to the.extent that the: Bank may otherwise agree in writing,

Restrictiony on Company

£,

The Company shall not.except with the prior written consent.of the Bank: -

(ay  cresie, or attempt o create, or allow 1o subsist over all or any of the charged property, sy IROrEage;

' ch&rg;n lien, pledge ar other security other than this Bebenture and (he mortgages or maters (if any’
mientioned in Part 2 of the First Schedule below: or

iby  allow any tanaible property, F&‘f"mmg part of the tixed charged propery, 1o lgave the possession of (hie
Cmng:mtw {except for the pirpose of pecessary fepair or maipicnanasc) or fo bensed by any person
-ther 1§mn tht‘: Company o Tor any purpose othicr than i connection with the businegs of the
Company;, o

() relizase. exchange, compound; set off, grant thinc:or agree to-any other arrengement in respect of, of
in‘any other way deal with., all or any of the debts except as éxpiessly allowed by this Debentare; or

{d) part with, hire, lend, sell, assign or disposc of a1l or any part-of (or anv right, aile or interest in), the
fixed charged property or all, or {excopt by a Sale or disposal in the ordinary conrse of the Company
buginess and for'the purpose of carrying o ihie same) any part of the remainder of the charged.
pm@eri}’

Land Registiy Restriction

7.

Ini respect of any part-of, or interdst in. the fised charged property title 1o which is or becornes registerad sl
HM Land Registry, the Company applies to HM Chief Land Registrar to ériter the followiig resiriction on
the Propriciorghip Repister of the title of all such property: -
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Na dispnz'-;if.i'n'ﬂ ol he mgi;’.{-:i'ﬂi"ﬁtfl gl 'Ej}f--i'lz%c-pmgricmt of e regisiered esaic 15 o lm";rcgiia{ﬂr{:d' u Athi
A written consent signid by the proprictor for the tme being-of the charge dated "5 dor /455
in favonr of the HERC Bank pic refeired to:in the Charges Register™

Company's Oblizgations to the Bank

8. Unitil this Debenture is discharged the Company, will: -
(@) (i) Tusure; and keep insured; the charged property with sueh insurer and against such tisks and in
such amounis @nd otherwise npoi such terms as-1he Bagk may reasonably require. 101He
Bank makes no requitement, then in accordance with accepted prudent business practice from
tme to dme in respect of property of tig same Bype.

(i} Punctually pay all premiums-and other monics necessary Tor keeping wp such insarances or any
other msorance referred w in Clause 48303,

(i} Sce that the interest.of the Bank s noted npon-all pelicies of such insuraace or (if the Bauk.
reagonably so requies) that the policy is held D the joint names of the Company and the
Bank,

AT the Bank reasonably requizes; produce 1o, or deposit-with, the Baak all such policies and the
receipts for all premium and other payments necessary for effecting and keeping up such
policies:

(v) Promptly notify the Bank of anything which may givetise toa claim under such palicy(ies) and
Grsre that amihmg_) is done or nol done as a consequence of which any such policy might be
adversely affectod or which miay ingroass the preming payable.

{vi)Notify the Bank prior to taking any steps 1o open an agcount with-any bank {oiher than the Bank)
or other person,

It 15 agreed (whether or not this Debentore shall lave become enforceable) that; -

(1) The Bank may (but without being under zmy disty 10 ¢o 50 and 1f it reasonably considers il
tecessary 16 doso) dtsell effect such insurances. If itdoes so, the Corapany shall be lable to
the Rarik for the expenses movrred by the Bank i i doing so.

(i AL sumis atany time pavable under sy such policics of tnsurance shall (subject tosuy prior
rights and claims of any third party) be paid to the Bank: 1f thi samc are not paud direcily to
thie Bank by the insurers then the Company shall be trustee of theni Tor the berefit of the Bank
and shall account 10 the Bank accordingly, The insarance manies shall at the option-of the
Bank be -applied {subject io Clause 28 bielow) 1 or towards the pavient or discharpe af the
Dbt or in making good or fecouping expenditure in respect of the loss or damage Tor which.
such monies are recervid.

(o iy Kegpall bmldmg;,s o any fand charged by this Dohennwre and all fixtures and plant and
machinery on-and it them {and all other tingibie property comprised in the charged propieny)
it pood and substantial repair and condition.

i1y Whenever any of the said boildings, fixtores, ftings or plant-and machinery are destroyed,
damaged or deteriorates, inmediately repair, replace and make good the same, I the
Company shall fail to do so, e the Bank shall be entitled (but not boond) to do so instead.

(&)  Not without the prior written congent of the Bank: -
i) pull down or femove the whole or any part of any buildings forming part of the land charped by
_ this Debegitare;

G} sever or unfiy or remove any of the fytures or fittings; or

(1t} except for the purpose of effecting necessary repairs 1o them or of replacing the same with
new or improved models or substitutes, retiove any of the plant and machimery belonging fo,
of inuse By, {he Company.
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(i} Carry on any trade, business or agriculiural use on any lend - gow or dflerwirds used by the
“Company for the purposes of trixcde; busingss or agricultare. T shall to g0 in decordance Wwith
the standards of gooil management frém time 10 lime current 10 the trade or husiness or(in

the case of agricuitural use) with the standards of good husbandey, from.tima 10 fimg. It shall
“also do 50 in aceordance with the authonised planning use of suzh land.

(1) Qbtain, taitain and comply with-all licences, consents and other avthorisations: (including;
withioni'| imitation; environmental pe::nmlq) andd effect all repistrations which iy he pecessary
‘or desirable in relation o 21 or any part of the charpged property oruny business or other
achvity from time fo time carried on by the Compisy,

Mot without the prior written consent of the Baak: «

(i) carry out, or alow to be carried ont, on any land charged by this Débenture, any developmeni as
defined in fhe Town and Courdry Planming Act 1990

(1) enter mto any agreement ander Section 106 of the sind Act: or

(iiy  change, or atfow to be chanped, the usé of any such land,

(% Observe and perform all covendants, stipulations and conditions which from fime 1o time affect
the use or possession of the charged property whetber arising under any leage, Commonhold
Community Siatement, or ather agrecient under which the chirged property is held.

() Punctually pay all rents and other payments becoming due, or to becomic dire, nnder any leage,
Commonhold Community Statement or othes agreciment mentioned shove,

(i) Ir the Bank so requires, produce to the Bank evidence sufficient io feasonabily. satisfy it that.
the requircments nicntionéd dbove kave been complied with,

(3. Comply with-ull éatutory and dther regulanmm Aﬂ"wll% the-charped proporty, This will include.
all environmentat laws and envirommental. permis. applicable frony time fo thne io all or any
part of the charged properly or any business or ather activity fro time 1o time carried on by
e Conipany.

(i1} Mot allow any circumstances to arise which could Tead: -

(3) 10 any campetent-authority or other person faking action, or making a claim ander. Y
environmental laws {incloding the reglitrenient to clean up-any contaniinated land or the
revocation, suspension, variation ot rod-rencwal of any environmental pecmaty; or

(b} toihe Company having to take action fo provent the passmahw of any such action or
clatm,

{ify  Todemni® cuchof the Bank, the Administrator ar Receiver (and their respective officers,

' agents and dc%g’&ﬁs} agatnst all costs cxpenses and habilitics properly incutred (divsetly ve
ndirecily) asa result of any nounmmplmnm o alleped non-onpliancs with any
environmental laws in relation 1o all or any part of the charzed property or anythi
ot done on it

(i} Within 7 days after becoming aware of the sanie, give full particalars to the Bank of any notice,
order, direction, designation, resolution or proposal affecting all or any part of the charged
property or (in the case of any Tand) (he locality i which it i€ situated, given or made by any
plarining anthority of ofher public body or authority whatsoover (including, without
Hmitation, any licensing anthorityy,

1y Ifthe Bank reasonably requires, immediately, and at the cost of the Company, take afl
feasonable and necessary steps to comply with any of the matters mentioded in (D abiove
and make {or join with the Bank in making) such objections-or representations as may
reasonably be maxiabla inrespect of them,

Parmil the Bank, iis agents and-any person authorsed by it, to enter irany land charged by fhis

Debenture or on whicl any othier part of the fixed charged: property i€ situated, ot all reasondble

g done of
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tunes and on reasonable notice (excepl 1 ciise of Bmat geficyy for the purpose of inspeciing or

vatuing any of the fixed charged property and if the Bank calls for sucha valuation (wlich it is.

-entitled 10.do) thiat shall be at the expense of the Canipany,

{1 Not without the priorwritten consent'of the Bank: -

() pranmt o viiey, or agree {o grant o vary, any leence or tenancy affecting any Tand charped by
this Debenturg, '

{ityexercise the powers of leasing, or agreeing o loase, o of HoCEpling of apreeng (o accent
surrenders of leases, conferred by Seetiong 99 or 100-of the Law of Property. Act 1925,

(i} i any oiher way. dispose, or pgree to disposg of, or creite, any logal or equitable estate or
interest i any land charged by this Debenture;

{v)negotiate, sottle or walve any claim for loss; damage or other compensation (including without
Hnnitation compulsory purchiase conmpensitiony affect fpamy land charged by-(lis Tiébennre:
or

(v) apply-for an improvement or ather grant or do anyihing whi chomiglit result in any land charged
by this Debenture being subject to any statutery-charge,

(k). Ensure that, without the prior written consent-of the Bank: -

(i) no person other than the Company shall be repistered under the Land Registration legislation i
force from time to time as proprictor of any land charzed by this Lrcbenitiive:

(1) 6 person shall become entitled to any proprietary right or interest which may adversely affoct
the valoe of such tand (onless such entitloment @xists at the date of this Debenture orat the
timne of the acquisition of such land by the Conipany) and the Company shall indemnidy the
Bank for all éxpenses feasonably incurred by the Bank in lodging from time 1o time cautions
oF totices apainst the registeation of Utle touny such land.

() Permanently keep all tangible moveshle property forming part of the fived charged pioperty 6t
thie: préfoises (i any) specified 1n the Second Sehedule below or at such other preinises asthe
Baak vy from time to time reasonably approve i wrifing, '

(i} Keep such fixed charged property within Englang and Wales and nolify the Bank upon request of
the location of such fixed charged proporty from timie fo time.

(i1} Upon writtes niotice from ihe Bank, keep such fixed tharged property at the premiscs so
notified or 4t stch other preaises a8 may be regsonably authorised in writing by the Bank.

(¥} Payall costs for the relocation of any of the fixed char ged privperty. '

(). Sce that there iy fixed o all tangible moveable property fonming part of the fixed charged property in
- apromident position a plaque contaliving the following words: - '

SNGHIUE OF CHARGE
This property and accessorics are subject toa first fixed charge in favour of HSBC Bank ple*
or i such other form ag the Bank may require,
(o) (i} Get in and realise tie debts inthe ordinary course'of is busi ness twhich shall not extend 1o
seliing orassigning or in any other way factocing vy discounting theni),
tin) Pay the proceeds of such getting in and realisation, und all other monics received in respect of the
fixed charged property, into such separate and denominated acconnts as the Bank shall From
fime 1ot horminate in writing for such purpose or as the Bank tay otherwise from fime fo
time require. 1f the Bank shall not nominate any such account, ihe Company’s current
acctint with the Bank shall be the nominated scconnt for the puarpdse of this Clause 8(n1).
(iil}  Pending snch payment. hold such proceeds and other monies upon frist for the Bank.
vy Excepl with the prior written consent of the Bank. not be entitled 16 withdraw oriransier from.
any such account any monies standing 16 the credin 6F such acconnt,
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Punctually pav all calls, instalments aud other monies that imay beconie dic in respect of the

seonritics.

Y Mef exercise any of the righis and powds attadhing v any of the seciiritles in'a maiier which, in
e reasonable opinion of the Bank, iy adversely aflfect the value of the segurity created by
this Debenture: and '

(11} prior 10 this Debamire becoming enforceable; and subject to (LY above, all rights and powers
attaching to the securitics shall be L’%f&.ﬁ‘\db[h by the Company or as il may direct.

(i) Take all such necessarysteps, and do all such scts (including the prompt payritent ol any-
appropriate fess and policing against any infringement of, or challenge to, the intellcetual

~ property} fo maintain the valoe, subsistence and validity of the intellectaal propory.

(iiy Where appropriate, use s best endeavours to protect and safeguard the intellectual property Trom
and ggainst thedl, Joss, destruction, wnauthorised aecess; copving or use by third parties.

ity Mot use, orallow tobe used, or take any step in respect of any. of thi intcllacaml propetty in

' any way which, in the reasonabie opinion of ihe Bank, tnay adversely affect the value of it

(i) Deposit with the Bank (and the Barik shall be entitled 1o rétain) all deeds, c;nmﬁmtss ard Sther
documents constituting or evidencing title to thie fixed charged property (except insofar as the
same are hield, or required to'be held by any third parly in accordance with any obligation

ranking in priority 10 the seeurity created by this Dehenture).
(1iy  Onbeing reasonably required to do so by the Bank, and at the cost and éxpense of the
Company, -
ta)  Exeoite, sign, deliver dod do all things necessary (including, without Hmitation, the
assignment of all or any of the debts and the transfer of all of any of the'securities; to the
Bank or its nominge and the giving of iy notices and effecting o any tegistiations) as
{and i such form- .asa) the Bank may rmmmbly regutire. Thisis to porfect a logal
‘morigage, assignment or other fixed security in favour of the Bankof all or such part as
shall be specified in such notice of the fixed charged propery or otherwise to improve,
perfect o profect-the securify intended to be oreated by this Debenture o to facilitate the
exercise-of any powers. authonties and discretions conferred wnder or in sccordance with
this Debentiire, ' '

by -Endotse; or cause to b endorsed, onany diécuinents constitnting or evidéncing tle o
ihe fixed charpe property and. #ive o third parrtics such notices of the security ercated by
this’ Diebenture a8 {he Bank may rmszmamv require,

Bank'y Powery

g, (a)

{0}

()

Without affecting i any way the Company's obligation under Clanse ${m} above, the Dank shall
Herve the righit atany (e to fx plaggees or other morkings w-all angible moveable property
comprised in the fixed charged property or the promises in oron which such property is sifuated.
Thie plaques or other markings shall be n such form énd with such wording as the Hank may
somably réquire indicating the Bank's interest in such fixed charged propesty,

The Comparny shill not allow any such plaques or markings o be concealed altered or removed.

s
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1k, () Atany tme before this Detenture Is discharged (and whether ar ngt the same shall have Beconie
cnforcéable), the Bank may, if and whenever, and so often ag it shall reasenably think fit, apply the
whtole ar any part of the monies from Hms o timie standing to.the credit of Aty account ds fefdrred o
in:Clanse $(n) in or 1owards the discharpe of the Debt.
{b)  Homay pay thie monics mentioned in (4) above to the ereditof any sthir sceouat nonyinsted by it
(inchuding an account opened by 1 for this purpose) us security for dny contingent or futire Hability
of the Compasy to the Bank, '

‘When the Debenture becomes enforceahle

11, Tliis Debenture shall become enforceable « -
{a} i the Debl is ol paid or discharged when due (whether on demand, at agreed maturity oy ciftier as-
- thecase may be; or
(0] if the Company is in breach of any of the obligations uncler this Dobenture; or
(&Y il the Company shall esiter into ans Eoimposition or arcangement for the berefit of ity creditors; or
tdy ifany step is taken for the administiation or. winding-up of the Company twhich tchides, without
Luritition, in cach ¢ase, i board of direciors or the Company in gencral sieeling, passing 3
resolution for the samie} except where. in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalganiation; ar '
el i athird party shall take possession of. or & receiver shall be appointed over, or any secured creditor
of the Company shall seek to enforce his security i respect of, all or any of the chisr ed propesty ar
any other ovent shall happen which puts in jeopardy ali ar afiy patt of the security Cromted by this
Debeutore or
0y ifihe Bank, inits reasonable discretion, considers thavany clairn may Beniade against the Bank
under-any borid, guarantee, indemnity or other continpent Bability issued or entered fofo for any
Linhilitics of the Cormpany: or
(&) il any-othidrevent shiall vecur which has been agreed by the Company and the Bank as an-event upon
the ecoorrence of which this orany other security for the Debt shall be enfarcenble,

IFany of the above shenild oceur: -
(i) the powers of sale and of appointing a receiver conforred by Section 107 of thi Law of Property
Act 1925 shall tmmediately arise and become exercisable by the Hank free from the
restrictions contained in Sections 103 and 109 of that Act snd
(i) the powers of leasing, or agrecing jo lease, orofascepting or agrecing o aceept surrendsrs of
feases (conferred by Sectivng 99 and 100 of Uie Law of ij:r‘éi‘t}‘ Act 1923) shall inmedintely
become exercisahle,

These pawers are available o the Bank whéther or not (he Bank shiall then 'be in possession of il or any
past of the charged property. The Bank may grant aleaseata previmum and for any length of term and,
generally, withiout the necessity for the Bank {0 comply with any restrictions tmposed by, or other
provisions of, the Sectians and legislation mentioned above {and 5o that for the purposes of Sections 99
and 100 of the Lavw af Property Act 1923, ih¢ sxpression "mort gagor” shall inchide any persorn deriving
title ntider the Company wnd Sub-Sections 99 {18)-and 100 (12) shall not applyy.

Appaintment of Administeator or Receiver '

T2 {a} The foating charge creaied by this Debenture is interded to he a qualifying foating charge a5
defined by paragraph 14-of schiedule B 1o the [nsolvency Act 1986 (inserted By section 248 of and
schedule 16 1o the Enterprise Act 2002,
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by Alanytime afier having been requested o do 5o by the Gampmw or afier this Da,bmmn. has
become enforcedble (and whethier or niot any of the svents mentioned in Clause 11 4re conlinning},.
the Hank may appoint by deed or'by writing under the Wand of 2 duly authorised officer of the Bank,
orotherwise, any Ohie O IMOTE Persons to be Administemror ("Administnicn™) or Receiver
("Receivery. These expressions shall, where necessary, include any porson substituled as.
Adiinistrator or Receiver of all 'or any part of the chiarged property. The Bank may sinularly
appoint a Recuiver-at any time afier having being requested to do so by the Company,

{¢} The Bank may {sofar asitis lawhall able m iilO se} frc;m 11111;, w times i’ﬁ dex.d or b» W min L; un{i’c;r
the ’hami i}f a dui amhmmcd ofﬁc.

(i Lt‘ ..,111 any t% 1 iwa or more pe.rsanfs shaii lmld ofhcc a8 Adﬂ;lmmmlﬂ_r or Rcmwr of the same
property, each one of them shall be separately entitied (sulbiject to any contrary divection in the
appoinbmenty-foexersise all the powers, autho#ities and discrotions conforred oit theim.

{8)  Thirpower to appoint's Receiver shall be in addition to all statutory and othier powers of (he Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

) The power to appoint an Administrator or Receiver ghall be ang remain cxercisable by the Bank
even thougth there may be a prior appointment 1o respect of all or amy patt-of the charged property,

ix {a)  The Bank shall nol, nor shall the Administrator of Receiver, be Tiable 1o sccovnt as mprigasee in
possession in respeet of 2l orany of the charged property nor be liable for any loss upon realisation
or for any teglect or default (unless wilful) of any natuee whitsoever in connéltion with all or any of
the charged’ property For which wanbrgagds In podsesiion raighitas sochi be Hable,

by Al remsanabie cosis, thjrgcg arid expensts properly mourred by the Bank or the Admimistrator of
Rsmm_r (ingluding its internal managéiment aid administration costs and the cost'of any
proceedings in relation to this Detienture or the Debt) shall be paid by the Company.

4, The Adminisirator or Recetver shall be the agent of the Company and te Company shall be responsible
for-his acts and remuneration as:well as for any defaults comunitted by i

Powers of Administeator or Receiver

15, The Administ rator &hall have the statolgry powers. i schedule | of the Insplvency At 1986, The
Receiver shall {su}:gwt fo any. limitations or restacrzons mamssed in the docoment appmuung him but
fotwithstanding any restriction or limitatior binding on the Coinpany under this Debeiture or any
winding-up or dissolution of (he (‘{Jm@ﬂm or any analogois proceedings in @iy jurisdiction) have il the:
powers (as varied and extended by ilis Debentire) corforred O TeCeivers by the Insslvency Act 1986 and
the Law of Properiy Act 1925 and (without affecting the above in anyvway) the following powers: -

(1 (1) Tosell, fransfer, assigh, convey or granl, accept serrender or vaiv, tenminate or surrender leases

of or in exchange aad enter into or ferminate leases of dny of the charged property; and

(1) in any other way 1o dzs;mse af; or deal with, all or afy of the charged property wrespect of
whichi the Receiver is appointed (or agred any of the sime) in either ¢ase i such 4 way and
generally o sueh terins and conditions as he: reasorably thinks fit,

Any {ranssction mentionsd above may be for such pavment or-other consideration asthe

Adminigtrator or Receiver shall think fit.. This is so- whether fora lusip surz or a considération

pavable in instelments and whether for cash or otherwise. Tnthe case of ihe latier, it shall form part

of the charged property and be charged with the payment and discharge of the Dbt
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Fixtures and plant and machisery may be (aken and sold séparatcly Fom the premises to which they
are-fixed (o1 in which they are contained) withiout the -consent of the Company being vbhiained or

(b} To take possession of, collett und got in, all or any of the charped propeny in respectof which the
Receiver is appointed and for that purpose 1o make such ' demands and take any proceedings as the
Recelver shall reasonably think fie, _

ey To carry on, manage, dg‘é}fﬁi(}p, reconstruct, amalgantate or diversify (Or agree the same) any trade or

- business (including fenming) as-has from time to Gine been carried of the whole orany part of the
fixed charged property.

{d) () Tomake any afrangement of Comprormise between the Company-ard any other person whicl the

Recgiver may reasonably think expedient.

{11} To take, defend or participate in any proceedings {including, without limitation, arbitration
proceetings) as the Receiver may reasonibly think expediont,

(¢} Towmake: effect and complete such imp rovemients, development and repairs-to-anyof the charged
properly as the Recetver may reasonably thisk expedicnt.

() Tomake calls (and 1o ¢nforce pavment of them) co uditionally, or unconditionally, on thé members
of thie Company in respect of any uncalled capital with the benefit of all the powers in the Articles of
Association of the Conipany corderred on the Direstors.

(g Toappoint managers, officers, servants, workmer, sominess and agenis for any of the purposes
mentioned i this-Clause 15 at such ventuneration and for such periods and on such terms ag the
Recelver may reasonably doterming,

(I the Receiver thinks Tit, but without affecting the indemmity comtained in Clanse 23 below, 1o offect

- withny insurer any policy or palicies of insurance erther in liew, or satisTaction ot or in addition i,
sueh indeminin

() Todeicgate by power of attorney; or i any other way, (o any person of persons approved i writing
by the Bank, allor any of the pawers, aulhorities and discretions. which are for thiy tine being
exercisable by the Receiver vuder this Debititurs. '

4y Uy 1o promote the formiation, or sthigrwise acguire the share capiial of, any Dody corporate with a

 view o sach body comorate becoming a subsidiary of the' Contpany orotherwise,

(i) o purchase, 1éase, or otherwise agquire any interest in all or any of the Company's undertaking
and prapedy,

(i)t carry on any business in successici to the Company or any sabsidiary of the Company;
#ind ia Sach case, s the Receiver tiny olherwise reasonably tiink fit '

(h  To inake elections for value added tax purposes as tie Recéiver miay reasonably think fii.

{m) For any of the purposcs suthorised by this Clause, 1o raise money by borrowing frony the Bank o
from any other person on the security of all or any of the charged property in respect of which ihe
‘Receiver is appoinied. '

{1} The Receiver miay raise money a8 mentioned abiove on such terms (including, if the Bank shall
consent, terms under which such security ranks in prioritv to all orany of tie securily created
by this Debenture) as the Receiver may reasorably think T ang.

(i} the repayment of all sucl moriies and the payment of interest on thiem and related costs
chiarges and expenses, shall be treated for all purposes as expenses propetly pavable by the
Receiver, .

(i  Toexcreise any of the powers which the Bank would be eritled toexercise vnder this Debentuie,

o} To-do all such other acls and things as the Receiver mav réa sanably consider to be incidental or
necessary to amy of the matters or powers mentidued above or which ihe Receiver lawfully svay or
can do as agent for the Company., '
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(P} Toexercise any of the above powers on behalfl of the Conipany or on the: Rieceiver's own behall or, in
the case of the powers contained in paragrapli {0 above, on behalf of the Directors of the Compary.

i Subjectto clatms having priority 1o the security croated by this Debentire, all moenies received by the
Receiver or (on any exercise by the Bank of its enforoeinent powers under this Debeniture) 1he Bank, shall
e apphicd i the followiig order: - '

(@) I paymient of il réasomable costs, charges and expenses of, and incidental to, the appointment of
the Receiver and to the exercise of all or ay of the powers of the Recelver or the Bank and of any
ather onigoings properly pavable by then This includes, without lintitation, the repaymiont of
aronies barrowed as referred to'in Clavse. 15t} above and thic payrent of imterest and related costs,
charpes, and exbenses (1o the extent that the Bank Has consented 1o he sime beiiig secured in
priority to the security created by His Debenture) ard all amounts pavable by the Bank to {he
Receiver under any order of any court or otheriwvise,

tby. In payment of remuneration to the Réceiver al such rate as ey from time o time be agreed between
the Receiver and the Bank. '

{er. Tnpayment o the Bank:

Power of Attorncy

17, ta) The Compary irrevocably, and by way of secuily, appoents the Bank, anv Recetver, and any
Adiinisiraior appointed by the Bank and each of their respective delegates; jotntly and also
individually to be the attorney and attorneys of the Company. Any atiorney is authorised by the

Company to-do all things which the Commpdany may be required 1o do under this Debenture. This
includes (without Hmutaton) that which thie Bank. the Recetver or the Administrator for ay sach
delegatey may ' '
() consider necessary or appropriate for, of in connection with, the ingrovement, perfeciion of
protection of the security intended 1o bie created by this Debenture: or

Gy the exeraise of any of the powers authorities and discretions conferred wnder it,

by The Company ratilies and confirms (and agrecs (0-4o so) whatever any such attorney shall de; or
‘attempt to da, inthe exvercise of all o auy of the powers, authoritics nnd discretions mentioned above
or uider this power of atorey. This power:of atiormiey is 1o secure the performance of abligations
owad to'the donees within the meaniing of the Powers o Altormey Act 1971,

Hink has Powers of Administrator or Receiver and pther powers

18 (i} Withont affecting any other powers, authorities and discretions of ihe Bank, all o any of the powers,
authorities and discretions conferred upon the Administrator o Receiver {whether arising under this
Debenture or vtherwise) may also be exercised by the Bank a1 any Hime after this Debentore hisis
become eniforceable. This is so-whether or not s Adininistralss or Receiver tias been appoinied.

49 The Bank shall also be entitled tadelegate by power of atforngy, orin any other manner. to iy
personor persons all or any of its powers sitharities and dicretions.

{iil} Nosuch delegation mentioned above shall prevent the subsequent exercise of the powers, anthoritey
and discretions by the Bank itselfor prevent ‘the Bank from making any subsegnent delegation of
thicer to soimi other person, '

(v} The Bank miay revoke dny such dele gation st any fme;
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2.

Atany time afier. this Debenture shall have becoiue enforcgable, orafter any powers conftrred by any
teterest laving prionty to the seeurity created by this Debenture shall have become exe rcisable, the Bank
way redecmysuch o any other prior intersst or arean ge the transfer of it to wsell 1 may settle aud pasy
the accounts of auy third party concerned and any aceount so-settfed and piassed shall beconclusive and
binding-on the Company. All nonics paid by the Bank to the third party inae cordamee with sach

‘accouiits shall as from such paynient be due from the Company to the Haik on current accouni and shall
bear interest ind be scoured as part of the Debt,

Thie rights-and remmediss of the Bank vnider this '%Z*d:ﬁ-c‘*:ﬂmre-&m_ix.n.aﬁd%tit}_n to. and nol in substitation for,

‘any rights or remedies provided by Iy

The restriction on the right of consolidsing mortgages containied in Scotion 93 of the Law of Property Act

1925 shall not apply to 1his Debenture.

(i} Ifthe Company at any time fails to perform and observe the terms, and obli gations contained in
1his Debentire, the Bank may (bul withont betng under any duty to do so) take such steps ds i its
reasonable opinion may be required to reriedy such fathoe: and _

tit) "This inclisdes, without mitation. makin & any payment, and for the purpose mentioned in (i
avove, the Bank and its agents may enter tpon any land ot the Company without being reparded ag
Javing entored Into possession of i,

Idemnity

3,

‘The Comipainy agrees to fully indemnify eacl of the Bark, the Adniinistrator dnd the Receiver from and

‘against alland any Uability they might neur in the exercise (or spparent éxcrcise) of any DOWELS,

authorities dnd discretions wder or dn conngction with this Debeéntuie {with the exception of fraud or
willul defsult on the part-of the Bank,. the Administeitor or the Receiver, but only to the extent committisd

by ary of themy or any faifore by the Company to compls with any of iis obligations nnder this Debertisre.

Pratection of Purichasers

3 4

Mo purchaser.or Gthier person deating with the Bank, the Administrarer ar the Receiver (ar any of thisic

respeetive delenated),

Gy shall be boind of sntitled to-see or enguire wlicther any power, au thority or discretion under this-
Debeéniure hasarisen or become exercisable;

(H} be-concerned with any nofice 1o the congr ry or to see whether any delegation shall have lapsed for
any reason or been revolked or '

(i) be bound or entitled to concern Hinsel with the proceeds-of agy sale or other dealin 2 or be.
answerable in any circimstances for the application of the smd procesds,

Payment of costs, charges and expenses

a8,

The Company shall reinburse to the Bank on demand o 4 full indeninity basis, all costs, charges and
expenses (including, without Himitation, all amounts reasonably detering ned by the Bank to be necessary (0
compensdte it for internal management or administration costs, charees and exponsesy properly incurred
by the Bank; -

() i ensaring this Debentare 15 offcet $,
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{iy i connection with tie improvemeit, pcr[‘mmn or protectidn bf the sécurily. ereated by this

Dnhmlum

(i} inthe exercise of any rights, remedies, powers, suthiorilics and discretions confeied undder, of 11
connection with: this Debenture {iogether w ith any valve added tax or similar tax charged of
chargeable in respEct ol it).

AL guch amounts shall be debited to an aceount inthe neme of the Compeany, Uatil they sre reimbursed

they shall bear interest at the rate of three pier cent por anmum over the Bank's Base Rate from time to Linie

caleulmied anid-compounded menflily sud/for acoording to the Bank'y ihen current practice and shall be

payable on demand. They will be secured as part.of the Deb by this Debenture,

Independence of Security

6 (ay. This Debenture shall be in addition to, and independent of, every other security which the Bank mav
‘et any time hold for any of the Deht #med B¥ this Deberure.
(b} No prior security held by the Bank over all or any of the charged property shall merge in the security
- Credted by this Debentire.
(¢) This Debenture shall refmam in full force and effect as a contmuing security nnless and until the
Bank discharges if,

Banid's powers to-deal with Accounts and Money Received

7. ay  Ifthe Dank receives notice of any subsequent chiarge or ather interest affecting all orany of the
charged property, the Bank may open a sew adcount oraccounts for the Lompamy in its books.
(b Ifthe Rank dooy hot dor 0, it shall be regarded ag b aving done so unless the Baik: gives express
WtET motice o the contrary to the Company, Netwithstandi g any appropriglion by the Comgainy
1o the contrary. as from the time of receipt of such notice, all payiments mads by the Company to the-
Bank {ofber-than those dealt with under Clairse B{n)) shiall bé treated 55 having heencreditedtoa
new account of the Company, Stch payments will not be applied in rediiciion of the amount doe,

owing or incurred fromn the Company to the Bank at the time wher it received the nofice,

28 (a) Al monies received, fedovered or realised by the Bank under this Debenture (including the proceeds
of any conversion under Clause 3t below) may, in the reasonable discretion of the Bank, be credited
to any suspense or inparsonal acoount:

(b They may be held in such account for so long as the Bank may think fit pending the application from.
timie to time of such monies and a1l acorued mierest {atthe rate, iFany, agreed inowriling beltween the
LConpany and the Bank frooy time (o time) in o towards the dischare ree ol fhe Deb,

24, The Company waives any fight of set-off it miay Have now, or at any tme in the fiitiwre, it respeet-of the
Dbt (inciuding sums payable by the Company under this Debenture),

Covrency Conveérsion

36, () For'the parpose or pending the discharge of te Debt, the Bank Ay comvert wny fionics retdived,
recovered or realised by the Bank under this Debenture fincluding the proceeds of Aty provious
comversion uader this Clause) From thieir existing citrensy of denomination into such oflier Curtency
of denomination as the Bank may masonably think fit

{b}  Any such conversion shall be made at the Bank's then previdling spot selling rate of exchange for
such other currency against the existing currency,
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().

Lach previous seference in (his Clausg 0 2 curréney exténds 1o fiinde of that curtency and, for the
avoidanoe of doubt, funds of ong curreney wiay be cotiv mcﬂ mm different fands of the same
CHETTENEY,

Dealings with your and others

31

The Bank may, in its discretion, grant tme, or make any other ATAngemEnL variation or relésse with any

PEISOLE OF persons ot party to ihis Debentirg (whether of ot such person or persens are jointly Hiable with

the Company) in respect of any of {he Debt orof any othersecurity for it 11 does, it will oL i Ay way
alfest ciiher this Dicbenture of the liability of the Company for the Debt.

Bank's Right of Set Off

3T

In-addition to all rights of set-olf canferred by law, the Bank may sei-off’ any mongy standing from time 15
time to the credit of any account the Company has with the Bank agamsz the Dbt

Preservation and Retention of Seeurity

3%

M.

{a)

(b

Laj

(b

)

Any settlement, discharge or refease between (1) the Company and (i) the Bank, the Adminisfrator
or the Bacetvor {the "Relovani ?’cmf}n{s}"‘) shiall be conditional upon vo secunity given, or payment
miade, 1o the Rélevant Person(s) by the Company-(dr any other perser) being avoided or reduced as a
result of iy, provistons or enactinedits relaling 16 insolvency Tor the time being in force fn any
guﬂsmctlm

In the everd of such securily or payment being avoided or reduiced. the Relevant Person( '5) shigll b
entitled to recover the value or amount of such seeurity Of paymoend from the Company subsequently.
as if such settlement, discharge or relense had not cocurred,

Notwithstapding any other provision of this Debenture, or any release, scitlement, discharge or
arrangement gively or made by the Bank, the Bank may rotain the security created by this Diebentine.
{and all docunients v Hiencm‘g; tithe to the clarosd ;::rmpamf or sy part of it dc,pusm,d with 1L).

Tollowing the mymentand dlmhﬁrgﬁ- Al of the Debt for s period of twe vears and one month after
ssuch discharge.

If at any tinae doring that period, AN & e is taken forthe Admirdsteation oz mnd1ng~np Pwhether
volutdary ar compilsoryy of C‘mupam Grany analogous procesdings shall be tommencdd, the
Bank ey continug to retamn this security and The docuinents mentioned shove. for such farther
period as the Bank may reasonably deterniine.

The security cigated by this Debennire and documents refating to it shall be deemed to have

‘continued tohave been feld-as seeurity ¢ the Diebt.

Notices Governing Law and Jurisdiction

35

B.mk 10 1,Eu, (f"mzlpam (mc iil‘.flﬂxj:, mthnm iimammn 8 dcmand i'*sr rmwmu a[‘ .411 oF any m‘ tiaf: I)thj; Ay
‘be made orgiven by any manager or officer of the Bank or ol ary branch ol #t! -

()

By letter sddressed to the Company and delivered w:any officer of the Company at-any place or seal.
by first-class post to, or left atthe registered 6ffice of, the Conipany or anv-plate of business or-
acuvity of the Company last known to the Bank, 1 sent by post it shall be regarded as having been
made o given at Hioon on the sécond day following the day the lefter was posted.
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(b} By fivcor other electronic mzans to the fax number or electronic mail address of the i’:tq'm;m_n}f}ast
known to the Bank. T shiall be reparded is having been made or given at tie time of transmission.

3. () This Debenlure will be governed by and constried in acoordarice with Baglish low and 4l claims
i disputes inchding nom-contractual claims aod dispures) ariging ot of or in coanection with this
Diebenture, its subjeet matter, negotiaii onl prFavmaton will be deterniined in actordance with
Engiish faw.
by Both the Company and the Bank submit 1o the nom-exclisive farisdiction of the courts of England
and Wales in relation to all claims, disputes, #ifferences or other ratiers (inctuding non-contractual
clatms, disputes, differchces or othir miters) arising oul of 6t in cofection with this Debenture:

Disclosure of Information

37, “The Company consents to the disclosure by the Bank of any informetion about the Company, this

Diebenture, the charged property and the Debi:

{aj  toany person 1o whony the Bank has transferred, o Proposes of may propose io transfer, all orany of
1 rights under this Debenture and/or the Dbt iind 1o any fating agencics and any advisers to the
Bank i connection with sueh transfer: andfor

(B} toany person with whom the Bank has enicred s, or proposes to-enter info. anv Sontractual
Arrangements in connection with this Debenture and/or the Liebt, and/or

ey o any company within the HSBC Group being HSBC Holdings pic and its associatod and subsidiary
companies fromtime to time, orany of s or their agents; and/or '

(dy any insurer Whii is 1o, o who proposes to, provide insurance 1o the Bank in respect of the charged
property. this Debentue and/or the Deb -andfar- '

(e} toany other person o whom, and 10 the oxient that suck information is required 1o be-diselosed tiw

any applicible law or regulstion.
Transtér of Rights.

38 () The Bank may transfor all orany O 1s rights under this Débenture and/or {he Diebt Lo sy person at
any tine
thi- 1 the: Bank transfors all or any of its rights.umder this Debeninre andior the Db, the. Company's

Trighits under this Dobenture andfor ithe Dbt (as the case may be) will stay exacily the same,

(€} The Company will bé bound to any porson to whiom tic Bank traush cis-any sueh rights. That person.
will have the Bank's powers and riphis so fir as the Bk téans rs these to that person. The Bank
will be released avicmaticatly from its obligations to the Company 8o far as that person assumes {he
Bank's obligationg,

(dy The Company will at the expense of the Bank or the person to whotn the rights are transferred, do
anything reascnablv requested by the Baik to effect a transfer of ali or any ot ity rights vinder this
Disbentire andfor the Debi. '

ey The Compuny will not transfer ali orany part of its rights wnder this Debeniture andior the Dbt
without the pricr writtén consent o the Bank

(5 Inthese Transler of Rights provisions and in the Disclosure of Information provisions above:

{1} ‘the tenn transfer means sale. assi ghmént sncdfor transfer;

(Y iheterm rvights means rights; benefits snd/or ohligations; and
(1) the term person means any person. trust, fund or other entity,
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The Bank's written conseot und reasinable vequirensent
ELR (2} Where the words “without the Bank's wri iten-consent™ appear i sy Clase, the Baak will siot
unreasongbly withhold consent, The Conpany agrees that it is reusonable for the Bank to reluse to
consent to seinething if-i the Bank's reasonable opinfon, it adeersely affodts or might affect;
(B il Baok's seourity under this Dicheninre and its ability to enforee it B
(i) ihe value of that which is secired 10 thie Bual and s ability to sell the §ame,
(i) the Bank's ability fo recover the Delbt: or '
4ivy  theassessmont of the value of fiis Debenture as an assst of the Bavk.

b} Where th words "ihe Bank reasonably requires” appear in any clause; thi Comipasmy agrees That ig
reasonable for the Bank to require something if, in the Baitk's reasonable opinion, it will or might
assist in: '

(1) the preservation of the Bank's security under this Debeniure or the value of that which issecured
by it or
{11y the Bank'sability to recover the Debt,

Severance anil Modification - Unenforceability

A0, () TFany of the Clauses-(or part of & Clause) and/or any of the paragraphs {or part of a paragraph)
becomes invalid or unenforceable in any way under any law, the validity of the remaining Clavses
{or part of 2 Clause) or paragraph (ot pari of 2 paragraphy will not 4 1 any way be affected or
imypatred. _
by I sty invalid or wngiforceable Clanse or paragraph mentioncd sbove (or part of githery would ot be
invalid or unenforeeable i ils form or etfect were madified in any way, it shall be deerned to have the

modified foru or effect so long as the Bank consents.
Interpretation

31 {ay Theexpresgions -
(3 “thie Company" shall fnglude any person from time to time deriving titte wider the Com [y
(1) "the Bank™ shall include its suctessors.and translorees and in both cases to the extént of their
respective tights and beaefits (including, without Himitation, anly porson in whowm under the
laws of such person's place of ingorporation all or substantiatily:all of the assels-and liabifities
of the Bank become vested].

() environmenial laws” ingludes all applicable laws, regulations and direciives (and all notices,
civealars, orders, judgements ind decisions of any court or other competent mithority 1n any
Jurisdictiony concerning the pollution or protection of the envireiment or the health of
hirmans, animials or planis. This inchudes, public and veorkers' health and safety, the
generation, use, troatiment; stotage, transportation or disposal, or discharge or release fito the
environment. of any chemicals or other pollutanis or contaminanis or industrial, radivactive,
dangerous, toxic or hazardous substances or wastes (in whatover Jorm and ingd uding noise
and genetically siodified organisms).

(v} envircnimental permits” medns all perniits, licenses, consents, approvals, cerlificates and
other authorisations {including all conditions applicable to thern) required under any
environmental baws,

{¥) "holding company” "subsidiary” and "subsi diary undertalang” shall have the mesnings
respectively set out in the Companies - Act 2006 (as the same may be amended, varied or
replyced from rime 1o tife),
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by Any reference 1w person shall include any person, company, corporation, body corporate;
govErmment, stats (or agency of a statey and dov association or partner shm {whether or not having
Tegil personaliyy of any of these

(c) Anyreference (o any stutule or doy scction of any. statule shall be mgﬁrﬂcd ag mclﬁd’mﬂ referonoe 16

any statwtery wodification or ré-cnactment of it for the time being ia-force:

{dy References to the singular shall include the piumﬁ and vice versa; the use of the male provoun shall

inchude the female and neuter, the use of the neuter provoun shall include both the maleand the
ferate. -
(&) The headings are used Tor pidance only,

Cofmpiny's compliance with Memorandum and Articley of Agsociation

42, The Company confirms that this Debénture does not contravene aiy of the provisions of #s Memorandum

aud Articles of Associdtion,

IN WITNESS this Deed has bien executed and is intended o be and is deliversd on the date first menfioned
ahove,

The Firgt Schedule referved 6 above
Part 1
{Frechold andfor leasehold landy
Registered Title

Allthe propertv(ies) comprised in the lfowing tide(s) at HA Land e gistry:

Tn registered Title

All the property(iesy now vested in thie Company and comprised in the Deed(s) referred o below

Paivt 2
iPrior mortgages or other matters relating to thie properly deseribed above)

The Second Scheduole referved to above
{Chattels andfor other property)
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- This Deed is an i;za_gar_wmnéfiaga?-aim:z;[m@njl; HSBC Bank ple strongly recommends that you seele fhie advice
ol your solicitor or other legal adviser before Signing this Deed.

slened ain deed by 1'hﬂ.§’f§:%it'jp_zm§' acting bw

{REDACTED}

Sigrbare clor

Namedin full  STEOH G Do Gt dGaicrd

APorusebya
Company without a
Ly séah)

(REDACTED)

Signature Direcion/Seerctany.

MName e full Motdbe, Tl D fr kg
fBlak letters)

Signed as a.deed by the Company acting by

Signature - . Diirector

Name i full

fBiock Jetters)

{Powe e wheis o
dligector - buthormed
Toesigny

I the presence of;

Sgpate o {REDACTED}

Full pame of withesgg

{REDACTED {REDACTED)

Uectpation:

Forand on behalf ol HSBC Bank ple

)

%,\M‘
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
“This Release made {he- day of twor theusand dnd
BETWEEN (13 HSBC Bank plé ("the Bank")

amd {27

Witngsses that the Bank herchy rélenses to the Uompany all the provery tow comprised in or Chareed by the swithin:
wrillen Debenture froneall monies secured by &nd o all claime and desmnds vader the within written Dicbentuie,

En wilness wheroo! this document which is intended 1o take effect s a doed has been duly executed the day and yedr
“first before veritien.

SIGNED AN DELIVERED

Elgheture)

ay The-altamey aid on behiall of HISBC Bank: ple
in thepresenceof!

Full name-of witness

Sigamtore of witness

Addiess

Ocoupgiion
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