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David Baxendale Limited

Abbreviated Balance Sheet

30 November 2010

30.11.10 301109

Notes £ £
FIXED ASSETS
Tangible assets 2 296 394
CURRENT ASSETS
Stocks 10,300 12,800
Debtors 23,260 14,788
33,560 27,588

CREDITORS
Amounts falling due withm one year (33,780) (27,519)
NET CURRENT (LIABILITIESYASSETS 20) 69
TOTAL ASSETS LESS CURRENT LIABILITIES 76 463
CAPITAL AND RESERVES
Called up share capital 3 2 2
Profit and loss account 74 461
SHAREHOLDERS' FUNDS 76 463

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
30 November 2010

The members have not required the company to obtain an audit of its financial statements for the year ended
30 November 2010 1n accerdance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparng financial statements which give a true and fair view of the state of affars of the company as at the end
of each financial year and of sts profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

£5) % In

The financial statements were approved by the director on and were signed by

&/l&w\i@v

D G Baxendale - Director

The notes form part of these abbreviated accounts
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David Baxendale Limited

Notes to the Abbreviated Accounts

for the Year Ended 30 November 2010

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
Turnover represents net mnvoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 15 provided at the following annual rates i order to write off cach asset over its estimated useful
hfe

Computers - 33 3% straight line
Fixtures & fittings - 25 % on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
movmg tems

Deferred tax

Deferred tax 15 recogmsed n respect of all niming differences that have ongmated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more, or a nght to pay less, tax in the
future have occurred at the balance sheet date

This 1s subject to deferred tax assets only being recognised if 1t 15 considered more Jikely than not that there will
be suitable profits from which the future reversal of the underlying timing dxfferences can be deducted

Tummg differences are differences ansing between the Company's taxable profits and uts results as stated m the
financial statements, which are capable of reversal in one or more subsequent pernods

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 December 2009
and 30 November 2010 3,600
DEPRECIATION
At 1 December 2009 3,206
Charge for year 98
At 30 November 2010 3,304
NET BOOK VALUE
At 30 November 2010 296
At 30 November 2009 394
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 30.11.10 301109

value £ £
2 Ordinary £] 2 2
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. David Baxendale Limited

Notes to the Abbreviated Accounts - continued

for the Year Ended 30 November 2010

4

TRANSACTIONS WITH DIRECTOR

The following loan to directors subsisted durmng the years ended 30 November 2010 and 30 November 20609

30.11.10 301109
£ £
D G Baxendale
Balance outstanding at start of year 11,788 15,584 '
Amounts advanced 22,998 11,788 !
Amounts repard (11,788) (15,584)
Balance outstanding at end of vear 22,998 11,788

The bank borrowings are subject to a personal guarantee provided by the director
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