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FLEXICO DEVELCEMENTS LIMITED

DIRECTORS' REPORT

YEAR ENDED 31ST MARCH 1982

The Directors present their report and accounts for the year ended
31st March 1982.

The Company carries on the business of manufacturers of specialised
dental products.

The Directors during the year and thelr ghareholdings in the FParent
Company were:-

31st March 3]st March

19882 __1osl
J.M. Davis - Chalymann 76,240 76,240
Mrs. H.R, Davis 31,947 31,947
R,P. Cready 11,958 11,958
R.P. Crowdy & M.J. Fielder, as Trustees 17,739 17,739
W.V. Horgan 2,248 %4248
Family of a Direckox 6,296 6,296

The loss for the year, before raxakion, vas £3,930 (1961 profit £2,663)
which 18 all atrtributable to the main activity of the Conpany .«

Turnover for the year wad £190,185 (1981 £146,090Y.
There were no e¥ports during the year.
No dividend %8 recommended for the yeare

The ultimate Holdirg Company ie Je & §. Davis (Moldings) Ltd. -~ 8
company {ncorperated 1o Eagland.

Tools are written off at & rote of 50% 5f cost per yeat. Pxpenditure on
refurbished tocle 1% written off in the yeer jn which it 18 incurred.

No liability to Corporarion Tax arises on the trading results for the
years

There are no directors' emoluments (1951 4983 .

The Accounts have been prepared on the histerical convention.

By ORDER OF THE BOARD
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FLEXI1CO DEVELOPMERTS

LIMITED

PROFIT__AND 1.088 _ ACCOUNT

FOR THE YEAR ENDED 3187 MARCH _ 1982

Trading {losae)/profit

After charging the following:
Auditors’ remunexation

Bank interest
pepreciation

-
.

Add Accunulated profice at 316t March 1981

Accumulated profite ak 3ist March 1982

£ 3
(3,930)
650
1,752
3,210
———
£2,930)
11,425
_w‘
g 7,495

2.

800
1,559
460

2,663

8,762

£11,425
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- ,‘ FLEXLCO DEVELOPMENT

BALANCE SHEET AS AT 31

gT MARCH 1982

FIXED ASSETS Cost
patents and trade marks 144
Tools 20,061

M

20,205

—
COODHILL

CURRENT ASSETS

gtock at the lower of cost OF
net realisable value
gundry debtors
J. & 5. pavis Ltd., ~ Cuttent,Account

CURRENT LEABILIZIES

gundry creditors

pverdraft at bank

Parent/hnsociated.Comvanies -
Cugrent: Aecounts

NET CURRENT (LEABILLTIES) [ASSETS

NET_ASSETS

Kep:esented bye
SUARE CAPITAL

M

_ puthorised, jgsued and folly palds
160 shares of £l each

SHARE, PREMIUM ACCOUNT.

REVENUE PESERVE

profit and Losg Account

e

-
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) Directors
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Degreciation

143
17,311

pmm—— ¢

17 ,454

—

47,802
254
92,346

140,402

37,782
#,833

g4 ,833

141,448

1

P

2,751
7,800

—————r——

10,551

(1,046)

£ 9,505

461

7,800

8,261

42,310
57,034

99,344

S

17,859
9,668
66 ,643
94,170
5,174

£13,435

100
1,910

11,425

£13,435



EEEKICO DEVELOPMENTS LIMLTED

STATEMENT _OF SOURCE__ AND APPLLCATLON OF FUNDS

FOR THE YEAR ENDED _ 31ST MARCH 1982

£
FUNDS GENERATED FROM OPERATIONS
Net (loss)/profit per accounts (3,930}
Add pepreclation 3,210
‘ .—n——""-"-‘
(720)
APPLICATION OF FUNDS
Acquisi.tion of tools 5,500
W
HET APPLICATION OF FUNDS £(6,220)
]
CHANGES IN NET WORKIKG CAPTTAL
(Increase) prount due €0 parent company (28,190)
Tacrease Debtors 254
(Increase) Creditors {19,923)
increase gtock and gooda 1n transit 5,492
pecrease Bank overdraft 835
Increase Tnter~conpany {ndebredncss 35,312
M
5(6,220)

i r——
e

b

1981

2,663
460

3,123

920

£ 2,203

(27,926)

(2,053
4,799
53

546
26,784

£ 2,203



puppzoRs' REPORE 7o TuE MEMBERS OF

FLEXICO DEVELOPMENTS LIMITED

In our opinion the accounts S5¢

nave been prepared under

give a true and falr view 0
affalrs at 318t Harch 1982 and of it joss and source and

conply with the companies acts L

t out on pages 2

£ the state of the Company's

application of funds f£oT the year ended on that date and

048 to 1981, in 80 far a8

the.provisions of those Acts apply to these Accounts -

261 High grreet,
Porkings

gurreys

pu4 IRE

"I".l."l.’.“’..-l.l.l‘l-

charcered hccouutants

to 4, which

historical cost convention,
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fﬂfﬂ' FLEXICO DEVELOPMENTS LIMITED
/e -
%ﬁff TRADING AND PROFIT AND L0OSS ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 1982
5. £
Sales 190,185
Less Cost of sales
Stack at 3i1st March 1981 42,310
Purchases and royalties payable 169,481
211,781
Less Stock and goods in transit
at 3lst March 1982 47,802
163,989
X Gross Profit 26,196
- Less Expenﬁeé
Adminigtration charge by
J. & 8. Davis (Holdings) Ltd. 24,849
Sundry expenses 20
Auditors' remuneration 650
Promeotions -
Depreciation 3,210
Back interest and charges 1,262
Professional charges 135
30,126
Net{Loss)/Profit subfect to taxation £ (3,930)

.
-

Ga

42,257
118,319

A ——r ————

160,576

42,310

118,266

27,824

" 22,286

800
26
460
1,569

25,161

£ 2,663
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