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COMPANIES FORM No. 12

E’@atutory_meciaration of compliance
with requiremen?ts on agplication
for vresistraiion of a company

Pursuc.it - s ko0 12¢3) of the Companies Act 1985
To the Registrar of Companiss For official use  Forofficlaluse
e ey
LI [ QUBRD
Name of company N R

WW AR

FLEDGEFLACE LIMITED

| DAVID STEWART HODGSON, signing on behalf

SWIFT INCORPORATIONS LIMITED

2 BACHES STREET
LONDON N1 6UB

do solemniy and sincerely declare that | am a [Sefiefterengaged-nthe-formationof-the—

company]t [person named as directer or secretary of the company in the statement delivered to

the registrar under section 10{2}f and that all the requireiments of the above Act in respect of the

registration of the above company and of matters precedent and incidental to it have been

complied with,

And | make this solemn declaration conscientiously believing the same to be true and by virlue of

the provisions of the Statutory Declarations Act 1835

Declared at __FLAT 1, CHATSWORTH HOUSE,
65 LONDON ROAD,
TWICKENHAM, MIDDLESEX

2nd FEBRUARY

Declarant to sign below

the

One thousand nine hundred and AEIGHTY SEVEN ;
veors me = 2 7

A Commissioner for Qaths or Notary Pubﬁg or Justice of
the Peace or Soliciter having the powers conferred ona
Commissioner for Oaths.

day of

Presentor's name, address and For official use
reference (if any); Now Companies Soclion Post 1o0m




COMPANIES FORM No. 10

Statement of first divectors
and secretary and intended
situation of regisiered office

m%slﬁ do not Pursuant to section 10 of the Companies Act 1985
this margin

To the eyistrar of Companies
Pleasa complete

loglbly, praferably For official use
Inblack type, ot
hold block lettering

Name of company

. ¥

* insert full nama
of company

FLEUGEFLACE LIMITED

The intended situation of the registered office of the company on incorporation is as stated befow

2 BACHES STREET
LONDON

7 [Postcode| N1 6UB | i

mernorandum please mark ‘X' in the box opposite and insert

It the memorandum is delivered by an agent for the subscribers of the E
the agent’s name and address below

Jordan & Sons Limited X
21 St. Thomas Street
Bristol

[Postcode] BS1 6JS

Number of continuation sheets attached (see note 1)

Presentor’s name, address and For official use
reference {if any): General Section Post roam




DIRECTOR

The name(s) and particulars of ihe person who is, or the persana viho are, to be the fust director Pleasadonot

or directors of the company (note 2} are as fallows: g;']g%grgm
edvs sy ; )

Name(note )  IMSTANT CCRPANIESLIMITED | Businessoccupation

S ' - | cOonMPANY REGISTRATIGN AGENT
Previous name(s) (note 3) NGNS Natignality
Address (noted) 2 HACHES STREET UK REGISTERED
LOMDOM Date of birth {where applicable)
|Postcode N1 6UB (note 6)

Other directorshipst NONE 1 enter parliculars
of other
directorships
hetd or praviously
held (see nots 5)

— if this space is
insulficiont use a
continualion sheel.

| consent to act as dirgetor company named on page i

Signature y , (Authorised Signatory) Date ~ 02-02-87

U
SECRETARY Piaso dono
The name(s) and particulars of the person who is, or the persons who are, to be the first this margin

secretary, or joint secretarias, of the company are as follows:
Name (notes3 &7) SWIFT INCORPORATIONS LIMITED

Previous name(s) (note 3) NONE

Address (notes 4 & 7) 2 BACHES STREET /
LONDON
Postcode N1 6UR
| consent to act as segretary ofthe company named on page 1
Signature {Authorised Signatory)  Dale 02-02-87

i

Signature of agent on behalf of subscribers /\ /Q, o Date 02-02-87

PWAR YRS &



THE COMPANIES ACT 1985

A PRIVATE COMPANY
LIMITED BY SHARES

1. The Company's name is

FLEOGEFLACE LIMITEL

’

2. The Company's registered office |s to be
situated in England and Wales.

3. The Company's cbjects are;— /

(a) To carry on the businesses of computer
programmers, consultants and agents, to act
as agenis for the sale of, advisers, investiga-
tors and organisers in relation to systems and
mechanical and other aids for all kinds of
calculations and measuremenis in connection
with the promaction, arrangemery, design,
programming, production and compilation of
data processing methods, and to provide
specialised training and preparation in relation
to all matters pertaining thereto; to carry out,
uncertake, organise and provide facililles for
scientific and technical research and to under-
take experimental work with prototypes, instru-
ments, appliances, apparalus, metals,
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méterials and devices; {o discover and

o develop new processes and materials and to
+ oblain rights of development, manufacture and

sale in respect thereof; 10 carry on all or any
of the businesses of manufacturers, designers,
installers, maintainers, importers, exporters,
hirers, letlers on hire of, agents for, and deal-
ers in computer programmes, computers and
data processing eguipment and machinery of
every description, and of and in office equip-
ment and furiture, commercial appliances,
accessories and utensils of every description,
electronic, electrical and general engineer

stationers, printers and publishers, advertising
agents and conlractors, furnishers, store-
keepers, general merchants and traders; and
lo manufacture, buy, sell and deal in plant,
machinery, tools, implements, materials and
things of all Kinds, necessary or useful for
carrying on the foregoing businesses or any of
them, or likely to be renuired by customers of,
or persons having dealings with the Company.

oo o BONS LTD
2% 8T, THOMAS 8T
BRISTOL, BS1 6JS



{b} To carry Gn any other trade or hugness
whatever which car in the spinion of the Boardof
Directors be advantagecusly carred ¢5 in con-
nection with or ancillary to any of the businesses
of the Company.

(c) To purchase or by any other means
acquire and take options ever any property what-
aver, and any nghts or privileges nf any kind over
or in respect of any property.

d) To appiy for, register, purchase, or by other
means acquire and protect, prolong and senew,
whether in the United Kingdom or elsewhete any
pat.ats, patent rights, brevets d'invention,
licences, secrel processes, trade marks,
designs, protection: and concessions and 1o dis-
claim, alter, modify, use and turn to account and
to manufacture Jnder or grant licences or privi-
leges in respect of the same, and to expend
money in experimenting upon, testing and
improving any patents, inventions or rights which
the Company may acquire or propose to acquire.

() To acquire or undertake the whole or any
part of the business, goodwill, and assets of any
person, firm, or company carrying on or propos-
ing to carry on any of the husinesses which the
Company is authorised to carry on and as part
of the consideration for such acquisition to
undertake all or any of the liabilities of such
person, firm or company, or 1o acquire an interest
in, amalgarna.a with, or enter into partnership or
into any arrangement for sharing profits, or for
co-operaticn, or for mutual assisiance with any
such person, firm or company, or for subsidising
or otherwise assisting any such person, firm or
company, and to give or accept, by way of con-
sideration for any of the acls or things aforesaid
or property acquired, any shares, debentures,
debenture stock or securities that may be agreed
upon, and to hold and retain, or sell, mortgage
and deal with any shares, debentures, debenture
stock or securities so received,

(f) To improve, manage, construct, repair,
develop, exchange, let on lease or otherwise,
mortgage, charge, sell, dispose of, turn to
account, grant licences, options, rights and privi-
leges in respect of, or otherwise deal with all or
any part of the property and rights of the Com-

pany.
(g} To invest and deal with the moneys of the
Company not immediately required in such

manner as may from time 1o time be determined
and to hold or otharwise deal wilh any invest-

ments made.

(h) Tolend and advance money or give credit
on any terms and with or without security to any
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pomon™ FTMCTLOTERRY (0T ughing sy prepe
¢'oe o the genealty citheforegoing any hilding
company, subsdary of feliow subsidary of, or
any cther company assocated n any way with,
tne Company), 10 onler into guarantees, £on-
tragts of indernmity and suretystips of allkinds, 10
receive money on deposit of loan updn any
{erms, and to secure Cr guarantee in any manner
and upen any terms the payment .of any sum cf
monsy or the performance of any oblig=tion by
any person, firm or company (including viithout
prajudice to the generality of the foregoing any
suich holding company, subsidiary, feliow stbsidi-
ary or associated company as aforasaid’.

(i) To borrow and raise money in Zoy manner
and 1o secure the repayment of ary money bor-
rowed, raised or owing by mortgage, charge,
standard securily, lien or other securily upon the
whole or any par of the Company's property or
assets {whether present or future), including its
uncalled capital, and also by a similar mortgage,
charge, standard securily, lien or securily to
secure and guarantee the performance by the
Company of any obligation or liability it may
uridertake or which may become binding cn it.

(i) To draw, make, accepl, endorse, discount,
negotiate, execute and issue cheques, bills of
exchange, promissory notes, bills of lading, war-
rants, debentures, and other negotiable or trans-
ferable instruments.

(k) To apply for, promote, and abtain any Act
of Parliament, order, or licence of the Department
of Trade or other authority for enabling the Com-
pany to carry any of its objects into effect, or for
effgcting any modification of the Company's con-
stilution, or for any other purpose which may
seem calculated directly or indireclly 10 promote
the Company's inlerests, and to oppose any pro-
ceedings or applications which may seem calcu-
lated direclly or iadirectly to prejudice the Com-
pany's interests.

() To enter inlo any arrangements with any
government or authority (supreme, municipal,
local, or otherwise) that may seem conducive to
the attainment of the Company's objects or any
of them, and to obtain from any such government
or authoiity any charlers, decrees, rights, privi-
leges or concessions which the Company may
think desirable and to carry out, exercise, and
comply with any such charters, decrees, rights,
privileges, and concessions.

. (m) To subscribe for, lake, purchase, or other-
wise acquire, hold, sell, deal with and dispose of,
place and underwrile shares, stocks, deben-



res, debenture stocks, bonds, cbhgations o7
secunties 1ssued or guaranteed by any other
company constituted or carrying on business i
any part of the world, and debentures, debenture
stocks, bonds, obligations or securiies issued or
guaranteed by any government or authonty,
municipal, local or otherwise, i any part of the
world,

in) To control, manage, finance, subsicIse,
co-ordinate or otherwise assist any company or
companiss in which the Company has a director
indirect financial interest, to provide secretarial,
administrative, technical, commercial and other
services and facilties of all kinds for any such
company or companies and to make payments
by way of subvention or otherwise and any other
arrangements which may seem desirable with
respect to any business or operations of or gen-
erally with respect to any such company or com-
panies.

{o) To promole any cther company for the
purpose of acquiring the whoie or part of Ihe
business or property or undertaking or any of the
liabitities of the Company, or of undertaking any
business or operations which may appear likely
to assist or benefit the Company or ic enhance
the value of any properly or business of the
Company, and to place or guarantee the placing
of, underwrite, subscribe for, or otherwise
acguire all or any part of the shares or securities
of any such company as aforesaid.

{p) To sell or otherwise dispose of the whole
or any part of the business or property of the
Company, either together or in portions, for such
consideration as the Company may think fit, and
in particular for shares, debentures, or securities
of any company purchasing the same.

{(q) To acl as agents or brokers and as trus-
tees for any person, firm or company, and lo
undertake and perform sub-contracts.

1) To remunerate any person, firm or com-
pany rendering services io the Company either
by cash payment or by the allotment to him or
them of shares or other securities of the Com-
pany credited as paid up in fuli or in part or other-
wise as may be thought expedient.

(s) To pay ali or any expenses incurred in
connection with the promotion, formation and
incorporation of the Company, or to cortract with
any person, firm or company to pay the same,
and to pay commissions to brokers and others for
underwriting, placing, selling, or guaranteeing
the subscription of any shares or other securities
of the Company.
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1 MgeyrToon and sybsotibe t0any chanlable
or publc crect and t0 support and subscribe 10
dny nstiulon, sooety, Or club which may ibe for
the beneft of the Company or its Directors of
employees, ¢ may be connected wilh any iown
or place where the Company carries on busi-
ness; to gve or award Densions, annuit s,
gratuities, and superannuation or other ailow-
ances or benefits or vhargable aid and generally
io provide advantages, facilities and services for
any persons who are or have baen Directors of,
or who are or have been employed by, orwho are
serving or have served the Company, or any
company which is a subsidiary of the Company
or the holding company of the Company or afeliow
subsidiary of the Company or the pradecessorsin
business of the Company or of any such subsid-
iary, holding ot fellow subsidiary company and lo
the wives, widows, chidren and other relatives
and dependants of such persons; o make pay-
ments towards insurance; and toset up, establish,
support and maintain superannuation and other
funds or schemes (whether conyributory or non-
contributory) for the benefit of any of such per-
sons and of their wives, widows, children and
other relatives and dependants; and to set up,
establish, support and maintain profit sharing or
share purchase schemes for the benefit o7 any of
the employees of the Company or of any such
subsidiary, holding or fellow subsidiary company
and to lend money to any such employees or o
trustees on their behalf to enable any such pur-
chase schemes to be established or maintained.

{u) Subjec! to and in accordance with a due
compliance with the provisions of $~ction 15510
158 (inclusive) of the Act (if and so far as such
provisions shall be applicable), to give, whether
directly or indirectly, any kind of financial assist-
ance {as defined in Section 152(1)(a) of the Act)
for any such purpose as is specified in Section
151(1) and/or Section 151 (2) of the Acl.

(v) To distribute among the Memters of the
Company in kind any praperty of the Company of
whatever nature.

(w)} To procure the Company to be registered
or recognised in any part of the world.

(x) To do all or any of the things or matlers
aforesaid in any part of the world and either as
principals, agents, contraclars or otherwise, and
by or lhrough agents, brokers, sub-contractors or
otherwise and either alone or in conjunction with
others.

{y) To do all such other things as rmay be
deemed incidental or conducive to the aitain-
ment of the Company's objects or any of lhem.



AND &0 that.—

(1) None of the objects sel «th 10 ary
sub-clause of this Clause shall 1. asinctively
construsd but the wides? interp~. .1 52 shall be
given to each such cbject, and nune of such
objects shall, except where the context expressly
s0 requires, be in any way limited er rastricted by
reference to or inference from any other object or
objects set forth in such sub-clause, or by refer-
ance to or inference from the terms of any other
sub-clause of this Clause, or by reference 1o or
inference from the name of the Company.

(2) None of the sub-clauses of this Clause
and none of the objects therein specified shall be
deemed subsidiary or ancillary to any of the
objects specified in any other such sub-clause,
and the Company shail have as full a power (o
exercise each and every one of the objects
specified in sach sub-clause of this Clause as
though each sub-ctause contained the objects of
a separate Company.

(3 Tne wod “Compary” @ this Clause,
except w i ~used 1 refeence 10 ke Company,
shall be ceemed 10 welude any pannershp of
other body ¢ persens, whether incorporated ot
unincorporated and whether domuciled an the
United Kingdom or elsewhere.

{4) In this Clause the expression “"thg Act”
means the Companies Act 1985, but so thal any
reference in this Clause to any provisicn of the
Act shall be deemed to include a reference 1o any
statutory modification or re-enactment of that
provision for the time Leing inforce,

4. The liability of the Members is limited.

5. The Company's share capital is £1000

dividedinto 1000 shares of e1 each.

We, the subscribers to this Memorandum of Association, wish tobe formed into a Company pursuant
to this Memorandum; and we agree to take the number of shares shown opposite our respective

names.
Number of
shares taken
by each
Mames and addresses of Subscribers Subscriber
1, For and on behalf of —Cne
Instant Companies Limited
2 Baches Street
L.ondon N1 6UB P
2, For and on behalfof — One
Swift Incornorations Limited
2 Baches étreel
London Ni 6UB
L ]
Total shares taken —Two

Dated 02-02-87

Witness to the above signafures, Terry Jayne
2 Baches Sireset
London N1 6UB

J2
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THE. GOMPANIES ACT 1985

A PRIVATE COMPANY
LIMITED BY SHARES

Articles of Association

FLENGEFLACE

PRELIMINARY

1. (8) The Regulations conlained in Table A in
the Schedule 1o the Companies (Tables A to F)
Regulations 1985 as amended by the Companies
(Tables A to F) {Amendment) Regulations 1985
{such Table being hereinafter called “Table A"
shall apply to the Company save in so far as they
are excluded or varied hereby and such Regu-
lations (save as so excluded or varied) and the
Articles hereinafter contained shall be the regu-
lations of the Company.

{b) In these Arlicles the expression “the Act”
means the Companies Act 1985, but so that any
reference in these Articles to any provision of the
Act shall be deemed teinclude a reference to any
statutory modification or re-enaciment of that
provisinn for the time being in force.

ALLOTMENT OF SHARES

2. (a) Shares which are comprised in the author-
iced share capital with which the Company is
incorporated shall be under the control of the
Directors who may (subject to Section 80 of the
Act and to paragraph (d) below) allot, grant
options over or otherwise dispose of the same, (o
such persons, ¢n such terms and in such manner
as they think fit,

{b) All shares which are not comprised in the
authorised share capital with which the Company
is incorporatad and which the Direclors propose
to issue shall first be offered to the Membaers in
proportion as nearly as may be to the number of
the existing shares held by them respeclively
unless the Company in General Meeting shall by

J2

LIMITED e

Special Resplution otherwise direct. The offer
shall be made by notice specifying the number of
shares offered, and limiting a period (not being
less than fourteen days) within which the offer, if
not accepled, will be deemed to be declined. Afier
the expiration of that period, those shares so
deemed lo be declined shall be offered in the
proportion aforesaid to the persons who have,
within the said period, accepted all the shares
offered to them; such further offer shall be made
inlike terms in the same manner and limited by a
like period as the original offer. Any shares not
accepled pursutant to such offer or further offer
as aforesaid or not capable of being offered as
aforesaid except by way of fractions and any
shares released from the provisions of this Article
by any such Special Resolution as afcresaid
shatl be under the contiol of the Directors, who
may allot, grant options over or otherwise dis-
pose of the same lo such persens, on such terms,
and insuch manner as they think fit, provided that,
in case of shares not accepted as aforesaid, such
shares shall not be disposed of on terms which
are more favourable to the subscribers therefor
than the terms on which they were offered to the
Members. The foregoing provisions of this para-
graph {b) shall have eftect subject to Section BO
of the Act.

{c) In accordance with Section 91{1) of the
Acl Sections 89(1) and 90(1} to (6) {inclusive} of
the Act shall not apply to the Company.

id) The Directors are generally and uncon-
dilionally authorised for the purposes of Section
80 of the Act, to exercise any power of the Com-
pany to allot and grant rights to subscribe for or
convert securities into shares of the Company up
to the amount of the authorised share capital with



which the Company 1s incorporated at any ime
or imes during wie penad of five years from the
¢~ te v. ncorporation and the Directors may, after
that period, allot any shares or grant any such
rights under this authority in pursuance of an
olfer or agreement so to do made by the Com-
pany within that period. The authority hereby
given may at any time (subject to the said Sec-
tion 80) be renewed, revoked or varied by Ordin-
ary Resolution of the Company in General Meet-
ng.

SHARES

3. The lien conferred by Clause 8 in Table A st ail
aftach also to fully paid-up shares, and the Com-
pany shali also have afirst and paramount lien on
all shares, whethar fully paid or not, standing
registered in the name of any person indebted or
under liability to the Company, whether he shall
be the sole registered holder thereof or shall be
onw of two or more joint holders, for all moneys
presently payable by him or his estale to the
Company. Clause 8 in Table A shall be modified
accordingly.

4. The lability of any Member in default in
respect of a call shall be increased by the addi-
tion at the end of tha first sentence of Clause 18
in Table A of the words “and all expenses that
may have been incurred by the Company by
reason of such non-payment”.

GENERAL MEETINGS AND RESOLUTIONS

5. (a) A notice convening @ General Meeting
shall be required o specify the general nature of
the business lo be transacted only in the case of
special business and Clause 38 in Table A shall
be modified accordingly.

All buskiess shall be deemed special that is
transacted at an Extraordinary General Meeting,
and also all that is transacted at an Annual
Ganeral Mesting, with the exception of declaring
a dividend, the consideration of the accounts,
balance sheats, and the reports of the Direclors
anc Auditors, and the appointment of, and the
fixing of the remuneration of, the Auditors,

(b) Every notice convening a General Meet-
ing shall comply with the provisions of Section
372(3) of the Act as 10 giving information to
Members in regard to their right to appoint
proxles; and notices o, and other commu'ni-
cations relating to any General Meeting which
axr Member Is entitied to receive shall be sent to
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the Directors and to the Auditors T the tme
being of the Company

6. (a) Clause 40 m Table A shall be read and
construed as if the words “al the isme when the
Meeting proceeds to business” were added at
the end of the first sentence.

(b) If a quorum is not present sithin hall an
hour from the time appoinied for a General
Meeting the General Meeling shall stand
adjourned lo the same day in the next week at
the same time and place or to such other day and
al such other lime and place as the Directors
may determine; and if at the adjourned General
Meeting & quorum is nol present within half an
hour from the time appointed therefor such
adjourned General Meeting shall be dissolved.

(¢) Clause 41 in Table A shall not apply to the
Comrany.

APPOINTMENT OF DIRECTORS

7. {a) Ciause 64 in Table A shall not apply lo the
Company.

(b) The maxim .n number and minimum
number respectively of the Directors may be
determined from time to time by Ordinary Reso-
lution in Genera! Meeting of the Company. Sub-
ject to and in default of any such determination
there shall be no maximum number of Directors
and the minimum number of Directors shall be
one. Whensoever the minimum number of the
Directors shall be one, a sole Director shall have
authority to exercise all the powers and dis-
cretions by Table A and by these Articles
expressed to be vested in the Directors generally,
and Clause 89 in Table A shall be modified
accordingly.

{¢) The Directors shall not be required toretire
by rotation and Clauses 73 to 80 (inclusive) in
Table A shall not apply to the Company.

{d} No person shall be appointed a Director at
any General Meeting unless either:—

{i) he is recommended by t~ Directors; or

(il not less than fourteen nor more than
thirty-five clear days before the date appointed
for the General Meeting, notice executed by a
Member qualified to vote at the General Meeting
has been given to the Company of the intention
to propase that person for appointment, together
with notice executed by that person of his willing-
ness 1o be appointed.

{8) Subject to paragraph (d) above, the Com-



pany niay by Ordinary Resolukon v General
Meeling appoint any perssn who s wiling to ack
to be a Director, eithar 1o hif 2 vacancy or as an
additional Director

{f) The Directors may appoint a person who s
wiling to act 16 be a Duector, either to fill a
vacancy or as an additonal Directer, provided
that the appointment goes not cause the number
of Directors to exceed any nismber determined in
accordance with paragraph (b) above as the
maximum number of Directors and for the time
being in force.

BORROWING POWERS

8. The Directors may exercise all the powors of
the Company to borrow money without limit as lo
amount and upon such terms and in such man-
ner as they think fit, and subject (in the case of
any security convertible into shares) to Section
80 of the Act to grant any mortgage, charge or
standard security over its underiaking, property
and uncalled capital, or any part thereof, and to
issue debentures, debenture stock, and other
securities whether outright or as security for any
debt, liability or obligation of the Company or of
any third party.

ALTERNATE DIRECTORS

9. (a) An alternate Director shall not be entilled
as such to receive any remuneration from the
Company, save that he may be paid by the Com-
pany such part (if any) of the remuneration other-
wise payable 1o his appointor as such appointor
may by notice in writing to the Company from
time to time direct, and the first sentence of
Clause 66 in Table A shall be modified accord-
ingly.

(b} A Director, or any such other person as is
mentioned in Clause 65in Table A, may act as an
alternate Director lo represent more than one
Director, and an alternate Director shalf be en-
titled at any meeting of the Directors or of any
committee of the Directors to one vole for every
Director whom he represents in addition to his
own vote (if any) as a Director, but he shall count
as only cne for the purpose of determining
whelher a quorum is pregent.

DISGUALIFICATION OF DIRECTORS

10. The office of a Direclor shali be vacalecj if he
bacon.es incapable by reason of illness or Injury

42

ctrmgnag g end adminstenng his property and
affmr% a @ ause 81 i Table A shalitye modified
accordingly.

GRATUITIES AND PENSIONS

11, (a) The Directors may exercise the powers of
the Company conferred by Clause 3(1} of the
Memorandum cof Association of the Company
and shall be entitled to retain any benefits
received by them or any of them by reason of the
exercise of any such powers,

(b) Clause 87 in Table A shall not appiy to
the Company.

PROCEEDINGS OF DIRECTORS

12, (a) A Director may vote, at any meeling of
the Directors or of any committee of the Direc-
tors, on any resolution, notwithstanding that it in
any way concerns or relates to a matter in which
he has, directly or indirectly, any kind of interest
whatsoever, and if he shall vote on any such
resolution as aforesaid his vote shall be counted;
and in relation © any such resolution as afore-
said he shall (whether or not he shall vote on the
same) be taken into account in calculating the
quorum present at the meeting.

(b) Clauses 94 to 97 (inclusive) in Table A
shall not apply to the Company.

INDEMNITY

13, (a) Every Direclor or other officer of the
Company shall be indemnified out of the assets
of the Company against all losses or liabilities
which he may sustan or incur in or about the
execution of the dutics of his office or otherwise
in relation thereto, including any liability incurred
by him in defending any proceedings, whether
civil or criminal, in which judgment is given in his
favour or in which he is acquitted or in connection
with any application under Section 144 or Section
727 of the Actin which relief is granted to him by
the Courl, and no Director or other officer shall
be liable for any loss, damage or misfortune
which may happen to or be incurred by the Com-
pany in the execulion of the duties of his office or
in relation thereto. But this Artigle shall only have
effectin so far as its provisions are not avoided
by Section 310 of the Act.

(b) Clause 118 in Table A shall not apply to
the Company.




TRANSFER OF SHARES

14. The [Lirectors may, in ther absclute discre-
tion and without assigning any reason therefor,
declineg to register the transfer of a share,
whather or not it is a fully paid share, and the first
santence of Clause 24 in Table A shall not apply
to the Company.

Names and Addresses of Subscribers

1. For and on behalf of
Instant Companies Limited
2 Baches Street -
Landon N1 6UB .

2. Forandonbehaifof
Swift Incorporations Limited
2 Baches Street
London N1 68UB

Dated 02~02-87

Witness to the above signatures, Terry Jayne
2 Baches Strest
London N1 6UB
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CERTIFICATE OF INCORPORATION

OF A PRIVATE LIMITED COMPANY

No. 2186362

| hereby certify that

PLEDGEPLACE LIMITEL

is this day incorporated under the Companies Act 1985 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 2 NOVEMBER 1987

o Lt

MR_S. C.R. WILLIANS
an authorised officer
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