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" MAVERICK WIRES LIMITED

‘ CONT‘ENT'S

‘Notes to the abbreviated accounts




Ctj}'rent assets .

MAVERICK WIRES LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MAY 2015 ' '

" Intangible assets T " : ‘ o ( . _
. Tangible assets. . . 2 ..'.20,768_ Lo e T 34,6337

.o n32768 0. 48133

Stocks S . 23100 . 18,878

" Debtors - B 48203, - 7 57,843
- Cash at bank and in hand o 22,456 - . . 602

S 93759 - 77,323
Creditors: amounts falling due within
one year : 3 (110,311) : (114,570)

Net current liabilities ' (16,552) t (37,247)

Total assets less current liabilities 16,216 10,886

Creditors: amounts falling due after
more than one year (5,625) (20,699)

Provisions for liabilities n A 1 (4,154) o (2,020)

6,437 e (11,833)

Capital and reserves A A , ‘
Called up share capital ; -4 : : 1,000 C 1,000

. Profit and loss account - R . 5,437 - o +(12,833)

' Shareholder's funds S 6,437 o (11,833)




MAVERICK WIRES .LIMITED |

' “';“:.-'Drrectors responsrbrlrtres' : - : e e _
S The ‘member ‘has not" requrred the company to obtaln an audrt of |ts f nancral statements for the' year in

ABBREVIATED BALANCE SHEET (CONTINUED)

‘AS AT 31 MAY 2015

For the financial year ended 31 May. 2015 the company was entltled to exemptlon from audrt under sectlon 477< 5
. ofthe Companres Act 2006 relatrng to small companres o TR R e _

questron in accordance with section 476;

. The_director acknowledges his. responsrbrhtres for complyrng wrth the requrrements of the Act wrth respect-- S o

' .5 to accountrng records and the preparatron of fi nancral statements "" B

These abbreviated financial statements have been prepared in accordance with the provrsrons applrcable to

' compames subject to the. small companies' regime.

Approved by the Board for issue on 23 September 2015

\t\ﬁp

Mr J N Raby
Director

Company Registration No. 04770541




_MAVERICK WIRES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
- FOR THE YEAR ENDED 31 MAY 2015

, "Accounting policies )

'Accountmg conventron : AR : S . X
' 'The: fi nanmal statements are prepared under the hlstorrcal cost conventlon and |n accordance wrth thej’t

e 'Frnancral Reportlng Standard for Smalier Entutres (effectrve Aprrl 2008)

. ;Gorng conern

:‘_ _The company meets rts day to day workmg caprtal requrrements through a Ioan advanced by the dlrector L
© Mrd N Raby, and a bank overdraft facullty . o

1.2

13

14

1.5

1.6

1.7

- On thls basis the director consrders it appropnate to prepare the financial statements on the going concern

basis. The financial statements do not include any adjustment that would result from a withdrawal of the ‘

- loan facmty by Mr J N Raby or the bank overdraft facility.

Compllance wuth accountmg standards .

The financial statements are prepared in accordance with appllcable United ngdom Accountmg
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Goodwill

Acquired goodwill has been capitalised and is amortised on a straight line basis over the estimated useful
economic life of twenty years, which was chosen because the director is of the opinion that this is the
period over which.the company will receive economic benefits from these assets. .

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less deprematuon Deprecratlon is provrded at rates calculated to -

‘write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Land and burldmgs Leasehold 1 20% straight line

Plant and machlnery oo 15% _reducing balance
Computer equipment . 30% reducing balance
Fixtures, fittings & equrpment 15% reducing balance

Motor vehicles s 25% reducing balance

Leasmg and hire purchase commitments

‘Assets obtained under hire purchase contracts and finance leases are capltahsed as tangible asséts and

depreciated over the shorter of the lease term and their useful lives. Obligations under such agreements-

-are included in creditors net of the finance charge allocated to future periods. The finance element of the

rental payment is charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net obligation outstanding in each period.

- Rentals payable under operating leases are charged against income on a straight line basis over the lease

term.

Stock
Stock is valued at the lower of cost and net realisable value.




MAVERI,CK WIRES LIMITED

'FOR THE YEAR ENDED 31 MAY 2015

‘NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

",Deferred taxation .is prowded in “full’ in” respect of taxatlon deferred By - trmlng drfferences between the SEATE
" treatment of certaln items for taxation and’ accountlng purposes The: deferred tax balance has notbeen
- drscounted - . . . L

Accountmg polrcues o

Deferred taxatlon

Fixedassets

Cest

At 1 June 2014
Additions
Disposals .

At 31 May 2015

Depreciation

At 1 June 2014

On disposals
Charge for the year

At 31 May 2015

Net book value
At 31 May 2015 -

At 31 May 2014

Creditors: amounts falling due within one year

- (Continued) -

Tangrble

" Intangible

assets assets
e p
30,000 .- 80,471
- 1,090
- (29,517).
30,000 52,044
16,500 45,838
- (20,482)
1,500 5,920
18,000 31,276
12,000 20,768

13,500

34,633

" Total
£
110,471
1,090
(29,517)

- 82,044

62,338
(20,482)
7,420

49,276

The aggregate amount of creditors for which security has been given amounted to £0 (2014 -£11 4).

The bank overdraft is secured by a persbn'el guarantee c_>f the direetor;: Mr J N Raby.

Share capital

Allotted, called up and fuliy paid
1,000 Ordinary shares of £1 each . .

Related party relationships and transactions

2015

1,000

2014

1,000




‘MAVERICK WI'RES"‘LIMITE-D. |
" NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2015 ‘

5 - ‘Related party relatlonshlps and transactlons R SR e .(Continued) B

"‘:_A'Dlrectors Ioan RN R B ' sl

.~ NIr:J N'Raby, a dlrector |s owed’ £59 713 (2014 £75 057) by the company at the year end "This g
jlncluded W|th|n other credltors In‘the: prev:ous year £12, 000 of the balance was: lncluded as a “creditorover < ¢
’ one year ) . . o




