REMKRT OF THE AUDITURS TO THE DIRECTORS OF
RICHARD KFRR LIMITED
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Under 8 Schedule Sectfon 10(1} of tha Companies Act 198°

We have examined the accounts on peges 1 and 2 which have boan modified in the memar

permitted for a small company, from mecounts of the compeny prepersd for (ts mesbars
tor the vear ended 30 June 1989,

In our opinion the company satisfisd the requiremsnts for exsmption applicable to a :
small company in respect of the ysar sndsd 30 Juns 1989 and the wodifled accounts

attached have been properly prepared in the mennar permitted by Ssction 247(1) of the
Companjes Act 1985,

we set out below the text of our report datad 8 February 1990 to the manbars on the
urmedit ied accow ts for the year ended 30 Juns 1989,

we hive awdited the accounts on pages 3 to 8 in sccordence wich Auditing Standards,

oo opinion the accounts give & trus and fair view of tha stata of the compmoy’s
cltaiis ot 30 June 1989 and of its profit and source and application of funds for the

veetn then ended and have been properly prepared in sccordmncs with the Compsniss Asts
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RICHARD KERR LIMITED

NUDIFIED BALANCE SHEIT AT )0 JUR 1%

1908 1988
Fixod assets
Intangible assats -
Tangiblo assats $7.352
investments -
57,382
Current azssts
Stocks 10,900 30,5335
Dewbtors 3,319 2,082
Cash at bank and in hand —_— 33
4} 219 39,660
Creditors
Amornits falling dos within
one year 47,406 S0.447
Net currsnt assets (liabilitlas) ( &,.187)
Total assets less currsnt
liabilities 58,178
Creditors
Amyunts falling dus after mors
than one year 2L,2% 27,205
Provision for liabilivies and
charges - -
Accruals and deferrved incoms - 2L.27 -
£ 31,900
B
Capital and reserves
Called up share capital 250
Share premium account -
Revaluation reasrve -
Profit and loss Account 31651
£ 31,001
A

In preparit, these acdified accounts

a) We have relied upon the sxesptions for i{mdividusl accounts urder Sectlew
247 of the Companias Act 1985,

b) We have done s0 on the grounds thaet the compeay is entitled to the
benefit of those tions ss a amell compary.
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NI MARD KERR LINTED

NITES TO THE wOOIFIeD ACCANTS T 30 Riak 1989

! Accounting Tolicles |

|

t
Accounting comvention ‘
The accounts are Preparsd under the historical cost convention. ’

Deprecistion 1s previded on all cargible fimed sesets at rates calculated to wrics .
off thw cost or valuation, less setimated towidual valus, of sach asset over ice
expected useful 1ife, as follove: v

Ordinery Shares of £1 each £250 £250
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Plant and equipment = at 25% on written dowy valus i

¥otor vehicles ~ &t 25% on wricten down valus ‘%‘

Stocks f 'ﬂ
Stocks are staved at the lowsr of cost and net rerlisabls value. 33
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2.  Share Capital Alletted, Called I

m:-hnwbunmchmgu during the year,
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3. Transactions with Dirvectors
Nil
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