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TESCO KIRKBY (GENERAL PARTNER) LIMITED

DIRECTORS’ REPORT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015

The Directors present their report and the audited financial statements of Tesco Kirkby (General Partner) Limited (the
“Company”’) for the 53 week period ended 28 February 2015 (prior period 52 weeks ended 22 February 2014)

Business review and principal activities

The principal activity of the Company 1s to act as a holding company There has been no sigmificant change 1n the
nature or level of this activity during the period and the Directors do not expect this to change sigmificantly throughout
the next financial pertod

Results and dividends

The results for the period show a result on ordmary activities before taxation of £ml (2014 £rul)

The Directors do not recommend the payment of a dividend for the period ended 28 February 2015 (2014 £mil)

The Company has net habilities of £8,079 (2014 net liabilities of £6,976)
Principal risks and uncertainties

From the perspective of the Company, the principal risks and uncertainties are integrated with the principal risks of the
Tesco PI.C Group (the “Group™) and are not managed separately Accordingly, the principle rnisks and uncertainties of the
Group, which include the Company, are discussed on pages 22-25 of the Tesco PLC Group Annual Report for the 53
weeks ending 28 February 2015 which does not form part of this Report

Political donations
There were no political donations for the period (2014 £11l)

Future outlook

The Company’s performance 1s expected to continue throughout the next financial pertod and 1t 15 anticipated that the
current performance levels will be maintained

Key performanece indicators (KPI’s)

Given the straight forward nature of the business, the Directors are of the opimon that analysis using key performance
ndicators 1s not necessary for an understanding of the development, performance or position of the business

The development, performance and position of the UK operations of the Group, which includes the Company, are
discussed n the Group’s Annual Report which does not form part of this Report

Research and development
The Company does not undertake any research and development activities (2014 none)
Employees

The Company had no employees during the period (2014 none)




TESCO KIRKBY (GENERAL PARTNER) LIMITED

DIRECTORS’ REPORT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015 (continued)
Directors and their interests

The following Directors served during the period and up to the date of sigming the financial statements

J Gibney {Appomted 23 January 2015)
Tesco Services Lunited
J Lloyd {Resigned 23 January 2015)

None of the Directors had any disciosable interests in the Company during this period

A qualifying third-party indemnity prowviston as defined in Section 234 of the Compames Act 2006 1s 1n force for the
benefit of the Tesco PL.C Company Secretary (who was also a Director of the Company) 1n respect of habihities incurred as
a result of his office, to the extent permutted by law In respect of those liabulities for which directors may not be
indemmified, Tesco PLC mawntained a Directors’ and Officers’ liability insurance policy throughout the financial peried
and up to the date of signing the financial statements

Strategic Report

The Directors have taken advantage of the exemption provided by section s414B(b) of the Compamies Act 2006 (Strategic
Report and Directors’ Report Regulations 2014) from prepanng a Strategic Report




TESCO KIRKBY (GENERAL PARTNER) LIMITED

DIRECTORS’ REPORT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015 (continued)
Statement of Directors’ responsibilities

The Directors are responsible for preparing the Dhrectors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law the
Durecters have prepared the financial statements in accordance with applicable law and Umited Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 101
Reduced Disclosure Framework (FRS 101)

Under company law the Directors must not approve the financial statements unltess they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period In
preparmg these financial statements, the Directors are required to

select suitable accounting policies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,
state whether applicable United Kingdom Accounting Standards, including FRS 101 have been followed,
subject to any material departures disclosed and explained in the financial statements,

e notify its shareholders about the use of disclosure exemptions, 1f any, of FRS 101 used 1n the preparation of
financial statements, and

* prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the
company will continue i business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other wrregularities

Disclosure of information to auditors

Each Drirector who 1s a director of the Company at the date of approval of this Annual Report confirms that
* 5o far as the Director 15 aware, there 1s no relevant audit information of which the Company’s auditors are
unaware, and
*  he/she has taken all the steps that he/she ought to have taken as a director to make lumself/herself aware of
any relevant audit information and to establish that the Company’s auditors are aware of that information
¢  This confirmation 15 given and should be interpreted i accordance with the provistons of section 418 of the
Companies Act 2006

On behalf of the Board 2% Nreomber 2015

_——

Tesco Services Limuted

Director

Tesco Kirkby (General Partner) Limited

Registered Number 06092705

Regustered Office Tesco House, Delamare Road, Cheshunt, Hertfordshire, EN8 9SL




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF TESCO KIRKBY {(GENERAL

PARTNER) LIMITED

Report on the financial statements

Our anion

In our opinion, Tesco Kirkby (General Partner) Linmted’s financial
statements (the “financial statements”)

s give a tnue and fair view of the state of the company’s
affairs as at 28 February 2015 and of its loss for the 53
week penod (the “penod”) then ended,

« have been properly prepared 1n accordance with Umted
Kingdom Generally Accepted Accounting Practice, and

* have been prepared i accordance with the requirements
of the Companies Act 2006

I3t L oty Tt L

The financial statements, included within the Annual Report and
Financial Statements (the “Annual Report”), compnse

+ the Balance Sheet as at 28 February 2015,

¢ theincome statement and statement of comprehensive
income for the penod then ended,

¢ the statement of changes 1n equity for the pertod then
ended, and

¢ the notes to the financial statements, which include a
summary of stgmificant accounting policies and other
explanatory information

The financial reporting framework that has been apphed iz the
preparation of the financial statements 1s apphcable law and United
Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS 101 “Reduced
Disclosure Framework™

In applying the financial reporting framework, the directors have
made a number of subjective judgements, for exampte m respect of
sigmificant accounting estimates In making such estimates, they
have made assumphons and considered future events

Opinion on other matter prescribed by the Companies Act
2006

In our opinion, the information given 1n the Directors’ Report for
the finaneial period for which the financtal statements are prepared
15 consistent with the financial statements

Other matters on which we are required to report by
exception
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Under the Companies Act 2006 we are requured to report to you if,
in our opinion

+ we have not recerved all the informatton and explanations
we require for our audst, or

+ adequate accounting records have not been kept, or
returns adequate for our andit have not been recerved
from branches not visited by us, or

» the finanaal statements are not 1n agreement with the
accounting records and returns

We have no exceptions to report arising from this responsibility

ey roamume ratiea

Under the Companies Act 2006 we are required to report to you if,
in our opinton, certain disclosures of directors’ remuneration
specified by law are not made We have no exceptions to report
ansing from this responsibility
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Under the Companies Act 2006 we are required to report to you if,
1n our opimon, the directors were not entitled to take advantage of
the small compames exemption from preparing a strategic report
Woe have no exceptions to report ansing from this responsibihty

Responsibilities for the financial statements and the audit

Oirtesnonst ut bes g U ol i dirctons

As explained more fully 1n the Statement of Directors’
Responsibilities set out on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied
that they give a true and fair view

Our responsibility 1s to audit and express an opinion on the finanaal
statements 1n accordance with appheable law and International
Standards on Audiing (UK and Ireland) (“ISAs (UK & Ireland)™)
Those standards require us to comply with the Auditing Practices
Board’s Ethical Standards for Auditors

Thas report, including the opinions, has been prepared for and enly
for the company’s members as a body 1n accordance with Chapter 3
of Part 16 of the Compames Act 2006 and for no other purpose We
do not, 1n giving these opinions, accept or assume responsibihty for
any other purpose or to any other person to whom this report 1s
shown or into whose hands it may come save where expressly agreed
by our prior consent 1n wnting
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We conducted our audit in accordance with ISAs (UK & Ireland) An
audit mvolves obtaiming evidence about the amounts and
disclosures n the financial statements sufficient to give reasonable
assurance that the financial statements are {ree from material
misstatement, whether caused by fraud or error This includes an
assessment of

+ whether the accounting policies are appropnate to the
company’s circumstances and have been consistently
applied and adequately disclosed,

¢ the reasonableness of significant accounting estimates
made by the directors, and

s the overall presentation of the financial statements

We primanly focus cur work 1n these areas by assessing the
directors’ judgements against available evidence, forming our own
Judgements, and evaluating the disclosures 1n the financial
statements

We test and examne information, using samphng and other
auditing techniques, to the extent we consider necessary to provide a
reasonable basis for us to draw conclusions We obtain audit
evidence through testing the effectiveness of controls, substantive
procedures or a combinanion of both

In addition, we read all the financaial and non-financial information
1n the Annual Report to identify material inconsistencies with the
audited financial statements and to identfy any information that 1s
apparently materially incorrect based on, or matenally inconsistent
with, the knowledge acquired by us 1n the course of performing the
audit If we become aware of any apparent material musstatements
or inconsistencies we consider the imphcations for our report

e

Dawid Beer (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

St Albans

2,_1_ November 2015



TESCO KIRKBY (GENERAL PARTNER) LIMITED

INCOME STATEMENT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015

53 weeks to 52 weeks to

Notes 28 February 22 February

2015 2014

£ £

Operating profit 3 - -
Result on ordinary activities before taxation - -
Tax on result on ordinary activities 4 (1,103) 9
Loss for the financial period (1,103) )]

There are no material differences between the result on ordinary activities before taxation and the result for the period
stated above and thewr historical cost equivalents

All operations are continung for the financial period

The notes on pages 7 to 12 form part of these financial statements

STATEMENT OF COMPREHENSIVE INCOME FOR THE 53 WEEKS ENDED 28
FEBRUARY 2015

53 weeks to 52 weeks to

28 February 25 February

2015 2014

£ £

Loss for the financial penod (1,103) (9)
Total comprehensive losses for the period (1,103) (9)

STATEMENT OF CHANGES IN EQUITY FOR THE 53 WEEKS ENDED 28 FEBRUARY
2015

Share captal Retained Total equity
{note 9} earnings £
£ £

At 23 February 2013 110 (7,077 (6,967)
Total comprehensive losses for the penod - (%) )
At 22 February 2014 110 (7,086) (6,976)
Total comprehensive gains for the period - (1,103) (1,103)
At 28 February 2015 110 (8,189) (8,079)




TESCO KIRKBY (GENERAL PARTNER) LIMITED

BALANCE SHEET AS AT 28 FEBRUARY 2015

53 weeks to 52 weeks to
28 February 22 February

2015 2014
Notes i

Fixed assets
Investments 5 100 100
Current assets
Debtors Amounts falling due withun one year 6 110 110
Cash at bank and 1n hand 17,258 4,076,062

17,368 4,076,172
Creditors Amounts falling due wathin one year 7 (21,840) (4,080,644)
Net current liabilities (4,472) (4,472)
Total assets less current liabilities 4,372) (4,372)
Provisions for Labilities 8 3,707 (2,604)
Net liabilities (8,079) (6,976)
Capital and reserves
Called up share capital 9 110 110
Profit and loss account (8,189) (7,086)
Total equity shareholder’s funds (8,079) (6,976)

The financial statements on pages 5 to 12 were approved by the board of Directors on 4 Anetsbr” 2015 and were
signed on 1ts behalf by

esco Services Linuted
Drirector
Tesco Kirkby (General Partner) Limited
Registered Number 06092705




TESCO KIRKBY (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28 FEBRUARY
2015

1. AUTHORISATION OF FINANCIAL STATEMENTS AND STATEMENT OF COMPLIANCE
WITH FRS101

The financaal statements of Tesco Kirkby (General Partner) Limited (the “Company”) for the period ended 28 February
2015 were authorised for 1ssue by the Board of Directors on Zj{ﬂmler 2015 and the balance sheet was signed on
the Board’s behalf by Tesco Services Limited

These financial statements were prepared m accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework (FRS 101) and in accordance with applicable accounting standards

The Company has taken advantage of the exemption under s400 of the Companies Act 2006 not to prepare group accounts
as 1t 18 a wholly owned subsidiary of Tesco Stores Limated

The results of Tesco Stores Limited are included mn the consolidated financial statements of Tesco PLC which are available
from Tesco House, Delamare Road, Cheshunt, Hertfordshire EN8 9SL

The principal accounting policies adopted by the Company are set out 1n note 2

2. ACCOUNTING POLICIES

Basis of preparation of financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 101, ‘Reduced
Dusclosure Framework’ (FRS 101) and the Compames Act 2006 (the Act} FRS 101 sets out a reduced disclosure
framework for a ‘qualifying entity” as defined i the standard which addresses the financial reporting requirements and
disclosure exemptions in the individual financial statements of quahifying entities that otherwise apply the recogmtion,
measurement and disclosure requirements of EU-adopted IFRS

The company 13 a qualifying entity for the purposes of FRS 101 Note 10 gives details of the company’s parent and
from where 1ts consolidated financial statements prepared in accordance with IFRS may be obtained

The disclosure exemptions adopted by the company 1n accordance with FRS 101 are as follows

The requirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of IAS 1 Presentation of Financial Statements
The requirements of IAS 7 Statement of Cash Flows,
The requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors, and

e The requirements in TAS 24 Related Party Disclosures to disclose related party transactions entered mto between
two or more members of a group, provided that any subsidiary which 18 a party to the transaction 18 wholly owned
by such a member

The financial statements have been prepared on the going concern basis, under the historical cost convention The
Company's principal accounting policies have been applied consistently during the pertod A summary of the more
important accounting policies 1s set out below

Going concern

With date of 13th November 2015 the shareholder has injected further £9,000 of share capital mnto the Company,
extinguishmg the net habihity position as at 28th February 2015 As such the directors have reasonable expectations that
the company has adequate resources to continue th operational existence for the foreseeable future The company therefore
continues to adopt the going concern basis 1n preparing its financial statements

Cash flow statement

The Company 1s a wholly owned subsidiary of Tesco PLC and 1s included 1n the consolidated financial statements of
Tesco PLC which are publicly available Consequently the Company has taken advantage of the exemption from preparing
a cash flow statement under FRS 101



TESCO KIRKBY (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28 FEBRUARY
2015 (continued)

2. ACCOUNTING POLICIES (continued)

Fixed asset investments

Fixed asset investments 1n subsidianes and associates are stated at cost less where appropriate provisions for
impairment

Impairment of fixed assets
At each Balance Sheet date the Company reviews the carrying amounts of the fixed assets to determine whether there

1s any need for impairment tn accordance with FRS 101 Any impairment 1s recogmsed 1n the Income Statement in the
penod 1n which 1t occurs

Trade payables

Trade payables are non-interest-bearing and are recognised imtially at fair value and subsequently measured at
amortised cost using the effective interest method

Taxation

Current tax assets and habilities are measured at the amount expected to be recovered from or paid o the taxation
authorities, based on tax rates and laws that are enacted or substantively enacted by the balance sheet date The amount
included in the Statement of Comprehensive Income 1s based on the profit on ordinary activities before taxation and 1s
calculated at current local tax rates, taking into account timing differences and the hkelihood of reahsation of deferred
tax assets and liabilities

Deferred taxation

Deferred tax 1s provided using the balance sheet hiability method, providing for temporary differences between the carrying
amounts of assets and habilities for financial reporting purposes and the amounts used for taxation purposes Deferred tax
ts calculated at the tax rates that have been enacted or substantively enacted by the balance sheet date Deferred tax 1s
charged or credited 1n the Statement of Comprehensive Income Deferred tax assets are recogmsed to the extent that 1t 15
probable that taxable profits will be available against which deductible temporary differences can be utilised

3. OPERATING PROFIT

The Directors recerved no emoluments for their services to the Company (2014 £ml)

The Company had no employees during the period (2014 none)

The auditors’ remuneration of £5,125 (2014 £5,000) was borne by ancther group company




TESCO KIRKBY (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28 FEBRUARY
2015 (continued)

4. TAXATION ON RESULT ON ORDINARY ACTIVITIES
Factors that have affected the tax charge

The standard rate of Corporation Tax 1n the UK was changed from 23% to 21% with effect from 1 April 2014 Ths gives
an overall blended Corporation Tax rate for the Partnershup for the full year of 21 2 % (2014 23 1%)

53 weeks to 52 weeks to
28 February 22 February
2015 2014
£ £
Current tax:

UK Corporation tax on result for the financial penod - -
Total current tax - -

Deferred tax:
Ongmation and reversal of temporary differences 266 401
Adjustments m respect of previous penods 203 -
Difference due to rate changes (66) (392)
Total deferred tax 1,103 9
Fotal income tax expense 1,103 9

The tax assessed for the period 1s higher (2014 higher) than the blended rate of corporation tax i the UK of 21 2% (2014
23 1%) The differences are explamed below

53 weeks to 52 weeks to
28 February 22 February

2015 2014
£ £

Profit / (loss) on ordinary activities before tax - -
Profit / (loss) on ordinary activities multiplied by blended rate in the UK 21 2%
(2014 23 1%) - -
Effects of
Capital allowances 1n excess of depreciation 266 401
Taxable share of partnership profit (2,520) 6,458
Group rehef (claimed)/surrendered without payment 2,520 {6,458)
Prior pertod 1tems 903
Difference due to change 1n tax rates (66) (392)
Total income tax charge for the financial period 1,103 9

The Finance Act 2013 included legislation to reduce the main rate of UK corporation tax from 23% to 21% from 1 April
2014 and 10 20% from | Apnil 2015 These rate reductions are therefore included 1n these financial statements



TESCO KIRKBY (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28 FEBRUARY

2015 (continued)

5. INVESTMENTS

£
Cost
At 23 February 2014 110
At 28 February 2015 110
Provision for impairment
At 23 February 2014 (10)
At 28 February 2015 (10)
Net book value
At 28 February 2015 160
At 22 February 2014 100
The Directors believe that the carrying value of the investments ts supported by their underlying net assets.
Details of the Company’s subsidiary undertakings and principal mvestments at the period end are as follows
Subsidiary and other Country of % mterest held Nature of business
undertakings incorporation
Tesco Kirkby (Nomunee England and Wales 100% Holding company
Holdco) Limited
The Tesco Kirkby England and Wales 1% Property mvestment
Limited Partnership
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
28 February 22 February
2015 2014
£ £
Amounts due from group undertakings 110 110
110 110

Amounts due from group undertakings are unsecured, interest free, have ne fixed date of repayment and are repayable on

demand

10




TESCO KIRKBY (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28 FEBRUARY
2015 (continued)

7. CREDITORS : AMOUNTS FALLING DUE WITHIN ONE YEAR

28 February 22 February

2015 2014
£ £
Amounts due to group undertakings 21,840 4,080,644

21,840 4,080,644

Amounts due to group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable on
demand

8. PROVISIONS FOR LIABILITIES

28 February 22 February

2015 2014
£ £
At 24 February 2014 2,604 2,595
Charged to the Profit and Loss Account
Deferred tax
- In respect of the current penod 266 9
- In respect of prior penods 203 -
- Due to rate changes (66) -
At 28 February 2015 3,707 2,604
Amounts provided
28 February 22 February
2015 2014
£ £
Excess of capital allowances over depreciation 3,707 2,604
3,707 2,604

9. CALLED UP SHARE CAPITAL

28 February 22 February
2015 2014

£ £

Allotted, called up and fully paxd
110 (2014 110) Ordinary shares of £1 each 119 110

110 110

11




TESCO KIRKBY (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28 FEBRUARY
2015 (continued)

10. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The Company’s immediate parent undertaking 1s Tesco Stores Limited

The Company’s ultimate parent undertakings and controlling party 1s Tesco PLC, which 1s registered 1n England and
Wales, and which 1s the parent undertaking of the smallest and largest group to consolidate these financial statements
Copies of the Tesco PLC financial statements can be obtained from the Company Secretary, Tesco PLC, Tesco House,
Delamare Road, Cheshunt, Hertfordshire, EN8 9SL

11. POST BALANCE SHEET EVENTS

On 13 November 2015 Tesco Stores Limited injected a further £9,000 of Share Capatal into the Company, extinguishing
the Company’s net liability position

12. RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption under paragraph 8(k} of FRS101 not to disclose transactions with
fellow wholly owned subsidiaries

12
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THE TESCO KIRKBY LIMITED PARTNERSHIP .

STRATEGIC REPORT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015

Tesco Kirkby (General Partner) Limited (the “General Partner) presents 1ts report and the audited financial statements
of The Tesco Kirkby Limited Partnership (the “Partnership™) for the 53 week penod ended 28 February 2015 (prior
period 52 weeks ended 22 February 2014) Durning the period, Tesco Kirkby (General Partner) Limited acted as the
General Partner and Tesco Kirkby (LP) Limited and The Tesco Kirkby Umt Trust acted as Limited Partners of the
Partnership (the “Partners™)

Tesco Kirkby (General Partner) Limited 1s owned by Tesco Stores Limited

The Partnershap was onginally constituted under an Initial Partnershup Agreement on 21 February 2007

Review of the business

The pnincipal activity of the Partnership 1s to carry out property development During the year the Parinership took the
decision nol to proceed with the Kirkby town centre development The Partnerstup was committed to completing any

contracted work, the estimated costs of which were provided for within these financial statements

On 14 October 2015 the Partnership agreed the sale of the Investment Properties for £34 8m and the Fixed Assets for
£1m to St Modwen

Results and dividends

The results for the period show a pre-tax loss of £22,268,961 (2014 loss of £302,937) Net habilities for the period
were £65,270,337 (2014 £43,001,376)

The General Partner does not recommend payment of a dividend for the 53 weeks ended 28 February 2015 (2014
£ml)

Principal risks and uncertainties

From the perspective of the Partnership, the principal risks and uncertainties are related to the carrving value of its
fixed assets This nsk 1s managed through the penodic review of the value of the property under development, mn
addition to considering smpairment of assets held as mvestment properties

Other principal nisks and uncertamnties are integrated with the principal risks of the Tesco PLC Group (the “Group™)
"~ and are not managed separately Accordingly, the principle risks and uncertainties of the Group, which include the
Partnership, are discussed on pages 22 to 25 of the Tesco PLC Group Annual Report 2015 which does not form part of
this Report

On behalf of Tesco Kirkby (General Partner) Limited Yy Novem e/ H915

TescéServices Limited

For and on behalf of

General Partner

Tesco Kirkby (General Partner) Limuted

Registered Number 6092705

Registered Office Tesco House, Delamare Road, Cheshunt, Hertfordshire, EN8 9SL




THE TESCO KIRKBY LIMITED PARTNERSHIP

GENERAL PARTNER’S REPORT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015

Tesco Kirkby (General Partner) Limited {the “General Partner”) presents its report and the audited financial statements
of the Partnership for the 53 weeks ended 28 February 2015 (Prior 52 weeks ended 22 February 2014)

Political donations
There were no political donations for the pertod (2014 ml)
Future outlook

On 14 October 2015 the Partnership agreed the sale of the Investment Properties for £34 8m and the Fixed Assets for
£1m to St Modwen Afterwards the Partnership 1s expected to remain 1n force wathout further trading activity

Going concern

It 1s the current mtention of the Partnership’s ultimate parent undertaking to continue to finance the Partnership
(through other group companies) as to enable 1t to meet 1ts habilities as they fall due and to carry on 1ts business
without any significant curtailment of operations for the foreseeable future Accordingly the accounts have been
prepared on a going concern basis

Research and development

The Partnersthup does not undertake any research and development activities (2014 none)

Employees

The Partnership had no employees during the period (2014 none)




THE TESCO KIRKBY LIMITED PARTNERSHIP

GENERAL PARTNER’S REPORT FOR THE 53 WEEKS ENDED 28 FEBRUARY 2015
(continued)

Statement of General Partner’s responsibilities

The General Partner 1s responsible for prepaning the Strategic Report and General Partner’s Report and the financial
statements 1 accordance wath applicable law and regulations

The Compames Act 2006 as apphied to qualifying partnerships by the Partnerships (Accounts) Reguiations 2008 (the
“Regulations™) requires the Partners to prepare financial statements for each financial year Under that law the General
Partner has prepared the financial statements 1n accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 101
Reduced Disclosure Framework (FRS 101)

Under Company law the General Partner must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Partnership and of the profit or loss of the Partnership for that
period In prepanng these financial statements, the General Partner 1s required to

select smitable accounting policies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,
state whether applicable United Kingdom Accounting Standards, including FRS 101 have been followed,
subject to any material departures disclosed and explamed mn the financial statements,

* notify 1ts shareholders 1n wniting about the use of disclosure exemptions, if any, of FRS 101 used 1n the
preparation of financial statements, and

¢ prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
Partnership will continue 1n business

The General Partner 15 responsible for keeping adequate accounting records that are sufficient to show and explan the
Partnership’s transactions and disclose with reasonable accuracy at any time the financial position of the Partnership
and enable them to ensure that the financial statements comply with the Companies Act 2006 as applied to qualifying
partnerships by the Regulations They are also responsible for safeguarding the assets of the Partnership and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties

Disclosure of information to auditors
At the date of approval of this report, the General Partner confirms that

s 5o far as the General Partner 1s aware, there 15 no relevant audit information of which the Partnership’s
auditors are unaware, and

e the General Partner has taken all the steps that ought to have been taken as a General Partner to be aware of
any relevant audit information and to establish that the Partnershup’s auditors are aware of that information

The financial statements have been prepared 1n accordance with part 15 of the Lunited Partnership Deed and part 15 of
the Compames Act 2006 as required under statutory instrument 2008/569

24 Neewboy

On behalf of Tesco Kirkby (General Partner) Linuted 2015

For and on behalf of .
General Partner

Tesco Kirkby (General Partner) Limuted

Registered Number 06092705

Registered Office Tesco House, Delamare Road, Cheshunt, Hertfordshire, EN8 9SL




INDEPENDENT AUDITORS’ REPORT TO THE PARTNERS OF THE TESCO KIRKBY

LIMITED PARTNERSHIP
Report on the financial statements

Our opinion

In our opimion, The Tesco Kirkby Limited Partnership’s
financial statements (the “financial statements™)

¢ give a true and fair view of the state of the qualifying
partnership’s affairs as at 28 February 2015 and of
its loss for the 53 week period (the “period”) then
ended,

+ have been properly prepared 1n accordance with
Umted Kingdom Generally Accepted Accounting
Practice, and

+ have been prepared in accordance with the
requirements of the Companies Act 2006 as applied
to qualifying partnerships by the Partnerships
(Accounts) Regulations 2008

Responsibilities for the financial statements and the
audit

What we have andited

The financial statements, included within the Annual Report
and Financial Statements (the “Annual Report™), compnse

= the Balance Sheet as at 28 February 2015,

s the income statement and statement of
comprehensive income for the period then ended,

e the statement of changes 1n equity for the period
then ended, and

+ the notes to the financial statements, which include
a summary of significant accounting poheies and
other explanatory mformation

The financial reporting framework that has been applied 1n
the preparation of the financial statements 1s applicable law
and United Kingdom Accounting Standards (Umited Kingdom
Generally Accepted Accounting Practice), including FRS 101
“Reduced Disclosure Framework”

In applying the financial reporting framework, the general
partner has made a number of subjective judgements, for
example 1n respect of significant accounting estimates In
making such estimates, 1t has made assumptions and
considered future events

Other matters on which we are required to report by
exception

vdedquacy of accounting records and nformation and
eaplanations reects id

Under the Companies Act 2006 we are required to report to
you if, in our optnicn

¢ we have not received all the information and
explanaticns we require for our audit, or

+ adequate accounting records have not been kept, or
returns adequate for our audit have not been
recerved from branches not visited by us, or

+ the financial statements are not 1n agreement with
the accounting records and returns

We have no exceptions to report ansing from this
responsibihty

General Partaer's remuneration

Under the Companies Act 2006 we are required to report to
you If, 1n our opinion, certam disclosures of general partner’s
remuneration specified by law are not made We have no
exceptions to report arising from this responsiblbity

Crur responsibilities and those of the general partner

As explained more fully 1n the Statement of General Partner's
Responsibilities set out on page 3, the general partner 1s
responsible for the preparation of the financial staterments
and for being satisfied that they give a true and fair view

QOur responsibibty 1s to audit and express an opimion on the
financial statements 1n accordance with applheable law and
International Standards on Auditing (UK and Ireland) (“ISAs
(UK & Ireland)”) Those standards require us to comply with
the Auditing Practices Board’s Ethical Standards for Auditors

This report, including the opinion, has been prepared for and
only for the members of the quahfying partnership as a body
m accordance with the Companies Act 2606 as apphed to
qualifying partnerships by the Partnerships (Accounts)
Regulations 2008 and for no other purpose We do not, 1n
giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this report 18
shown or into whose hands 1t may come save where expressly
agreed by our prior consent in writing

What an audit of financial slatements involves

We conducted our audit 1n accordance with 1SAs (UK &
Ireland) An audit involves obtaining evidence about the
amounts and disclosures 1n the financial statements sufficient
to give reasonable assurance that the financial statements are
free from matenal misstatement, whether caused by fraud or
error This includes an assessment of

* whether the accounting policies are appropriate to
the qualifying partnership’s circumstances and have
been consistently applied and adequately disclosed,

¢ the reasonableness of significant accounting
esumates made by the general partner, and

e the overall presentation of the financial statements

We primarily focus our work 1n these areas by assessing the
general partner’s judgements against available evidence,
forming cur own judgements, and evaluating the disclosures
in the financial statements

We test and exammne information, using sampling and other
auditing techniques, to the extent we consider necessary to
provide a reasonable basis for us to draw conclusions We
obtain andit enidence through testing the effectiveness of
controls, substantive procedures or a combination of both

In addition, we read all the financial and non-financial
information n the Annual Report to identify maternal
1nconsistencies with the audited financial statements and to
1dentify any information that 1s apparently matenally
mcorrect based on, or matenally inconsistent with, the
knowledge acquired by us 1n the course of performing the
audit If we become aware of any apparent matenal
musstatements or inconsistencies we consider the implications
for our report

—_——
PP
Dawvid Beer (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
St Albans

2L November 2015




THE TESCO KIRKBY LIMITED PARTNERSHIP

STATEMENT OF COMPREHENSIVE INCOME FOR THE 53 WEEKS ENDED 28

FEBRUARY 2015

Notes 2015 2014

£ £

Turnover 2,415,276 3,737,212
Administrative expenses (709,147) (770,149)
Impairment of fixed assets and provisions for habilities (20,951,016) (3,270,000)
Operating loss 3 {19,244,887) (302,937
Interest payable and simalar cost 4 (3,024,074) -
Loss on ordinary activities before taxation (22,268,961) (302,937
Tax expense 5 - -
Loss and total comprehensive income for the period (22,268,961} (302,937)

The notes on pages 7 to 12 form part of these financial statements




THE TESCO KIRKBY LIMITED PARTNERSHIP

BALANCE SHEET AS AT 28 FEBRUARY 2015

2015 2014
Notes £ £
Fixed assets

Investment properties 6 26,791,694 27,080,727
Tangible fixed assets 7 987,379 17,139,759
27,779,073 44,220,486

Current assets
Debtors 8 258,943,771 10,658,548

Creditors: amounts falling due within one year

9 (350,032,883)

(97,880,810)

Net current liabilities

(91,089,112)

(87,221,862)

Total assets less current liabilities

Creditors: amounts falling due after one year
Provisions for habilities

(63,310,039)

10 (1,960,298)

(43,001,376)

Net liabilities (65,270,337)  (43,001,376)
Capital and reserves

Partners” capital accounts 11 1,000 1,000
Profit and loss reserve (65,271,337) (43,002,376)
Total equity (65,270,337) (43,001,376)

STATEMENT OF CHANGES IN EQUITY FOR THE 53 WEEKS ENDED 28 FEBRUARY

2015

Notes FPartners”  Profit and loss Total equity
capital accounts reserve

£ £ £
At 23 February 2013 1,000 (42,699.,439) (42,698,439)
Loss and total comprehensive income for the year - (302,937) (302,937)
At 22 February 2014 1,000 (43,002,376) (43,001,376)
Loss and total comprehensive mcome for the year - (22,268,961) (22,268,961)
At 28 February 2015 1,000 {65,271,337) (65,270,337

The notes on pages 7 to 12 are an integral part of the financial statements

The financial statements on pages 5 to 12 were approved by the General Partner on s Nﬂ-om.b_.p( 2015 and

were signed on 1ts behalf by

Tes Scn{ices Limited
For and on behalf of
General Partner

Tesco Kirkby (General Partner) Limited
Registered Number 06092705

Registered Office Tesco House, Delamare Road, Cheshunt, Hertfordshire, EN8 9SL
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THE TESCO KIRKBY LIMITED PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28
FEBRUARY 2015

1 AUTHORISATION OF FINANCIAL STATEMENTS AND STATEMENT OF
COMPLIANCE WITH FRS101

The financial statements of The Tesco Kirkby Limited Partnership (the “Partnershup™) for the year ended 28 February
2015 were approved by the General Partner on ZW 2015 and the balance sheet was signed on the General
Partner’s behalf by Tesco Services Limuted The Tesco Kirkby Limited Partnership 1s incorperated and domuciled 1n
England and Wales

These financial statements were prepared tn accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework (FRS 101) and 1n accordance with applicable accounung standards The financial statements have been
prepared under the historical cost conventton and the Companies Act 2006 as applied to quahifying partnerships by the
Partnerships (Accounts) Regulations 2008 (the “Regulations™)

2 ACCOUNTING POLICIES
Basis of preparation

These financral statements have been prepared in accordance with Financial Reporting Standard 101, ‘Reduced
Disclosure Framework® (FRS 101) and the Companies Act 2006 (the Act) as applied to qualifying partnerships by the
Partnerships (Accounts) Regulations 2008 FRS 101 sets out a reduced disclosure framework for a “‘qualifying entity’
as defined in the standard which addresses the financial reporting requirements and disclosure exemptions in the
individual financial statements of qualifying entities that otherwise apply the recognution, measurement and disclosure
requirements of EU-adopted IFRS

The Partership 1s a qualifying entity for the purposes of FRS 101 Note 13 gives details of the Partnership’s parent
and from where 1ts consohdated financial statements prepared in accordance with IFRS may be obtained

These are the first financial statements of the Partnership prepared in accordance with FRS 101 The Partnership’s date
of transition to FRS 101 1s 24 February 2013 The Partnership has notified 1ts Partners in writing about, and they do not
object to, the use of the disclosure exemptions used by the Partnership n these financial statements

FRS 101 sets out amendments to EU-adopted IFRS that are necessary te achieve compliance with the Act and related
Regulations The impact of these amendments to the Partnership’s previously adopted accounting policies 1n
accordance with UK GAAP was not matenal on the Partners’ equty as at the date of transition and as at 23 February
2014 and on the profit or loss for the year ended 28 February 2015

The disclosure exemptions adopted by the Partnership in accordance with FRS 101 are as follows

The requirements of paragraphs 10(d), 10{f), 39(c) and 134-136 of IAS 1 Presentation of Financial Statements

The requurements of IFRS 7 Financial Instruments Disclosures

The requirements of paragraphs 91-99 of IFRS 13 Farr Value Measurement

The requirement in paragraph 38 of [AS 1 ‘Presentation of Financial Statements’ to present comparative

information n respect of

(1) paragraph 73{e) of IAS 16 Property, Plant and Equipment, and

(u) paragraphs 76 and 79(d) of 1AS 40 Investment Property

The requurements of IAS 7 Statement of Cash Flows,

The requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and

Errors,

e  The requirements 1n 1AS 24 Related Party Disclosures to disclose related party transactions entered mto between
two or more members of a group, provided that any subsidiary which 1s a party to the transaction 1s wholly owned
by such a member , and

¢  The requirements of paragraphs 134(d)-134(f) and 135(c}-135(e) of IAS 36 Imparrment of Assets

The principal accounting policies adopted by the Partnership are set out in note 2 These policies have been
consistently apphied to all peniods presented unless otherwise stated




THE TESCO KIRKBY LIMITED PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28
FEBRUARY 2015 (continued)

2 ACCOUNTING POLICIES (continued)
Changes in accounting policy and disclosures
IFRS 13 Fair Value Measurement

IFRS 13 does not affect when fair value 1s used, but rather describes how to measure fawr value where farr value 1s
required or permitted by IFRS The Partnership 1s exempt under FRS 101 from the disclosure requirements of IFRS 13

There was no mpact on the Partnership from the adoption of IFRS 13
Going concern

It 1s the current mtention of the Partnership’s ultimate parent undertaking to continue to finance the Partnership
(through other group companies) so as to enable 1t to meet its habihities as they fall due and to carry on its business
without any sigmificant curtailment of operations for the foreseeable future Accordingly the accounts have been
prepared on a gomng concern basis

Significant accounting policies
a) Investment properties

Investment properties are carried at cost less accumulated depreciation and any recogmsed impairment 1n value
Freehold builldings are depreciated on a straight-line basis to thear residual value over 1ts anticipated useful economic
Iife, over 40 years

b) Tangible fixed assets

Plant and equipment 15 stated at cost less accumulated depreciation and accumulated impairment losses Cost
comprises the aggregate amount paid and the fair value of any other consideration given to acquire the asset and
mcludes costs directly attrtbutable to makiang the asset capable of operating as intended Borrowing costs directly
attributable to assets under construction and which meet the recognition cntenia in IAS 23 are capatalised as part of the
cost of that asset

Depreciation 1s provided on all property, plant and equipment, other than land, on a straight-kine basis over 1ts expected
useful Life as follows

Buildings - over 20 to 40 years

Plant and equipment - over § to 15 years

The carrying values of property, plant and equipment are reviewed for impamrment 1f events or changes 1
crrcumstances indicate the carrying value may not be recoverable, and are written down immediately to their
recoverable amount Useful lives and residual values are reviewed annually and where adjustments are required these
are made prospectively

An item of property, plant and equipment 1s derecogmised upon disposal or when no future economic benefits are
expected to arse from the continued use of the asset Any gain or loss anising on the derecogmtion of the asset is
included 1n the income statement 1n the period of derecognition

c) Impairment of non-financial assets

The Partnership assesses at each reporting date whether there 15 an indication that an asset may be impawred If any
such indication exists, or when annual impairment testing for an asset 1s required, the Partnership makes an estimate of
the asset’s recoverable amount 1n order to determune the extent of the impairment loss An asset’s recoverable amount
15 the higher of an asset’s or cash-generating unit’s fair value less costs to sell and 1ts value in use and 15 determmed for
an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets Where the carrymg amount of an asset exceeds its recoverable amount, the asset 15
considered impaired and 1s wnitten down (0 1ts recoverable amount Impairment losses on continuing operations are
recognised 1n the income statement




THE TESCO KIRKBY LIMITED PARTNERSHIP .

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28
FEBRUARY 20185 (continued)

2 ACCOUNTING POLICIES (continued)

¢} Impairment of non-financial assets (continued)

For assets where an impairment foss subsequently reverses, the carrying amount of the asset or cash generating unit 1s
mncreased to the revised estimate of 1ts recoverable amount, not to exceed the carrying amount that would have been
determined, net of depreciation, had no impairment losses been recogmsed for the asset or cash generating unit 1n prior
vears A reversal of impairment loss 1s recogmised immediately in the income statement, unless the asset 1s carned at a
revalued amount when 1t 1s treated as a revaluation 1ncrease

d) Provisions for liabilities

A provision 1s recogmised when the Partnership has a legal or constructive obligation as a result of a past event, 1t 18
probable that an outflow of economic benefits will be required to settle the obligation, and a rehable estimate can be
made of the amount of the obligation If the effect 1s matenal, expected future cash flows are discounted using a
current pre-tax rate that reflects, where appropnate, the nisks specific to the hability

Where the Partnership expects some or all of a provision to be reimbursed, the reimbursement 1s recognised as a
separate asset but only when recovery 1s virtually certain The expense relating to any provision 1s presented mn the
mcome statement net of any reimbursement Where discounting 1s used, the increase 1n the provision due to unwinding
the discount 1s recognused as a finance cost

e) Financial instruments

Fimancial assets and financial habihittes are recogmsed on the balance sheet when the Partnership becomes a party to
the contractual provisions of the mstrument

Trade and other recervables

Trade receivables including intercompany balances are non-interest-bearing and are recogmsed 1miially at fair value,
and subsequently at amortised cost using the effective mierest rate method, less provision for impamrment

Interest-bearing borrowings including intercompany balances

Interest-bearing bank loans and overdrafts are initially recorded at fair value, net of attributable transaction costs
Subsequent to 1mitial recogmition, mterest-bearing borrowings are stated at amortised cost with any difference between
proceeds and redemption value being recogmsed 1n the income statement over the period of the borrowings on an
effective interest basis

Trade and other payables
Trade payables ncluding mtercompany balances are non-interest-bearing and are recogmised imtially at fair value and
subsequently measured at amortised cost using the effective interest method

) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessanly takes a
substantial period of tume to get ready for its mtended use or sale are capitalised as part of the cost of the respective
assets All other borrowing costs are expensed in the period they occur Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds

g) Turnover recognition
Revenue 1s recognised to the extent that it 1s probable that the economic benefits will flow to the Partnership and the

revenue can be reliably measured Revenue 1s measured at the fair value of the consideration received, excluding
discounts, rebates, value added tax and other sales taxes




THE TESCO KIRKBY LIMITED PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28
FEBRUARY 2015 (continued)

3 OPERATING LOSS
The General Partner recerved no emoluments for its services to the Partnershup (2014 £ml)
The Partnership had no employees during the 53 weeks ended 28 February 2015 (2014 none)

The operating loss ts stated after impairment on fixed assets of £18,604,747 and charges for provision for habilities of
£2.346,263

The auditors’ remuneration of £7,675 (2014 £7,000) for the current and prior period was borne by Tesco Stores
Limited

4 INTEREST PAYABLE

2015 2014

£ £

Other loans 3,024,074 -
Total interest payable and similar costs 3,024,074 -

Interest 1s payable on the loan advanced to the Partnership by Tesco Stores Limited 1n the year Further details of this
loan are given 1n note 9 Interest payable 1s shown net of £724,499 interest capitalized as part of Fixed Assets

S TAXATION

The financial information does not incorporate any charge or liability for taxation on the results of the Partnership, as
the relevant income tax or {ax on capital gains 15 the responsibility of the individual Partners

6 INVESTMENT PROPERTIES

Total
£

Cost
At 23 February 2014 and at 28 February 2015 70,997,200
Accumulated depreciation and impairment
At 23 February 2014 43.016,473
Provided dunng the year 289,033
At 28 February 2015 44,205,506
Net Book value
At 28 February 2015 26,791,694
At 23 February 2014 27,080,727

10



THE TESCO KIRKBY LIMITED PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28

FEBRUARY 2015 (continued)

7 TANGIBLE FIXED ASSETS

Land and
buildings Tota
construction
£ £
Cost
At 23 February 2014 27,573,440 27,573,440
Additions 2,452,367 2,452,367
At 28 February 2015 30,025,807 30,025,807
Accumulated depreciation and impairment
At 23 February 2014 10,433,681 10,433,681
Impairment loss 18,604,747 18,604,747
At 28 February 2015 29,038,428 29,038,428
Net Book value
At 28 February 2015 987,379 987,379
At 23 February 2014 17,139,759 17,139,759

Impairment

The mmpairment loss during the year of £18,604,747 arose as a result of the decision not to proceed wiath the Kurkby
town centre development, resulting in the carrying value of assets being held at the lower of cost and ther net

reahisable amount as assessed by Management

8 DEBTORS
2015 2014
£ £
Trade debtors 153,706 209,527
Service charge debtor 105,991 31,162
Prepayments 28,921 7,856
Amounts owed by group undertakings 258,655,153 10,410,403
258,943,771 10,658,948

Amounts owed by group undertakings include an interest free loan of £250,000,000 advanced to Tesco Stores Limited
duning the year This balance 1s repayable, and was repaid, on 2 March 2015 All other amounts owed by group

undertakings are unsecured, interest free and are repayable on demand

9 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014

£ £

Loan due to Tesco PLC 64,017,034 64,017,034
Amounts owed to group undertakings 285,006,711 33,517,167
Deferred income 193,192 263,667
VAT 26,185 82,942
Accruals 789,761 -
350,032,883 97,880,810

1




THE TESCO KIRKBY LIMITED PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS FOR THE 53 WEEKS ENDED 28
FEBRUARY 2015 (continued)

9 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (continued)

Amounts owed by group undertakings include an amount of £250,000,000 advanced by Tesco Stores Limited during
the year This balance 1s mnterest bearmng at 1 $4075% and the loan principal 1s repayable, and was repaid, on 2 March
2015 The loan from Tesco PLC 1s interest free and 18 repayable on demand The amounts are unsecured All other

amounts owed to group undertakings are unsecured, interest free and are repayable on demand

10 PROVISIONS FOR LIABILITIES

Commtted Total
costs

£ £

At 22 February 2014 - -

Arising during the year 2,346,263 2,346,263

Utilisation {385,965) {385,965)

At 28 February 2015 1,960,298 1,960,298
Committed costs

A provision 1s recogmsed for Management's best estimate of the amount required to complete the commutted work to
transform the public space 1n the existing town centre prior to sale

11 PARTNERS’ CAPITAL ACCOUNTS

The Partnership was formed on 20 February 2007 The Partnershup was onginally constituted under the Imtial
Partnership Agreement dated 21 February 2007, with capital injections totalling £1,000

Tesco Kirkby (LP) Limited owns 49 5%, The Tesco Kirkby Umit Trust owns 49 5%, and Tesco Kirkby (General

Partner} Limited owns 1 0% of the Partnership and the Partners® Capital of £1,000 1s 1n the same proportion as the
ownership percentages noted

12 RELATED PARTY TRANSACTIONS

The Partnershup has taken advantage of the exemption under paragraph 8(k) of FRS101 not to disclose transactions
with fellow wholly owned subsidiaries

13 POST BALANCE SHEET EVENTS

On 14 October 2015 the Partnership agreed the sale of the Investment Properties for £34 8m and the Fixed Assets for
£1m to St Modwen

14 ULTIMATE GROUP UNDERTAKING

The immediate parent undertakings of the Partnership are Tesco Kirkby (LP) Limited, The Tesco Kirkby Unit Trust
and Tesco Kirkby (General Partner) Limited

The ultimate parent undertaking and controlhing party 1s Tesco PLC which 1s registered in England and Wales and
which 1s the ultimate parent undertaking of the smallest and largest group to consolidate these financial statements
Copies of the Tesco PLC financial statements can be obtained from the Company Secretary, Tesco PLC, Tesco House,
Delamare Road, Cheshunt, Hertfordshire, EN8S 9SL
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