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Details of Charge

Date of creation:  10/11/2015
Charge code: 0845 7703 0001
Persons entitled: AMEURI LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MICHAEL J CROOK
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8457703

Charge code: 0845 7703 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th November 2015 and created by YEWSHORE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th November 2015 .

Given at Companies House, Cardiff on 27th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED: /O }n j 2015

AMEURI LIMITED

- and -

YEWSHCORE LTD

DEBENTURE
inrelation fo the assels of YEWSHORE L-‘E’D_




THIS DEED is dated o j'é& i 2015

PARTIES:

(1)

08457703 and whose registered office Is' Monkton Cambe Garage,
Warminster Road,; Bath, BAZ THY {*the Company”).

(2} AMEURI LIMITED a company registered in England and Wales with
sirpany fumber 8191277 and whose registered office is-al 20 Queen
Sguare, Leads LS2 BAF (“the Security Trustee").

BACKGROUND!

{A) The Lefiders hdve agreed to toan 1o the Company bne of more- loans uising
the rebulldingsociety.com Lid website at www.rebulldingsociety.com.

(B3 This debenture. provides securlty for payment by the Company of the
Lender{s) and as continuing security for all monies loaned by the Lender(s) to
the Company from timeto time,

AGREED TERMS:

Definitions and interpretation

The defiritions and rules of interpretation i this dause apply in ihis
debenturs,

Administrator: an administrator appointed to' manage the affairs, business
and property of the Compariy pursuant to paragraph 15 of Schedule 5.

Book Debts: all present and fulure book and othier debis &nd monetary
claims due or owing to the Company and the begnefit of all securty,
guarantess and other rights of any nature enjoyed or held by the Company in
relation o any of them.

Business Day: a day [other than a Saturday or Sunday) on which
commercial banks are open for general business it Lordon ahd deposits are
dealtwith orthe London Interbank Market,

Charged Property: all the assets, property and. undertaking for the time
being subject to the security interests crested by this debenture (and
references to the Charged Property shall include references to-any partof it],

Costs: 2ll costs, charges, expenses and liabilities of any kind including,
without limitation, ¢osts and® damages in connection with  liigation,
professicnal fees, disbursenients and any value added tax charged on Costs,

Environment: the natural and marsmade environment including all or any of
the following media, namely air, water and land (inciuding air within buildings
and other natural or man<made structurss: above or below the ground} and
any living organisms (including man) or systems supported by those media.




Environmental Law: all applicable laws, statutes, regulations, secondary
leglslation, Bye-laws, common law, dirgctives, tréaties and other measures,
judgments and decisions of ‘any court or tibunal, codes of practice and
guidance notes in 56 Tar as they ralate fo or apply to the Environment.

‘Event-of Default: means any failure by the Company to pay to the Security
Trustee on dermand the Secured Ligbliities.

Eguipment: all present and future eduipment, plant, machinery, tools;
vehicles, figniture, fittings, Installations, apparatus: and other tangible
moveable property for the fime being owned by the Company, including any
part of it and all spare parts, replacements, modifications and additions.

Financial Coliateral: shall have the meaning given fothat expression inthe
Finansial Coltateral Regulations.

Finaricial Collateral Regulations: the Financial Collateral ~rrangements
(No. 2) Regulations 2003 (Sf 2003/3226).

Insurance Policigs: the insurance policies referred to i dause 4.1{c)

inteliectual Property: the Company's present and fulure patents, lrade
marks, service marks, trade names, designs, copyrights, inventions,
topographical or similar rights, confidential information and knovw-how and any
interest in any of these rghts, whether orf not registered. including afl
applications and fights t6 apply for registration and all fees, royaities and
other rights derived from, or incldental to, thesé rights.

Investments: all present and future stocks, shares, loan capital, securities,
bends and investments (whether or not marketable) for the time: beirig owned
{at law or in equity) by the Company, including all rights accruing or incldental
ta thase invastments frometime to time.

Lenders: means those parties who have lpaned money to the Company
through the rebuildingsociety.com platfiorm under one or more Loan
Agreements, executed at the same or different times, and which iy each-case
is.subject to the User Termis and the Loan Agréament;

Loan: the loan made by the Lenders o the Company pursuant to the User
Terms for the principal sum of £68,000 together with such other sums as may
be loaned by the Lenders to the Company from time-to time;

Losn Agrestnent. means the inan agreement sefling oul the terms and
conditions upon which the Loan s made by the Lenders to the Company, and
which is-entered into pursuant to the WUser Terins,

Permitted Sscurify: maans;

ta}  the Security constituted by this debentire; and
ey liens arising by operation.of law in the ordinary course of business.

Praperties: all freehold and leasehold properties (whether registersd or
unregistered) and all commorhold properties, now or at any time after the




date of this debenture (and from time to fime) owned by the Company, or in
which the Company holds an interest {including (but not himited to) the
praperlies which afe briefly destiibed in Sthedule 1) and Property means
any of them.

rebuildingsosiety.com: means rebuildingsocisty.cofm Limited, & caorhpany

redisterad h England snd Weales with company number 07885342,

Receiver: a receiver and/or manager of any or all of the Charged Property
appointed under paragraph 8 of Schedule &,

Secured Liabilities: all present and future monies, obligations ard fiabilities
owet by tHe Company 1o the Lenders pursuant to the Loan Agreement,
whether actual or contingent ‘and whether owed jointly or severally, as
pringipal or surety andior i any other capacity, together with all interest
{including, without limitation, defaull inferest) acoruing In respect of such
monies orliabilities.

Security: any mortgage, charge (whether fixed or floating, legal or equitabls),
pledgs, her, hypothecation, assigriment as security, e reterition of any
othier type of arrangemeit that Has a similar sffect 1o anyof tham.

Security Financlal Collateral Arrangement: shall have the meaning given
to that expression in the Financial Collateral Regulations.

Security Period: the period starting on the date of this debenture and snding
on the date on which all the Secured Liabilities have been unconditionally and
irrgvically paid dnd discharged infull.

User Terms: means the terms and conditions for using the
rebuildingsociety-com website (wivw.rebuildingsociety.com) to which each of
tha Campaniy-and the Lenders-gre bound.

iy this debanture:

(a) a reference to the Campany; the Security Trustes, the Lender, an
Administrator or a Recgeiver shall inciude Its successors in title,
permitted assigns and perimitted transferees:;

(b). = reference to assets includes present and fulure proparties,
undertakings, revenuss, rights and banefits of every description;’

{c}. @ reférence 16 an amendment includes. a supplement; restatement,
variation, novation or re-enaciment {and amended shall be
construed dccordingly);

(dy & reference to an authorisation includes an authorisation, consent,
licence, approval, resolution, exemption, filing, registration and
notarisation,

fe) .areferance to this debenture (or any specified provision of ity or any
other document shal bé constried as a reference to this debeanture,
that provision of that document.as in force for the time being and as

b




Q)

{fr}

{m}

{rj:

o)

(@)

(b}

amended from timeto time;

a reference to indebtedness includes any obligation for the payment
or repayment -of maomey, whether as principal: or as surely and
whether present or fulure, actual or contingent;

& reference to-a person shalllinclude a reférence to an Individual,
firm, corporation, uningorporated body of persons of any state or any
agency of 8 persan;

a reference to a statute or statutory provision includes a reference
o any subordinate legislation made under that statute of statutory
provision, to any modification, fe-snactment or extension of that
statute o statutory provision and any former statute of statutory
provision whicgh it consolidated or reé-enacted before the date of this
debaniure;

& reference to transactions entered into in the ordinary course of
business excludes:

{1 any unprecedented or exceptional fransactions;
iy any transactonentered into in breach of directors' dities; and

(ifiy ey transaction that may be-classified &8 being a prefarence
or at-an undervalue;

@ reference to a fime of day is & reference fo-London tirme;

unless the context otherwise regquires, @ reference 1o one gender

shall include a reference to the othergenders;.

unless the conitext ctherwise requires, words in the singular include
thie plural dried n the plural include the singular;

documents, instruments and agreements (ncluding,  without
imitation, this  deberiture and. any document, instrument or
agreement referred 16 in this debeniture) are references fo such
docurments, instruments and agreements as moditied, amended,
varied, supplemented, restated or hiovated from time o time;

# reference to a clause or Schedule 15 to a clauses of or Scheduls to
this debenture and references to. paragraphs are to paragraphs of
ther relevant Schedule unless the context requires otherwise; and

clause, schedule and paragiaph headings shal not affect the
irterpretation of this-daberiture.

A refererice i this debenture 0 & charge or mortgage of any freehold,
ieasehold or scommonhold properyincludes:

all buildings and fixtures-({including trade and tenant's fixtures) which
are situated on that property atany time;

the procesds of the gale of any part of that property; and
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gy the benefit of any covenants for title given, or entered into, by any
predecessor.in title of the Company Inrespect of that property, and
any monies paid.or payable in respect of those covenants.

A third party has fio right under the Contracts (Rights of Third Parties) Act
1999 to enforce or to enjoy the benefit of any term-of this debenture.

If the: rule against perpetuities applies to any trust created by ihis debenture,
the perpetuity period shall be 125 years (as specified by section 5(1) of the
Perpetuities and Accumulations Act 2009)

Paragraph. 14 of Scheduie B1 .of the Insolvency Act 1986 (as inserted by
section 248 of, and-Schedule 16 to; the Enterprise Act 2002) applies {o-the
floating charge created by this debenture.

Thie Schedules form part of this debenture and shall have effect as i set out
it full in the body of thiz debenture. Any refererice o this debenture inclides
the-Bohedules,

Security Trustee

The Security Trustee declares itsell trustse of the benefit of the covenanls
contaired in this debenture, all tiles and interssts constiuted by this
debanture antt of all-the monies, property and assets paid to the Security
Trustee or to its order or held by the Security Trustee -or received or
recoveretl by the Security Trustes pursuant to or in conneclion with this
daberture with effect from the daie of this debenture. and the Securily
Trustes shall hold all of the foregoing on trust for each of the Lenders
absolutely.pro rata {save ag fay otherwise be agreed belween the Security
Trusteg and the other Lendars fromm time to fime) to the monies, obligations
and liabilifies owed By the Company té-gach of the Leriders and from time to
time secured by this debenture.

All monles received by the Securily Trustes or any Receiver appointed by it
under or:pursuant to this debenture shall be held by it or such Recsiver upon
trust for fiself -and the Lenders according fo their respective inferests to apply
them in accordance with the provisions of the Loan Agreement.

The trusts I this debentire shall rermain in foree until whichever is the earlier
of

(aj the expiration of a period of 125 years from the date of this
deberiturs; or

By recsipt by the Security Trustee of confirmation in writing from all of
the Lenders that thers are no longer oulstanding any monies,
obligations and liabilities secured by this debériture.




4.1

Covenant to pay

The Cormpany shall, on demand, pay-to the Security Trustee and discharge
the Becured Liabilities when they become due and payable.

Grant of security

As g continuing security for the payment and dischiarge of -the Secured
Liabilities, the Gompany, with full fitle guarantee:

{ay charges to the Security Trustee, by way of first legal mortgag:. all
the Properties listed in Schedide ;.

) -chargestothe Seourity Trustee, by way of first fixed charge:

iy all Properties acglired by the: Comipany after-the date of this
debenture;

giy all present arid future interesis of the Company not-effectively
mortgaged or charged under the preceding provisions of this
clause 4 In, orover, freshold or leasehold properly;

iy all present and future ights, llcences, quaranteds, fents,
depuosits, corftracts, covenarits and warranties relating to the
Praoperiies:

{ivy amlt licences, consents and authorisations  {(statutory or
atherwise) held or required in connection with the Company's
busiiiess or the uge of any Charged Propeity, and all rights in
connection with them:

1wy all present and fulure goodwill and uncalled capital for the
time being of the Company;

vy -altthe Equipment,

iy all the Intelleciual Property;
ity - &ll the Book Debts,

{wy alltheinvesiments; and

{1 all ronies from time 0 time stariding to e credit of its
acoounts with any bank, financial institution or other person,
provided that prior to-an Event of Default which s continuing,
the Company may withdraw all or any moniss avallable i
andfor stapding tothe credit of any such bank account that it
purporis to charge hereunder without the prior consent-of the
Security Trustee;.

{c) @ssigns to the Security Trustee. by way of first fixed miortgage, all its
rights i any palicles of insurance -or assurance present or fulure
(ncluding, without limitation, any Insurances relating to ths
Properties or the Equipment); and
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4.4

(@) chargesfo the Security Trustes, by way of first floating chargs, all the
undertaking, property, assets and rights of the Company at any time
not- effectively ‘mortgaged, charged or assigned pursuant to clause
4.1{a) to clause 3.7{¢} inclusive.

The floating charge created by glause 4.1(d) shall automatically and
immediately {without notice} be converted inte & fixed charge over the
felevant Charged Property if)

{a; ‘the Company.

i creates, or attempls to creste, Securty without the prior
written consent of the Security Trustee, or any trust in favour
of another person, over all.or any material part of the Charged
Froperty; or

iy disposes, or attempts to dispose of, all or any part of the
Chargad Propérty {other fhan property that is only subject to
the floating chargs while it remains uncrystallised which
propery may be disposed of in the ordinary course of
businessy: of

{b) = receiver is appointed over all or any of the Charged Property that is
stbject to the loating charge; or
¢y any pergon levies (or attempts to levy) any distress, attachment,

sxeoution or ofther process against all or any part of the Charged
Froperty; or

@y e Security Trustee receives notice of the appoirtivent of, or &
proposal of an interition 1o appeint, an administrator of the Company.

The Securily Trustes may, in its sofe diseretion, gt any time after an Event ot
Default has occurred and. i& coptinuing, by writien notice to the Company,
vanvert the floating charge-created Undsr this debenture into a fiked charge
&5 regards any part of the Charged Property specifisd by the Security Trustes
ir that notice.

Any assel acquired by the Company after any crystallisation of the floating.
charge created under this debenture which, but for such crystallisation, would
be subject to afloating charge shall (urless the Becurity Trustes copfitrg in
writing o the contrary) be:charged {o the Security Trustes by way of first fixed
charge.

Ths Security created under this debanture is created infavour-of the Security
Trustee as agent and trustee, and the Security Trustee holds the benefit of
this debenture on trust for the Securily Trustess,

Liability of the Company
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The Company's liability under this defienture inrespect of any: of the Secured
Liabilities shall not be discharged, prejudiced oraffected by:

{ay any security, guarantes, indemnity, remedy or other right held by, or
avallable to, the Security Trustes being or becoming wholly .or
-partially llegal, vold ar unenforceable or any ground; or

by the Security Trustes rehewlng, determinisg, varying of increasing
any facility or ottier trahsaction In any manner or coneurring in,
accapling orvarying any compromise, arrangermiant or settlermnent or
amitting to claim or enforee payment from amy other persor; or

(¢} any other act or omission which but for this clause 5.1 might have
discharged or otherwise prejudiced. or affgctad the liability of the
Company.

The Company walves any right it may have to-require the Securlty Trustee fo
enforce any security-or other right or claim any payment from or otherwise
proceed against any other person before enforcing this debenture against the
Company.

Representations and warranties

The Company represents and warranis to the Security Trusiee in the terms
set outir-Schedule 2. The representations and warranties set outin Schedule
Zare made on the date of this debenture.

Covenanis

The Company covénanis with: the Security Trustes I the terms set out'in
Schedule 3

Powers of the Security trustes

Tha Security Trustee shall have the powers sef out in Schedule 4.
Enforcement

The security constitlted by this debenture shall bé immediately enforceable in
any of the circimstances set out I baragraph 1 of Schedule 5. The parties to

this debenture agres that the provisions of Schedule 5 shall apply to this

debaritirs and shigll be binding betweeh them.

A Receiver shall have, ir addition to the powers conferred on receivers by
statute, the further powers set out in Scheduie 6.

To the exterit that the Charged Property constitutes Financial Collateral and

this debenture and the obligations of the Company hereunder constitute a
Security Financial Collateral Arrangement, the Securily Trustes shall have the

1o
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1.

right, at any-time after the security constituted this debenture has become
enforceable, to appropriate all or any of that Charged Property in or towards
the payment andior discharge of the Secured Liabilities in such order as the
Security Trustee in its absolute discretion. may from time to time determine.
The: value of any Charged Property appropriated in accordance with this
clause shall be the price of that Charged: Propery at the time the right of

appropriation is exersised as lsted on -any recognised markel index, or

determined by such ofher methiod as the Securty Trustee may select
{including independent valustion). The Campahy agrees that the methods of
valuation provided for in this clause are commergially reasonable for the

purposss of e Financial Collatersl Regulations.

Costs and indemnity’

The Company shall pay fo, or rsimburse, the Security - Trustee and any
Recelver on demand, or g full Indemnity basis, all Costs incurred by the
Security Trustee andforany Receiver In relation fo:

(7). this debenture-of the Charged Property,;

{5 protecting, perfecting, preserving or enforcing (or attempting 1o do
so) any of the Security Trustee's or Receiver's rights under this
tdehenture; and

[e). suing for, or recovering, any of the Secured Liabilities,

{including, without limiation, the Costs of any proceedings in raélation
to this debenture or tha Secured Liabiities),

The Security Trustee, any Recslver and their respective employees and
agents shall be indemnified on a full indemnity basls out of the Charged
Property in respect of all actions, liabilities and Costs incurred or suffered in
ot a@s a result of:

fay the sxercise; or purported exercise, of @ny of the powers, authorities
or distretions vested inthem under this debenture;

(b} -any.matter or thing done, or omitted to be done, in relation to the
Charged Property underthiose powers:-or

¢} any default or delay by the Company in performing any of its
-ohiligations under this debernture.

Release

Subject to clause 13.3, on the expiry .of the Security Perfod (but not
otherwise) the Secudity Trustee shall, at the request and cost of the
Cormpany, take whatever gotion is necessary 16 releass the Charged Property
from the security constituted by this debenture.

Assignment and transfer




The Company may not assign any of its rights or transfer any of its obiligations
under this debenture, or enhter Into-any fransaction which would fesiit. in ary
of those righte-or cbligatione passing to another person.

Further provisions

This debenture shall be In addition 16, and Independent of, every other
sacurity or guarantes which the Security Trustee may Rold for any of ihe
Sepured Liabilties at-any time. No.prior security held by the Security Trustee
over the whole arany part.of the Charged Progerty shall merge in‘the security
creatad by this debenture,

This debenture shall reriain in full force and effect as a continuing security for
the Secursd Lisbiities, despite any settlement of accouni or intermediate
paymert or other matter or thing, unless and untll the Security Trustes
discharges this debenture in writing,

Any release, discharge or settlement between the Company and the Securlly
Trustee shall be deemed conditional on no payment or security received by
the Securlty Trustee I respect of the SecUred Lisbiliies being avoided,
retluced orordered to be refunded porsuant to any lawrelating o insclvency,
bankruptoy, winding-up, administration, receivership oF dtherwise. Despite

‘any such rélease, distharge or'setilament:

{a} the Security Trustee or its nominee may refain this debenture and
the security created by or pursuantto it including all certificates and
documents relating to the whole or any part of the Charged Properly,
for such pericd as the Seourity Trustee deems necessury 1o provide
the Sacurity Trustee with. sscurity against any such avoidance;
reduction or order for refund; ang

b} the Securily Trustee may recover the value or amount of such
security or payment from the Company subsequently as i such
release, discharge or seltlement had not occuired.

Acgeitificsts or determination by the Secufity Tristée as to-any amount férthe

time being due to it from the Company. shail (in the absence of any manifest
error] be conclusive evidende of the amount due,

“The rights and powers of the Sacurity Trustes conferred by this debsnture are

cumulative, may be exercised zs often as the Segiurty Trusies considers
appropriate, and are in addition to its rights and powers under the general.
lzw.

Ay waiver or-variation-of any right by the Security Trustes (whether arising
under this debenture or under the general law) shall only be sffectiveif itisin
writing and signed by the Security Trustee and applies only in the
ciroumstances for which 1t was given and shall nof prevent the Security

12




13.7

139

Trustee from subsequently relying on the relevant provision.

Mo-act or course of conduet or negotiation by jor-on behalf of the Security
Trustes shall; inany way, preciude the Security Trustee from exercising. any
right or power under this debenture or constitute a suspension or variation of
any such right or power,

No'delay ¢r failure {o exercise any right or power tndér this delbienture shall
operale as a.waiver,

No singie or partial exercise of any right under this debenture shall prevent
any etheror further exercise of that or any sther right.

The restriction.on the right of consolidation contained in section 93 of the Law
of Progerty Act 1925 shall fict apply to this debenture,

The Invalidity, unenforceability or illegatity of any provision (or part of 5
provision} of this debenture under the laws of any Jurisdiction shall not affect
the validity, enforceability or legality of the olher provisions. i any invalid,
unenforceatle or illegal provision would be valid, enforceable or legal if some
part of it were delefed, the provision shall apply with any modification
riecessary 1o give effect tothe commerdial intention of the partiss,

This dsbenture may be exgouted .and delivered in any number of

counterparts, egch of which is-an original and which fogether have the same
affect as f each party had signed the same document,

Motices
Each notice or other commurication required to be given under, or iy
connaction with, this debéanturg shall be!

{g8) v writing, daliversd personally or sent by pre=paid first:class letter;
and

by sent o the address, and for the attention, of the relevant party as set
oulat the beglining of this agrasment.

orte such other dddress as.is notified Inwriting by ané party to the other fram

time to fime.

Any nofice or other communication that the Security Trustes gives shall be
deemed to-have been received:

@y i giver by hand, atthe time of actual delivery;.and

by I posted, on the second Business Day affer the day it was sent by
pre-paid first-class post.
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A notice or other communication given as described In clause 13.1a)or
clause 14.2(a) on a day which is ot 8 Business Day, dr affer normal business
hours, in the place it is received, shall be deemed to have been received en
the next Busihess Day.

Any notice or other communication given to the Security Trustee shall be
deemead o have been received only o actual receipt.

Governing law and jurisdiction

This debenture and any dispite or claim afising out of ¢ in conpection with it
or its subject matter or formation J{including non-contractual disputes or

claims) shall be governed by, and construed in accordance with, the law of
England and Wales.

The parties to this debenture irrevocably agrees that, subject as provided
below, the wourts of England: and Walss shall have exclusive jurfisdiction to
gaflle any dispute o claim: that arses out of of In connecdon with this
debenture o its subject ‘matter or formation (ircluding non<contractual
disputes o claims). Nothing in this cladse shiall fimi the right of the Securily
Trustee to ke proceedings against the. Company in any other court of
competent jurisdiction, nor shall the taking of procegdings in any one of mong
Jjurisdictions preclude the taking of proceedings it any other jurisdictions,
whether concurrently or not, to-the extent permitted by the law of such other
Jurisdiction,

The Company lrrevosably consents fo any process inany proceedings being
served on it in accordance with the provisions of this deberiiure relating to
service of notices, Nothing contained in this debenture shall affect the right to
servie prociss Inany other manner permitted by law.

This document has been executed as adeed and is delivered arid takes effect on the
date stated at the beginning of it.




Schedule 1

Part 1. Registered land

Nong
Part 2, Unregistered land

None.

Properties currently owned
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Schedule 2 Representations and warranties

OWNERSHIF OF CHARGED PROFERTY

The Goimpany is the legal and beneficial owner of the Chaiged Proparty,

No SECURITY

Thie Charged Property is free from any Security (other than in respect of any
Permifted Security).

ADVERSE COVENANTS

There are No covenants, agreements, resetvations, condiions, interasts,
rights or other matiers whatever, ‘which materally. adversely affect the
Charged Property {cther than in respect of any Permitted Security).

MO BREACH OF LAWS

There Is no breach by the Company of any law or regulation which-materially
adversely aifects the Charged Property,

NOD INTERFERENCE IN ENJOYMENT

Mo facility necessary for the enjoyment and usé of the Charged Froperty-is
subjact to terms entitling any person o terminate or curtail its use.

MO OVERRIDING INTERESTS

Mothing has arisen, has been created or is subsisting which would be an
averriding interest in any Property.

AVOIDANCE OF SECURITY

Mo SBecurity expressed o be created under this debenture is liable to be
avoided or otherwise set aside on-the liquidation ‘or administration of the
Cormpany or othierwise,

‘NG PROHIBITIONS OR BREACHES
There Is: hio prohibition on assighment In any Insurance Policies, or the

refevant clauses of any of them, and the entry into this debsnture by the
Company dees notand will not constitlte a breach of any nsurance Policies,

‘o any other agreement or instrument binding on the Company orits assis,

ENVIRONMENTAL COMPLIANCE

The Company has, at all dmes, complied in &l material respects with all
applicable Environmental Law.
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Scheduled Covenanis

Part 1. General covenants

MNEGATIVE PLEDGE AND DISPOSAL RESTRICTONS

The Company shall not, at any time; éxcept with the prior written consent of
the Security Trustee (and other than in respedt of any Permitiad Security]:

(a) cregte, purport 1o create or permit to subsist any Security on or i
relation o the Charged Property; or

(bl sell, assign, fransfer, part with possession of or ctherwise dispose of
in any manner (or purport to de so) all or any part of, or dny interest
in, the Charged Property except:

(iy  Permitted Disposals: or

(iiy disposals in the ordinary course of business of assets which
are onily-subiject to the floating charge under clause 4.1{d) at
& time wher the floating charge has not crystailised; or

(¢y  crate or grant {or purportto create or grant) any interest in the
Charged Property In favour of a third party.

PRESERVATION OF CHARGED PROPERTY

The Company shall not do, or permitte be done, any act or thing which would
materially depreciate, jeopardise or otherwise prejudice the security heid by
the Security Trustee or materially: diminish the-value of any of the Charged
Property or the effectivensss of the secarity created by this debenture,

ENFORCEMENT OF RIGHTS
The Company shall use its regsongbleendeavours tor
fay  procure the prompt observance and performance of the covensnts
and other obligations imposed on the Company's counterparties; and
(by  enforce any rights and instifute. continue or defend any proceedings
relating to any of the Charged Property which the Security Trusiee
may-reasonably require from time totime.
MOTICE OF BREACHES
Thie Company shall promptly an becoming aware of any of the same give the
Seturity Tristes nofice i wiiting of any bregch of:

{a}  any representation or warranty set out in Schadule 2; and
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(k¥ any covenant sef out in this Scheduls 3.

TITLE DOCUNENTS

The Company shall, promptly upon-request by the Security Trustee, deposit
with the Security Trustee and the Security Trustee shall, for the duration of
this debsnturs, be entitled to hold:

{ay &l deeds and documents of title relating to the Charged Property
which are in the possession of cantral of the Company (if these are
not within the possession andfor confrol of the Company, the
Company shall use reasonable endeavours to oblain possession of
gl such deeds and documents of title);

(by &l Insurance Policies and any ather insurance policies relating to any
of the Charged Properfy to which the Company is entitled. o
pussession;

(o) all certificates relating to the Investments and such instruments of
transfer in blank and other documents as the Securlly Trustee may,
from tirme to time, reguire for perfecting its titleto the Investments or
for- vesting, of endbling 1t to vest. the Investments 06 itself or its
nominegs orin any Corripany; and

(dy  declarations of frust in favour of the Company executad by all
persans (other than the Company) in whose narme the Invesimenits
are registered,

FURTHER ASSURANCE

The Company, at its own cost, shall prepare and-execule such further legat or
other mortigages, chargss or ransfers (containing a power of sale and such
other provisions-as the Security Trustes may reasonably require) in favour of
e Secwity Trustee as the Secwity Trustee, In s absoclute discration,
reasonably requires from time to tme over all orany part of the Charged
Property and .give all notices, orders and directions which the Security
Trustee may reasonably reguire i ifs absolute discretion for perfecting,
protecting or facllitating the realisation of its security over the Charged
Property.

CONMPANY'S WAIVER OF SET-OFF

The Company waives any present or future fight of set-off it may have in
respect of the Secured Liabilifies (including sums payable by the Company
urder this debenturs).

DISCLOSURE

The Company consenis to the disclosure by the Security Trustee of any
information about the Company, this debenture; the Charged Property and
the Secured Liabilities to:
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(a)

{b)

Part 2.

any person to whom the Securily Truslee has assigned or
transferred, or proposies or may proposé to assign or transfer, 8l of
any of lts rights and benefits under this debenture or the Secured
Lizsbilities; or

any person with whom the Securily Trustee has entered into, or
groposes  or fay  propose. fo enter into, any  contractual
arrangements in connection with this debemture or the Secursd
Liabilities; or

any-subsidiary oragentof the Seeurity Trustes; or

any-other parsor if required or permitied by lawto do 5o,

Book Debts and insuyirance

L INSURANCE COVENANT

The Company:

{a)

shiall (if the Security Trustes so reasonably reguires) produce &, or
deposit with, the Securtly Trusiee &l Insuranve Policies and the
receipts for all premiums and other payments necessary for effacting.
and keeping up such policles; and

has not done:or amitted to do, and shall not do of emitto do, any act
or thing that may invalidate or otherwise prejudice the Insurarce
Palicies, '

2. INSURANCE POLICIES' PROCEEDS

Al sums pavable under any of the Irisurance Policies at any time (whether or
net the security constituted by this debenturs has become enforceable) shall;

(@)

{b}

(o)

be hald by the Company.as frustee of the same for the benefit of the
Security Trustee (and the Company shall account for therm to the
Security Trustes); and

at the option of the Sscurity Trustee, be applied in making goad or
recouping expenditure in- respect of the loss or damage for which
such monies are received or in or towards discharge ¢r reduction of
the Secured Liabilites (biat subject to paragraph 10-of S4heduls 5,

provided that, in each case, the Company is. entiffed to retain. the

proceeds of any sums payable under any of the Insurance Policles if the
amaunt of such-sums: payable when aggregated with the amount of al
other sums payable under any of the: Insurance Policies is less than
£100,000.

Part3.

Property covenants

1. MAINTENANCE AND INSURANCE
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2.

The Company shall:

a}  keepall bulldings and all fixtures belonging to the Company on each
Property in good and substantial repair and condition subject to
reasoniable waar drid tear;

b1 insure, ahd Keep insured, thoss buildings and fixtures with sueh
insurer and against such risks and In such amourits: as 1§ consistent
with those normally taker out by companies of a simllarsize and ing
similar sphere of operations to the Company: and

(e procure that the interest of the Security Trustee is noted on all those
nsurance policies.

PRESERVATION OF PROPERTY, FIXTURES AND EQUIPMENT

The Company shall not, withiout the prior written consant of the Security
Trustee;

ta)  pull down or remove the whole or-any part of any building ferming
part of any Properiy: ar

(b} make any material alterstions to any Property or sever or remove
any of its fixiures: or

(y  remove of make any material alterations o any of the Equipment
belonging to, or in-use by, the Company on-any Property (except to
effect necessary repairs, or replace it with. new or improved modals
or substitutes); or

(d)  whensver any materisl Equipment s destroved, damaged or
deteriorates, promptly repair, replace-and make good the same.

CONDUCT OF BUSINESS ON PROPERTIES

The Company shall carry on-iis frade and business in accordance with the
standards of good managament from time to time current inv such trads or
business on those parts {if any) of the Properties as are ormay be used for
thé purposes of trade or business,

PLANNING INFORMATION
The Company shall:

{a] {il the Security Trustee so réasonably requires) give full pariculars 1o
the -Security Trustee of any notice, order, dirsction, designation,
resolution or propasal gives: or made by any planning authority or
other public body or authority (Planning. Motice) that. specifically
applies Woany Properly, or W the [osality i which 14 is situated, within
seven days after becoming aware of the felevant Planhing Notice;
and

by {if the-Security Trustee so reasonably requires) promiptly, and at the
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cost of the Company, teke all reasonable and necessary steps to
gomply with any Planning Noetice,. and maike, or join with the Security
Trustee in making, such objections or representations in respect of
any such Planning Notice as the Security Trustee may desire.

5 COMPLIANCE WITH COVENANTS AND PAYMENT OF RENT

The Company shall:

(4}

(b

abserve and perform all covenants, stipulations and conditions to
whilch edch Propery, or the use-of it is & may be subjected and (if
the Becurity Trustee so reasonably requires) produce to the Security
Trustee evidence sufficiant'to satisfy the Seéurﬁy Trustas that those
covenants, stipulations and conditions have been observed and
performed; and

{without prejudice 1o the generslity of the foregoing), where @
Property, or part 6f it, is held under a lease, duly and punctuslly pay
all rents due from time to fiime and peiform and obgerve all the
tenant's coveriants and conditions.

L MAINTENANCE OF INTERESTS IN PROPERTIES

The Company shall not, without the prior written consent. of the ‘Security

Trustee:
{ay  grant oragree fo grant, any licence or tenaricy affecting the whole or
any part of any Properly or exercise the statutory powers of leasing
{or agresing to lease) or of accepting [or agreeing to accept)
surrenders under sections 99 or 100 of the Law of Property Act 1925;
ar
{5) I any other way dispose of, oragree o dispose of, sumender or
create any legal or equiteble estate or inferest in the whaole or any
part of any Property.
7. REGISTRATION RESTRICTIONS

The Cormpany shall procure that no person-shall be registered under the Land
Regisiration Acts 1925 16 2002 as propriefor of any Property without the prior
wiitten congent of the Securify: Trustes. The Company shall be liable for the
Costs: of the Security Trustes in lodging cautions -against the registration of
the title to-the whole orany part of any Property from time 1o time.

8, DEVELOPMENT RESTRICTIONS

The Company shall not, without the prior written consent of the Security
Trustee, carry out or permit or suffer to be carried out on any Froperty any
developrieit ag defined in the Town and Country Planning Act 1990 op
change or psrmit or suffer to be changed the uss of ary Property.
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i4.

ENVIRONMENT
Thie Coripany shall:

(y comply with all the requirements of Environmental Law both in the
conduct of its general business and in the management, possession
or pocupation of gach Property: and

(b) obiain and camphy with all authorisations, permits and ather types of
leances necessary undsr Environmental Law.

No RESTRICTIVE OBLIGATIONS

Other thar In respect of any Permitted Security, the Company shall not,
without the prior written consent of the Security Trustae, eiter into ahy
brierous of restrictive obligations -affecting the whole or any part of any
Property or create of périvilt to arise any overriding interest, sasement or right
whiatever invor aver the whole or any part of any Propeity,

PROPRIETARY RIGHTE

The Company. shall procure that no person shall becoms entitled o assert
any. proprietary or other like right or interest over the whole or-any part of any
Proparty, without the priorwritten consent of the Security Trusies,

INSPESTION

The Company shall permit the Security Trustee and any Receiver and any
person appointed by either of them, 1o enter oft and Ingpett any Property on

any Business Day during working hours on reasonable prior nofice.

PROPERTY INFORMATION

The Cormpany shall inform the Securfty Trustee promptly of any acquisition by
the Company of, or contract made by the Company to acouire, any freshold,
lsasehold or other interest In any property.

Hit LAND REGSITRY DISFOSAL RESTRICTION

I respect of any Property, o part of or interast in any Propeity fitle, which Is
registered at HM: Land Registry, the Company applies ta HM Chiel Registrar
o enter the following restriction on the Proprietorship Register of the title to
such Propsrty.

"Except under an grder of the Registrar, no disposition or dealing is to-be
registered without the consent.of the proprietor for the time being of the desd
dated [DATE} infavour of [ ]

PAYMENT OF PROPERTY TAXES

The Company shall promptly pay all taxes, fees, duties, rates, charges and
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other outgoings in respect of the Properties and, f so requested by the
Security Trustee, produce te the Security Trustee evidence of payment.

{a)
Eguipment covenants

MRINTENANCE OF EQUIPMENT

The Company shall maintain the Egquipment in good and serviceabls
condition {except for expected fair wear and tear),

PAYMENT OF EQUIPMENT TAXES

The Company shall promptly pay all taxes, fees, licence dulies, registration
charges, insurance premiums and other oulgoings in respect of the
Eguipment and, promptly, produce evidence of payment to the Serurity
Trustee where reasonably requested.

‘MOTICE OF CHARGE

The Company shall, if so requested by the Security Trustee (acting
reasonably), place and maitain on gach ifem of Eglipment, in & conspicuous
place, a dearly legible identification plate containing the fallowing wording:

“"NOTICE OF CHARGE

This [DESCRIPTION OF ITEM]-and ancillary equipment is-suliject to a fixed
charge dated [DATE} in favour of Ameurt Lid".

Intellectual Property covenants

PRESERVATION OF RIGHTS

The Campany shall fake all necessary action to safeguard and maintain
present and future rights In, or relating 1o, all materal ntelléctual Proparty
including {without limitation} obiserving all covéenants and stipulations reialing
to such rights and paying all applicable rerewal fess, linence fees and other
aultgoifigs.

REGISTRATION OF INTELLECTUAL PROPERTY

The Company shall use al ressonable efforts to effect registration of
applications for registration.of any-material Intellectual Property and keep the
Security: Trustes informed of gl matters relating to such regisiration,

MAINTENANGE OF INTELLECTUAL PROPERTY

The Company shall not bermit any material Intellectual Property to he
abandoned, cancelled or fo lapse.
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Schedule 4 Powers of the Security Trustee

POWER TO REMEDY

The Security Trustee shali-be entitled (but shall not be bound) to remedy a
breach al any time by the Company of any of its obligations contained in this
debenture and the Company lirevocably authorises the Seclrity Trustse and
its agents {0 do-all such things as are necessary for that purpose.

EXERCISE OF HIGHTS

The rights of the Security Trastee under paragraph 1 of this Schiedule 4 are
without prejudice 0 any other rights of the Security Trustee under this
debenture. The exercise of those rights shall hot make the: Security Trustee
liable to account as a mortgagee in possession,

POWER TO DISPOSE OF CHATTELS

Al any time gfier the securily constituted. by- this debenturs has bacome
anfarceable, the Security Trustee or any Recaiver’

{ai  mav dispose of any chattels o produce found i any Property as
agent for the Company; and

(by  without prejudice to. any obligation to agcount for the proceeds of any
sale of such chattels or produce; shall be indemnified by the
Company againstany llabllity arising fram such disposal.

PRIOR SECURITY

At any time after the security constituted by this debenture has become
enforceable, or affer any powers cordferred by any Security having priority to
thig debeniuire shall have become exercisable, the Securily Trustee may:

{ay redeer such of any other prior Security. or progure its transfer to
iteelf; and

{1 sellle any account of the holder of any prior Security..

The settlement of any such account shall be conclusive and binding on the
Compary. All monies paid by the Security Trustes t0 an ericurnbrancer in
settlament of such an account shall, as from its paymient by the Seourity
Truslee, be due fromi the Company to the SecUdty Trustée on current
account,

MEW ACCOUNTS




If the Security Trustee receives notice of any subsequent Security, or other
Interast, affecting all or part of the Charged Property, the Security Trustee
may open a newaccount for the Gompany in the Security Trustee's boaks.
Without prejudice to the Security Trustee's right to combine accounts; no
money paid to the credit of the Company i any such rew sccount shall be
appropristed towards, or have the effect of discharging, sty part of the
Secured Liabilities.

If the Security Trustee doss.not open.a new account immediately on receipt
of nolice under paragraph 5.1 of this Schedule 4, then, unless the Security

Trustee gives express written notice 1o the contrary 1o the Company, &l

payments made by the Company to the Security Trustee shall be treated as
having been credited to-a new actount of the Company and not as having
been appiled in réduction of the Secured Liabilties asfrom the time of receipt
of the relevant notice by the Security Trustee.

SECURITY TRUSTEE'S SET-GFF RIGHTS

If the Security Trustee has more then one-account forthe Company in s
hooks, the Security Trustee may, at any time after;

(1) e security constituted by ihis debenture hay become enforceabls;
or

(b)  the Secuwrity Trustee has received notice of any subsequent Security
orather interest affecting &l or any part of the Charged Property,

transfer, without prior notice, all or any part of the balance starnding to the
credit of any account o any ofher account which may be In debit (but the
Security Trusted shall prompily fiotify the Company of the transfer once
made}.

INDULGENCE

The Security Trustee may, at its-discretion, grant #ime or other indulgence or
fake any sther arrangement, varation or release with-any person or persons
not being & party to this debenture (whether or not such person or persons is
jointly liable with the Company) In resbect of aiy of the Secured Liabilities or
of any other security for them without prejudics either io this debeniure, or fo
the Hability of the: Coripany for the Secured Liabilities.

thd
s




Schedule 5 Enforcement

ENFORCEMENT EVENTS

This debenture shali be enforceable if an Event of Default has oceurred and is
continuing, and in any such event, without prejudice to any other rights. of the
Security Trustes, the pawers of sale under the Law of Property Act 1928 shall
immediately. be sxercisable -and the Seturity Trustee may, in s absolute
discretion, enforce all or any part of the security credted by this debenture ag
it sees fit

STATUTORY POWER OF SALE

The statutary powers of sale conferred by the Law of Property Act 1925 shall,
a5 hetween the Security Trustes and a Company from the Security Trustes,
atise-on and be exercisable at any time after; the execution of this debenture
but the Security Trustee shall not exercise such power of sale untll the
security constituted by this debenture has become enforcesble -under
paragrapty. 1 of this Schedule 5,

EXTENSION OF STATUTORY POWERS

The statutory powers of sale, leasing and accepling surrenders conferred on
morigagees under the Law of Property Act 1925 andlor by any other stafute

shall be exercisable by the Security Trustee under thig debenture and-are

exlended su as to authorise the Security Trustee, whether in its.own name or
in that of the Company, to grant 2 lease or agreement to lease, accept
surrenders of lease or grant any option of the whole or any part of the
freghold-and leasehold property of the Company with whatever rights relating
o other parts of it, containing whatéver covénants on theé part of the
Campany, generally on such térms and conditions (indluding the payment of
maney to 4 lesses or tengnt ona surrender) and whsther or niotat a praium,
as the Securlty Trustee thinks fit.

PROTECTION OF THIRD PARTIES

No Company, mofgages or other persar dealing with the Security Trustee or
any Recsiver shall be concerned:

(a} 1o enquire whether any of the Secured Liabilities have become due
or payable, or remain ufpaid or undischarged, or whether the power
the Security Trustee or a Regeiver is purporting 1o exercise has
become exercisable; or

(b} io-see tothe application of any money paid to the-Security Trustee or
any Receivar,
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NO LIABILITY AS MORTGAGEE IN POSSESSION

Nafther the Security Trustes, nior any Recelver nor any Administrator shall be
lable to account as mortgagee n possassion in respect-of all or any of the
Charged Property, nor shall any of them be llable for any Ioss on realisation
of -or for any neglect or default of any nature in connection with, all or any of
the Charged Property for which a mortgagee in possession might be liable as
sueh,

APPOINTMENT OF RECEIVER

At any time after the security constitited by this deBeriture has. become
snforceabla, or at the request of the Company, the Security Trustee: may,
without further notice:

(a} appoint by way of deed, or atherwise in writing, ‘any one or more
pergon or persohs to be a receiver or a receiver and manager, of all
of-any part of the Charged Propeity; and

()  (subject to section 45 of the insolvency Act 1986) from time to time,
by way of deed, or otherwise in writing, remove any person
appointed 1o be Receiver and may, in & similar manner, appolnt
anotherin-His place.

Whigre more than one person is-appointed Receiver, they shall have power to
act separately (Unless the appointment by the Security Trustee specifies to
the contrary].

The Security Trustee may fix the remuneration of any Recelver appointed by
it without the restrictions contaired in section 109 of the Law of Property Act
1825 and the remuneratian of the Receiver shall be & debt secured by this
detiertire which shall be due and payabls immediately upon its being paid by
the Security Trustes,

POWER OF SALE ADDITIONAL

The powers of sale and. appointing a Recelver conferred by this debanture
shall be in addition to all statutory and other powers of the Security Trustes
under the Insolvency- Act 1986, the Law of Proparty Act 1925 or otherwise,
and shall be exercisable without the resirictions comtained in Sections 103
and 109 of the Law of Property Act 1925 or atherwiss.

The power to-appoint a Receiver {whether conferred by this debeniure or by

statute) shall be, and remain, exercisable by the Security Trustee despite any
prior appoiniment in respect of all-or any part of the Charged Property.

AGENT OF THE COMPANY

#ny Receiver appointed by the Security Trustee under this-debenture shall be
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the agent.of the Company -and the Company shall be solely responsible for
his-acts and remuneration, as well g3 for ary defaults committed by him (save
in the case of fraud or wilful default).

POWERS OF RECEIVER

Any Reteiver appointed by the Security Trustee under this debenture ghall, in
addition o the powers conferred o him by the Law of Progarty- Ast 1925 and
the nsdlvency Act 1988, have the power to do all such zscts and things as-an
absolute owner could do in the management of sush of the Charged Properiy
over which the Recsiver is appointed and, in particular, the powers set out in
Schedule 6,

ORDER OF APPLICATION OF PROCEEDS

All monies feceived by the Security Trustee or g Receiver.in the exercise. of
any-enforcement power corferred by this debentura shall be applied:

{a)  first, in paying all unpald fees, costs and other liability ineurred by or
on behalf of the Security Trustes (and -any Recelver, attorney or
agent appointed by it_):

(b second, Jh paying the rémuneration of any Recelver {as agfeed
between the Receiver-and the Sacurity Trustae);

(v) third, in-or fowards discharge of the Secured Liabilities in such order
and manner as the Security Trustee determines: arid

(i finally, in paying any surplus to the: Company or any other person
entitled to it.

APPROPRIATION

Meither the Securlty Trustes nor. any: Regeiver shall ba bound (whsther by
virtie of section 109(8) of the Law of Property At 1825, which is varied
accordingly, or atherwise) fo pay or approprate any recelpt or paymenit first
towards interest rather than principal or otherwise in any particular order
betweern any of the Secured Ligbilities,

SUSPENSE ACCOUNT

All monies. received by the Security Trustee or a Receiver under this
debenture may, at the discretion of the Sectrity Trustes or Receiver, be
¢redited to any suspense or secdrities realised sccount and shall bear interest
alsuch rate, if any, as may be agreed In writing between the Security Trustes
and the Company, and may be held in such account for go lony as the
Security Trustee of Recelver thinks fit.

POWER OF ATTORNEY

By way of securily, the Company irrevocably sppoints the Security Trustee
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and every Receiver separately, to be the attorney of the Company and, in its
name, on it behalf and as its act and deed, to execute any documents and
do any acis and things which:

(a) the Company is required 1o execute and do under this debenture,
including execute any ddcument required by the Security Trustee
under paragraph 5 of Part 1 of Schedule 3; and

(b} any atiorney may deém necessary in exercising any of the powers,
authiorities and discretions conferred by this déebenfure or by Jaw-on
the Security Trustee or any Receiver.

RATIFICATION OF ACTS OF ATTORNEY

The Company ratifies and confirms; and agrees to ratify and confirm, anything
which any of its attorneys may do in the proper and lawful exercise or
purported exercise of all or any of ‘the: powers, authorities and discretions
referred toin paragraph 13 of this'Schedule 5.

APPOINTMENT OF AN ADMINISTRATOR

The Security Trustee may, without notice 1o the Company, appoint any one or
More persons 1o be an administrator of the Cordpany pursuant fo Paragaph
14 Schedule B1 of the Insolvency Act 1986 if this debentire becomes
enforceable.

Any appointment under this paragraph 15 of Schedule 5 shall:

(@) b inwriting sigred by a duly suthofised signatory of the Security
Trustee,; and

{by  fake effect, in accordance with. paragraph 19 of Schedule B1 of the
Insclvency Act 1888, when the recuiremients of paragraph-18.of that
Schedule B1 are satisfied.

The Security Trustee may (subject to-any necessary approval froms the-court)
gnd the appointment of an Administrator by notice in wriling In accordance
with this paragraph 15 of Schedule 5 and appaint a replacement for any
Administrator whose appointraent ends for any reason under that paragraph,

Schedule Further powers of a Receiver

POWER TO REPAIR AND DEVELOP PROPERTIES

A Receiver may undertake: or complste any works of repair, building or
developiment on the Properiies.

POWER 10 SURRENDER LEASES

A Receiver may grant, or acoept sufrenders of, any leases or tenancies
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affecting the Properties on such terms and subject to such conditions as he
thinks fit.

POWER TO EMPLOY PERSONNEL AND ADVISORS

A Receiver may provide services and emplay or sngage such managers,
confractors, and other personnel and professional advisors.on such terms as
ne deems expedisnt.

FOWER TO MAKE VAT ELECTIONS

A Receiver may make such elections for valus added tax purposes as he
thinks fit.

POWER TO CHARGE FOR RENMUNERATION

A Recelver may charge and receive such sum by way of remuneration (in
addition 1o all costs, charges and expenses incurred by him) as the Security
Trustee may prescribe oragree with him,

POWERTO REALISE CHARGED PROPERTY

A Reteiver may collect-and get in the Charged Property, of any part of it, in
respect of which he is appeinted and make such demands and take such
proceedings as may seem expedient for that purpose, and o take possession
of the Charged Property with like rights.

POWER TO MANAGE OR RECONSTRUCT THE COMPANY'S BUSINESS

A Recelver may caity on, manage, develop, reconstruct, amalgamale or
diversify or concur in carrying on, managing, developing, reconstructing,
amalgarhating or diversifying the business of the Company.

POWER TO DISPOSE OF CHARGED PROPERTY

A Recsiver may grant options and licences aver all or any part of the Charged
Froperty, sell or concur In selling, assign or concur in assigning, lease or
coneur in'leasing and accept or congur in acoenting sumenders of leases of all
or any of-the properly of the Company in respect of which he is appoinied in
such-manner, and generally on such terms and conditions, as he thinks
{fixtures  and plant and achinery may be severed and sold separately from
the premises in which they areé contained without the consent. of the
Company}, and fo Sarry any such sale; assignment, leasing o surrender inta
sffect. Any such sale may be for such consideration as the Receiver thinks it

and he may promote, or concur in promoting, & campany 1o purchase the

property to be sold.

POWERTO 3ELL Book DEBTS

A Regeiver may sell and assign all or-any of the Book Debis in respect of
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which he is appointed in such manner, and generally on such terms and
conditions, as he thinks fit

POWER TO MAKE SETTLEMENTS

A Receiver may make any arrahgement, settiement ar compromise between
the Company and any other parson which he may think expediert.

POWER TO IMPROVE THE EQUIPMENT

A Recelver may make substitutions of, or improvements to, the Equipment as
he may thirk expedient.

POWER TO MAKE CALLS ON COMPANY MEMBERS

A Receiver may make:calls, conditionally or unconditionally, on the members
of the Company in respeel of the uncallad capital with such and the same
powers for that purpose, and for the purpose of enforcing payments of any
calls 50 made, as are- confarred by the articles of association of the Company

‘on its directors in respect of calls authorised to be made by them,

POWER TO APPOINT

A Receiver may appaint managers, officers, servants, workmen and agents
forthe purposes of this Schedule B at such salaries, for such periods and on
such tarms as he may determine.

POWER TO INSURE

A Receiver may, i he thinks fit, but without prejudice to- the indemnily-in
clause 10.2, effect with -any insurer any policy of insurance, sither in ligw: or
satisfaction of, of in addition t6, suchinsurance,

POWERS UNDER LAW OF PROPERTY ACT 1925

A Receiver may exercise all powers provided for in the Law of Property Act
1925 in the same way .ag if he had been duly appointed under that act, and
exercise all powers provided for an adminisirative receiverin Schedule 1 of
the Insolvency Act 1886.

POWER TO BORROW

A Recéiver may, Tor any of the purposes authorisad by this Schedule 6, ralse

‘mibrey by borrgwing from the Sacurity Trustee {or from any other person) on

the security of all or any of the Charged Property 1. respsct of which he is
appoirted on such terms as he shall think fit (including, if the Security Trustee
consents, lerms-under which stchesecurily ranks in priarity 1o this debenture).

PowER TO REDEEM PRIDR SECURITY
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A Faceiver may redeem any prior Security and setile and pass the accounts
to which the Securily relates. Any acoounts so. settlad and passed shall be
conclusive and binding on thie: Compény d@nd the fronies so paid shall be
deemed o be an expense properly ifcurred by him.

IMCIDENTAL POWERS

A Recelver may do all such other acts and things as he may corsider
incidental or conducive to any of the mafters or powers in this Schedule & or
which helawfully may or can do as-agent for the Company.

SCOPE OF POWERS

Anyexertige of any of the powers given by this Schedule 8 may be on behalf
of the Company, the directors: of the Company (il the case of the power
contained In paragraph 12'of this Schedule 8) orRimself.

This debenture has been duly executed and delivered as g deed on the date
appearing al ihe beginning of this deed.

SBIGNED zsa Dead and
Delivered by

DANIEL RAJKUMAR
For and on behaif of
The Security Trustee
inthe presenceof;

WITNESS:
Name CULbe oy (FLEEFE
Address

Signature 7/’ - ?%i__,

Oecupation

P eTER S once, Lee iy Lot 1 g

s

SIGNED 25 .2 Deed and.
Deliverad by LAUREMCE
HARING

Forand on behalf of
YEWSHORELTD
inthe presenceof

WITNESS:

Mame

NEL BLEwEL
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Address

Signature

Ccoupation

SO BALR GLEBE TUow BRiG€

P P

SaUES ASSTART
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