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Registration of a Charge

Company name: PARAMOUNT RETAIL GROUP HOLDCO LIMITED

Company number: 09879251
XANATW81

Received for Electronic Filing: 29/12/2015

Details of Charge

Date of creation:  29/12/2015

Charge code: 0987 9251 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09879251 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09879251 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9879251

Charge code: 0987 9251 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th December 2015 and created by PARAMOUNT RETAIL

GROUP HOLDCO LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 29th December 2015 .

Given at Companies House, Cardiff on 30th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 4N SGec i 20V Chesker's

Snitial

L

Paramount Retail Groop Holdeo Limited

0

HSBC Bank plc

Debenture

Registered at the Comparres’ Registry on the
Dy af

Form of charge filed at HM Land Registry under reference MD1G12T
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This Debenture by way of deed made the el Ch dayof Soeeedimer 20 WS

Between {1} Paramount Refail Group Holdee Limited
Number 09879251 (the " Company") and

(2) HSBC Bank plc ("the Bank™) (vegistered in England number 1425%)whose address for service for entry on the
register 15 Securities Processing Centre, PO Box 6304, Coventyy, CV3 9TY

WITN?ESSES as follows

Debenture as sceurity for the Debt

1. This Delienture shall be security for the payment and discharpe of the Debt mentioned in Clause 2 below.
2. The Debt 1s.all money and liabilities whatever, whenever and however incurred whether now or in the

futiire duse, or becoming due, from the Company to the Bank ("the Debt™),

“This inclodes, butis not mited fo)

{a)y overdrafis, loans or other facilities and further advances of money;

by guarantees and indemnities to the Bank and any of the Company's other contingent liabilities;
{¢)  discount, commission and other lawinl charges and expenscs;

() interest in-accordance with any agrecment between the Company and the Bank and, if there is no
agréement, interest on any money and liabilities due fiom the Company at an annual rate of 3%
above the Bank’s base rate from. thme o time compuied and compounded monthly and/or according
1o the Bank's thén current practice. Interest as above applies belore and afler any demand o
Judgement;

{gy money agreed to be paid by the Company vnder Clause 25 below.

The Agrecment to pay the Debt

3. The Company agtees 1o pay and discharge the Debt when the same is due to be paid and discharged. It
acknowledges that the Debt shall; in the absence of express written agreement by the Bank to the contrary,
be due and payable to the Bank wpon demand.

Security given over the Company's Assets

4. The Company, with full title gnarantee, and as security for the payient and discharge of the Debt,

charges

(a3 By way ¢llegal mortgage all freehold (neluding commionhold) and leasehold Jand now vested i the
Company together with all buildings fixtares, ftings and fxd plant and machivery aow or at any
fime afterwards onit. This inchudes (without Bmitation) the land described or referved to in Part 1 of
the Firét Schedule below subject oaly to the other mortgages or matters (if any) mentioned in Part 2
-of the First Schedule below.

(b) By way of first fixed charge, the chattels {including all additions and improvements to, and
geplacements.of, them from time fo lime), securities, intellectual property and/or other property
rientioned i the Second Schedule below.
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(¢} By way of first fixed charge (except as already charged above): -

(i) All'the present and fitore right, title and interest of the Company in or to any freehold
{inctuding commonhold) or leasshold land or other immovable property wherever: situated
and all Tixtures, fittings and fixed plant and machinery now or at any time afterwards or it

{ii} All chattéls now or at anv time afterwards belonging to the Company. This excludes any of them
for the time being forming part of the stock in trade or work-in-progress of the Company or
which arg, for the time being, vtherwise effectively charged by way of legal mortgags or fixed
charge by this Debenture,

(iiiy The benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings
and warranties relating to any land or other property mentioned above and/or to any trade or
business from time fo thine carried on by the Company.

(iv)All book debts and other debts and monetary claims and any rents, licence fees or other payments
due from any lessee, licensee or occupier of any immevable properly wherever sifaated now or
at any time afterwards due owing or incurred 1o the Company. Tn addition, the full benefit of
all miarantees and securities for them and all Hers, reservations of title and othier rights
crabling the Company to-enforce any such debis or claims (Cc:ﬂlwiiw ely called the "debis"y.
This exclodes such debts and claims (if any) as tha Bank tay from tine 10 time have agreed
in-writing with the Company which shall not be subject 1o this fixed charge and also such
tlebts and claims ag are charged in accordance with paragraph (v) below,

Wy Any credit balance on any sccount of the Company with the Bapk,

(vi) . Any credit balance on any account of the Company with any bard (other than the Bank) or
other person. ' '

{vit) Al goodwill and uncalled capital for the ihme being of the Compary.

(vii) Al stocks, shares, debentures, bonds, Joan capiial and other secunties of any description of
any other person (including, without Limitation, any subsidiary or subsidiary undertaking of
the Company). Tn addition,

{(a) &l rights'to.siubscribe to or conver! aiher secusities into or otherwise acquire-any such
secaritbes now or at-any Hine afierwards belonging 1o the Company,
(b} all dividends, interest and other incomie and all other fghts of whatsoever kind deriving
- from of incidental to, any of these (together with any securitics mentioned i the Second
Schedule below, collectively calied, the "securities™),

{ix}All Jétters patent, trademarks, service marks, designs; utility models, copy rights, design rights,
apphcauaus for registration of any of them and. the 1 ight 1o apply for them in any part of the
world, Enaddition, morak vights, inventions, confidential information, know-how and rights
of 3 smilar nature arising-or subsisting anywhere in the world in relation 1o all or any of the
above (whether registered or unregistered) now or at any ting afterwards belonging to the
Company (together with auy of the same imentioned. in the Second Scheduls Helow,
collectively calied the "intellectoal propery™).

(x) All policies of life insuratice or assurance and all ghts and claims to which the Company 15
now, o may at any lime afterwards, become entitled in relation fo the praceeds of them or of
any other policies of insurance of any description (including, without Hmitation, the
insurances mentioned in Clause 8(a) below).

{xiyAll rights and other property to'which the Company is now, or may at any time afterwards,
become entitled as a result of, or in connaction with, any procosdings threatoned or
commenced under the Insolvency Act 1986 or any similar legislation in any jurisdiction.

{xily The benshit of all agreements for the provision by the Company toany person of any loanwor
credit or ofher financial accommodation of any description (including, without limitation, any
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finance leases and hire or hire-purchase agreements) now, or at any time afterwards, entered
into by the Company.
(i} Theproceeds of sale of any property mentioned above:

(d) By way of floating charge, all the undertaking of the Company and all 1ts property whatsoever and
wheresoever both present and future. This will not inclnde any part of the same which is, for the
tirne being, effectively charped by way of lepal morigage or fixed charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction in which the same 1s sitnated.

The property teferred to i paragraphs (a) (b) {c) and (d)-above is collectively called the "charged
property”. The property referred to in paragraphs (a) (b) and (¢} (together with any property for the time
‘being effectively charged by way of fixed charge by the application of Clause 5 below) is collectively
called the "fixed chargad property”.

Bank's ability to convert Floating Charge

5 “The Bank may, by notice in writing to the Company, convert the fleating charge created by Clanse 4(d)
‘above into'a fixed charge in-respect of such of the property of the Company as may be specified in such
aotoe. Tt may-do 50, _

{iy il on the happening of any of the events mentioned in Clanse 11 below, or
(i} it appears to the Bank that such property is in danger of seizore, distress, diligence or any other form
' n:):f legal process or that the same, and/or the security now created ta respect of 1, is otherwise In
Jeopardy, '
In either event, the ability of the Company fo deal in any way with such property shall cease
except to 1he extent that the Bank may-otherwise agree in wriling.

Restrictions on Company

5. The Company shall not, except with the prior written congent of the Bank: -

{a) create, or attemnpt to create, or allow to subsist over all or any of the charged propetty, any morlgage,
charge, lien, pledge or-other seonrity other than this Debenture and the mortgages or matfers (if any).
mentioned in Part 2 of the First Schedule below: or

(b allow any tangible property, forming part of the fixed charged property, to leave the possession of the
Company (except for the purpose of necessary repair or maintenance} or to beused by any person
other than the Company or for any purpose other than in connection with the business of the
Compamny;, or

(¥ release, exchange, compound, set off, grant time or agree 1o any other arrangernent in respect of, of

ireany other way deal with, all or any of the debts except as expressly allowed by this Debentute; or

(d) part with, hire, lend, sell, assign or dispose of all, or any pait of (or any right, title or interest i), the

fined chareed property or all, or (except by a.sale or disposal in the ordinary course of the Company
business and for the purpose of carrying on the same) any part of the remainder of the charged
“property.

Land Registry Restriction
7. Tn respect of any part of, or tnterest in, the fixed charged property title to which is or becomes registered at

HM Land Registry, the Company apphies {o HM Chief Land Registrar to enter the f@!inmng resiriction on.
thie Proprictorship Register of the title of all such property: -
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"No disposition of the registered sstate by the proprictor of the registersd estate is to be registered without
a writien conserit signed by the proprietor for the time being of the charge dated = T e Lo L
in favour of the HSBC Bank plc referred fo in the Charges Register.”

Company's Obligations to the Bank

g Uil thds Drebenture is discharged the Company will: -
{a) (i) Insure, and keep insured, the charged property with such insurer and against such risks and in
such amounts and otherwise npen such terms as the Bank may reasonably requirs. Ifthe
Bank makes no reguirement, then in accordance with accepted prudent business practice from
trme o timic 1 respect.of property of the same type.

{i1) Punctually pav all premiums and other monies necassary for keeping up such insurances or any
other insurance referred tovin Clanse 4{)(x). '

{iil}  See that the interest of the Bank is noted upon all policies of such isurance or (if the Bank
reasonably so reguiresy that the pelicy is held in this joint names of the Company and the
Bank.

(iviIf the Bank reasonably requires, produce fo, or deposit with, the Bank all such policies and the-
receipts.for all premium and other payments necessary. for effecting and keeping up such
policies.

{v} Promptly rotify the Bank of anything which may give rise to a claim under such policy(ies)y and
ensure that nothing is done or not done as a consequence of which any such policy might be
adversely affected or which may increase the premium payable.

{viyNotify the Bank prior 1o taking any steps io open afi account with any bank (other than the Bank)
‘ot other person. '

It is agreed (whether or mot this Debentare shall have become enforceable) that: -

(i} The Banl may (bat without being nnder any dioty 1o do so and it reasonably considers i
necessary todo so) sl effect such dnsurances. Wit does so, the Comprany shall be Liable to
the Bank for the expenses ingrred by the Bank i doing so.

ity  All sumsat any time pavable nnder any such pelicies of insurance shall (subject to any prior
rights and claims of any third party) be paid to the Bank. If the same are not paid directly 1o
the Bank by the insurers then the Company shall be trustee of them for the benefit of the Bank
and shall acconnt tothe Bark accordingly. The insurance monies shall at the option of the
Bank be app iéd (gubjem o Cla‘us& 28 heltm) in or mwaxﬁg iiw: pmmeﬂt or dischargc of’ ihra

mch OTHES A1 m’:ewed
(b} (1) Keepall buildings on any land charged by this Deberture and all fixtures and plant and
michinery o and in them (and all other tangible property comprised in the chatged property)
in good and substantial repair and condition. '
(i) Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroyed,
damaged or deferiorates, immediately repair, replace and make good the same. [fthe
Company shall fail to do so, then the Bank shall be entitted (but not bound) ro do.so instead..
() Notwithout the prior written consent of the Bank: -
iy pulldown of remove the whole-or any part.of any buildings forming part of the land chargad by
this Debenture,
(ii) sever of unfix or remove any. of the fixtures or {ittings; or
(i) except for-the purpose of effecting necessary repairs to them or of replacing the same with
iew of tmproved models or substitules. remove any of the plant and machinery belonging 1o,

or it use by, the Company.
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(dy (1) Carry on any ttade, business or agricultural use on any land now or afterwards used by the
Company for the purposes of trade, business or agricultire. Tt shall do-soin accordance with
the standards of good management from fime to time current in the trade or business or (in
the case of agricuitural use) with the standards of good husbandry, from time 10 tme. It shall
also do we i accordance with the authorised planning ke of such land.

{11y Obiain, maintdin and comply with all licences, consents and other anthorisdtions {including,
withont limitation, environmental permsits) and effect all registrations which may be pecessary
or destrable in relation to all or any part of the charged property or any business orother

.activity from time to time carried on by the Company.

(e} Not without the prior writien consent of the Bank: - _

{iy. carry out, of allow 1o be carried out, on any land charged by this Debenture, any development as
defined inthe Town and Country Planniag Act 1990;

{3} enter into any agreement under Seetion 106 of the said Act, or

(izii)‘ change, or attow to be changed, the use of any such land.

(h (1) Observe and perform all covenants, stipulations and conditions which from time (o time affect
the use or possession of the charged property whether arising under any lease, Conumonhold
Community Statement, or other agreement ander which the charged property is held.

{ii) Punctually pay all rents and other pavinents becoming due, or to becomic due, under any Jease,

' Comaonhoeld Cormunity Statement or other dgreement mentioned above.

(i) Tihe Baok so requires, produce 1o the Bank evidence sulficient to reasonably satisfy # {hat
the requirements mentioned above have been compiied with.

{g) (i) Comply with ali statutory and other regniations affecting ihe charged property. This will include
all environmental laws and environmental periits applicabile from time to time to all or any
part of the charged property or any business or other activity from time to fime carried on by
the Company.

(it} Mot-allow any-tiropmstances 1o arise which could lead: -
{a} 0 any competent authority or olher person taking action, or making a claim under sy
 environmental laws (including the requirgtment to cleas up any contaniinated fand or the
revocation, suspension, vanation or non-renéwal of any environmental permit); or
By to the Company having io take action to prevent the possibility of any such action or
claim. _

iy, Indemnify each of the Bank, the Administrator or Receiver (and their respective officers,
agents and delogales) againgt all costs expenses and Babilitics properly incmred (directly or
indirectly) as a vesult of any pon-compliance ot alleged non-cOmpliance with any
environmental laws in relation 10 all or any part of the charged property or anything done or
not done on L,

(hy G} Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal affecting all or any part of the charged
property or {in the case of any land) the locality in-which it is-situated, given or made by any
planning authority or other public body or anthority whatsoever (including, without
himitation, any licensing anthority).

(i1} If the Bank reasonably requires, tmmediately, and at the cost of the Company, take all
reasonable and necessany steps lo comply with any of the matters mentbored 16 (h)(iy above
and make (or join with the Bank in making) such obicctions or represeniations as may
reasonably be available in respect of them.

(i) Permit the Bank, its agents and any person authorised by it, to enter on any land charged by this

 Drebenture o on which any other part of the fixed charged property 1s situated, atall reasonable
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times and on reasonable notice (except in case of emergency) for the purpose of inspecting or

valming any of the fixed charged property and if the Bank calls for such-a valaation (which it is

entitled to do} that shall be-at the expense of the Company.
(i)  Not without the prior written consent of the Bank: -

()  grant orvary, or agree 1o grant or vary; any licence ot {enancy affecting any Iand charged by
this Debenture; '

(ii) exercise the powers of leasing, or agreeing to lease, or of accepting or agreeing to accept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925,

(ifi)  inany other way, dispose, oragree fo dispose of, or create, any legal or equitable estate or
interest i any land charged by this Debenture;

{ivinegotiate, settle or waive any claom for loss, damage or other compensation {including without
limitation compulsory purchase compensdation) affecting any land charged by this Diebentore,
of

(v) apply for at improvement or other grant or do anything which might result in-any land charged
by this Debenture being subject 6 any statalory charge.

(k). Ensure that, withont the prior written consent of the Bank: -
(i} noperson other than the Company shall be registered under the Land Registation legislation in
force from. time to time as proprietor of any land charged by this Debentare;

{ii} mo person shatl become entitled to any proprietary vight or interest which may adversely affect
the value of such land (urdess such entitlersent sxists at the date-of this Debentare or at the
time of the scguisition of such and by the Compary) and the Company shall indemiify the
Bank for all expenses reasonably incired by the Bank in lodging from time to time cautions
or notices against the registiation of title to any soch land.

(0 (1) Permanently keep all tangible mow eable property Torming part of the fixed charged property at
the premises (if anv) specified i the Second Sthedule below or at such other premises as the
Bank may frotne timé fo time reasonably approve in writing,

(i) Keep such fived charped property within England and Wales and notify the Bank upon request of
the location of such fixed charped property from time o thme. ' '

iy Upon wrillen notice from the Bank, keep such fixed charged property at the premises so
notified or at such other premises as may be reasondbly authorsed in writing by the Bank.

{iv)  Pay all costs for the relocation of any of the fixed charged property.

{my See that there isfixed {0 all tangible movesble property forming part of the fixed charged property in

# prominent position a plaque containing the following words;

"NOTICE GF CHARGE
This property and accessoriss are subject to & first fixed charge in favéur of - HSBC Bank plc.”
or in such other form as the Bank nay require.
(1) (1) Getin and realise the debts in the ordinary course of its business (which shall not extend to
zelling or assigning or i any other way fm_:tt}rmg or discounting them).

(ii3 Pay the proceeds of such getting in and realisation, and all other monies received in respect of the
Aixed charged property, into such separate and denormimated accounts as the Bank shall from
time to tire nominate 1n writing for such parpose or as the Bank may otherwise from time to
time require. I e Bask shall not nominate any such aceouint, e Comparny's carrerit
account with the Bank shall be the nomimated account for the purpose of this Clause 8(n).

{iiy  Pending such pavment, hold such proceeds and other mionies upon trust for the Bank.

(iv}  Except with the prior writien consent of the Bank, not be entitled to withdraw or transfer from
any such account any montes standing 1o the credit of such account.
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(03
(e

()

Ponctually pay all calls, instalments and other monies that may become due in respect of the

securities,

(i} Not exercise any of the righis and powers attaching to any of thie securitics i a manner which, in
the reasoiable opinfon of the Bard, may adversely affect the value of the security created by
ihis Debenture; and

{1iT prior to this Debenture becoming enforceable, and subject to (pi(i)-above, all rights and powers
attaching to the secarities shall be exercisable by the Company of as it may direct.

(i) Take all such necessary steps, and do all such acts (including the prompt payment of any
appropriate fees and policing againgt any infringement of, or challenge to, the intellectual
property) to maintain the value, subsistence and validity: of the intellectnal property.

{ii} Where appropriate, use 1ts best endeavours to prolect and safepuard the intellcctual property from
andh against theft, loss, destruction, unanthorised access, eopying of use by thisd farties.

{iliy Mot use, or allow to be used, ortake any step in respect of any of the inteilectual property in
any way which, in the reasonable opindon of the Bank, may adversely affect the value of it.

(iy Deposit with the Bank (and the Bank shall be cmﬂleé fo retain) all deeds, certificates and other
documents constituting or evidencing tille o the fixed charged property {except. insofar as the.

same are held, or required 1o be held by any third party in accordance with any obligation
ranking i priocity 10 the security created bylits Debenture).

{(#it  On being reasonably required to-do so by the Rank_and at the cost and expense of the
Company.

{a) Exccute, sign deliver and doall things neoessany (inchading, withoal linsitation, the
assignment of all or any of the debts and the transfer of all or any of the seouritics, to the
Bank or its nominee and the giving of any notices and effec‘émg of any registrations) as
{and in such form as) the Bank may reasonably require. This is fo perfeet a legal
mortgage, assigament or other fixed secunty i favour of the Bank of all or such part as
shall be specified in such notice of the fixed charged property or otherwise to improve,
perfect of protect the secirity intended to be ercated by this Debenture or to facilitate the
exercise of any powers, amthoriues and discretions conferred wnder or i accordance with
This Debenture.

{by  Endorse; or cause to be endorsed, on any-docoments constituting or evidencing title to
the fixed charge property and give to third parties such notices of the security created by
this Debenture as the Bank may reasonably reqguire.

Bank's Powers

9.
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(a)

(B).
(e

Without affecting tnn dny way-the Company's obligation under Clause 8(m) above, the Bank'shall
have the right at any time to fix plagues or other miarkings to all fangible moveabie property
comprised in the fixed chiaiged property or the premisss in-or on which such property is situated.
The plaques or sther markings shall be in such form and with such wording as the Bank may
reasonably require incicating the Bank's inferest in such fixed charged property.

The Company shall not allow any such plagues or markings to be concealed altered or reinoved.
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10, {a)

(b)

At any time before this Debennure 18 discharged (and whether or not the same shall have become
enforceable), the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the
whole or any part of the monies from time o time standing 1o the credit-of any account as referred 1o
in Clause 8{n) in or towards the discharpe of the Debit,

Tt may pay the monies rmentioned in {a} dbove to-the credit of any other accoiint nominated by #
(inchiding an account opened by it for this purpose) as security for any contingent or future liability

of the Company to the Bank,

When the Debenture becomes enforceable

1. This Debenture shall become enforceable - -

{a) if the Debtis not paid or discharged when due (whether on demand, at agreed maturity or carlier as
the case may be); or '

(b il'the Company is i breach of any of the oblipations ynder this Debenture; or

{cy if the Company shall enterinto any composition or arrangement for the benefit of its creditors, or

fdy if any step is taken for ih;: administration or winding-up of the Company (which includes, without
Jimitation, in each case, the board of directors or the Company in general meeting, passing a
-resolution for the same) except where, in the case of W‘iﬁdjn;g- ap, the Banlk has consented in writing.
for the purpose of reconstruction or amalgamation; or

(e if a third party shall take possessicn of, or 2 recetver shall be appointed over, orany sedired creditor

.

(g}

of the Company shall seek to enforce Iits security in respect of, Al or any of the charged property o
any other event shall happen which puits i jeapardy -all.or any part of thic seeurnity created by this

Tiébenture, or

if the Bank, in its reasonable discretion, considers that any clabm may be made against the Baik
inder any bond, guarantes, indemndty. or other contingent liabikity issned or entered into for any
liabilities of the Company,-or

#f any other eveirt shall occur which has been agreed by the Company and the Bark as-an event upon
the occurrence of which this or any other secarity for the Debi shalt be enforceable.

If any of the above should oconr: -

{iy ‘the powers of sale and of appoiniing a receiver conforred by Section 101 of the Law of Property-
Act 1925 shall immediately arise and become exercisable by the Bauk free from the -
restrictions contained in Sections 103 and 109 of that Act; and

(i) the powers of leasing, oragreeing to Iease, or of dccepting or agreeing to accopt surreriders of
leases {conferred by Sections 99 dnd 100 of the Law of Property Act 1925) shall immediately
‘become exercisable. '

These powers are available {0 the Bank whether or not the Bank shall then bé in possession of all or any
part of the charged property. The Bank may grant a lease at a premium-and for any length of tenm and,
generally, without the necessity for the Bank to comply witl any restrictions imposed by, or other
provisions of, the Secfions and Tegistation mentioned above (and so that Tor the purposes of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgagor” shall include any person deriving
title under the Company and Sub-Sections 59 {18} and 100 (12} shall not apply).

Appointment of Administrator or Receiver

i2.

{a) The floating charge creafed by this Debenture s intended to be a qualifving floating charge as
defined by paragraph 14 of schedule B1 1o the Insolvency Act 1986 {inserted by seotion 248 of and’
schedule 16 to the Enterprise Act 2002},
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L)

{c}

()

(e)
(1

(b)

The power 1o appoint a Recerver shall be in addition to afl siztutory and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

At any time after having been requested to do so by the Company, or after this Debenture has
become enforeeable {and whether or not any of the events mentioned in Clause 11 are continuing),
the Bank may appoint by deed or by writing under the hand of a duly authorised officer of the Bank,
or atherwise, any one or more persons t© be Administéator (" Adminisizator”) or Receiver
{"Receiver™). These expressions shall, where necessary, inclode any person substituted as
Admirsstrator or Recaiver of all or any part of the charged property. The Bank may simibarly
appuint a Receiver at any time afier having being requested to do so by the Company.

The Bank may (so far as it is lawfully able to do so) from time to time by deed or by writing under
the hand of a duly authorised officer of the Bank, or otherwise, remove any person appointed to be
Administrator or Receiver and may in a siinilar way appoint ancther-in his place.

If-at any time two or more persons shall hold office as Administrator or Receiver of the same
property, each one of them shall be separately entitled (subject to-any contrary direction in the
appoiniment) to exercise all the powers, authorities and discretions conferred on them.

The power to appoint an Adminisiraier or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appoiniment in respect of all or any part of the charged property.

The Bank shall not; nor shall the Administrator or Reeciver, be liable to account as mortgagee n
possession in respect of all-or any of the charged property nor be liable for any loss upon realisation
or for anv neglect or default (unléss willil) of any naturé whintsoever in connection with all or.any of
the charged property for which a mortgagee in possession might as such be liable,

-All reasonable costs; charg_e«;s and expenses properly incurred by the Bank or the Administrator or
Receiver (including its internal management and admindstration costs and the cost of any
proceedings in relation to this Debenture or the Debt) shall be paid by the Company.

14, The Administrator or Receiver shall be the agent of the Company and the Company shall be responsible
for his acts and remuncration as wellas for any defauits comnmitted by him,

Powers of Administrator or Beceiver

15 The Administrator shall have the stalutory powers in schedule. 1 of the Tasolvency- Act 1986, The
Receiver shall (subject to any imitations or regtrictions expressed in the document appointing him buy
niotwithstanding any restriction or limitation binding on the Company uider this Debenture or any
~winding-up or dissolution of the Company or any analogous proceedings in any jurisdiction) have all the
powers (as varied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
the Law of Property. Act 1925 and {without affecting the above in any way} the following poweis: -

(a)

£i) To sell, transfer, assign, convey or grant, accepl surrender or vary, terminate or surrender leases
of or in exchange and enter into or ierniinaie leases of any of the charged property; and

{ii}  inany other wav 10 dmpnsa: of, or deal with, all or any of the charged property in.respect of

which the Receiver 1s appoinied {or agree any-of the same) in etther case in such a way and
generally on such terms and conditions as lig reasonably thinks it
Any transacticn mentened above may be for such payment or other considerntion as the
Administrator or Receiver shall think fit. This is so whether for a lump sum or a consideration

“payable in instalments and whether for cash or Gthemme In the case of the latter, it shall form part
of the charged property and be charged with the payment and discharge of the Dbt
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)

()

{d)

©

0

(B

{h)

{1

)

(k)

{1
{m)

()

Fixtures and plant and machinery may be taken and sold separately from the premises to which they
are fixed {or in which they are contained) withont the consent of the Compary being obtained or.
TICCESSary.

To take possession.of, collect and get in, all or any of the charged property in respect of which the
Receiver is appointed and for that purpose to miake such demands and take any proceedings as the

‘Receiver shall reasonably think fit.
“To carry on, manage, develop, feconstruct, amalpamate or diversify (or agree the same) any trade or

business (including farming) as has from time 1o time been carried on the whole or any part of the

fixed charged property.

(i) To make any arrangement or compromise between the Company and any other person which the
Recefver may reasonably think expedient,

(i) To take, defend or participate in-any proceedings (includmg, without limitation, arbitration
proceedings) as the Receiver may reasenably think expeduesit,

To miake, effect and complete such improvements, development and repairs toany of the charged

property a5 the Receiver may reasonably think expedient.

To miake calls (and to enforce payment of them} conditionally, or unconditionaily, on the members:

of the Company in respect of any uncalled capital with the bénefit of all the powers in the Articles of

Association of the Company conferred on the Direciors.

To appoint managers, officers, servants, workmen, noninees and agents for any of the purposes

mentioned in.this Clause 15 at such remuneration and Tor such periods and on such terms as the

Receiver muy reasonably determiine.

If the Receiver thinks fir, but without affecting the indemmity contzined in Clavse 23 below, to effect
‘with any insurer any policy or policies of insurance either in lieu, or satisfaction of; or in addition to,

such indemnity,

To delegate by power of attorney, or inany other way, 1o any person or persons approved in-writing

by the Bank, all or any of the powers, autherities and discretions which are for the time being.

exercisable by the Receiver under this Debenture,

(i) to promote the formation, or otherwise acquire the share capital of; any body ¢orporate with a
view to such body corparate becoming a subsidiary of the Company or ofherwise,

(i1} fo purchase, lease, or otherwise acquire any interest in all or any of the Company's. undertaking
and property,

(iii} to carry onany business in succession to the Company or any subsidiary of the. Company;

and 1nt esch case, as the Receiver may otherwise reasonably think £t

T apply for; and otherwise fake such steps as ihe Recciver may consider reasonably necessary or

desirabls to obtamn (in the name of a nomines or otherwisey snch licences, consents, permits and

-approvals as the Receiver may reasonably think expedient.

To make elections for value added tax puiposes as the Receiver may reasonably think fit.

For any of the purposes authorised by this Clause, 1o raise money by borrowing from the Bank or

from any other person on the security of all or any of the charged property in réspect of whic’h_th@

Recerver is appointed.

{i) The Receiver may raise money as menfioned above on such ferms (including, if the Bank shall
consent, terms under which such security ranks'in priority to all or any of the securily created
by this Debenture) as the Receiver may reasonably think fit; and

(i} -the repavment of all such monies and the payvment of interest on ther and telated codts
charges and expenses, shall be treated for all porposes as expenses properly payable by the
Receiver.

To exercise any of the powers which the Bank would be entitled 10 exercise under this Debenzase.
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{r

To do all such other acts and things as the Receiver may reasonably consider to be incidental or
necessary to-any of the matters or powers mentioned above or which the Receiver lawfully may or
can do-as agent for the Company.

To exercise any of the above powers on behalf of the Company or on the Recelver's own behalf or, in
the case of the powers contained in paragraph (f) above, on behalf of the Directors of the Company.

Subject to claims having priority to-the secutity created by this Debenture, all nwonies received by the
Receiver or {on any exercise by the Bank of #ts enforcement povwers under this Débentore) the Bank, shall
be applied ix the following order: -

Gy

(b

©

Tn payment of all reasonable costs, charges and expenses of, and incidental to, the appointment of
the Receiver and to the exercise of all or any of the powers of the Receiver or the Barik and of any
other-outgoings properly payable by them. This includes, without Timitation, the. repayinent of
monies borrowed a8 referred to in Clanse 15(0m) sbove and the payment of interest and related costs,
charges, and expenses (to the extent that the Bank has consented to the same bemyp secured i
priorify to the security created by this Debenture} and all amounts pavable by the Bank to the
Recetver nnder any order of any consrt or otherwise,

In payment of remuneration to the Receiver at such raie as may from time to time be agreed between
the Receiver and the Bank. N '

In payment to the Bank

Power of Attorucy

17

&)

()

The Company irrevocably, and by way of security, appoinis the. Bank, any Receiver, and any

Agdmatistrator appoeinted by the Bank and each of their respective delegates, jointly and also

‘individually to be the sttorney and attorneys of the Company. Any attorney is anthorised by the

Company to do all things which the Company may be required to do under this Debenture. This

inctudes (without Timitation) that which the Bank, the Receiver or the Administrator {or anv-such

delegate) may

(i} consider necéssary or appropriate for, or in connection with; the improvement, perfectioi or
protection of the sccarity interded to be created by this Diebenture: or

{iy  the exércise of any of the powers mthorities and discretions conferred vnder it.

The Company ratifies and confirms (and agrees to do-30) whatever any such attorney shall do, or

attempt fo do, in the exercise of all or any of the powers, authorities and discretions mentioned above

orunder this power of attorney. This power of attorney is to secure the performance of obhigations

pwed 1o the donees within the meaning of the Powers of Attorney. Act 1971.

Bank has Powers of Administirator arv Receiver and other powers

18
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)

(i}
(i)

“Withowt affecting any other powers, authorities and discretions of the Bank, all or any of the powers,
authorities and discretions conferred upon the Adminisirafor or Recciver (whei her arising vwnder this
Debentoze or otherwise) may also be excrcised by the Bank at any time after this Debesitnre has
become enforceable: This is so-wheiher or not.an Administrator or Receiver has been appointed.

The Bank shall also be entitled to delegate by power of attorney, or'in any other manner, to any
person or persons all orany of its powers authoritics and discretions.

No such delegation mentioned above shall provent the subsequent exsrcise of the powers. aulhorities.
s diseretions by the Bask itself of prevent the Bandk from making any subsequent delegation of
them fo some other person,
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28,

1

2%

{ivy The Bank may revoke any such delegation at any time,

At apy time afier this Debenture shall have become enforceable, or after any powers conferred by any
interest having priority to the security created by this Debenture shall have become exercisable, the Bank
gy redeem such or any other prior interest or arrange the ransfer of it to itself. Tt may settle and pass
the accounts of any third pary concerned and any account so settled and passed shall be conclusive and
binding on the Company. All monies paid by the Bank 1o the third party in accordance with such
accounts shall as from such payment be due from the Company to the Bank on current account and shall
bear interest and be secured as part of the Dbt

The rights and remedies of the Bank under this Debenture arein addition to, and not in substitution for,
any rights or remedies provided by law.

The restriction on the Tight of consolidating mortgages contaizied i Section 93 of the Law of Property Act
1925 shall not apply to this Debentare.

{1y If the Company at any fime fails 1o perform and observe the lerms, and obligations coniained.in
this Debenture, the Bank may (bui without being under any duty to do so) take such steps. ag in-its
reasonable opinion may be reguired 1o remedy such failure; and

(i} Tis incledes, without Hinifation, making any payment, and for the purpose mentioned in (1)
above, the Bank and 11§ agents may enter upon any land of the Company witheut being regarded as
having entered into possession of it

Tndemnity

23,

The Company agrees to fally indemmify cach of the Bank, the Administrator and the Receiver from and
against-all and any Hability they might incur inthe exercise (or apparent ¢xercise) of any powers,
authorities and discretions wnderor in cofrection with this Debenture {with the exception of fravd or
wilfisl default on the part of the Bank, the Administrator or the Recetver, but only 1o the extent comnitted

by any-of them) or any failure by the Company to comply with any of its obligations under this Debenture.

Protection of Purchasery

24,

No purchaser or other person dealing with the Bank, the Administrator or the Recefver (or any of their

respactive délegates)

{13 shall be bound or entitled to se¢ Of enguire whether any power, anthority or discretion vnder this

 Debenture has arisen or become exercisable;

(iiy ‘be concerned with any totice to the contrary or 10-see whether any delegation shall have lapsed for
any reason ot been revoked; or _ _

(iit) - be bound or eniitled 1o concern himself with the proceeds of any sale or other dealing or be
answerdble in any circumstances for the application of the swid proceeds.

Payisent of costs, charges and expenses

25

The Company shall reimburse to the Bank oa demand ow a full indemnity basis, all costs, charges and
expenses (incloding, without Iimitation, all amounts reasonably determined by the Bank to be necessary io
compensate it for internal maragement or administration costs, charges and expenses) properly incurred
by the Bank: -
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(i)

in ensuring this Debenture is effective;
in connection with the improvement, perfection or protection of the security created by this

Debenture, _
(i) in the exercise of any rights, remediés, powers, authorities and discretions conferred under, or in

connection with this Debenture (together with any value added tax or similar tax charged or
chargeable ix respect of 1t):

All such amounts shall be debited 16 an account in the name of the Company. Uniil they are reimbursed
they shall bear interest at the rate of three per cent pér annum over the Bank's Base Rate froni time 1o time
calcnlated and compounded monthly and/or according fo the Bank's then current practice and shall be
payable on demand. They will be secured as part of the Debl by this Debenture.

Independence of Security

26 ()
L)

(c)

This Debenture shall be in addition o, 4nd independent of, every other secunty which the Bank may
al any time hold for any of the Dabt secured by this Debenture,
No prior security held by the Bank over all or any of the charged property shall merge in the security

created by this Debenture, _ | |
This Diebenture shall remain in full force and effect asa confinuing security uniless and until the

Bank discharges it.

Bank's powers to deal with Accounts and Moncy Received

27 (&)

{b)

28, (a)

(b}

If the Bank receives notice of any subsequent charge or other intercst affecting all or any of the
charged property, the Bank may open a new account or accounts for the Company in its books.

I the Bank does not do 5o, # shall be regarded as having done so umiess the Bank gives express

written notice to the contrary to-the Company.  Notwithstanding any appropriation by the Company:
to the-vortrary, as from the me of receipt of such notice, all payments made by the Company 1o the
‘Bank (other thin those dealt with under Clanse 8(n)) shall be tfeated as having been credited to a
fgw account of the Company. Such payments will not be applied in reduction of the amount due,
owing or incurred from the Company to the Bank at the timie when it recetved the notice:

Al monies received, recovered or realised by the Bank under this Debenture {including the proceeds
of any conversion under Clause 30 Below) may, in the reasonable discretion of the Bank, be credited
10-any snspense or impersonal account. _

They may be held in such account for so long as the Bank may think fit pending the application from
ime to time of such monies and-all acorued mterest (at the rate, if any, agreed in writing between the
Company and the Bank from time to time) in or towards the discharge of the Iebt.

29, The Company waives any right of set-off it may have now, or at any time in the future, in respect of the
Piebl fincluding sums pavable by the Company snder this Debenture),

Currency Conversion

30 {7} Forthe purpose or pending the discharge of the Debt, the Bank may convert any monies recerved,

recovered or realised by ﬂ}e'Bank under this Debenture (including the proceeds of any previous
conversion vnder this Clause) from their existing currency of denomination inte snch other currency
of denomination a8 the Bank may reasonably think At
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1

(b)
{cy

Any such conversion shall be made at the Bank's then prevaiiing spot selling rate of exchange for
such other currency against the existing currency..

Each previous teference in this Clause 1o a currency extends to funds of that currency and, for the
avoidance of doubt, funds of one currency may be converted into different funds of the same
CIFTOTCY.

Pealings with yon and others

The Bank may, in ils discretion, grant time, or make any other arrangement, variation or release with any
person or persoas hot party.to this Debenture (whether or not such person or. pexsons are jointly liable with
the Company) in respect of any of the Debt or of any other security for it. 1T it does, it will not in any way

affect either this Debenture or the liability of the Company for the Delbit.

Bank's Right of Set OIF

32,

In addition to all nghts of set-off conferred by law, the Bank may set-off any money standing from time to

time 1o the-credit of any account the Company has with the Hank against the Debt.

Preservation and Retention of Security

33.

3

™

35

4.

Debenture Db (11/06 Reviston) 150f 20

a)

)

{a)

(b}

{}

Any setitement; discharge orrelease betwean (1) the Company and (1) the Bank, the Administralor
or the Receiver (the "Relevant Person(s)") shall be conditional uponi no seonrity given, or payment
made, to the Relévant Person(s) by the Company (or any other person) being avoided or reduced as a
resull of any provisions or enactments relating to insolvency for the time being in force in any
jurisdiction, _ _

In theevent of such security or payient Being avoided or teduted, the Relavant Person(s) sliall be
entitled w recover the valug or atnommt of such secarity or payment Trom the Cotnpany subsequently
as if such settlement, discharge or release had not occurred.

Norwithstanding any other provision of this Debenture, or any release, settiement, discharge or
arrangement given or made by the Bank, the Bank may retain the security created by this Debenture
{and all documents evidencing title io thse_ charged praperty or any part of it deposited with it)
following the payment and discharge in full of the Debt Tor a period of two years and one month. afler

such discharge.

If at any time during that period, any step is taken for the Administration or winding-up (whethes
woluntary or compulsory) of the Company or any analogons proceedings shall be commeniced, the
Bank mitay coptinve 1o retain this seowrity and the docaments mentioned above for such farther
period as the Bank may reasonably determiine.

The security created by this Debenture and documerits relating to it shall be deemed to have
conlinued fo have beer held as securiiy for tiie Debt.

Wotices Governing Law and Jarisdiction

Without affecting any other lawful method of service, any demand or notice to be made or given by the
Bank to the Company (including without imitation, a demand for payment of all or any of the Diebt) may
b matle or given by any manager or officer of the Bank or of any branch of 1t: -

{a)

By letter addressed to the Company and delivered to any officer of the Company at any place or sent
by first=class post 1o, or left atthe registered office of, the Company-or any place of business or
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36,

(b)

{a)

(b}

activity of the Company last known to the Bank. I sent by post it shall be regarded as having been
made or given at noon on the second day following the day the leiter was posted.

By fax or other clectronic means. to the Tax number or electronic mail address of the Company last

known tothe Bank. It shail be regarded as having been made or given at the timé of transmission.

‘This Déebenture will be governed by and construed tnaccordance with English law and all claims
and disputes (inciunding non-contracinal claims and disputes) arsing out of or in connection with this
Debeniure, s subject matier, negdtiation or formation will be determined in accordance with
English law. _

Both the Company and the Bank submit 10 the non-exclusive jurisdiction of the courts of England
and Wales in relation 1o all claims, disputes, differences or other matters {including non-centractoal
claims, disputes, differences or other ratters) arising out of or inconmection with this Debenture.

Disclosure of Information

37. The Company consents to the disclosure by the Bank of any information about the Company, this
Debenture, the charged property and the Debt: -
(a)  to-any person to whom the Bank has transferred, or proposes or may propose to transter; all or any of
itg rights under this Debenture and/or the Debt and to any rating agencies and any advisers 1o the
Bank 1 connection with such transfer; andfor
by to.any person with whom the Bank hag entered inte, or proposes (o enter into,-any contractual
-arrangements in connection with this Debentare and/or the Debe, and/or
{€) toany company within the HSBC Group being HSBC Holdings plc and its associated and subsidiary
‘companies from time to time, or any of its or their agents; and/or '
(@) -any insurer who is to, or who proposes to, provide insurance to- the Bank in respect of the charged
property, this Debenture and/or the Debt;-and/or.
(¢} ‘toany other person to whonmy, and o the extent that, such information is required to be disclosed by
any dpplicable law or regniation,
Transfer of Rights
38 fa) The Bank may transfer alf orany of 1ts righis under this Debenture and/or the Debt to any person at
Any time.
(by If the Bank transfers all or any of its rights nnder this Diebentore and/or the Debt, the Company's
rights under this Debenture and/or ihe Debt {as the case may-be) will stay exacily the same.
{c). The Company will be bound to any pérson 1o whom the Baok transfers any such rights. That pérson
~will have the Bank's powers and rights so far as the Bank transfers these to that person. The Bank
will be released automatically from its obligations to the Company so far as that person assurnes the
Bank’s obligations.
(d) The Company will at ihe expense of the Bank or the person to whom the rights are transferred, do
anything reasonably requested by the Bank to effect a transfer of all or any of its rights under this,
Debeniurg and/or the Debt,
() The Company will not transfer all or any part of its rights under this Debenfure and/or the Debi
without the prior written consent of the Bank.
(6)  Inthese Transfer of Rights provisions and in the Disclosure of Information provisions above;
(iy theterm transfer means sale, assignment and/or transter;
(ity the ferm rights means rights, benefits and/or obligations; and’
Diebanture Dy {1106 Révision) 15 of 20 Bank's Relr SC8712273323/GMLTPL



(iii} the term person means any persen, trust, fund or other entity.

The Bank's written consent and reasonable requiremnt

39, (a}

(®)

Whete the words "withoot the Bank’s written consent” appear in any Clause, the Bank will not

unreasonably withhold consent. The Company agrees that it is reascnable for the Bank to refuse to

sonsent 1o something if, in the Bank's reasonable opinion, it adversely affects or might affect:

{i) the Bank's security under this Debenture and its ability to enforce i,

(i) the value of that which is secured to the Bank and its ability to selt the same;

(iif)  the Bank's ability to recover the Debt; or

{iv)  the assessment of the value of this Debenture as an asset of the Bank.

Whers the words "the Bank reasonably requites” appear in any clanse, the Company agrees that is

teasonable for the Bank 16 réguire someathing if; in'the Bark's reasonable opiniof, it will or might

As81gt 10!

(i} the preservation of the Bank's security vinder this Debentyre or the vabie-of that which is secured
by it; or- '

{i1) the Bank's ability fo recover the Debt.

Severaice and Modification ~ Unenforeeability

40,  (ay  Ifanyof the Clanses (or part of a8 Clause) and/or any of the paragraphs (or part of a paragraph):
becoimes invalid or unenforceable inany way under any Taw, the validity of the temaining Clanges
{or pari of a Clause) or-paragraph {or part of a paragraph) will not in any way be affected or
Ampaired.

(by  Ifany invalid or unenforceable Clause or paragraph mentioned above (or part of either) would not be

invalid or unenforceable if its form or effect were modified 1n any way, it shall be deemed to have the
-modified form o éffect so long as the Bank consents.

Interpretation

41 {a} The expressions:-

(1) "the Company” shall include any person from time to time deriving title under the Company.

(it) "the Bank" shall include its successors and transferees and in both cases 1o the extent of their-
respective rights and benefits (including, withont limitation, any person in whom under the
laws of such person’s place of incorporation all or substanrially all of the assets and liabilities
of the Bank become vested).

iy "environmental laws” includes all applicable laws, regulations and directives (and all notices,

circulars, orders, mdpements and decisions of any court or other competent authority in any
jurisdiciion) concertiing the pollution or protection of the environment or the healih of
humans, arimals or plants. This includes, public and workers' health and safety, the
generation, nse, reatment, storage, transportation or disposal, or discharge or release into the
environment, of any chemicals:or other poliutanis or contannnants or industrial, radioactive,
dangerons, toxic or hazardous snbstances or wastes (in whatever form and including noise
and genetically modifted organisms).

(%) "environmental permiis” mesns all permits, Heenses, consents, approvals, centificates and
other authorisations (ncluding all conditions applicabls to thein) required under any
environmenial laws. ' '
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{v) "holding company" "subsidiary™ and "subsidiaty undertaking” shall have the meanings
respectively sef out in the Companies Act 2006 (as the same may be amended, varied or
replaced from time to time). '

(b) Any reference to a person shall include any person, company, corporation, body corporate,
government, state (or agency of a state) amd any association or partnership (whether or not having
lepal personalityy of any of these.

(cy Any reference to any statute or any section of any statute shall be regurded as including reference to
any statutory modification or re-enactment of it for the tine being in force.

{d@) References to the singular shall include the plural and vice versa; the use of the male pronoun shall
include thie female and nenter; the use of the newter pronoun shall include both the male and the
femule,

{&) The headings are used for guidance only.

Company's compliance with Memorinduim and Articles of Association

42, Thie Company confirms that this Debenture does not contravene any of the provisions of ils Memorandum
amgl Ardicles of Assoclation.

TN WITNESS this Deed has been executed and is intended to be and is delivered on the date {irst mentioned
above.

The First Schedule referved to-above
Part 1
(Freehold and/or leasehold fand)
Registered Title

All the property(ies) comprised in the following sile(s) at M. Land Registry:

Unregistered Title

All the property(ies) now vested in the Company and comprised in the Deed{s) referred to below

Part2
{Prior morigages or other matters relating to the property described above)

“The Second Schedule veferred to above
{Chattels azidfor other proporty)
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This Deed is an important legal document. HSBC Bank ple strongly recommends that yeu seck the
advice of your solicitor or other legal adviser hefore signing this Deed.

Signed as a g

{REDACTED)

Signature tor

ABSDOER SWRwmg

Name in full

iBlock letters)

In ihe presence of s Q;“g‘i, o iﬁ{t"f Proed] . Y

Full hermic of witness MWitness

{Block letters)

Signature of witness { RED AC TED }

Acdddress;

{REDACTED)

Ceonpatioi;.

For and on behatl of HSBC Bank plc
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day of two thousand and
BETWEEN (1Y HS5BC Bank plc {"the Bank"}

and (2)
("the Company ™)

Witnesses that the Bank hereby releases to the Company atl the property now comprised in or charged by the within
wrtten Debenture: from all monies secured by and from al! clasms and demands under the within written Debenture,

T witness whereof this document which is intended 1o take effect as a deed has been duly executed the day.and year
“first before written.

SIGNED AND DELIVERED

By

{Sighature)

as the attorney and:on bebalf of HSRC Bank plo
in the presence of:

Full name of witnéss

Signature of witness.

Address

Oceupation
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