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Registration of a Charge

Company name: FIRE PROTECTION COMPLIANCE LIMITED

Company number: 07123825
X52UUPHK

Received for Electronic Filing: 16/03/2016

Details of Charge

Date of creation:  16/03/2016

Charge code: 0712 3825 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07123825 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07123825 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7123825

Charge code: 0712 3825 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2016 and created by FIRE PROTECTION
COMPLIANCE LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 16th March 2016 .

Given at Companies House, Cardiff on 17th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Fire Protection Comphiancs Limited
{0

HSBC Bank plc

Debenture

Registered at the Companies' Registry on the
Dav of

Form of charge filed at HM Land Registry under reference MD1012]
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‘This DBebenture by way of desd made the te doyof MAZCH 20 flo

Berween (B Fae Proteciion Compliancs Litntied
Number 07123825 (the” Cempaay“} s

(23 HSBC Dank ple ("the Dank™) grcglsicrax:f i Enaland number H”ﬁ‘}}mlmw attdress Tor service for enfry on the
rcgis{m s &eamtmﬁ; Processing Centre, PO Box 6304, Coventry, TV3 9JY

WITNESSES as follows:

Dichenture as security for the Debd

I This Debenture shall be security for the payment and discharge of the Debt mentioned in Clause 2 below.
2. The Diebi s 41l money and liabilities whatever. whenever and however incurred whether now or in the

future die, or becoming due; from the Company to the Bank ("the Debt").

This includes, bt is not Hindted 1oy

{a) Gverdrafts, Ioans or other facilitics and further advances: of money;

(b) guarantees ant indemaities o the Bank and.any of the Compiny's oiher contingent liabilities;

(e} discount, commission and oiher lawiul charges and cxpenses;

{d)y interest in accordance with any agrecment between the Company and the Bank-and, i there is no
agrecaient, interest-on any money and labilities doe Trom the Cotparey at an anmial rate of 3%
ahove the Bank's base rate frotn tinie to time computed and compounded monthly and/or ;mwrcimg?

torthe Bank's then curront practice, Interést 45 above applics beloie aid afer any domand or
fodgemiert;

(e} wmongy agroed 1obe paid by the Company wider Clause 25 below,
The Agreement to pay the Debt

1 The Conipany agrees ta pay and dischiarge the Debt when'the samve is dug to be paid and discharged,. Tt
atimemﬂr:ﬁges that the Debt shall, in the absence of express wiiiten agreement by the Bank 1o the contrare,
G doe ad pavahiu 1o the Band ppon demand,

Security given over the Company's- Assets

4 The Corpany, with full tithe giarantee. and as security for the payment and discharge of the Debt,
chintges:-

(ay Byway of legal mortgage all freehiold (including coimmonhold) and leaschold land now vested in the
Campany {ogether with all buildings Gxtores, fttings and fixed plant and machinery now or ai any
time aflerwards onit. This inchides {withowt hmitation} the land described or referred to-in Part T of
thie First- Schedule below subiject only to-the other mortgages or matters: (if any) mentioned in Part 2
of the First Scheduls below.

b)Y By of first fisked chidrge, the chattels dochuding ot addifions and iiprovements o, and
replacenmients of, Them from tme fo fime), seouritics, inteliectual property and/or othier property
mentioned 11 the Second Schedule below.
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(¢} By way of first fixed cHarge (except as already charped abovey: -

4y Al the present-and future right; fitle and interest of the Company in or io any frechold
{inctirding commionholdy or feaschold land or other fmovable property wherever situated
avict-all fixtures, fittmgs and fixed plant and mashinery.now or 6t any fink allenwards on it

i) Al chatrels-aow orat any timg afterwards belonging withe Company. This exchudes aiy of them
for the time being forming par of the stock i trade or work-in-progress df the Company.or
which are, Tor the e bcmg otherwise effectively charged by way of lepal morigapge or Tied
cliarge by this Debenture.

(ity  The benefit of all rights, licences, guarantees, rent deposits, conbracts, deeds, underiakings
and warranties relating to any land or other property mentioned above and/or o any trade or
business froim time 0 time carried on by the Company,

(ivyATl ook debts and otlier debts and monetary elaims and any rents, ligence foes or other payments
due from any lessee; licensee or occupier of any inimovable property wherever situsted now or
at amy tinve afterwards due owing or incurred to the Comnpany. Inaddition, the full benefit of
il puarantees and securitics for them and all liens, reservations of title and other rights
cnablifig th Company to enforce ny such d«::hi-s or clanis {collectively called the "debts”y.

“Thig excludes such debis and claims, (ﬁ‘ any) as {he Bank miay from e to me Kave agreed
it seriting with the Compaiy which shall not be subject to this (ixed chargs and also such
debis and claims as are charged in accordance with paragraph (v) below.

tvi  Any credit-balance on any account of the Company with the Bank.

(i), Any credit balanoe on-any account of the Company with any bank (other than the Bagky or
Gi‘m:'r PSS '

{viiy Al poodwill and uncalied capial for the time beliig of the Company

faiiy !"s,ii stocks. shares, deberitures, bonds, Toan capitat and other sceurities of auny deseription of
ay Other porson (including, without Hemitation. sy subsiciaey or subsidiary undertaking of

the Company). In addition,
(ay all rights to subscribe to or convert other securities ito or otherwise acquire nay such
securities now of at any time afierwards belonging o the Cornipariy;
by all dividenids, interest and other income and ik other rights of whatsoover kind deriving
frewi of sncidenti! to) andof thess (Rogethiar with any securities mentivngd in the Second
Schedule below, colléctively called, the "securitios")

(ixyAll fettors patent, trademarks, service marks, desipgns; ulility models, copyrights, design rights,
applications for’ mgts&muan of any of them and thi right to apply for them i any part of the
world, Inaddition. moral rights, invemtions; confidential information; know-how and rights
of a-similar nature arising or subsisting anywhere in the worli in relaron ta atborany of the
above {w hether registered o priregistered) now or 8t any time alterwards belonging to the
Company (fogether with any of the same mentioned i1 the Second Schedule below,
collsctively called the "intellecual property™.

{x) All podicies of life instrance oF assurance nnd all rights and clainis o which the Corpany is
Tigw, Or migy at any Hwie afterwards, bocome entitled in rélation o the proceeds of them or of
any other policies of insurance of any description (including, without limdation, the
insugances mentioned in Clatise 8(a) bélow)

(i} Al nghis and other propeity to which the Compiny 16 now, or niav at any time aflerwards,
hecome entitded a8 a résult of or in connection with, any proceedings threawned or
commenced under the Insolvency Act 1986 or any similar legislgtion i any jorisdiciion.

{xity  The benefit of all agreemients for the provision by the Company 1o any person of any loan or
grodit or other financial accommodation of sany description (including, withowt limitation, any
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(d

finance feases and hire or hirespurchase agreements) now, or.al any Hime afterwards, entered
it by the Company..
{(xiii) The procecds of sale olany propedy mentioned above,

By way of floating charge, all the wndertaking of the Company and all #s property whiltsodver yad.
wheresoever both prosent dad futsre. This will not include any part of the same whicl is. Tor the
timig being, effectively charged by wiay of legal martgage or fixed charge by this Debicniure and -
recognised as effectively so charged nﬂder the laws of the jurisdiction inwhick the same s situated,

The {ll’ﬁpﬁfﬁ referred to in paragraphs (a) (5) (¢} and (d) sbove is collectively ealled the “charged
Cproperty”. The property teferred (0 in parageiphs {a) () and (¢) (together witleany property for the time

besipg offe

v chiarged by way of fixed charge by the application of Clanse § below) is collectively

called the "fixed charged propery”.

Bank's ability o convert Floating Charge

The Bank may, by notice in writing o (he Corpany, convery the oating charge ereated by Clanse 4{dy
ahaove into 2 fixed charge in respect of such of the property of the Company as may be specified in such

otice. H may do so,
i)

it on the happening of any of the events mentioned in Clause 11 below; or

(if} 1t appears to the Bank that such property 1s in danger of seizure, distress, diligence orany other form

of legal protess or thet the same, snid/ar the seourity now created tu rospect of it 1 otherwise in

Jeapardy,

Tin gither gvent, the ability of the Conrpaity 1o deal i any way with such property shall cease
except 10 the extent that ihic E;mf*; Ay otherwise agese in writing,

Resteietions on Conpany

i

The Comparey shall not, except with thie prior writton congent of the Bank: -

{AY

o)

craate, of attermpt to ciedte, or allow fo subsist-over albar aty of the Charged properly,; auy mortgage,
charge, Hon, pledpe orother seonrityother than this Debieniture s the mortgages or- maiicrs (if any)
inenfioned 11 Par 7 of the First Schedike below: or '
atlow any tangible property, forming part of the fixed charged property. 1o leve the possession of the
Company {excepl for the purpose of necessary iépair or mainlenance) or 1 be used by any person
other than the Company or for any parpose ofher than in connection with the business of the
Cormpany, or

release, exchangs, compound, set off, grant time or agree to any othisr grrangement in respect of, ot
1 any other way deal with, all or any of the debis exeept as cxpréssly allowed by (his Debenture; or
it with, hire. lend. sell, assign or dispose-of all, or any partof {or any right, tide or inferesting, the
tixed charged property orall, or (except by a sale or digposal in the ordinary course of the: Company

‘business and for the purpose of carrving on the samey any part of the rematnder of the charged

property’

Land Registry Restriction

T

Tn respect of any pari of. or inferest in, the fixed charged property title towhich is or becomes registered at
HM Land Begistry, the Company applics to HM Chief Land Registrar to enter the following restriction on
the Proprictorship Register of the title of all such property: -
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*Mo disposition of the repistercd estate by the proprictor of the registered cstne 15 1o be registored withowt
awritten cotisent signed by the proprictor for the time being of the charge dated e 5 fie
-1t Favong of the HSBOC Bade ple referved w o the Clarges Regigter,”

Comapay's Obltigations to the Bunk

& Uil this Dehenture isdischarged the Company will- -

(a)

(b

()

(i} insure, mmd keep insured, the charged property with such insurer and against such risks and in
such amounts and otherwise upon such ténis as (he Bank miay feasonably require. 1fikis
Bank makes no requirement, then in accordance with accopted prudent business practice from
Himeto time in respect of property of the same type.

i) Punciuatly pay all premiums angd other monics necessary for keeping wp such insurances or any
other insurance referred o in Clause 4(C)(x).

{iii}  Bee that the imerest of the Bank is noted upon ali polisies of such insurance or (if the Bank
reasonably so requires) that the policy is held i the joint names of the Company and The
Bank.

{(iv)IT the Bank reasonably requires. produce To; or deposit with; the Bank all such policies and the
receipts for all premiom and other payments necessary for effecting and keeping up such
policies, '

(i) Promptly notify the Bank of anvifiing which may give rise to a claint vrider such policy(ies) and
ensure that nothing is doric or not done asa consequence of which any suth policy might be
adversely affocted oo which may iierease the promiimi payable.

{viy Moty the Hank prior 1o taking any steps.to open an-account with any bank (other than the Bank)
ar-other person,

It is agreed (wheilier or not this Debentire shall have become enforceable) that. -

{1y The Baunk may (hut without beivg under any duty o do so and iU reasonsbly. considers it
necessary to do sa) isell effect such insurances, 1t does so, the Company shall be lizble to
‘thie Bank for the expenses mcurred by the Bank in doing go.

(i) Allsums atany Hine pavable ouder any such policics of iosuranee shall (subject 16 wny prior
rights and claims of any third party) be paid to the Bank. If the sime are not paid directly io

the Bank by the i msm@:‘s then the Company shall be trustee of them for the benefit of the Bank
and shall aceount to the Baok accardingly. The tosurance mionics shall ai the option of the
Bank b app fied {subjeot 1o Clanse 28 bhﬁv;‘;w) in-ar towsirds the paymenitor discharge of the
Dichit or for making good or recoupm g}_mpﬁﬂ{hm re in rospect of the loss or damage for which
stch motics are recoived. _

{8y Keep all buildines ongny land charged by this Debenture and a1 fixtures and plang and
miachinery on and in them {and all other wmgibie property comprised in the charged property)
in good and substantiah repair and condifion.

{ii;  Whenever arly of the said buildings, fixturcs, fittings or plant and vaching ¥ are destroved,
damaged or deteriorates, tinmedistely repair, replace and ninke pood the same. H the:
Cmnparw shall il 16 do so, ihfm the Barik shall be entiiled (bul mol homnd) o doy o trstead.

WOt withont the prioe written consent of the Hank: -

iy pull down or femeve the whole or any part-oCany buildings formung part.of the Tand chirged by
{his Debenture, )

(i) sever or undix or remove any of the fixtares or-fttings; or

(i) except for the purpose of effecting necessary repatry 1o them or of replacing the same with
new of improved wmodels or substitutes, remove any of the plant ind machinery belonging to,
or i use by, the Company.
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0

{e)

.

(e

(k)

(1) Cﬁ-ﬂrry oy sy Trade, Basiness o ngrim’imrai. use-on any: land now or afierwards used by the
" Company for the purposes of irade, business or agricuftare. Toshall do so.in accordance with
the standards of good wanagement fom Hme to time currant Ut the trade or business of:(in
“the case ol agricide! use) with e dandards of godd busbandry, frot fmeto f@me, 1 shall
also do so in accordance with the authorised planning s af such Tand.

L IR and cmnph witly all livences, consenty and other anthorisations {mglndﬂm

mthﬂut hmimum‘i m’w.’lmimaﬁnmi permits) and effect all registrations which way be ROCESSATY

or desirable in relation toall o any parlof the charged propedty or any business or other

activity from timic to time carticd oiby The Company.

Not without the prior wrilten consent of the Bank; -

(1) carey out, or allow to be carried out: on any Tand charged by this Debenture, any developinent.as
definzd in the Town aud Country Planning Act 1990;

fizy  enter into any perecmant under Section 106 of the said Act;.or

(i) change. orallow ta be changed, the use of any such land,

(i} Observe and perform all covenants, stipulations and conditions which from tim fo time affoct
{he use-or possession of the vharged property whether arising under any lease, (Ii:an_nmnjhs:sid
Commumity Statement, or other agrecmcnt under which the charged property s held.

{il) Pubictually pay all rents and other payments becoming due, or 1o becoms due, under any lease,

Conmmonbold Comimanity Statement or other agrocinent mentioned above,
iy HWothe Bank so regqui praduce to the Bank dvidesce sufficient 1§ reasaiiably satssly it that
the requirements mentioned above have besh complicd with.

Gy Comply with all statoiovy and ailicr zfﬁguﬁmiﬁns. affecting the charged property. This will fnclide

all environmental taws and envirommental permils applicable from time fo lime to all or any

part of the charged property or any business or other activity from Gmeto time carried on by

the Company.

(i) Not allow any cirenmstances o arise which coutd lead: - _

() toany competent anthority or ofhor person taking action, or makinga claim ooderany
environmental [aws (including the requiremient fo.clean up suy contaminated land or the
revocaiion, suspension, variation o non-fengwal of ity environmental pernat); or

{(h) o ihe Corpany faving 1o fake action to preveit the possibility-of any such action or’
clain,. ' '

iy Todemnifv cachof the Baok; the Adninistrator or Recetver (and their respective officers,
agents and delenates) apainst-all costs expenses and. liabilitics property incirréd {directly or
indirectly) as a result of any not-compliance or dllag{,d mn—mmphmm with any
environmental laws o relation 1o all or any part of thie chatged property or anything done or
not done an il '

iy Within 7 days after becoming aware of the same; give fill] particulirs to the Bark of iy natice;
order, direction, designation, resolution or proposal affecting all or any part of the charged
property or (in the case of any land) the locality in which it is siwated, given or made by any
piannmg auitliority or ather publicbody or authority whatsacver {including, without

limitation. any lcensing authority).

(iiy i the Bank reasonably requires, immediately, and at the cost of the Cosmipany, take all
reasonable and nécessary steps to comply with any of the matters menhioned i (h}{l} above
and make (or join with the Bank ua.amkmg}_sw:i‘n. objections or represeatalions g may
reasonably be available in respect of them,

Permit the Bank, its agents and any person authorised by it, to coter on-any Fand charged by tis

Drebenture or on which sav other part of the Tixed charged property s siunted, ot o reasonable
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times and on reasonable notice (except in ease of emergency) Tor the purpose of inspecting or

valuing any of the fixed chiarged property and if the Bank calls for sucha valuation (which itis

entitled to.de) that shall be at the expense of the Company.
(i) Mot without the prior writien consent of the Hank:

() grand or vary, OF agree 1o grant o vary, any licenice o tenancy affecting any land charged by

B this Debomure, ' '

{11) exercise the powers of leaging, or agreding to lease, or of accepling or agrecing foacceypl
sitrrenders of leases, conferied by Sections Y9 or 100 of the Law of Property Act 1925

(iify i any other way. dispose; or agrec:o dispose-of, or create, any legal or equitable estate or
miterestin any. land charged by this Deberiture,

(iv)negotiate; settle or waive any claim for loss, damigge or other compensation | including withont
Hmitation compulsory purchase conipensation) affecting mny boid chargéd by this Debenture;
oF

(v)apply for an improvement or other grant or do anvthing which might result in gov Tand charged
by this Debenitee isemh rsubject to any statulory charge,

(&} FEnsure that, without the prior wiitlen Consent of the Bank: -

(1) mo person other than the Company shall be registered under the Land Registration legisiation in
foree from time to time as proprietor of any land charg sed by this Debenture;

(i} no person shall become entitled 1o any proprictary right orinterest which may adversely affect
ihe value of such Iand Ourdess such entitdement exists at the date of this Debenture orat the
time of the acguisition-of sach land by the Companyy and thie Company shatl indemnify the
Fank for il expenses reasonably incirred by thie Hank in-lodging from time to tine catifions
o1 neitices againgt the registration of titde vo anv such Jand.

3y - (i) Pormancnd 13 kecpall tangible moveable propidy i‘ﬂr}mug part of the fixgd chargad pmp REEEy A
the premises {if any) specified in the Second Schedile bolow or at such other premises as iic
Bank may from fime o time reasonably approve in writing,

{il) Keep such fixed charged property within Englaod and Wales and notify the Bank upon request of
ihe Tocation of such fixed: charged property from tine W tne:

(i} Upon written natice from the Bank, kecp such Tixed ehaiped praperty at the premiscs so
notitied of at such other préinises as may bé reasonably authorised in writing by. the Biank,

(v} Pay all costs for the relocation of any of the fixed charged property:

(mif  See that there is fixed to-all fangible moveable property forming part of the fixcd charged property in
@ promivent position 4 plague containing the following words: -

ENOTICE GF CHARGE
Thits propérty and aceessories:are subject 1o a fivsi fized charge fn favour of  HSBC Baak ple”
o i1t such other form as the Bank may require.
(i () Get divand réalise the debis in the ordinary course of its business owhich shall not extend to
selting or assigning or in any other way factoring or discountiig them).
(i} Pay the procesds of such petting in and realisation, and all other monics received o respect of (e
fixed chiarged property, ino such separate and denominated accounts as the Bank shatl from
L 16 time nominate 1 writing for such purpose oF 68 The Bank miy mhe:rm-qc frowt thng to
tne require. 1T the Bank shall not nominateany such account, the E‘mﬂpam s-urret
account with the Bank shall be ths noininated aéooant forthe pirpose of tis Clavise 80},
(i) Ponding sueh paymient, hold sucliprocecds and ofhior migides upon trost for the Bank,
iy Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from
any such account any monies standing 1o the gredit of soch account
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{o)

ip)

(q)

)y

Punctuatly pay all calls, instalments and other monies that may become due in respect of the

SeCnritics.
(i1 Not excrise any of the rights and powers attaching 1o anyof the seeurities in a manner which, in
the reasonable oplinton of the Bank, may adversely affect the value of the secunity created by
s Trebeniure; gad '
(1) prior to this Debentwre becoming enforceable, and subjectto (pi(i) above, all rights and powers
attaching to the securitics shall be f:*-.u‘uﬁahic by the oriipany o as 1l may direct,
{i} Take alf snch necessary steps, and do all such acks (ks ng 1he prompd paviment of any
-appropriaie fees and policing agatnst any infringement of, or challenge fo, the migllectual
~ property) fo matntain the value, subsistence and validity of the intellecmal property. _
(i} Where appropriate, use its best endeavours to protect and safeguard the-intellectual property from
and against thelt, loss, destriction, unmithorised access, copying or use by Third partics.
(iii}  Notluse, or-allow to be used, or take any step in respect of amy of the inteliectual propery in
any way which, in the reasonable opinian of the Bank, may *‘fdwmfﬂ} affeet the value of it
(i3 Dreposit withi the Bank {and 1he Bank shall be entitled 1o r{:*i;am) all desds, corfificaies and ather
docunicnis constituting or evidencing tile o the fixed charped property (except insofar as the
simmie are held, or required 1o be held by any third party inaccordance with any oblipation
ranking e priority toilie seoirity crealed by this Debenture).
{iy O being reasonably required 1o do 5o by the Bank. and at the cost.and expense of the
Company: -
{6y Execute, sign, deliver and do all things necessary (inchiding, without limitation, the
' assignment of 4l or any of 1he debits and the transfer of all-or any of the securities o the
Bauk o its nomince and the giving of any notices and effesting of any repistrations) as
{and in such form as) the: Pank may reasonably require. This is to perfiet o fepsl
mortgage, assigninent or other fixed security in favour of the Banl of all or such part as
‘shiall be specified in such notice of the fixed charged property or otherwise 1o fmprove,
perfiect or protect the scouwrity ntended o be oreated by this Debenture or o facilitate the
exercisg of any powers, authorities and discretions conforred under ar in accordince with
this Debenture.
Wy Endodse, or St B beendorsed, siany-documenis congtiuiing or evidesting fifle o
- the fixed charge property and grvé to third partios such notices of the seourity created by
this Digbieriture a3 the Bank may teasonably require.

Bunk's Pawery

.

)

(b3
<

Withaur affecting in any way the Company's ohligation wnder Clanse 8w above, the Bank shall

Tave the right at agy time (o fix plagues of ather markings toall tangible moveable property.

eomprised in the fived charped property or the premises fnoor o which such property is situiled,
The plagues or oibier markings shall be-in soch forvn and with suck wording ns the Bank may

Teasondbly require indicating the Bank's rierest b such fixed charged properiy,

The Company shall not dllow any such plaques or riarkings (o be concealed aliered or reioved.
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W, fax

L

Atany time betore this Debentare is discharged Cand whether or net the same shall have become
enforceable). (he Bank may, il and whenever, and so-offen as it shall reasonably think fit, apply the
wholeor any paclof the mondes from time o tme danding 1o the cradit of any acedind asrelerred 1o
i Clayse B(n) inor towards the dischiarse of thie Trebt.

Tmay pay the monies mentioned i () dbove 1o the oiedit of any ofher dccount nominated by it

fineluding an account opened by it fok this purpose)as security or any contingent of future Habiliny
of the Company to the Bank.

Whign the Debenduire becomes enforceable

11 This Debeniure shall become enforceably ;-

{a}

(b}
o
i)

el

£9]

(gl

if the Debi-is not paid or discharged whet due (whether on demand, ot agreed maturity or eatlier as

{he gase may belor

if the Company i§ in breach of any of the obligations under this Debenture; or
if the Company shall enter into dny composition or arrangement for the benefit of 18 creditors.-or
if am“ 5t u;‘p‘ is“lakcn' ﬁaf Elt{':’ ;%ﬂm%ﬂiﬁ%f*&iitm or wﬁmling»up m&“ﬁm C‘mn;j&m {‘Mlid’k Ench‘zdu‘s ;’x‘%t?m‘ui

: rwuiutmm for ilac -:mm) u;:ﬁpi W !xue i t!uﬂ Gise m’“ mndmg_, up ﬂ:c Ewk imns L()E‘ﬁ%iliu{i in mmng
for the-purpose of reconsiraction or amalgamation; or

i athied party shall take possession of, or a receiver shall be appoimied over, or any scoured creditor
“ob:the Company shall seek 1o enforce his secunity in respect of. all or any of the charged property or

any-other évent shall bappes which pas in jeopardy atbor anv part of e Security croated by thiy
Debenture, of ' '

if the Bank, in s reosondble discretion, considers that any clabm may be-made against the Bank
wnder any bond, guaeanitee. indemnity or other contingent liability issued or entered info-for any
linhilities of the Company; or

it any other event shall ocour which has been agreed by the Company and the Banlcasan evend upon
the acourrence of which this-or anv other security for the Debi shall be enforceable.

i any of the above showld occor; -

(b} the porwers of sale and r:,:%‘,—zp;mimmg & receiver confered by Section 107 of (he' Law of Propeity
At 1925 shalt immediately arise and become exercigable by ihe Bank free from the
restrictions contamned 1 @ﬂ&:tmns 105 gmd 109 of that Act; and

(i) the powers of imsmg, o pgroEing o Jease, ot of accepting or agreeng to accept surrenders of
leases (cunferred by Sections 99 and 100 of the Law of Fraperty Act 19257 shall inmediately
hecome oxercisable;

These powers are available to the Bank whether or not the Bank shall thies be in possession of a1l or ay
part of the charged property: The Bank may grant a lease ut aprombnoy and for any length of fern and,
gonerally, without (e necessity for the Bank o comply with any restrictions imposcd by, or otlicr
provisions of, the Secticns and legdslation mentioned above {and 5o that for the purposes-of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgagor” shall include any person deriving
tithe under the Comipainy and Sub-Sect s 90 (18) and 100 (12) shall not appli).

Appointment ol Administrator or Receiver

.

(a). The Domting charge created by thiis 'Déb{:mu_re 18 intended o be o qualifying foating charge as.
defined by paragraph 14 of schedule B1 1o the Insolvency Act 1986 (inserted by section 248 of and
sphigdule 16 to the Bntorprise-Act 20023
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)

(d)

(e
(i

13, {ak

by

At any time afier having been requested to-do so by the Company, or after this Debenture has
becomie eaforcenble (and whethier or fiot any of the cvenis mentioned inClatse 11 are corinaing),
the Bank: u’aav-apg}mut by ized o Ty weriling tinder 1w hand ofa duly awthorised officer of the Dank,
wer-othrwise: aiy Bie of More e 16 be Adaiimistrator (" Adininisieato ™) o Recsiver
{"Rocerver™y, ’ﬂafcse expressions shall, where necessary, inglude any person substituted as
Administrator or Receiver of all or aty part of the charsed property. The Bank may simifarly
appoint 4 Reeeiver at any Giue afier having being teguesied 1o do so by the Company.

The Bank may {50 Fir as it is lawfitly able 1o do so) from time 1o time by deed orby writtng under
the hund of a duly authorised officer of the Bank, orotherwise, refmove any person appoined to be
Aduinistrator or Receiver and may in a similar way appointanother in-his place.

ITat any time dwo or mord persons shall hold office se Admiastrator o Receiver ol (he same
property. each one of them shall be separately entitled {subject to any contrary direction in the
'e!ppmzmw:m) o c\c.rr..l*zc all ila’ae p{mus auiimmms rmd KEE%LW?I:DI]& cmu"a::rrcd o itmm

undar the }.ﬂsntwnm Aci 1986 :m;i the LJ%’W csf Prcrpcﬁv %ct 192;3

Thiz power-to appoint an Adiinistraior or Recover shall bo and rﬁ::mai'ﬂ exercisabile by the Bank
aven though there may be a prior appointment in respeet of all or any part of the charged property.

The Baik shall not, nor shall the Administrator or Receiver, be liable 1o account as mortgagee in
possession in-respect of 81 or any of the charped properey nor be liable for any Tags upof fealisation
or for any neglect o defanlil funless witful) of any nature whitsoever in conrection with all or gny of
the charged property Tor which amorigages in possession might s such he Hable

All reasonable costs, charpges and expenses properly incurred by the Bank or the Administrator or
Receiver {including its internal managewent and administration costs and the costof any.
proceedings fn relation o this Debenture or the Thebity shatl be @ﬁld_ D the Conpany,

14; The Administrator or Receiver shall b the g gent -of the Company:and the: Company ghall be responsible
for hig acts and remineration as well as Tor any defalts committed by him,

Powers of Administrator or Receiver

13 The Administrator shall Trave the sisutory powers in schedole- 1 of the Thsolveney Act 1986 The

Receiver shall (sobject to any limiations or restrictions expressed in the docwment appointing iim but

;'am*s%.-*itixsmndin ¢ any restriction or Hmitation bigding on the Contpary aoder this Debenture or any
winding-up or dissolution of the Company orany analogous procecdings in any jurisdiction) have all the
powers (s varied and extended by his Debenturd) conlerred on receivers by the Theolvency Act 1986 and
{he Law of Property Act 1925 and (without affecting the above in any way) the following powers: -

()

(i} To sell, rransfer, assigh, Convey or grant, m:u,pl surrender or \fary terminate or surrender lease
of of i exchange and enled’

it or termiiate leases of any' of (he charged property: and

(i) iwany othier wiy to dispose of or deéal with; #iUor any of the charged property in respect of

which the Receiver is appointed {or agree any of the same) in either case in soch a way and
g;,mrfi_iig onguch ferms and conditions as he yeasonnbly tlmﬂss fit, _
Any triasgction mentioned above sy be for such payvinent or ether consideration as the

Adviimisteator or Receiver shadl thind fit. This is so whether fora Tump sumor g consideration.

pavable 1o instadments and whether Hr coshi orothe
of the charged property and be charged withi the pay

vise. In the case of the Tatter, it-shall form par
rcat and dischdrge ol the Dok,
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(e

(e}

(r

tg)

)

)

{
{n)

{n

PR

Fixtures and plant amd machinery may be taken and sold separately from the premises to which they

are fixed {or in which they are contained) without the consent of the Company being obtained or

HOCCRRATY,

Totake possession of, collectand pet in, all-or any of the charped property 1n respect-of which the

Receivér'is appoined and for that purpose (o make such demands-and takie any procecdings ssthe

Recoiver sl reasonably think 81

Tocarry.on; manage, develop, reconstruct, amalgamate or diversify (or agiee the same) any trade.or

biisiness (michuding farmang) as lias front fine to tine been carried on the wiiole or afy part of the

fixed charged properiy.

{1y To-miake any arrangement or compromise between the Company and any other person which the
Receiver gy reasoniably think expadient..

(i) To take, defend or participate in any proceedings (inchuding, without limitation, sibitration
procéedings) as {he Réceiver may reasonably (hink expedient.

To make, effect and complets suchi improvements, dovelopinent and vepairs to any of the charped

properly as the Recetver may reasonably think expedient.

To make calls tand to.enforce paymen of them) conditionally, or mnconditionally. on the members

of thic-Compariy i respect of diy uncalled capital voth the bersfit of all the potvers in the Articles of

Association of the Company confersed on the Dircctors.

“To appoint managers, oflicers; servants, workmen, nominees:and agenis for any of the purposes
-meniioned i this Clause 15 a0 such remiumeration and for such periods and on such terms as the

RFeoeiver may reasonably determine.
I the Recciver thinks Tit, but withoul affecting the indemnity eontained in Claose 23 helow o effiect
with ariy. insurer any policy or paticies of insurance either in Hew, of sausfaction of, or in-addition to,

sl indemaity,
To delegate by power ol atlorney, or in any dther way, 1o any person or persons approved in writing

by thic Bank, all or any of the powers, aulhorities and discretions which are for {he time being

exorcisable by the Receiver under this Debenture.,

(i) to.promote the formation, or otherwise acquire the share capital of, any body corporate with &
view 1o such body corparate Z}@mmmgﬂ i suh'ildmw of the Company or otficrwise;

(i1} to prrchase, lense, or otherwise acqnire any intérest i all oF any of the Company's undartaking

and propenty,

(Hi} torcarry oneany business in seeodssion w0 the Campany or any subsidiary of the Company;

ané i eact case, as the Recciver may aitherwise regsonably think fic

To apply for, and otherwise take such steps as the Recerver nuiy consider réasonably necessary or

desiralile 1o obtain (in the name of s pominee or Uﬁwﬂmc} stuch Hooras, sonsenils, permits and

s1he Receiver may reasonably {hink expedient.

To miake elections for value added lax purposes as the Receiver may reasonably think fit.

Far-any of the purposes anthorised by this Clause, 1o raise money by borrowing from the Bank or

fromeany other person on the seeurity o atl or any of the chaiged property in respect of which the

Receiver is appainted. ' '

(i) The Beceivar mav raise money as men’smned ahm & on such terme-(inclading, if the Bank shall
consent, ferms ander which soch seo ks in pricrty to all orany of the security ereated
by thig Debr..,ﬂmm} a3 the Hecelver indy rea onably: think it g

(ify  the repayment of all stch monies and the pavineni of 1nlerest on fhem and related costs
charges and expenses, shall be treated for all purposes as.expenses properly pavable by the
Receiver,

To excroise any

ol the powers which the Bank wouold beentitted jo exercise under this Debenitore,
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{

To deall such otheracts and things as the Receiver may reasonably consider to be incidental or
DECESSArY W any of the matters ar powers mentioned above or which the Receiver i*m*ﬁillw WAy or
can docas apgent For the Conipany.

Tovexeicise any of the above powers on beliall of the Company oron the Retaiver's own bekatf of, in
the cive of the powers contaiiad 1o -pardgraph (- above, on behalfof the Dirsctors of the Company,

Subject to claims having priority (o the security creafed by this Debenture; all rronies received by the
Reciver or (on any-exercise by the Bank of its enforcement powers undler this Debeniure) the Bank, shall
e applied in the fallowing order: -

()

)
)

In payment of all reasonable costs, charges and expenses of, and meidental to, the appointment of
the Recerver and to the exercise of atl or any of the powers of the Receiver or the Bankand of any
other oulgoings properly payable by them. This includes, without limitation, the repayment of
monies borrovied as referred to in Clause 15(m) above and the payment of imtorestand related costs,
charges, and expenses (fo-the extent that the Bank has conseméd to the same being secured in
priority to the security crented by this Debenturey and all amotnts payable by the Bank to the
Receivir wader any ordir ol aty courl or gherwise,
I pavient of remuneration to the Receiver al such rate as may lrom time (o time be agreed between
“the Rocerver and the Bank,
Tn payment to the Bank.

Pawer of Attoraey

17,

(a}

h

The Company ireevocibly, and by way of secority, agpoias the Bank, any Receiver, andany

Adininistrator appoitited by the Bank and eachiof thieir regpective delegates, jointly and also

individaally io b Thie attorney and attorneys of the Company: Any aforney is authorised by the:

Company to do-all things which the Q{Jmpm’v niay e required 1o do undér (s Debenture. This:

Ancludes fwithout Tamitation) that which the Bark, the Receiver or the Adivinistrator {or any suclh

delegarwy may

(). ﬁnn@}du necessary or appropriate for; of inconnection with, the improvement, perfection or
protection of ihe security intended to be created by this Deliaivture; ar

(i) the exercise of gy of thd powers antbiorifies and discestions conforred under i

The Company rtifies and confirms (and aprees to do sodwhatever any such attorney shall do, or

atiempt to.do, w the exercize of all or any of the powers, authorities and discretions meniioned above

or under this poweér of attoraey. This power of stiarney Is 16 securé the performance of ohiigations

owed to the doness witliin the meaning of the Powers of Atidrney Act 1971

Bank has Powers of Administrator or Receiver and other powers

1%

i

]

iy

Without affocting any other powers. authorities and diseretions of the Bank, all or any of the powers,
authorities and discretions conferred upon the Administrator or Receiver {whether arising utider this
Dci;eniure or atiterwis»e) mw aisn E:a3 ﬁ\ﬂi’ﬁiﬁﬁd m Lhu Baﬂl«t &% amf 1i§m:. Afts.;r lhis E!Lbuuun, h.;q

The B”mk shaEE filSQ b cmltiui o duleg?dir., b;g pnwu of mmmcy,_ a:sr_m any athﬂr mzmmt.r_, ke zstm
person o persons afl or any of 1ts powers authorities and discretions.

No siich delégation mentioned above shall prévent the Subsequént exércise of the powers. authoritics
anid diseretions by the Bank ilsell or provent the Bank from making any subsequent delegation of
them (o some other person.
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2.

22,

Al any 1img after this Debenture shall have bocome enforceable, oF wller an v powers conforred by any
intérest having priovity to the security created by this Debenture shall have bacome exercisable, the Bank
gy redeem suchoor any other priod interest or arsange the trapsferol 0w itsell. T0may scitfe and pass
lhe aecounts of Wiy third party concerned and any accomi so settled and passed shall b gonclusive and.
E;vma:imgg o the Company. All monios pmd by the Banlc o the third party 1 accordance with such
ooty shall 35_.1'“1‘@:}1_511(:1‘1 payment be duc from the Company 1o the Baok on corrent acooutt and shall
bear interest and be secured as part of the Debit.

The rights and remedies of' the Bank under this Debionture are in addition te, and not in substitution for,
any rights or remedies provided by B,

Thic resteiction on the right of cotisolidating mortgages contained in Section 93 of the Law of Property Act
1925 shall not apply to this Debenture:

(i) Ifthé Company atany lime fails {o perform and observe the terms, and obligations contained in
thiz Diebenture, the Bank may (bof withow being under any. duty 1o do so take soch steps as ii ity
reasonable opirion may be required 1o remiedy sueh filire; and

{1y T1'ii~a éﬁc'[uci;;s wiithﬂiu'i §’§;¥iimi‘icm mg}kini‘j any pé}i‘l‘!{fﬂi’ z%‘nd ﬁ::r ihc‘ purpczﬁﬂ m’:ﬁntmn@d ii’; (i)

havmg emewd e _[}f}ﬁ%ﬁ%lﬂn {:i‘ zl

Tndemnity

23

The Company agrees to filly indemaify cacteof The Bank, the Administrator and the Recetver from and,
against all and any lability they might incar b the exercise (or apparent exercisc) of any powers,
anthoniies and discretions unger or in.connection with this Debenture (with the exception of fraud or
withuil defailt o the part of the Bank, the Administrator or the Receiver, bt only to the extent comunitted
by aury of them) or any failice by the Company 1o comply with any of its obligations under this Diebentare.

Protoction of Purchasers

14

Mo purchiser or other person dealing with the Bank, the Administrator or the Receiver {orany of their

respective delegates) _

(i shall be bound or entitled to see or enguire whicther any power, authority or discretion uider this

Debenture hag arison or becomp exercisable;

(1) be concerned with any notice to the contrary or to sée wicther any delegation shail have lapsed for
“any reason or boor revoked, of

iy be boind or enditted to goncerit hinwél! with the prodesds of any sade or other dealing or be
angwerable in any circumstances for the application of the said proceeds:

Payment of costs; charges and expenses

23,

The Company shall reimburse 1o the Bank on demand on s fall indemnity basis, all cosis. charges and
espenses (nchuding withont limitation, a1l amounts reasonably determined by the Bank to be necessary to
‘Compensare it for tnternal management or adivinistration costs, charpés and expenses) properly tnearred
by the Band: -
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i) 0 ensuring this Debenture s effective; ) _
(i), tn comnection with the inprovement, peifection or protection of the security creatzd by this
Dehenture:

i) in thie exeroise-ofany rights, remedies, powers, authoritics and discretions conferred undsr, or in

copnection with this Diebemhoie (iogethior with any value added wix or sitmilne i chargad or
chargeable ineredpect ol i)
All such amounts shall be'debited (o-an gocount in the niame of the Company.. Lintil they are reimbursed
they shall bear interest gt the rate of three per ceat per annunt over the Bauk's Base Rute from time 1o time
calculated and compounded tionthly andfor according to the Bank's then carrent practice and shall be
payable on demand. They will be scoured as part of the Debt by this Debientire,

Tnidepiendence of Security

26.

(a}  This Debenture shall be in addition to, and independent of, cviry other seairity which the Bairk suay-
at-any tme hold for any of the Debt secured by this Debentire,

by No priof security lield by the Bank over a1l or any of the charged property shill suerge in the security
“created by this Debenture,

&b This Debentare shall remain in fall force and effect 55 4 continuing scmrm viless and wniil the
Henk discharpes it

Band's powers to deal with Accourits and Money Received

7.

2%

it

(ay 1the Bank reciives notice of aity subsequent Charge or otlior inlerest affecting all orany of the.

charged property, thé Bank WY OPCH B AW ACCOUNE OF ACCaumnis. for the. Company in- ity %‘rﬁﬂ&&

() 1T the Bauk-does tot do so, it shatll be regarded as having dong-so uniess the Bank gives express
written notice o the: mnimn 1o the Company: Notwithstanding anv aporopriation by the Company
to the comlrary, as Thon the time-of receipt of such notice, att pvigns made by the Company e 1ke

- Bank {other thun those deall with vnder Claise §(n)) shall be breared as Tiaving besn credited toa
niew account of the Compasy, Snch payinents will not ba applied in reduction of the amotnt die,
swing or ingurred from the Company 1o the Bank ot the tizhe vwhedt it reseived the notice.

(@) AL mwonics redeived, rebovered or realised by (he Bank wider this Debéntore {inclisding the procesds
of any conversion ubdes Clavse 30 belowy.may, in the redsanable discretion of the Bank, be credited
i any suspense of impersonal accoant,

(b} They iuay e eld in soch account for so long as the Bauk may think At pending the application from
time to time of sich motics and all accrned fnterest (ot the rate, iFany. dgreed in wiiting between the
Compary and the Bank from time to time) i or towsrds the discharge of the Debe,

The Company waives any right of set=off it may have now, orat any Ume in the fitore, in respect of thie
Biebt - (inclading sufms payable by the Company under this Debeniturs)..

Currency Conversion

38,

(ay  For the purpose or pending the discharge of the Debt, the Bank may convert.any momies roceivid,
recovered or realised by the Bank mnder this Debenture {including the proceeds of any previous
canversion under this Clanse) from thelr existing currenicy of denomination-into such othier carrency
of denprmination as the Bank may reasonably think fit.
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(B Asysuch gonversion shall be made at the Bank's then prevailing spot selting rate of exchange for
gueh other currency. dgams! the existing currency’

(cr Each prévious referenice in this Clause toa currency extends to-fimids of ihat currency andl, Tor the
avoidance of doubt, finds of one currency may be converted into different funds of The same.
CITENOY.

Dealings with you and others

5k The Bank may, in {5 discretion, grant dme, or Hiake atiy oibicr arrangement, varztion or release with any
Person oF Persons not party 1o this Diebenture (w hiether or not such persan or persons Arc jm_miy tiable with
thie Companyy in respect of any of the Debtor of any other security B it ITitdoes, it will not in any way
affect cither this Debentore or the Lability of the Compans for the Debt.

Bank's Right of Set OFf

32, [n- addition to all rights of set-off conferred by liw, the Bank may set-off any. moncy stimding from time {o
“tirse to the credit.of amy account the Company has with the Bank against the Debt.

Presevestion and Retention of Secarity

A3, {ay Any serflement; discharge or release between (1) the Company smd (i) the Bank, thz Administrator
o tlie Receiver {the "Retevant Person(sy") shall be tmu:ﬁtmnu% upon nocsecurity given, of pavinent
miade; o 'the R{:}(;& nl P{;r@ﬁngq} By {he Company (o any ofher person) IRing :wcmkd or redueed a5 2
resuli of smy provisions or enactments relating fo insalvency for the time being in foree inany
rrsdiction,
(b) In theevent of such security or payment being avoided or reduced. the Relevant Person(s) shall be
entitled fo recover the value or amount of such security or payment from the Company subsequently
as 1T such setflement, discluirge or refease had not occurred.

34 {a) N@lwnlhﬁh’mdmg any other pravision of Uos Drebenfie, orany elease, solletieal, dschiargs or
armanpenmont giver or made by the Bank, the Bank may retain the secunity created by this Debentiire
'{"}ﬂd all doctments evidencing title 1o m{; chax‘gﬂé pm;:x,m of anv part of it {fﬁpos;lcd With i)
f@ll@wt:ig the payment-and discharge {n full of the Debit for a period of two years-and one marnith alfler
suiclr discharpe.

(by If at any time during tiat period, 2y step s taken for the Administration or winding-vp (whether
voluntary or compulsory) of the Conipany or any analogous promcdmas shall be conmmenced, the
“Bank may continue tooretain this security and the dociments mentioned above For sucli fuyther
speriod as the Banko oy régsonably determine

(y  The security crented By this Debenture pnd documents relating £ i shall be deened o have
continued to have been held assecurity for the Debt.

Natices Governing Law and Jurisdiction

35 Withont affecting any othier lawiul method of service, any demand or notice to'be made or given by the
Bank to the Company (ncluding without limitation, a deémand for pavment of all or any of the ikbi) iy
e made or given by any manager or officer of the Bank or of any branchof it -
(8) By letter addressed to the Company and delivered to any officer of the Campany gl any place or senl
by first-class post to, or Ieft at the registéred office of. the Company or any place of busingss or
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{b)

36 )

(b}

activity of the Company last known to the Badk, [fseoi by posi it shall be regarded as having been
made ot given at noon on-the second day following the day th Teiter was posted.

By fax orother electronic means to the fax iumber of electtonis mail address of the Company last:
known 10 the Beank. T shall be regarded as huving beén imade or given ot the tme ol iransmisgion

- This Debentore will be povernied by and construed in accordance with English Law and all claims
anid disputes (inchuding non-contractudl claifis and disputes) arising ol of or in-cannection witl this

Bclmmm, ils subject malier. negotiation or formation will be deterniined th accordaie with
English law.
Both the Company and the Bank submit o the non-exchisive jufisdiction of the courts of England:

and Wales in relation to all elaims, disputes. differences or ofier matiers (ineluding aon-contractyal

claing, disputes, differences or other matters) avising out'of or in conngetlion with this Debengure.

Disclosire of Information

Ve The Company consents o the disclosare by the Bank of anv information shout the Company. this
Diebenture, the charged property amd the Dbt -

{a)

(®)
©
(@

(2]

foy wny person to whom the Bank has transferred. or proposes or may peopase 1o transfer, all or any of
itg rights under this Debenture and/or the Debt i o any rating sgentics and sy sdvisers 1o the
Bank 1 conmection with such transfer; and/or '
to any person wilh whom the Bank has entered tnto, of proposes to enter into, any contraciual
arrangements in connection with this Debenture and/ar the Debit, And/or '
t aity company within the HSBC Group being HSBC Holdings ple and tis associated and subsidiary
companies from {ime o e, or any of s or their agents, and/or
any insurer who is to, or whio. proposes to, provide insurance to the Bagk in respect of the chiarged
properiy, tiis Debenture and/or the Debr, and/or
o any othier person to whor, and 1o the extent that, such information is required to be disctosed by
any applicable Taw or regalation.

Transfer of Rights

18, (1)
)

(e}

(d;

{e)

0

Thie Dande may transter all-or any of its rights undér this Debenture andfor tie Debt 1o any person at
dny dine,

TF the Bank transfers. allor any of its rights under this Debentire and/or the Deht, 1he Company's
righis under this Debenture and/or the Debt (as the case may bed will stay exactly the same.

The Company will be bound 1o any person 1o whom the Bank transfers any such rights. That person
will have thie Bauk's powers and rights so-(ar a8 the Bank transfars these to that person. The Bank
will be refeased antoratically fromeits oblipations to the Comparny go fir as that person assumes the
Bank's obligations,

“Thie Company will at the expense of the Bank or the person to whom the rights are trarisferred, do
snything reasonably requested by the Bank o effeci a tranisfer of g1l orany of its nghis uider fhis
Debentire and/or the Debt.

The Coripany will nof transfer alt or any part of its rights under this Debenture and/or the Debi
without the prior written consént of the Bank.

Iis these Transter-of Rights provisions and in-ihe Disclosure of Infornmation provisions above:

(1) the wermy transfer means salke, assignment andfor transler;
{ii). {he torm rights means rights, beoefits and/or obligations; and

Digbentuire Db (1106 Revision) 16 of 20 Bank's Ref: SCI8927795180



(i the torm person moans any person, frust, fund or other entity,
The Banld's written consent and reasonable reguirement

39 () “Where the wouds "without the Bank’s writlen consent” apptar in any Clanse, the Hank will not
unreasonably withhold consent. The Company agrees that ir'is redasonable for He Bank to refuse @
“consem 10 something if, in the Bank's reasonable opinion, it adversely affects or might affect:
{1 the Bank's security nnder this Debernture s its ability v enfores i
(Y the value of that wiich is secured to the Bank and iis ability to- sell the same:
(i) thi Bank's ability to recover the Diebt; or. _
vy the assessment of the value of fhis Debentire 45 an asset of 1he Bank..

() Where the words "the Bank reasonably requires™ appear inany clause, the Company agices that i
reasonable for the Bank to require something if, in the Bank's redsondble apridon, it will of nuight
assist
(i} the preservation of the Bank's sceurity ander tliis Debenture or the valhe of that which is secured

b .
i) thie B

ank's abilily to recover the Debt.
Severance snd Maodification - Unenforceability

40.  {a)  Ianyof the Clauses {or part of o Clause) and/or aiy of the paragraphs (or part of & gamﬂraph)
heconics fnvalid or vmenforeeable in any way under any law, the validity of the remaining Clauses
{for part ol a Clause) ot p&muap}h {(or par of a paragraphy: il not in any wav be alfectod or
imipaired.
(b I any invalid or anesforceable Clause or paragraph mentioned above tor part ol either)y weuld nothe:
invalid or unenforceable il its form or effect were modified tn any Wiy, it shall be deermed 1o have the
‘modified form or etect so-long asthe Bank consenis.

Inderpredation
4. (a3 Fhe expressions::

{13 "the Company” shall inchsde any person from time to time deriving title under the Company.

(1) "thic Bank" shall include s successors-and transferees and in botly cases o the exient of their
respective rights and benefiis (including, witliout’ limsitation, any. pezson in whom uneder tie
faws ol such person's place of incorporation all or substantially all of the assets and Lakilities
af the Bank becomo vested),

Quy  Tenvireriental Iavws” includes all applicable laws, regulations and directives (and aff notices,
circulars, orders, judgements and decisions of any court or other competent authority inany
Jurisdiction) concerning the pollution or protection-of the envirosment or the kealth of
humans, arimals or plass. This includes, publicand workers health and safety. the
genration, use, treatment, storage, trangportation or disposal, or discharge drrelease into the.
crvironment, of any chericals or other pollutants or contaminants or industris], wadicactive,

tosie oF lazardous subsiances or wastes. (in-whaisver Torm and sucluding notse
fmd Lsrmhmi?v modificd organizms),

{ivy  "ewvironmental permits" means all permits, licenses, consents, approvals, certificates and
other authorisations (inchuding all conditions applicable to-ther) required under any
grvitonioenial lavs,
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(v} "holding company” “suebsidiay” and "subsidiary undertaking” shall have the meanings
'respeciivéiy- set out in the Companies Act 2005 (as the same may be amended, varied or
replaced o time to tinie),

{hy  Anyreforence (o & person shall include any person, company, corporation, bady corporate,
govirniment, state (o agency of o stafe) and any ASSOCIALIOR OF pativrship {whether or dof having
tegal personality)y of agy of thiisc.

(o} Any reforciice todny siatute-or any saction of any statute shall be regarded as uicluding reference o
any statwtory modification-or re-enactuient of it for the time being i foree, ' '

{d) References to the singular shall include the plural and vice versa, the nse of the male pronoun shall
include the female and neniér; the vse of the neuter pronioun shall include both the male and the
Tfemale,

ey The headings are used for guidance anly.

Company's compliance with Memprandwn ang Avticles of Assotiation
H p i

42, The Company confirms that {his Debentare does ot contravene anv of the provisions oF its Memoraridum
and Articles of Association,

IN WITNESS. this Deed has been excenied and is intended 1o be snd is deliverad on the dite frst mentioned
above,

The First Sehedule veferred to above
Part i
{(Freeholdt ancdfor leasehold Jand).
Repistered Title

Al the pmp@ﬁygi@s} comprised. v the Tollowing title{sy st HM. Land Regi STV

Unregistered Title

Al the propertv{zes) now vested in the Company and comprissd in the Deed(s) referrad to below

Part2
{Prior mortgages or other matters relating 1o the property describied above)

The Second Schedule referred to above
{Chatiels andfor other property)
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advice of your solicitor or other Iepal adviser before signing this Deed.

‘Sigtied a8 o deed by the Campany acting by

BN T { RED ACTED }

Mamie in full o A 53“*‘3““3 ol S 320
Block letters] '

T the presence of)

. e
Full oo of witness © {*}E ey (;

st

M Witness

{REDACTED)

sStenature of whnesy

Addross:

{REDACTED)

PRI AE A S TS TN,

Dlecupation:

For ond-on behalf of HSBC Bank ple-
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NOTE: Receipt not to be-used for registered charges.

For Bank Use Only
This Release made the. dayol iwo theusand and
BETWEEN {17 HSBC Bank ple("the Bank™

and (2}
("the Company™)

Witnesses that the Bank hereby réleases to the Company all the property now comprised ircar charged by the within
wiitien Debenture from all mosnies seoured by and from ail claims and demands under the within written Delionture:

I witness whereo! this documient which s infended 10 take effect as # deed has been duly execuied tit day and vear
first before writlen.

SIGNED AND DELIVERED

By

(S gEmatnee]

as the attorney and on beball of HEBC Bank ple
i the presence of:

Full armic of witness

Sigpanire of wilness

Audddiress

Crectipation
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