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Registration of a Charge

Company name: BLACKSHAW PROPERTY INVESTMENTS LIMITED

Company number: 09917400
X55MIRO1

Received for Electronic Filing: 25/04/2016

Details of Charge

Date of creation:  25/04/2016
Charge code: 0991 7400 0001
Persons entitled: ONESAVINGS BANK PLC

Brief description:  BY WAY OF FIRST LEGAL MORTGAGE THE PROPERTY KNOWN AS 5
AFGHAN ROAD, BROADSTAIRS CT10 3DT WITH REGISTERED TITLE
NUMBER K510951

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 09917400 Page 1




Certified by: TLTLLP

Electronically filed document for Company Number: 09917400 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9917400

Charge code: 0991 7400 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th April 2016 and created by BLACKSHAW PROPERTY

INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 25th April 2016 .

Given at Companies House, Cardiff on 26th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage Deed

Date: l Z% /‘%Pﬁjw Z@ {é I Advance: l £ I (R@%?%iaﬁﬁww?f G T@CX:J

The Bormower: ] Ty e e kA f(‘i’-%?{:{:“ﬁ:’i‘“] Lot &8 Tl ua«cﬁﬂ)

OnaSavings Bank ple registered in England and Wales {company nimber 7312886) whose registerst ofice is

The Banic Reliante House, Sun Pier, Chatham, Kent ME4 4ET, frading as Kent Reliance Banking Services, ¥ent Relfancg
and ks,
‘ S Fregunaa Genn Tzamy ST s KENT T es 3%
The Properiy: I
| |
1
Land Registry Title Numbsr: ,! [ - Y J

1, This Mortgags incorporaies the OneBavings Bank ple Mortgage Condifions dated 8" Ociober 2015, a copy of which has besn
supplied to the Borrower,

2. The Borrower with full file guarantse and as a continuing security for the payment or discharge of ail monies payahbie o the Bank
by the Borrower:.

@} charges the Properly 1o the Bank by way of first legal morigage:
by assigns absolutely fo the Bank the banefit of all:
) rights and claims of the Borrower now or at any fime against tenanis or ocoupiers of the Properiy or thelr guarantors;

@iy rights and. claims of the Borrowser now ar at any time against managing agents, professional advisors, suppliers of
comtractors In relation 1o the Property; and

{Hi} guarantees, insurances of compenaation monies now of at.any e relating to any of the Propery.

%, This Mortgage secures further advances but doses not oblige the Bank to make them.

4. The Borrower hereby spplies io the Chief Land Registrar for the registration against the registersd fitle to the Property of a
restriction in the following form: "Mo disposition of the registered esiate by the propriator of the registered estate is 10 be registerad
without 2 writien consent signed by the propristor for the #ime being of the charge dated fo in favour of

OneSavings Bank ple referred io-in the charges register.”

SIGNED a$ 2 dead by the Borrower(s) in the presenice of the witness
Signatura{s) Witness — signabure and address:

SIGNED 55 a deed by the Borrower acting by 2 Direcior of the Bosrower in the presence of the withess.

Signature of Director, Whiness — signature and address:

§ L f# € 3 Fennie Cansd |
o o s R, ol JTE

i 5 l ol el §

: ! j Ery

Name of Director (printed):

(Lo Buackste ]

Form of charge filed at Land Registry under reference MDM204N

kepe, Kerd Refiance Barkirg Services and Kent Reliance are trading nemes of OneSavings Bank pic.

fRagistered in Englaiv and Wales (company number 7312886). Registersd office: Reliance House, Sun Pier, Ghatham, Kerti, ME4 2ET,

SneSavings Bank plo i sulhorissd by the Prudentis! Regulstion Authorty and meguisted by ihe Tirancigl Gonduct Authority. and the

Prodential Reguistian Ashonty registered suvier 5365043 HENGI0.18




Effective 05 October 2015
(England and Wales)
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Mortgage eonditions

1. Understanding These Conditions

4.1

The following words and phrases shown in bold in these
Conditions have the following meanings:

ACCount
Tha account we keep io record what vouowe us and the
paymernts you make urider the fBorigage Contract,

Additiona! Borrowing
An extra amount we lend you after the initial Advance and
which is secured by the Rortgage.

Additlonal Borrowing Offer
An offer fram us for Additional Borrowing as amended,
varied, replaced or supplemented from time to time.

Advarice
Any amourt we have agreed to lend yvou under the
Mortgage Contract.

Application
The application you make and any information you give us
{or which is given on your behalf) so that we can complste
your Loan.

Bank of England Base Rate

The Bank of England's base rate of interest (or-any other
interest rate sat by a central banking financial institution
which we reasonably specify as comparable in the event that
the Bank of England Base Rate should cease fo exist or be
published) which may vary from time to time,

Borrower
The person or persons named in the Offer as borowers to
whom the Loan is provided.

Business Day
Any day other than Saturdays, Sundays or bank holidays in
England and Wales.

Buy-to-Let Mortgage
A Loan where the Offer indicates the Loan js for the
acquigition or remorigage. of a Property for letting purposes.

Capital Repayment Morlgage

AlLocan which is shown in the Offer as baing on a capital
repayment basis and where the Monthly Payments will be
calculated to repay 2l the capital with interest over the Term.

Commercial Morigage

A Loan where the Offerindicates the Loan is being used for
a business purpose and where the Morlgage Contract is not
a regulated morlgage contract under UK law.

Completion

The date which your legal adviser specifias for release of the
Advance.

Conditions

The conditions set out in this hooklet,

Early Repayment Charge

A charge we may make when all or part of the Loan is repaid

hefore the end of the Term. Tha charge is-sef qut in the
3ffer,

Direct Debit
A payment taken under the Direct Debit Scheme of Bacs
Payment Schemes Limited or any successor scheme.

Expenses
Those expenses listed In condition 15.

Fees

- Those fees listed in the Tariff andfor the Offer.
- Guaranice

An underiaking to guarantes the Borrower’s obligations
o us.,

Guaranior
A person or persans providing a Guarantes.

Interest-Only Morlgage

A Loan shown in the Offer as being on an interest-only basis
and where the Bonthly Payments will be calculated to repay
the interest only over the Term and not any of the capital.
The capital will be repayabie in full at the end of the Term.

in respect of an inferest-Only Mortgage, you will be
responsible for making suitable arrangements ta pay off the
capital at the end of the Term in accordance with condition 10

interest Rats

The rate or rates of interest that will apply at any time o’

the Loan or any part. The initial rate or rates of interest

are stated in the Offer although these rates may change
before Complation under condition 4.3. The rate or rates

of interest may change after Completion in accordance with
condition 13.

KF Hlustration or Key Facts Hlustration

An #fustration provided to you before you submit.an
Application to us detailing the features of the proposed
Loan, Fees and the Monthly Paymants,

LIBOR

The L_cndon Inter-bank Offered Rate (also designated as the
British Banker's Association Interest Settlement Rate) being
the rate (as determined. below) at whish sterding deposits are
offered for a three month period {or such other period as set
out in the Qffer) by prime banks in the London inter-bank
market guoied 2t or about 11 am (London time) on each
LIBOR Setiing Dats. The rate is: :

{i} the rate quoted on the appropriate page of the Reuters
- Screen or any such screen ar service that may replace if;
oy

{ii} if no such service is available LIBOR will be anather
rate of interest which we reasonably decide represents
a comparable rate of interest for three manth sterfing
deposits at or about 11 am (London ime) an the LIBOR
Setting Date, in each case rounded up to two decimal
places.

LIBOR Sefting Date
The last Businegss Day of January, April, July and October
each year, or such ofher dates as set out in the Offer,

Loan

The initial Advance we make to you, and any Additional
Borrowing, together with any Fees that are specified to be
addad to the Loan from fime to time which are secursd by
the Morlgage.

LPA

The Law of Praperty Act 1925,

HMonth

A calendar month.

Momthly Payment

The payment you must make.to us avery Month. The
amount of the initial payment is set out in the Offer and
is the payment which you roust pay under condition 7.5.
Wa may change the Monthily Payment in accordance
with condition 11,

origage
ur security over the Property, as described in the
HMortgage Deed.

Mortgage Contract

The agreemant between you and us for the Loan. This

is made up of:

a. any declaration you have provided as part of the
Application;

b. these Conditicns;

¢. the Dffer;

d. the Morigage Deed;

2. the Rules; and

{ any Guaranise.

Mortgage Deed _

The lega! document you sign to give us the Mortgage over
the Property as security for the Qutstanding Balance and
the Cther Debt and sach such documeant where there is
mare than one.

Offer

Any written offer by us to give you a Loan or Additional
Borrowing to be secured by the Mortgage, in each case as
amended, varied, replaced or supplemented from fime

to time. The Offer includes the Cffer Conditions and any
Special Conditions. The Offer includes any Additional
Borrowing Offer.

Offer Conditions
The general conditians section contained in the Oifer.



Mortgage conditions

Cther Debt

Any money other than the Outstanding Balance which you
or any of you owe Us in any capacity sither on your owh or
with other people actually or contingently except for money
you owe-us under any existing or future agreement regulated
by ihe Consumer Cradit Act 1874 which does not provide that
agreenient is secursd hy the Morigags.

Dutstanding Balance

The total amount that yoii owe us from time 1o time under
ihe Mortgage Contract including the Advance and any
Addiional Borrowing you have not repaid, unpaid
interast, Fees and Bxpenses and any other amount
pavable under the Mortgage Gondract (including but

not fimited to any Early Repaymant Charge).

Payment Diate

The day on which vou must make each Monthily Payment io
8. This witl he determined as sel out in condition 7.8,

gs amended from time to time under condition 7.7,

Property

The property described in the Morigage Deed {and each and
every property where thaere is more than ona).

Repayment Strategy

An investment policy, savings plan or ofher means by which
you have chosen lo pay off the capital on-an inderest-Only
Mortgage by the end of the Term.

Rules

The Rules of the Keni Reliance Provident Society as from
time (o time in fores,

Spacial Conditions
Any spacial conditfons atfached to the Ofer.

Standard ¥Yariable Rale
Our standard vardable rate of interest relevant to your
Mortgage Contract at any time as referred to in the Offer,

Tarlff

The tariff of fees wa charge in connection with your Loan
as sent to you from time to time. This can be changed by us
from time {0 tirme under condition 8.3,

Tarm

The patiod of ime shown in the {GHferwhich wae give you
o pay off the Loan.

Tithe insurer

An instrance company we instruct o provide insurance cover
for eur benefit in connection with the legal title o

the Property.

Transfer

Any aale, fransfar, assignment, charge or other disposition
meotuding by way of sequrily.

Transferep

Any person who at any time becomes entitied to the benefit
of our rights under the Loan, the Mortgage andforthe
Morigage Contract.

we, Us, our, the Lender

CneSavings Bank plc trading as Kent Reliance
{incorporated in England and Wales with company
numbar (07312896) and any Transferse.

you, your, yourself

The person or persons named in the Morlgane Deed.
{f there is more than one such person, ‘you’, 'vour and
‘yourself refer 1o each person jointly and

individually. They will also refer to anvene who takes
over your legal rights or duties (for example, 2 personal
representative the Property passes o if vou die).

Valuation

Areport izsued by a valuer which lis us how much the
Property is worlth, for mortgage lending purposes onhy.

N

1.2

1.3

in thesa Conditions:

a. words importing the masculine gender shall include the
feminine and neuiral genders;

b words importing the singuiar shall includs the plural and
vice verssa;

. whera there are two or more persons included in the
exprassion you or your, obligations and conditions
expressed as baing by-on ar affecting you shall be held
o bind. such persons jeintly and severally, so that gach of
o is fully liagble to perform the obliations and be subject
o the conditions;

d. any reference to any taw or regulation includes any
change to or re-enactment of it from time o fime inTorce
and all sfatutory instruments order and regulations mads
under-it;

8. a “person” refers to any legal person, including but not
firited to individuals and companies;

£, the Offer forms part of thess Conditions, if the Offer and
thess Condifions conflict the terms of the Offer
witl apply save wheare siated to the contrary; and

a. wherg the Offer or these Conditions conflict with the
Rules, the Offer and/or Conditions (as applicable)
will prevail

Where these Conditions are issued with and referred to
in any Additioral Borrowing Offer which is mads after
your first Laan in respect of the Property, the terms and
Conditions of any existing Mortgage Contract shall
automatically bie varied and replaced by these Conditions
when the Additiona! Borrowing is mads.

tammuaicat%ona
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2.3

2.4

)

Z8
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2.8

We may give you details of how to contact us by
telephone andfor e-mail from time o time. Any such details
may include terms. by which you must abide in respect of
contacting us {such as website terms of use) and you will
comply with these.

We may record or monitor all communications (for example
{elephaone conversations):

2. o make sure we carry out your instructions accurately;
b to help us maintain the quality 6F our service;

o for security and iraining purposes; and

d. as required by law or regulation.

You may also write to us at the contact address we supply
you with fraom fime to time unless we natify you othenwise.

¥ you give s any notice under the Agresment, i will not be
valid until we have received i

We may contact you using the most recent e-mail address,
permanettt postal address or phong numbear you have given
us. You will have 1o accept (and, as appropriate, must follow)
any notice wa send you at the last relevant address you
have giver us.

When we are required to give notice to vou, for example to
notify you of changes o the Interest Rate or the Monthiy
Payment, we will do so by:

a. postaddressed to you althe corespondance address
vou provide or gt the Property. Any notice given in this
way will be considerad to be received by you 48 hours
after posting; or

. any cther reasonable method available by law and agreed
by you, inciuding by e-mail if vou have agreed to e-miail
as the primary communication method in
refation to the Morlgage. E-mail will be considered
o be received by vou on the day the e-mail is sent.

You must tell us i your contact details chiange by using any
contact mathed we notiy vou of from time to time.

We will communicate with you in English and all documents
we send you and use will be in English. You witt
communicate with us in English in a2l comespondence.



Mortgoge conditions

3. loint Mortguges

3.4

if there are two or more of you the following terms will

apply:

a. You are each individually responsible for following the
termiz of the Mortgage Contract, including, for example,
making sure that all the Monthly Paymenis are made.
You are sach individually responsible for ensuring that
the entire Guistanding Balance is repaid. If you break
the terms of the Mortgage Contract, we can iake action
against gll or any of you, Any arrangements we make with
one or seme of you will nat affect our rights against the
ather(s} or any responsibilities of the other(s) under the
Mortpage Contract.

b. We may give any information about the Account, the
Loan or the Morigage Contract to any or all of you,

if any of you dies, unless you have made atternative
arrangements by way of a tenancy-in common, we can
treat the survivor(s) as fully liable o mest the responsibilities
you have under the Mortgage Contract: In such event
we will amend the Account to an Account under the

. Mortgage Contract in the name of any sunvivor(s).

d. lfany of you share the same address, a notice we send
to one of you will count as a notice to all of you. We
will send correspondence relating to the Loan and the
Morigage Contract, and any statements relating to the 5
Account, to the first addrass listed for the Account. ’

e. If your Loan can be transferred to a new Proparty
-{often referred to a= "porting”) as set outin the
Mortgage Contract, and only ong of you axercises
the option to so transfer the Loan, we may reguire
written consent to any such transfer from all of you.

E"

&. The Offer

4.1

4.2

Any Offer will cease to have effect if we send you a new G
Offer before making the Advance. )

Although we are not obliged to proceed with the Advance,
wee will only withdraw an Offer or vary it priot to Completion,
in the folfowing circumstances (we can do this immediately and
without telling you, but wes will notify you if we raascnably can)

#. we have not released the Advance on or before the
expiry date stated in the Offsr; 7.

b, our legal advisers tell us they cannot carry out any of our
instructions or cannet confirm that the title 6f the Property
is satisfactory;

an appointed Title Insurer tells us that they cannaot carry
cut any of our instrictions or cannot give a
cartificate of insurance;

d. there is g materal change in your circumstances since
vou made the Application;

2. any of the information given by or for you or
connected with the Application is inaccurate, false
o incomplete;

f.  any further investigation recommended in any Yaluation
reveals anvthing which adversely affects the value of the
Froperty or its suitabllity as security for the Loamn;

4. you do not or cannot keep 1o any of the terms of the
{iffer;

B, we reasonably believe that we would be in breach of any
legal or regulatory reguiremient applying to. us were we fo
do 8o,

i. ‘we have reasonable doubts about the value of the
Property or whether the Mortgage or any other security
held for the L aan can be anforced;

I we have reasonabie doubts about whather you will be
able to repay any of the Qutstanding Baianee;

k. acting as a reasonable and prudent lender we
decide to change our lending policy or practics, or
any matter arisas {inctuding any changes to the way
we are funded or any changes to general economic
conditions) which leads us to consider it dndesirable
to make the Advange, or

g

L. any insurer is not prepared to take out satisfactory
insuranca for the Property.

4.3

4.4

4.5

4.8

We may shange the Monthly Payment and Interast Rats set
out in the (ffer before Completion in circumstances whers
we would he able to make these changes after

Complstion. If we make such changes, we will nofify

yaou of this.in accordanice with condition 2.

You must notify us immediately if your circurmstances change
befare we release the Advance or there is any material
change in the information you hive supplied to

us in the Application.

We will not release the Advance untif we are ready to do so
and any legal adviser we have instructed o act for us has
confirmed that all the relevant requirements of the ffer have
been met and the title to the Property is satisfactory. We will
release the Advance to any legal adviser we have atling for
us bt only if your legal adviser has requestad the Advance
is releasad. Iinterest will be pavabie on the Advance from
Completion even if it is released to our legal adviser at your
legal adviser's request before you need to use it

You must make the Monthiy Payments in sterling by Direct
Debit from a LiK-based sterling bank or building society
current account. You must complete a Direct

Diebit mandate as part of the Application. Complation will
be delayed if we do not have your bank details andfor Direct
Debit mandate.

The Mortgage Deed

8.1

5.2

Before Compilstion can take place you must sign a Mortgage
Dead giving us a first legal charge over the Property. This
will be security for the Cutstanding Balance and Other
Debt.

Any existing mortgage on the Property must be paid off
hefore the Mortgage Deed is completed unless we
otherwise agree in-writing.

Yoluations

8.1

Any Vatuation oblained by us in connection with the Loan
and/or the Property is for our bensfit only and may not

bs relied upon by you even if disclosed to you. Any such
Yaluation does not constitiste a confirmation or gquarantee by
us of on our behalf that the Property is worth the valus given
ol

Paying bock the Loan

7.1

7.2

7.3

T4

7.8

Linfess your have chosen an interest-Only Mortgage,

you must repay the capital with interest over the Term by
making the Monghly Payments. You must repay the
Outsfanding Balance no later than the last day of the Term.

If you have chosen an interssi-Only Morlgage, you must
repay the interest over the term by making the Monthly
Paymants which shall comprise only the payment of ititerest
on the capital and shail not include any repayment of the
capital. You must repay the Outstanding Balance no latar
than the last day of the Term. and vou must make suitable
arrangements in this regard in accordance with condition 10,

If pari of your Loan is an interast-Only Mortgags,
condition 7.2 will apply to that part and condition 7.1 o
the remainder.

Yeoua must make the Monthly Payments by Direct Debit
from the UK-basad sterling bank or building society current
account you have told us that you would like the payments
taken fromi on each Fayment Date. f any Direct Debit
payment is refused or recalled by your bank or building
society, then we shail charge you an administration fee

for each unsuccessiul application for payment as set out

in the Tariff.

The first Monthly Payment i due on your first Paymant
Date After that, Monthly Payments are due onthe
Payment Date in every Month until you pay off the
Cutstanding Balange, If the Payment Dateis on a
weekend or & bank holiday, the payment is dus on the

first Business Day following that date. If vou fail fo.make the
Monthly Payments on time, you will have to pay us Fees as
contained in the Tariff {this will not affect our

othar rights under the Mortgage Contract).



Mortgoge conditions

848

.8

7.7

7.8

Feas

8.1

8.2

2.3

g4

Yo will select the date in each Month (between 10th

and 28th day inclusive. in sach month) that will be the
Payment Dats on your Application. in the absence of such
selection, the first Payment Date will fall on the

25th of the Month following the Month in which Completion
ocolirs, Motwithstanding this, any acorued inferest payable
under condition 7.8 shall be payable on the last day of the
month in which Sompletion otours.

We may change tha Payment Date at any time for the
following reasons:

a. toincorporate changes in cur busingss (ncluding on any
Transfer) introduced in good faith;

b. to reflact-changes in the praciice of other morigage
fendars; andfor

¢. to meflact technological changes.

Linlsss we have otherwise agreed with you, we will give you
niot less than two months’ notice in.advancs of any change
we make {0 the Paymant Date.

In addifion to vour Monthly Payment, an additional initial
payment must be paid by vou. This will cover interest

we charge from the date of Completion io the end of the
Month in which the Loan completed, sometimas referred
to as “accrued inferest’.

You must pay any reasonable Fees we charge ar‘ising in
connecticn with the Morigage Contract when we askyoulo
pay them.

if the Property has been sold and the Gutstanding

Balance has not been paid off in full, the shorifall will become
immediately repayable. You riust pay the shortfall even if we
have agraed to discharge the Mortgage. Any shortfall will
bear interest at the higher of (a) your then current Interest
Rate and (b) the Standard Variable Rate and we may
continus to charge vou Fess and Expenses even aflerany
court order requiring you to pay the whote orany part of the
Cnatstanding Balance. Your obligations under this condition
will confinue even after release or discharge of the Mortgage.

We will send you a copy of our Tarnff with the Offer and
thereafter each year and at any other time if you ask for a
copy. Sopies may also be gbtained from our website,

We may change the amount of Fees we charge, or add new
Fees to or remove Fees from the Tardll, in order to seflect in
a proportionate manner changes in our operating costs, extra
costs imposed by legal ar regulatory requirements or the
costs of doing the work for which the Fee is charged.

Any Fees incurrad by you shall be payable immediately and
added to the Duistanding Balance. Fees will bear intarest
at the Interest Rate, such interest to accrus from the dats on
which the Fees become payable,

Paying bock the Dutstonding Bolonce

8.1

8.2

You must tepay the Outstanding Balance no latar than the
tast day of the Term. If any other provision of the Morigage
Contract requires you 1o pay any part of the Quitslanding
Balance earlier, you must comply with that provisian,

Any statement by us of the Qutstanding Balance, the
Monthly Payment and the Other Debt shall (without
timiting your obligations under condition 31) be conclusive
save in the case of manifest error.

Interest-Only Mortguges

10.1

if the Loan or any part of it is an Interest-Only Morigage,
you raust make suitable arrangaments to pay off the capitat
at the end of the Term. if you arrange a Repayment
Strategy vou must keep it in place to repay the outstanding
capital. If your Repayment Strategy or other arrangaments
do not produce encugh money to pay off the capita) and any
other OGutstanding Balance at the end of the Term, vou will
have 10 pay off the shorthall yourssif from another seurce.
Ary shortfall will bear Interest at the bigher of

a. yourthen cumeni intersst Rate; and
. the Standard Variable Rate,

and we may continue to charge you inferast, Fess and
Expanses even after any court arder requining you to pay
the whiole or any part of the capital and/or the Outstanding
Bafance. Your oblipafions under this condition will continue
aven afier release or dischame of the Morigage.

6.2 ifthe Loan or any part of it is an intersst-Only Morigags,

0.2

you shall supply us from time 1o time at our reasonable
recuest with such information about your Rapayment
Strateqy or any other method you infend using to repay the
putstanding capital at the end of the Term.

We may change your Loan (or any part of i) from an
interest-Only Mosigage to a2 Capital Repayment
#horigage ift

a. any of the events in condition 17 oocurs, provided that we
will only exercise our rights under this condition 10.3(a)
acting 28 a responsible and prudent lender;

B. you fail to comply with condition 10.2 and wa have
given you at least one Month to remedy the fallure,
provided that we will only exercize our rights under
this condition-10.3(b} acling as a responsible and
prudent lender;

¢, we reasonably consider that the Repayment Strategy or
other methed you intend to use to repay the capital
at the end of the Term is unlikely to be sufficient to do s0,
provided that we will only exercise our rights under this
condition 10.2{c} acting as a responsible and
prudent lender and having ragard to your ability to make
Bonthly Payments which include capital and interest.

11. Chonges in the Monthly Poyments

41.1

1.2

The amourit of your initial Monthly Payment is sat out in the
Qffer. We may change the Monthly Payment you make by
giving at least 14 days’ notice to you in advance;

a. ifihere iz a change in the Interest Rate. Any notice we
give you will statewhen the change In the Interest Rats
wilt, or didk, come info foroe;

Ir. fo cover any Expenses and interest on such Expenses;

o. toreflect any changes agreed between you and us in the
number or amount of Bonthly Payments;

d. ifthera is a change in the Culstanding Balance
including {by way of example anly) if vou take any
Additional Borrowing or you pay part of the Loan early
ar any Fees or Barly Repayment Charges are added
o the Dutstanding Balance in accordance with these
Conditions;

&, ifwe have applied, changed or cancelled any concession or
other arrangemant allowing you to delay paying the Loan
ar any other armounts you owe us in whole orin par;

f #the Mortgage s changed to a Capital Repayment
Miortgags under condition 10.3, or to an interast-Ondy
Mertgage under the relevant Conditions, or in elther
cass by agreement between you and us; and/or

. Hwe nesd reasonably fo provide for any other matter
to make sure that all or part of the Dutstanding.
Balance i3 repaid by the end of the Term.

if the Inferest Rate changes between the date of the
Cifer and the date your first Monthly Payment s dus, we
may be unable to give vou 14 days' notice of any change
o your Monthly Payment bul we will give you notice in
advancs of the change 83 soon a3 we reasonably can.

We may initially collect vour Monthly Payment in advance
on each Payment Date (other than the first Bonthly
Payment and/or any acorued interest which we may

collact parthy in arrears). We may from time o time collect the
Monthly Payment in advance or in amears or partly

in sdvance and partly in arears. If we changs the way

we coliect the Monthly Payment we will give you at least
one manth's notive of this in advance and we will only make
the change:

a. toincorporate changes in our business {including on any
Tranafer) made in good faith;

. 1o reflect changaes in the practics of other morigage
kermiers, andfor

. to reflect technological changes.
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© 42, Interest

2.4

2.2

12.3

12.4

12.8

12.8

12.7

128

[nterest will acerue from day 1o day but be charged monthiy
based on the Quistanding Balance at the last Busineys
Day in the preceding Month at the prevailing rate, save for
acorued interest as described in condition 7.8,

Interast will start aceruing from and including the date
of Complation up fo and including the dats the
Outstanding Balance is repaid in full. If in any Month
we lend any further money to vou (for example, if we
rake another Advance to you or if we ralease the
Loan to you in instaiments), interest will acorue on that
further money from and including the day it is lent or
released t0 you or your legal representative.

If wous fail to-pay any other maney which is owed to us when
you are obliged to, interest will accrue on that money from
and including the date on which you should have patd it until
it is paic.

interest which accrues in any Month or part of a Month and
is not paid hefore the end of the Month will be addéd o the
Account (and will be treated as part of the Outstanding
Balance and will then be payable by you in accordanse with
these Conditions) save that, interest accrying in the Month
or part of the Month in which the Qutstanding

Balance is repaid in full may be added to the Account

{and will he treated as par of the Dutstanding Balance)

‘at any fime during that Benth or part of the Month which the

Cutstanding Balance is repaid in full. This means that you

will be charged interest on the interest.

You must pay s interest which accrues in any Month or part
of a Bonth before the end of that Month, or if earlier, before
the Quistanding Balance is repaid in full. If you do not, we
will charge you interest on the interest you have not'paid,

“This may cocur if the Monthly Payment is not sufficient to

pay all the interest accrued in the relevant Month.

We will continue to charge you interest at the Interest Rate
{ar such cther rate the court sets) even afier-any court order
requiring yourto pay the whole.or any part of the Cuistanding
Balanice, '

The Intergst Rate is an annual rate. To calculate the amount
of interest aceruing on a.daily basis, we divide the annual
amount of interest by 365, except in a leap year where the
annual amount of intergst will be divided by 366.

We may change the. method of calculating interest (including
whather it is charged in advance or in arrears) to reflect
changes in our procedurs or systems introduced in goad
faith. K a Transfer occurs the Transferee may change such
method ta reflect their procedures and systerns. Any change

in such method must not materially increase your obligations,

We will give you not less than one month’s notice in advance
of any change in the method of calculating interest.

13. Changes to the Interest Rate

131

3.2

The Interest Rate will change where provided for and in
accordarice with the Offer or otherwise in this condition 13.

it the Interest Rate is caloulated by reference to a Standard
Variable Rate, we may reduce the Standard Variable Rate
at any time. We may increase the Standard Variable Rate
for any of the following reasons:

a. Te reflect a change which has occurred, or which we
think is about to ocour, inthe cost of funds we use in our
lending business or to fund your Loan and which may
include {for example) our costs of borrowing money or the
rates we naed to pay to altract savers.

b. To reflect a changs which has occurted, or which we
reasonably expect i occur, in our reasonable assessment
of the risk, or of the cost or pricing of that risk, relating to
oulr meortgage business generally.

¢. To reflect a change which Has happened, or which we
reasonably believe is about fo happen, in the Bank of
England Base Rate or LIBOR or interest rates generally.

To reflect 2 change in the law, regulatory requirements
or guidance (including a recommendation by an
ombudsman or any similar hody), or any relevant
code of practice or general industyy practices.

&

14,

132

13.4

13.5

136

13.7

13.8

&. To enable us to harmonise in 2 reasonable manner
the interest rates being paid by Sur borrowars (or
categeries of these) following any acquisition or
Transfer of morigages or any takeover of, or merger with,
angther mortgage provider.

f. To enableus to rmanage our business {and its growth)
prudently in the interests of our custorners as a whole and
in a manner which would satisfy the requirements
of our ragulatons.

Any increase will he proporiionate to the reason(s) for
the changes. We will give you at least 14 days’ notice in
advance of any change to a Standard Variable Rate,
and the change will take effect on the date specifiad in
that nctice.

If the Intersst Rate is linked to the Bank of England Base
Rate or LIBOR it will change automatically to reflect any
change in the Bank of England Base Rate or LIBOR and
will take effect on the day of such change (if the interast Rate
is linked to the Bank of England Base Rate) or on the first
Business Day after the LIBOR Setting Date (if the Interest
Rate is linked fo LIBOR) or on such other date as set out in
the Offer.

We will give you notice of any change in the Bank of
England Base Rate or LIBOR within a reasonable time after
that change.

We may also change the Infsrest Rate at any time o
reflect 2 change {in our reasonable view)y in the value of our
security because of the way in which the Property is used
or-occupied under condition 22, We will nofify you within-a
reascnable time of any such assessmeant.

[f you have a Buy-fo-Let Mortgage or a Commercial
Mortgage, then we may alse change the Inferest Rate if
there has been (of if we reasonably anticipate there will be)
a material adverse change in your circumstances or abitity
to meet your cbligations, or in the economic ar regulatory
conditions, that in any case will (oris reasonably likely to)
inerease our risk or reduce our returr on the Morigage.

We will give you at least 14 days’ written notice of a changé
to the Monthly Payment following a change in the Interest
Rate. The Manthly Payment will change on the next
Payment Date following expiry of the 14 days’ notice.

if the Interest Rate increasss. the next Monthly Payment
you make may not be sufficient to pay all of the interest that
accrued in the previous Bonth, If this occurs, any unpaid
interest will be-added to the Quistanding Balance and you
will pay inferest on it. You can contact us to pay any unpaid
interest instead if you wish to prevent this happening.

if the literest Rate decreases, the next Monthly

Payment you make may be more. than the amount required
to pay the interest that accrued in the previeus month,

i this occurs, we may uze any additional amount youw pay in

accordance with condition 20.

Early Repayment

14.1

4.2

14.3

If the Loan or part of the Loan is repaid before the end of
the Term: {incliding where you make permitted overpaymenis
of more than the Monthly Payment), an Early Repayment
Charge may arise in accordance with the Offer, in which
case we shall reguire you to pay us such Early Repayment
Charge. f'we demand you immediately repay the
Chistanding Balance under conditions 17 or 22.4 we

wili also reguire you to pay any Early Repayment Charge.
We may at our discrafion not raquire you to pay any Early
Repayment Charge if we have demanded immediate
repayment of the Quistanding Balance as a result of
your death,

if you ask us, we will fell you how much vou will need tc pay
on the date for early repayment.

Yoi: must 2lso pay us any Fees payable under the
Tariff or Ofer in connection with any early repayment
or averpayment (forsxample any adminisiration fee on
redemption).
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15. Our Expenses

15,

17

181

18.2

18.3

To the extent we feasonably incur them, you must pay us the
following Expenses (which may include legal, sunveying or
ather professional fees we pay):

a all our reasonakle costs, charges and fees as they
arise (whether we defmand them oF not) in connection
with administering the Mortgage Contract (including
but not limited to costs arizing from finding you and
communicating with you, supplying or copying deeds or
docurrents to you and anyone acting on your behalf, any
third party fees and charges such a5 Land Registry faes,
collecting amounts you owe and enforcing the Mortgage
Deed) for the life of the Morigage Contragt,

b. our costs in any legal action relating to the Mortgage
Contract;

. our costs in protecting or perfecting our security,;

. our costs in buying out sometng else’s interest in the
Property;

8, our costs in complying with any requests you maks in
connection with the Mortgace Contract;

f. ourcosts we reasonably incur in enforcing any of cur
legal rights under the Mortgage Contraet; and

g. our reasonable costs in putting right any failure by you to
keep to the Mortgage Contract (including but not limited
to any insurance premium and associated costs arnising
under condition 23.13);

and which in each case are not covered by our Feas.

Any Expenses incurred by you shall be payable immediately
and added to the Outstanding Balance. Expenses will bear
interest at the Interest Rale, such interast to accrue from the
date on which such Expenses become pavable.

Cwur right to recover Fees and Expensas entitles us to
recover any money which we or a recsiver have thpay io
third parties and any costs which we Incur internally by the
charging of administration fess,

DWP Overpayments

if the Department for Work and Pensfons or any other governrent
or registatony body at any time is making any payrment to-us towards
payment of vour obligations undar the Mertgage Contract and
they make any overpayment we will use this toward reducing the
Cutstanding Balance (and Early Repayment Charges may apply)
but if we have-to refund any such atviount, we will igll you of the
refund and you must immediately reimburae us and make good any
deficit which arises.

Events of Defoult

1A

We rmay demand that you immediately repay the
Outetanding Balancs, af any time, if any of the following
events happen:

#. You are in arrears meaning that vou have failed 1o maks
any twe Monthly Payments in iull on the
FPavment Dates and at the time of vur demand those
Monthly Payments have still not been paid in full.

b. You do not pay any other amount {not being & Monihiy
Payrirent) you owe us under the Mortgage Contract
when due (including without limit any Cutstanding
Balance at the end of the Term).

€. You are in material breach of any of the tarms of the
Morigage Condract not relating to payment of money.

d. You create rights or grant an interest in the Property that
affect our ability to enforce the Morigage
satisfactorily.

&. Any part of the Property is bought under 2 compulsory
purehase order or requisitionsd,

£ The Property or any part of it is deamaged and in
our reasonable opinion the value of cur security is
materially lowered,

g. You become bankrupt or you make any formal
arrangement with the people you owe money to
{or any equivaient event ocours in another jurisdiction).

h. You (being a company) are subject to a petilion for your
winding up o for the appointment of an administrator,
or you enter inte liguidation or administration or info any
arrangsment withi your credifars (or any eqguivalent event
ocours in ancther jurisdiction),

i You (or someons on your behalf) give us wrong
information or faited to give information when you
applied for the Loan, and that information has had
or would have had a significant negative effect on cur
degision o lend or continue to lend o you.

L Any person with & right, daim or interast in the Property
takes legal action to repossess it or to enforce their
inlarests,

B, If you die or if there is more than one of you, the lagt ong
of you dies {in this condition 17{k), you’ does not include
your personal representative),

i The Morigage Deed is ne longer valid or legally binding
far any reason.

m. If your Property iz leasehold, vou break the terms and
conditions of the lease and s¢ receive a natice under
section 146 of the LPA demanding that you take action to
put the situation right and yeou il to do so within the time
set out in the notice.

n. if you do not have a Buy-to-Let Mortgage and you lat
the Property without our permission.

. An avent occurs under any other sgreement you have
with us enabling ts to demand repayment in full of
monies borrowed under that-agresment before their
nemmal due date.

B, Any of the evenis in condition 17{g), (h), (i) or (k) oocur in
ralation to any Guaranior.

4. Aregulator orarderof a court reguires us to enforce such
immediate repayment.

v You are convicled of fraud or an indictable-only offence
of we reasonably believe you have been involved in
fraudulent or sericus crimial behaviour,

5. We reasonably believe the relationship between you
and us has irretrievably broken down as a resulf of your
physical, threatening or sbusive behaviour 1o our staff.

1. We reasonably belisve our security 1o be at risk,

1. ¥ youbave a Buyv-to-Let Mortgage, any loan to value
ratio set oul in the Offer is breached and any provisions
for supplving us alternative security or remedying the
breach which are set out in the Dffer are not compliad
with.

¥ (if you have a Buy-to-Lat Morlgage or a Commereial
Mortgage only) if there has baen, or if we reasonably
anticipate there will be, a material adverse change in
your ciroumstances or ability or in goonomic or regulatery
conditions, which we consider will adversely affect your
ability to meet your obligations to us under the Mortgags
Contract.

w, If for any reason a Guaranisa is invalidated or becomeas
unenforceable.

18. Amounis you still owe at the end of the Term

18.1

18.2

i yors still owe us any amounis after the end of the Term,
you must immediately repay the Guistanding Balance.
interest will continue to be charged on this at the interast
Rate (which for the avoidance of doubt will be the higher oF (i
your then inferest Rade and (b) the Standard Variabia Rate)

-and you shall still have to pay all and any Expenses we

incur. We may continue o collect Monthly Payments from
you by Direct Debit (or other methods) without affecting the
fact that the Cuitstanding Balenge will have become due and
payable at the expiry of the Term.

We will not release the Morigags unfll you repay the
Outsianding Balance (and any Other Debt).



15. Additional Borrowing

20,

21.

22.

181

19.2

¥ you apply for any Additional Borrowing, we will camy
outa cradit assessment and our prevailing undenwriting
conditions will apply. We have no obligation to grant any
Additional Borrowing even if our undenwriting conditions
are met.

If we rmake an Additional Borrowing Dffer, these
Gonditions will apply to that Additional Borrowing
unless you and we agrae otherwise in writing.

Applicotion of Payments

20.1

20.2

20.3

20.4

We may apply any payment made by you agaiast any part of
the. Cutstanding Balance in a manner which we from tims to
time decide.

Wae may from time to time change the manner in which we
apply payments made by you against the Quistanding
Balance in doing s0.

tn exercising our rights under conditions 20.1 andfor 20.2 we
will act reasonably and in cormpliance with any apnlicable legal
-and regulatory requirements.

For the avoidance of doubt, in exercising our rights under
this condition 20 but without preventing us from applying
payments differently, we may apply any payment made

by vou against Expenses before Fees, against Fees and
Expenses before Early Repayment Charges, against
Expenses before interest, and against interest before capital

The Mortgage

214

21.2

2.3

214

The Mortgage is our security for every part of the
Ouistanding Balance and the Other Debt.

The Mortgage Deed is our continuing security for the
Cutstanding Balance and the Cther Debt. This means that
the Morigage Deed will stay in force until the Qutstanding
Batance and the Other Debt is repaid in filll.

Cur power to sell the Property by law arises as soon as you
sign the Mortgage Deed,

If you have more than one Bortgage with us, our right to
combine mortgages is not restricted by section 93 of the LBA,

The Property

221

You must do the following:

a. Live inand use the Properly as your main residence
unless your Loan is a Buy-to-Let Mortgage (in which
case you must not reside in the Property).

Lise, or (for a Buy-to-Let Mortgage) ensure the use of,
the Property as a single private dwelling and not (without
our prior wiitten consent) change the use of the Property
or zllow the Property to be used fora trade or-business.

¢. Look after the Property 50 that i keeps its value as our
security. This means putting it, and keeping it, clean and
in good repair and condition and keeping to all obligations,
responsibilities and restrictions that apply to it. You agree
te complete any unfinished work on the Property as soon
as possible and io a high standard,

b

d. Give us a copy of any notice or demand you receive in
connection with the Property within 2 reasonable time.
You will take all reasonable and nacessary steps to
comply with the requirements of any such notice. If you
raceive any compensation arising from any notice you
receive, you must pay this compensation to us and we
will usg i to reduce the Qutstanding Balance. You will
hold on trust for us any such compensation monay you
receive.

&, Not neglect or damage the Proparty or do anything eise
to reduce its vaiue.

{. Notdo anything on the Property which might harm any
insurance or which may increase the premium due for that
insurance.

g. Mot make any structural or significant alterations to the
Property unless you have our pemigsion beforehand.
We will adt reasonably in considering any such alterations,

h. Give us a new Mortgage (if we ask) over any new or
increased interest vou get in the Property.

22.2

2.3

224

i. Mot alter the Property nor grani rights in & {0 anyone
(or allow anyone to get rights in it} or do anything which
would reduce iz value.

§. Mot {without our prior written consent), create or allow
to axist any security over the Propesty other than the
forigags.

Mot grant or agree to grant a laase or tenancy of all or
any part of the Property, unless you have a Buy-fo-Let
Morigage (and any rights you have under the LPA fo
grant leases does not apply).

. Nottransfer or dispose of your interest in the Property
without oy prior written consent. You agree that you
and we shall apply fo the Land Registry for the entry of 2
restriction of any dealing in the Property restricted by this
condition.

m. Pay any rent, rates, taxes or other bills that are due for
the Property, even if you are not personally responsible for
paying them. If we require, you will produce all receipts
for such payments to us within a reasonabla time. You
agree that if you fail to pay any of these bills or costs, we
-may pay them on yeur behalf and add the amount to the
Cutstanding Bafance.

n. Allow us or our-agents {gn reasonabla notice) to inspect
the Property s¢ we may be sure you are complying with
the Agreement. We will anly inspect the Property at 2
reasonable time,

o. Comply with all laws, agreements, leases and
covenants which affect the Property or ifs use.

g, Let us know if the Property is unoccupied for 28 or mare
days running:

If you do not comply with any of the ¢bligations you have
ragarding the Property we may do so on your behalf and at
YOUr expense.

If you have a Buy-to-Let mortgage and let or lease ail or any
part of the Property:

&. you mustdo all that is legally necessary to ensure that
your tenants carry out their obligations under the tenancy
agresment;

b, any letting must be.an assured shorthold tenancy for
a term not exceeding 12 months (and menth to month
thereafier); and

. you must not extend or end the lease or tehancy, or agree
o any of the terms being changed, unless you have our
prior written consent.

If at-any firne you have let the Froperty in breach of condition
22.1¢), (k) or in any other manngr, or (unless your loan

is a Buy-io-l_st Morigage) the Praperty is no longer your
main residence (whether the Property is let or not), we
may without affecting our other rights under this Morigage
Contract:

k

H

a. demand that vou immediziely repay the Guistanding
Balance in secordance with condition 27.1; and/or

b. increase the Interest Rake by an amount determined
by us, acting reasonably and with regard to market
practice and our relevant interest rates for different types
of mortgage. at the time to reflect that the lending has
changed because of, for example (but net limited to), the
extra lending risk we incur; and/or

€. exercise any rights we have to evict the tenant (and jor
the avoidance of doubt, you shall be solely responsible
for any liabilities arising to you or us-as a resull of such
eviction).

23. Insurance

231

23.2

233

Subject to condition 24.1 you must insure the Froperiy

and its fixtures in accordance with the (¥fer against loss

and damage for the full reinstaternent value of the Froperty
{which s the full cost of rebuilding the Proparty, including all
professional fees and the cost of meeting planning and local-
authority reguiraments).

Your mustinsure the Property even if the Property is let. You
must ensure that the fenant is aware of any conditions made
by the insurance company.

You must keep the insurances in force ntil vou have repaid
the Dutstanding Balance and any Other Debt in full,
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10

£3.4 The insurance paolicy must be a comprahenaive policy of

235

23.6

237

3.8

23.8

insurance which;

a. covers fire, subsidence/haave, landslip, airgraft,
axplosion, storm, flood, sarthquake, impact, bursting/
leaking of water tarks or pipes, riol, vandalism and acs
of malicicus damage and any other risks as we may from
firne to time reasonably demand;

b, containg & clause proteciing our interest in the insurance if
you or anyone sise living in the Properly is negligent;

. iswith a reputable insurance company for at least the full
teinstaterent value of the Property; and

. has an exgess that is reasonable and not more than
£1,000 for claims for subsidence, landslip or heave.

Tha insurance policy must be in force:
& ifyou are buying the Property, when contracts are
exchangead, or

b. if you are remortgaging the Property, before the
Mortgage completes.

Yau must pay all of the insurance premiutms on time.
If your policy is cancelled or lapses at any time, you must
infarm us immediately,

You must show us the policy and receipts for vour premium
paymenis if we ask to see them.

We may ake action against you for any loss we may suffer
arising from you failing to insure the Property In accondance
with the Morigage Contract.

You must immediately tell us about any damage o the
‘Praperty which may give rise 10 2 claim under the insurance
‘policy.

23.10 You must not do anything which could make it more difficult

or expensive to keen the Property ihsured or which-could
make the insuranes invalid,

2511 We are entitled 10 settle and adjust alf claims with insurers

regardless of whether the insurance is amranged by us or is
an ingdependéant insurance policy, but we will act reasonably
in deing so.

2312 ¥ou must hold any money that vou receive undar any

insurance of the Property on frust for us, We agree that all
monies which eithar you or wa receive under any insurance
of the Froperty are to be used at your option aither;

a. to make good any damage of loss for which the money
was received, or

b. o repay all or part of the Quistanding Balance.

i vou do not notify us of your preferred option within 30 days

of request from us we may choose on your behalf. We wil
act reasonably in doing so.

2393 We reserve the right 1o take over the arrangement of the

insurance of the Propaity at any time if (i) we reasonably
consider that the amount or type of cover set up by your
insurer (or, where the Froperty is leasehold, sef up by an
insurar under condition 24.1) is inadequate or (i) if the policy
iz cancelled or lapses. In such avent you will be

limble for all and any fees, costs or charges of any kind
reasonably incurred as a result; including but not Himited

to the cost of arranging such insuranse, and we shall
requirg you fo pay us such amounts.

24, leasehold Properties

24.%

#f the Proparty is leasehold and ds lease makes someone
sise legally responsible for arranging buildings insurance
for the Property, you do not have 1o arrange your own

separate cover, However, it must be a term of the leass

that the landiofd or a management company insures tha
whole building of which the Property is part. You must make
suie that:

#. the cover includes all the risks that we reasonably require;

B the cover is for the full reinstaternment value of the
Proparty,

¢, the cover s for the whole building of which the Property
is part;

d. any money claimed under the policy is used fo rastors the
buildings and fixtures; and

& the insurance is adeguate and that the policy mentions
your and our rights.

25,

26.

27,

24.2 You must comply in full with the ferms of any lease the
Froperty is sublent to.

24.3 You must get our approval before youn
a. give up the lease;

. agree [0 amend the terms of the lease of waive of release
any of your rights under it;

. buy the freehold or any supernior title fo the Property or
any land or building that includes the Froperty; or

#. extend the leasea.

Wie will give our approval unless it is reasonable for us to
refuse it

244 You must supply us promiptly with all communications
received by vou under the lease.

Guargniee

287 If we have required a Guarantor, the Guarantor is requirad
{pursuant to a Guarantee} {0 guarantee to us that you will
repay the following with interest in sccordance with these
Conditions:

a. tha initial Advancs;

k. any Additional Borrowing which we make to you
following written notice being given to the Guaraninr;

¢. interest and any Fees and Expenses which we charge to
a part of the Account which relates to any Loan which the
Buarantor has guarantesd under the Guaranies.

262 The Guarantor is also required o guarantee that you
will comply with each obligation imposed on you by the
fortgage Contract.

25.3 Wwe sllow a Borrower or any other person extra fime within
which to make any paymenis or do any other thing which
thay dre required to do under these conditions or
if w make. any cther concessions 10 a Borrower or any other
paerson or if any gther event or circumstances arise which,
but for this provision, would othérwise release the Guarantor
frorn all or any of his obligations to us, this will not relgase the
GBuarantor from his obligations o us.

Management companies

W you own the Property on larms which allow you to hold & share
in & management of resiients’ company, you agree o give us
your share certificate or membership certificate when we ask you
0 do so together with & share fransfer form and allow this to be
transfered to us so that F we nged to repossess the Property

or sell it, we can transfer your shares or maembership io any
parson o whom we have sold the Property under gur power

of sale. We may receive consideration for any such transfer.

Wa miay exercise any voting rights as a result-of our having

taken possession of the Property.

Enforcing cur Rights

271 Hany of the events in condition 17 or 22.4 ocour, wa may
demand that vou immediately pay us the Cutstanding
Balance and you must make infhadiate payment of the
Ouistanding Balance to us.

Z27.2 Under section 101 of the LPA, the Loan will become due
and ourlegal power of sale will arise a5 soon as you sign
the Mortgage Desd. We will only use this power i any of the
evenis in condition 17 or 22.4 oceur,

Z7.3 Hany of the events in condition 17 or 22.4 ocour, which
gives us the fight {o demand that you immadiately pay the
Cuistanding Balanoe, we may:

&. Take possessicn of the Property or if the Property is lat,
collact ary rent payable.

h. Exercizse our rght to sell the Property. Our power to sell
the Property is free from any of the restrictions in
section 103 of the LPA. W may sell the Property
whathet or niol we have repossessed i

£, Appoint a receiver under condition 28 below.

d. Vary the terms of, end, review or accept the surrender of
ieasas o tenancies over the Proparty.

@, Grant leases or tenancies of the Propefly oh whatever
terms we choose free of the restrintions of section 98 of
the LPA.

f. Exercise all other powers canferred on us as 2 morigagee
under the LPA or an & receiver under these conditions.
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27.4 i any of the Other Debt is immediately payable by you, even

278

78

2T

fyou have paid off all the Quistanding Balance, we may do
any of the things and exercise any of the rights referied to in
condition 27.3.

if the Proparty has been mortgaged in a way that gives
someons else a first claim on #, or someons has an interest
in it ahead of our Mortgage Deed, we have the right to buy

‘ot the other person's dghts. We may do so at any time:

a. zfter giving you notice to demand that you pay the
Gutstanding Balancs; or

b. as soon 28 any powers under the claim or interests have
come into farce.

ot will be fully bound by any agreemant we reach with the
pther person. You must pay back any meney we have spent
on buying out that other parson’s rights when we ask you for
it.

Wa or our agent may at any time enter and inspect the
Property and do any work which we think is necassary

to put right any failure by you to keep to the Mortgage
GContract. § we take any action under this condition, it does
not mean that we have accepted the legal responzibilities as
if wie had repossessed the Property. We will give you

at least seven days’ notice of our intention to enter the
Property uniess.we reasonably determine itis inappropriate or
imgracticable for ug to doso.

if we or a receiver take possession of the Property, you

‘must, on notice, remove all of your fumitwre and other

belongings. If you have not.done so within 7 days of the
notice, we may as your agent remove, destroy, dispose, stare

-or sel any ttems left behind. Meither we nar the receiver will

be responsible for any.loss or damage o your possessions.
Y¥ou must reimburse us for all Fees and Expenses of dealing
with your furniture 2nd goods. If we selt any of them, we

will pay you what is left after deducting those Fees and

Expenses.

2B. Appointing o Recelver

2841

28.2

At any time after we have dernanded payment of any of the
Outstanding Balance by you under-condition 27, we may
appeint a receiver. We have the right to appoint any person

" for people) as a recelver to manage the Property. We must

make the dppointment in writing. The recgiver may be our
employes or anyone else we choose. We have the right to
decide what the receiver will be paid, to change the receiver
at any time and to appoint another one if we believe it is
reasofable to do so.

The receiver will acl-as your agent and only you are

-responsible for their costs and actions. You are glso liable for
any contracts they make or enter inte. The recaiver may do

any of the following in your name as your agent:

a. Have any or all of the powers of a receiver appointed
under the LPA.

b. Enter and repossess the Property.
c.. 3elt the Property.

d.. Carry out any repairs, alterations and improvements to
the Property.

e. Letthe Property on any reasonable terms including the
varying of the terms of any letting.

£ Allow any persan who holds the lease to the Frogeriy 1o
give up the lease on any reasonable tarms.

g. Manage the Property, and do anything alse arising as a
result of managing the Property which a receiver may or
can do legally as your agent.

f. Insure the Property for any amounts and against any
risks and through any agency as we see fit.

i Sefl any of the fixtures on their own or together with the
Froperty.

I, Remove, destray, dispose of, store or sell any furniture or
goods you fail to remove from the Property.

k. Pay any interast and Expenses.

§. Take any action in your name or otherwise a8 may seem
appropiate.

28.3

m. Exercise all powers and authorities which we can
exercise under the Mortgage. You agree that we may
gonfer any powers and authorities which we could give if
wa were the actual beneficial owner of the Praperty.

n. If the Property is leasehoid, agree to change or vary the
terms of the lease or surrender it and/or arrange a new
lease. If the veceiver agrees fo- 4 new lease our security
for the Morigage will alomatically transfer o the new
lease and the receiver may arrange whatever formal legal
charge on it we may require,

©. Buy ouf anyone else's interest in the Propeity.

p. Do 2nything else the law allows in connaction with the
Property.

The money the receiver recaives will be used as follows:
a. 1o paythe recelvers expenses;

B, o pay the receiver's fees at the rate we agree with the
receiver from time to time; and

¢. to pay off the rest of any amounts you owe us (including
the Guistanding Balance and the Other Dabf).

The receiver does not have to use the money he receives
to.pay off interest before repaying the Loan or otherwise o
pay off the Outstanding Balance and the Other Debt inany
particular erder.

28. Power of Attorney and further assurance

28.4

28.2

28.3

29.4

28.8

For the purpose of securing our interest in the Property, you
appoint by way of securify us and any receiver by us to be
vour attorney. The attorney will be legally entitled to act on
your behalf and the attorney’s acts will bind you as though
you had done such acts.

You agree & sign any documant and do anything else which
we reasonably request you to do in order to:

a. perfect or improve any security created or intended to be
created for the repaymert of the Gutstanding
Balance and the Other Deb;

b. help the exerciee by us of any of our powers under these
Concditions; and/or

protect, manage or sell the Property or any other security
far the repayment of the Quistanding Balance and the
Cther Debi.

Under the powsr of altorney we may execule any document
o1 ta anything which you are required to do under these
Gonditions.

W witl not bie liable for anything which is done under the
power of attorney unless we have failed to use reasonable
care in exercising the power.

The power of attorney that yous give us in this condition is
imevocable while any of the Qutstanding Balance and the
Dther Debt is still outstanding, and if those iterms are still
autstanding, will continue even after release or discharge
of the Mortgage.

&

30, Set off and Monies held on yvour behalf under
anather Morigoge

304

0.2

If any of the events in condition 17 or 22.4 ooour atd

a. wa are holding any monies on your behalf pursuant 10
a power of sale or power to appoint a receiver in retation
to another property -owned by you or any ong of more of
you which is morgaged to us; and

b. the menies so held by us axceed the amount raquired
to discharge the debt relating to that Morigage,

we can (but are net obliged 16} use those monies. which
we are holding on your behalf to repay the Outstanding
Balance.

You irevecably autherise us to apply any credit balance
we are holding on any account in the name of any of you,
or any other monies we owe any of you towards any of the
Outstanding Balance which is due and payable.
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31.

32.

33

Delay, Waiver and Mistakes

1.1 Fwa relax any term of the Mortgage Contract for you or
we delay in enforcing any of aur rights under the Mortgage
Contract or ofily enforce this in par, this will not prevent us
from enforcing them strictly at any fme.

i we miscalculate the amount payable by youto us or make
any other mistake about the Mortgags Conlract this wilk

not affect any of our rights, including our ability 10 claim the
coract amount from you either before or after the Mortgage
has been released, with interast at the Interest Rate unti
repayment.

313 Arsceipt or letter saving the Morigage has been rapaid
in futli will not pravent you from being persenally lable it
is later found out that the amourt of the Outstanding
Balance was understated by mistake or if any paymat
or Direct Debit payment is refused, reversed or recalled
by your bank or building society.

1.4 This condition 3t does nataffect any legal rights which you
may have as a result of the Ouistanding Balance being
understated.

.2

Reimbursement.

If a claim is made or & defence is reised against us because of
somathing yeu do wrong or fail to do that you are supposed o do,
or if you break the terms of the Mortgage Contract, you

miust pay us the full amount of cur losses, liabilities, costs and
payments (which would not have arisen atherwise) in any way 6 do
with the claim, defence or bresking the Mortgags Contract. This
includes any Expenses we have inourred,

Our Rig'ht to Transfer

.33 From time to time we may Transfer in whale or in part,

any Loan, Mortgage or other retated security to any
Transieree.

43.2. You agree to each Transfer that we may make and you
understand and agree that we may do 50 without giving prior

riotice o you and without your consent,

You understand that a Transfer typically involves us
Transierring ali or some of the rights under the Loan,
#origage or the related security to another person or
organisation.

You agrae thal we may provide information about the
Application, the KF] lusiration, the Morlgage, your Loan,
any related securify (including any Guarariges),

the history and conduct of your Account, the results of

any statistical, monitoring or quality analysis activity that

we may carry out on your Acoount from time to fime,

any ather ralavant information; o

333

33.4

#. any such parson or organisation who doas, or we
beliave wishes o, enter into any Transfer with us - or whe
does or wishes to fund or otherwise be Involved in any
Transfer, and their professional advisers;

k. any purchaser or potentia! purchaser of the Lender or
any person who does or wishes o fund or ctherwise be
involad in any such purchase, and thebr professional
advisers; andior

¢, any persan-iwhc was previously the Lender, and their
professional advisers,

We may provide this information at any time on, prior to or
after any actual or potenfial Transfer under condition 33.1.

You also understand thai we may provide such information to

any such person or ofganisation including, but not limited o,
credit reference agencies for the purpose of guality analysis.

34,

35.

36,

37

38.

33.8 If any Transfer is by a building society or indusirial and
provident society or a subsidiary thereof y¥ou understand that
unless the building society orindustrial and provident society
{as the case may be) decides ofherwise (which it will not be
obliged to do), this may lead o termination of vour borrowing
membership of the building society or industtial and provident
society and the loss of any rights associated with such
membership {such that the Rules do not apply to your
Account any futher) anly fo the extent that such membarship
arises from your Loan.

Any Transferses will be able to exercise the rights we have
under the Mortgage Contract on the same terms. You agree
that any Transferes of the Loan or Mortgage may change
the Tariff applicable fo your Loan and may set the Standard
Wariable Bate (if any) charged on the Loan independently

of the rate set by us and any previous Transferge and by
reference to thair own gircumsiances &t the time.

3.8

Entire Agreement

Thesa Condltions, the dedlaration in the Application, the

Offer, the Mortgage Deed, the Rules (where applicable) and any
Guarantes comprige. all the termis agreed between you and us for
the Loan,

Third Party Rights
The Contracts (Right of Third Parlies) Act 1992 does not apply

{o the Mortgage Contract. This means thaf anyone who is not

a party to the Mortgage Contract will have noe rights under that

Agt in relafion to the Mortgage Contract. A party o the Morigage

Confractincludes anyone we Transfer our rights fo in accordance

‘with the Mortgage Contract or anyone we appoint 25 a raceiver,

Severability

Each of the provisions of these Condilions is severable and
distinct from the others. i at any fime any one or more of these
provisions becomes illegal, invalid or unenforceable, this will
not affect the legality, validity or enforeeabllity of the remaining
pnrovisions.

Low

374 The Morigage Contract is govemed by the laws of England
and Wales. The courts of England and Wales will daal with
any claim, dispute or difference arising from the Mortgage
Contract.

7.2 These Conditions do not affect ar exclide any terms and

conditions implied by law uniess set out exprassly in the
Conditions.

General Changes

Aswell as our other righis under these Conditions, wa may vary
any of these Conditions atf any time I such change is not prejudicial
to wvour-and is required to correct any mistakes andfor fo comply with
any legal or reguiatory requirements. We will give you 2t least one
manth's prior notice of such change in

‘accordance with condition 2.

For more information call 01634 848944
or visit kentreliance.co.uk

For custorner service and training purpasas, calis with Kent Reliance may be monttored-andfor recorded.
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