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Registration of a Charge

Company name: AKKADIA GROUP LTD
Company number: 09938995

Xo0B1006

Received for Electronic Filing: 08/02/2016

Details of Charge

Date of creation:  05/02/2016

Charge code: 0993 8995 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09938995 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09938995 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9938995

Charge code: 0993 8995 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th February 2016 and created by AKKADIA GROUP LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 8th February 2016 .

Given at Companies House, Cardiff on 9th February 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture
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This Debentare by way of deod made the TS davof OV M e

Botween{1) Akkasis Groop Lid

Tariber DOUTHIUS Emf; {}Qr}:{p&ny"} anid
{2V HEEC Bank ple {"thie Baak™y {registered in England number 1423% whose address for service for m‘m o the
e e Seciritics Pmamﬁmf; Centre, PO Box 6304, Coventry, OV 91Y

WITHESSES as foliows
Debenture as seenzity for the Debt
I ‘Phis Debenture shall be sechrity for the payment and dischargeof the Debl mentioned in Classe 2 below.

2. The Debt is all money and Habilities whatever, whenever and however ingureed whether now or inthe
fumre dos; or becoruing due, from the Company to e Bk (*fhe Debt™),

This mnchudes, bot s nol Hmdied ;)
fe) ovendafis, loans or other facilities and further advances of money;
thy guarastees and indermitios 1o the Bak and poy of the Company's other contingsnt Habilites:

ey distoutt, commsissionand oiber fawhul Charges and ERPTRELS;

tdy- “intered in Gceordanie with any agrsmngii between the Company and the Bank sad, 1 thewed i5 00
AgremEnt; IMeest on any money and Habilities due from the: Company atan anopal rre of 3%
rabam thie Banll's basz rate from tine 1o time computed and compoondsd monthly and/or “accoriing
10 the Bank's thei curreni practice. Interest as above apphiss betore and afisr any demand or
judgmnmﬂ

(&) money agreed o be paid by the Company onder Clanse 75 befow,

The Apreement fo pay the Debt

3. Thie Company agrees fo pay and dischares the Debrwhen the same iy due 1o be: paid and discharaed.
sckniwiledges that The Dobt aﬁa& m the absence of expross writlen agrosment by the Bank to the climeary,
bu dhise s payable o the Bank upon. derind,

Serurity given over the Company's Asseis.

i The Company, with full title guaranies, and as security for the payment and discharge of the Dk,
charges-

(&) By way of legal miorigage all rechold findluding commonhold) and leasehiold Tand now vested in the
Company togeiher with all bulidings fixteres, finings and fixed plany and sgchinery vow orat any.
thie afierwards o it This inctudes (without Timitation) the fand described or referved 1o dn Part 1 of
thi First Schedute below sabject valy to the other moripages or matters (i) mentonad in Par 2
of the First Schedule below:

&) By wayof first fixed charge, the chattels (including all sdditions and fmprovements 1o, imd
replacerments of thenr from time to time}, secnritles, imeliectual property sudfor other property
mestioned in the Seeond Rrhedule betow,
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(o} By way of first fixed sharge {except as alrady charged above): -

A1) Al ihe presetand fiture right, title and interest of the Cowpany io.or fo.any frechold
{imciuding commonheid) or leasehold Tand or wther romovable propeity Wherever sihisted
aned all fixtores; fiftings and fixed plant and machimery now or 4t diy e aferwands on {i

(i) Al chaitcls sow of at any te afterivards belonping o the Company. This excludes 4oy of tham
for the time being forming part of the stock 1 trade or work-fnprogress of the © aTpaTy OF
which are, for the time being, otherwise effectively charged by of Tegal moriage or fised
elinrep by tils Debentire,

fiiy The hem:ﬁt of 4l rights, livences, guaraniess, rent Seposits, contracts, deeds, winderfikings
sl warrantics relating o any land 6 other pioperty moenticned dbove anidior ©o anpy tradéor
busingss from time o time carried on by the Company,

fivyadl boolk debts and other debts and monetaty claims and any rents, Heorice ees or other PAYIENTS
due from any lessee, Higenser or oooupler of any immovable propeny wherever situsted nowor
b any time alterwasds due owing or fncwrred tothe Company T addivion, the il benofit of
all puaranizes and seouritics Tor them and all Hens, veservations of title and piher rights
enabling the Corapany to enfboree any such debis o claims {eollectively calied The “dobis™y.
This excludes such debis and claims (1f any) as the Bank may from tine 1o e Bive agreed
st writiag with the Company which shall not besubject % this fixed Sharge and alse such
dabts und claims as are charged in accordance with paragraph {vibelow,

oy Any sredit balance on any acconit of the Compary with the Bank. _

{¥i)y  Any-credit halance on any acoount of the Company wit any bask (other thasi the Bask}or

' other person.

¢y Al poodwill and uncalled capial for 1he time being of the Coanpany,

(vi) Al stocks, shares, debeniures, bonds; Toan Capital and other seeurities of any description of
apy other porson Gochuding, withoot Hiniistion, any sibsidiary or sobisithany prrdertaking of

he Company). Inaddition.

{a)  all rights to subicribe wor cogvert other sooiritive info of Dtherwiss oiuire any such
sepurities now o abany tme afterwards bélonging to the Company;

{5y all drvidends, interest anad pther income and alf other ng%xis of whatsodver ¥ind derivite
Fronyor modental to, vy of these flogethier with oy secuniiss mentioned i the Second
Hohedule belbw, collectively called, the "ecuriliés™s,

{EYAIN fetters patent, frademarks, service masks, dasigas, ulility models, copynights, design rights;
applications for registration of any of then it the Hght to apply for them inany part of the
world, fn addition, mosal rights, inventions, confidential iaformation; Know <oy and 1 ity
of a similar natme arising or subsisting anyivhere in the world n selition 1o all or 4y 6 the
above dwhether repirstered or omregisteded) now or a8 any thuie sfisrwsnds blonziag fo the
Campany {topgther with any of the same mentioned in the Seccnid Schigduls below,
‘eoliectively called fhe "intetlectual property™.

£y All policies of 11 Tasurance or asstrance and all rights and claimg to which (he Corpany is
mvw, or may &t guy tmeEflerwerds, become sntitled by relation 1o the procesds of them or of
any other policics of insdrance of any descripion (nchoding, withou! linsiation, the
rsastances mentimd i Cluse 800 bodow),

AL rights and other property 1o which the Company is now, or may at any time sfeewards,
become enfitied as 3 result of, or In consection with, any procesdings thieatensd or
compenced under the Tnsolvency Act 1986 or any similar legishation in any finisdiction

i) The benefit of all apreements for the provision by the Company to aniy person of any lown or
credit or other financial sccommodation of any descripion (including, Withou Haitation, any
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()

Fruarcs leases and Mre or hire-purchose sgreements) now, or at amy time afterwards, entered
inte by the ilumpans(
{xiil)  The proceeds of sale of any property mentioned above.

By way of Roating charge, all the undertaking of the Company sod 2l #is property whisisoever and
witeresoever both present and fiture. This will not méhde any part of the samie wivich s, for ié
time betag, cffectively charged by way ol lepal mortgape or Bxed charpe by this Debentire and
recognised an effctively so charged under e buwe of e purisdiction 156 which the same fosiated.

The property seforred to in pamgm;}hs (ay {b) ) and (d) above is collectively called the "dharged

property”. The)
efng effectivaly charged by way

The property referred to in parsgraphs: (2) (5) and () (ogether with sty property for the time
f fiwed charge by the application of Clanse 5 below) is collectively

catiud the "xed charied property®.

Bank's ability to venvert Floating Charge

£

s

The Bank may, by notics in writing to the Company, comvert the Hoating charge created by Claise 400

Above into 3 fixed churge in respact of such of the property of the Compiany as may Be specified in sich.

notice, Thmay doso,

i

if' on the happening of any of the svenls mentioned in Clanse 171 Below, or

Gy ik apms 3:’&:; "thi‘.’ Exank thai mzh pfﬁp&ﬁfg is iﬁ {imgz?;r of mme distmss dj}igms ﬂr any aithm f’mm.

jmp‘ﬁ'ﬁ}

Incithier event, the ability of the Company to deal in amy way with such property shall ceise
exoept 1o the extont that the Bank may otherwise apree in writing.

Bestrictions on Tompany

7.

Tshenturs DI (L 106 Bevigdon) dgf 20

The Company shall not, except with the prtor written consentof the Bankc. -

eh

b

©

(s

create, oratfempt (6 create, or allow to subsist over ol of any of e charged propenty, any mortgips,
charge, en, pledps or other security other than this Debenture aad the imertgapes ar shatiers (iF any)
mentioned i Part 7 of the First Sohiedile below, or

allow any tangible property, forming part of the fived charged propesty, to kave the possession of the
Company (exceptfor the purposs of necessary Tepain or mainteinncs} o to'be nsed by any person

-other ihar the Company or fir auy parpose other than o conmsdtion with the bosiness of the

Loy, o

selease, exchange, compound; set off, grant time or agrew to any other arrangesent in respect of, or
sy other way ddeal with, all or any of the debis except asexpressty llowed hy this Debénire; or
fery "»’r}li’i Rire, Tend, sell, ssstn or dispose of all, or any paetof {or aew right, title or imterest ), the
fowed ciarped property or ol or (exoept by 4 ga!&: ar-disposal in theonfinary course of the: l‘ifampan?
busbazss and for the puspose of parrving on the SameEy ﬁﬂ} part of the remainder of the tharged

PIOperty.

- Eandd Rephitry Restriction

o respect of sy partof, or inlerestin, the foued charsed property tille vo which is or bocomes segistersd ot

T Land Repist

the Company apphes to HM Chief Land Regiitear 16 sner the Tollowing restriction o

the Propristorship Begister of thinnithe of gl sach property; -

Bank's Ref BCRTR721 1400/GMETHL



Vi dﬁ;}mmm of the-remstersd evare by the pm*pmim of the repiztered csiate f5 10 ix: mgzst&red Mmmt
awriiien consent sigved By the proprietor forthe timie betng of the charge dared. %8 w2 7 v
i Tavour of the HSBC Bank ple refarred 1o i the Charges Register

Company's Obligations to the Bank

% Untif thig Debenture is discharged the Coupany wilk: «
{u) ) Imsuie, am;i E{wp wsured, the charged property with such inserer aad agamst such risks and in
such amounts and otherwise apon such terns as the Bank may reagonatily reguire, if the
Bank miskes s requifernent, (hen in accordance with acotnted prudent bustness practice from
time to time. i respect ol property of the seme type.

i1} Puricially pay all premiinms and other monies necessary for Kecping up such Insurences of any
other insurance referred to in Clanse $()(x),

iy Sewthst the interest of the Bank is noted upon all mhmw of sich insuraies or 1if the Bagk
reasonally so roquiresy that the policy is held in the joint naties of e Company and the
Baik;

(Vi I the Bank reasonably reguines, produce to, or deposit with: the Bank all sich policies and the
feceipts for all premium and oiher pavimenis necessary for effecting and kéeping up such
policias;

vy Prompity eotiy the Bask of anyihing wihich may give tise to a claim under such podicy{icd and
ensure that nothing 15 done or not done a5 .2 consequense of which sy sk policy nupht be
adversely affected or which way increses the premivon payablc

{vidNokify the Bank prior to taking aay Steps to-open 28 account witl any bank (other than the Bark)
o cyma':r BRrShL

Ttis agrwi (whether or not this Tebeniurs shall have bocome gilortabioy that; -

{1} The Baak tay but withoul being under agy ity o do sor and 33t redsonabiv considere it
nigressnry fo do sey Hself vcﬁfmﬁ such insurances. 00 does so, the Company shall be Table to:
e Bk Tor the sapenses: incurred by the Baph io. oy so

{iy  Allswns 2t say tGme pavablender any sueh policies of insirance shatl (subject 1 4w prar
rights and claims of any third paryy be ;mi:! to the Bank. 1 the snn ate not paid divectlv o

the Dank by e fnsusers then the Company shall be trustee of them for the bansfit of tie Bank
and shall secownt o the Bank accordinigly, The insusance mondes shall 5t the option of the
Bank be applied (subject to Clanse 2% helowy in or wwards the pavment or dischiarse of the
Dbt o iy iaking good or recouping expenditure bn respect of the loss or damage for which
suclh monies fre mokived,
by (1 Keepall butldings on any tanid charged by this Débenture and 2l fixiures and ‘plant gnd
nusichinery on and in the (and all viher tangible property mmrm&cﬁ in e charged property)
i good and substantial repair and condition,

(i3 Wheneverany of the seld buildings, fimtures, fittings or plant anid machinery ari destroved,
damiaged or déteriorates, fmmediately repait, replace and make pood 1he seme. I the
Cosupiny shall fail 1o do 50, then the Bank shall be emiitled (but not bound} 1o do 5o instead:

{6} Mot without the prior writlen consent of the Bank: -

{1} podl down or rémove the whole or any part of any baildings loriing part of the land charged by
this Debentori,

(i) sever orunfiv o remove any of the fixtures or fitings; or

{an) except for the purpose of effecting necessary repairs to them or of seplacing the ssme with
‘vew o raproved medels or substituies, sewove any of the plant and machinery belonging to,
or innse by, the Company,
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() Carrvonany iade, business or agriculineal vse on aay-Jand now.or aflerwards used by the
Comparny for the puiposes of trade, Dusiness or apricitiure, It shall doso inatcordanee with
the standuids of good mansgerent from Bme to fime carrant in the trads or business or, fin
the-case of agricultural use) with the stanidards of pood hushandry, fromt taw o Bme. Toshall
also do o b steordince with the mithorsed phsming use of such Tang.

{ifs Obtiin, watntaln. ansd eommpty with alf eences, ts-and other authorisstions {includhing,
ittt Yinaiiation, covircmmental permuts) and effecr all registtations which may be necassany
‘o desirable in relistion tall of amy part of the charged property or A0y business or other
activity from fime to time carried on by the Company.

(&) Wotwithout the prios writtén consent of fhe Baink: -

i) casry out, or allew 1o be carded out, on iy land sharged by this Dibeniwre, sy develygmaent as
dafinied in the Towsn and Courtry E’ldmung At 19590

(i} enter into oy agrecment iuder Seetion 106 of the gaid Act or

i) change, oraltow 1o be changed, the ves of any such land.

£ (@) Observe snd perform all Covenants, stipulations. and conditions which fron time o tie affect
the wise ¢ possession of the charged property whether arising underany loase, Commontiold
Comiminity Siatemetit; or other agreeinent undér which the churged property is held.
{iy Puncrually pay ail rents and other payvmenis bedoiing dug, or to becoine &m:, wreder ooy lease,
Commonhold Community Sttement or other agresment mentiosiad above.
iy I the Bank o reguires, - produce 1o the Bank evidence sufficient to reasonably satisf it that
the réguizéments mentioned shove have bésn complied with,
(g () Comply withall m&mary sl rither: rﬁg;ﬂmﬂns affecting the shacged pruperiy. Thizwill inclsde
' ali envirouruental Tavs and envircumental permits applicable Trom tine o fime 1o alt or amy
peat of the chatged propieity or any business or sther astivity fromibime to thue cirried on by
he Company.
i3 :Nm ﬁi’fﬂw Rty ﬂis‘ﬂnm&mm i) arm'-z Whi(’:éi Cimiﬁ ie.:%}d =

ﬁmamﬂm&mﬂl iaws i m{:ti}d’ i ﬁz& ree;;mmmm m g"ir..a;g up any mnﬁamm&mﬁ §ami or ﬂ“&é
revocEiloi, suspension, v on of non-renewal of any environmental permty;, or
b} 1o The Company having 1o Gk action to prevent the possibiliy of any sich adtion or
‘clatia,
{iiiy mmyszy it of the Brndk, the Administrator or Receiver (and their respective officers,
sagienits gnd ﬂﬁ%egaw againgt all costs expenses and liabilities propecdy incoried (directly or
innddirectlyy asa sl ﬂf Hny Ho-Cornliance o alleged mon-conmplinnce: with any
ereviranmental Jaws i rdation to all or dry part of the charged propedly ve anviling dons or
ok il o it
thy {1y Within 7 days after becoming awase of the'ssme, give Rl partionlars o the Bank of sy notics,
order, direction, desiznation, wsmlumﬂ Y ;m:wai alfecting all-or any part of the charged
property or (in the case of any land) the locality i which it is situted, given or aade by any
planning authority or %:'ﬁhﬁr ;miﬁ;v: ?}ﬂé§ or-autharity whatsoever (inglading, without
Hinitation, dny 1
{1y fehe Bank remsonably vequires, ;mzmdmma ‘arid af the costof the Company, take 201
reasonable and fecossin steps fo eomply with -y of the ratters wentioned in (W) above
<t rovark ok Jobn with the Baok in making) such. objections of sepresentativng 8% miy
veasonably be availible i respect of them
Gy Permit the Bank, s agents and iy person suthorised by #, 1o enter g any Tand charged by this.
Drebertiire or on which auy other part of thie fixed Shiaread property s sisied, at ol ressonable
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times and on reasoneble aolioe fexcept in case-of emergency) for the purpose of inspecting or
valulag any of thie fxed charged properiy aod iF the Bank calls for such 3 valuation gwhmh itis
entitled to o) thar shall be 4t the expense of the mm;mny
N Mot without the ploswritienconsent of the Bank: -
(1) grent orvary, o agmes fo gran e vary, any liconce or tenancy affecting sy liod chargad by
s Debentue;
filjesercise the powers of leasing, or agreging to lease, or of atoeping or agteeing o acept
surrenders of leases, conferred by Sections 9% or 100 of the Law of Property-Act 1925,
A} inany ofher way; dispose, or spree o dispose of, or create, any Reaalor erfoitable ostate-or
Anberest i any ind chavgsd By this Diebonnrre:.
{ivnegotiaie, seitle or waive any claim for loss, damage or other compensation (mchiding without
Bandtation compulsory parchase compensation) affecting oy Yangh Shorpod By this Debenture;
o
(v apply foran improvement or other gramt or do anvthing which might sesuly in any Iand charoed
iy thas Dolenfurg bmng sobijsct o iy statitory chigrss,
{ky Ehsure that, withouot the prior wrilien consént of fthe Bank: -
G moy personother than the Company shall be registerad umder the Land Registration legisiation i
Fowce Trom time to thne as proprictor of atiy tend charged by this Debentire;
{2i-no person shall become eritifled o any proprietary right or interest which may adversely affect
the Yalue of such landl (unless such entitlement exists 2t the date of this Debestare or 2 the
s of the scquisition of such Jand by the Company) and the Company shall inderinify the
Bank S all expenses ressonabily incurred by thie Bank in Todging from time 1o time cautivns
o7 nstices ngaingt The regisimation of e to-any such land.
(h {i¥ Permnently fum:ep ai ﬁangzhm miyvesble property forming pist of the fixed charpsd property i
the promises {1 any} specified sh the Second Schidide belvw or af snchother premises s the
Buik ey Trovm T to time ressonabily approve inwiiting.
(i1} Keep such fixed charged property within England and Wiles snd notfy the Bank o Tequest of
the location of such xed charped propersy Trom o 1 tie.
thiiy  Upon writken notice from the Bank, keep such fixed chatged property at the premises so
' aohitied o af aich sther premmses as iy be reasouably asihorised in writing by the Bank
el Pavall cosy ﬁxr he relocation of any of the fised charged prisperty:
(ot i that there i fxed toall tangible moveable propeity fonming, partof the fived chirged property in
i profiueit position & plague contataing the following words, «

"NOTHCE OF CHARGE
Fhisproporty aod sucessorios are subyest fo a first Axed charge in favour of HSBO Bank plia”
o be such ofher forsessr the Baok oy require.
iy {y Getin and realise the debis in fhe ordinary course of {15 business fwhish shall ist extend w0
m,iimg orassigning or inaey ofher way factoring or discownting them),
(13 Pay the proceeds of such getting in and realisation, and sl other mosizs redeived in wospiet of th
iixeﬁ_ charged property, into such sepayate and devominated acoounts 4s the Baok shall fiom
tige fo Sme nominate I witting for such purpose or asthe Bark sy otherwiss from fime 16
time require. 1 the Bank shall nol nominate sy such account, the EompainV's Gurent
accomt with the Bank shall be the nominsied acoount for the purpuse of this Classe Bim).
iy Pesding sach payment, bold such proceeds and sther nwviss poon thist for the Hank,
fivy  Esceplwith the prior weitien consent of the Bank, ot be eotitled to withdias o tranisfer from
sy such socount sy tonies danding o e dredit of sunh Socount
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{0}

@

gt

{r

{1ty prior to fhis Debentre becomi

FPanctually pay-ail calls, instalments snd ofber monies that may becows doe in respect of the

sepurities,

(D) Norexercise any of ihe rights and powers Aitaching to-any of the securities in o minner which, in
the reasonable opinion of the Bank, may adversily afect the valug of the seourity creatid by
this Drebeniie, and.

g enftrceable, aud bkt 10 ()0 whove, A1) rights and Porwers
attaching to the securities shall be exercigable by this Company or as i may direet

(i) Take all such necessary steps, and do 8l such zots (inchidiig the prompt paymient of any
approprigie fees and policing apsinst fny ifringementof oy chatienps to, the intellecinal
property) to meaintain the value, subsistence and validisy of the intellectual pitiperty.

(1) Where appropriate, use its best endeavours 1o protect and sife cgird thie intelizcial propsrty from
and against theft, Joss, destraction, unauthorised acceds, copyiniy or wse by ihird peirties,

(i) Notuse; or aliow to be used, or 14k any step b respodt of amy of the fulelectnal propey i
any way which, in the reasorable opinion of the Bk, miay adversely affect the value of it.

{3} Deposit with the Bank: {and the Bank shall be entitled to retain) all desds, ceriificates and ofher
docinents constituting or evidencing title to the Txed cha rged property {except insofar a8 The
same are held, or required 1o be held by sy third party accordance with any obligation
ranking in priority to the seourity created By this | Diebentone)y.

(i) Onbeing reasonsbly required to do so by the Bank, and 4t the costAnd expense of the
Compiuy: -

{8) Execute, sign, defiver and do all things necessary finctding, withom Haisaion, the
assigrment of all or any of the debits wod the transfer of allor any.of the secarilics, 1o the
Hank or s nostnes aud the giving ol any nobess aod efecting of 2ty Egistrahons) ae -
{and 1 sueh form s the Baak vy re;lwnﬁi}h’ tequive, Thisds i pelicta legal
murtgage, assignment or other fived secimity in favour of the Bank of ol or such part s
shatl be specified in suchnotice of The fived charged property of GthErwiss 16 fmniove,
parfent or protect the security intended 1obe created by this Debenture or'to Ticilitate the
-exerpise of any povwers, authorifics and dmwtmns contersed wnder o it sccondance with.
s Pebiontmre

(b} Endorse, or taust tobe bndorsed, tn any dotuments constituting or evidencing title fo
the-fixed charge propety sud Fa fhird parties such notices of the: security reated by
this Debentere ay the Bank may reasonably requite.

Baak's Povwers

o

Diebeaturs DB (1106 Revision) ol 30

(&}

Without affecting ih any way the Comipany's chligation under Clavse 80m) abave, the Fank shall
have the nght at any tme 1o fix plagues or other markings fo al tangible movesble POty
conmprised in the fived charged proporty or the firermiges fu-or on ‘which sagk properly is sitmated

1B The plaques or-other markings shall be insuch forng and with sach wording s the Bank roay

reasonably require indicating the Baik's terest in sachk fived charsed pmpem

¢y The E“:ampmy shall niot allow any suck plagies ot ispriings fo be concealed abeted or removed.
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in fay  Ab any thoc bedore this Pebentore 35 discharged fand whether or not the saeee shall have bocome
enforceable), the Bank may, i and whenever, and so ofien as it shall ensinably thisk fit, appi‘e ihe
whole orany part of thie mionies feom e fo time sturding 1o the credil of any acciint s referned 1o
im Clanse 8{n) ot towards the dischargs of the Diebt,
B} 1t may pay the T mentioned in (@) above o he creditof an¥ other atcduns nomintsd by 1t
{including an sccount spensd ?:ﬁ* infor this purpose} a8 secwnily. fﬂf‘ ey cofttingent Or fure Hability
of the Q@mmy {ir the Bank.

When the Bebentare becomes enforceable

i1 This Delbontare shall become enforcesble -
{a) ifihe Debt is not paid or discharged when due (ehiether o dermand, st agreed maturity or erlier as
the case may be) or
by ithe Company 15 m breach of atyy of the obdigations ander this Dobentuze, or
& ifthe Company shall esier into any cofmposition or arrangement for.the benehit of its creditors; or
() Fany step is taken for the adminisiration or windingp of the Lmnpa;w {which inclodes, withont
Haieation, in each case, the board of directors or ihe. Company i general mesting, passinga
rosolntion for the same) except where, i the case of winding wp. the Dank Ras consented in writing
for the purposs of reconstruction or amalgimation; or
{ey i athird perty shall take possession of o a reteiver shiall be appotiitid over, or dny securéd creditor
ofthe Company shall seek to enforos s security in respect of, all orany of the charged property or
ary ptber event shall happen which puts in jeopardy a3l oF any part of the security created by this
Bebomgare; or
iy the Dok, in its reasonable diseration considers that any claim may be mads dgaing e Bank
nader any bond, grarantes, indehmity or other contingent Rability wseued or entered indu For sny
liabitivies of the Company; or
(g ifanyother event shall coour which hos bowv sgreed by the Company sod the Bask as a0 cvent upon
“thie cecwrpeaes of which this or sey oillicr setnrity for the Tiebi shall be mr@rcf:abir;

I ay ol e gbove shoald oocur -
i} the powers of sale and ol appointing a redeiver confermed By Section 101 of the Lase of Property
Act 1925 shall teediately arise and bovome exireisahle by fhe Bank ek frontthe
restrictions comtabred in Sectons 193 wad 109 of thai Ao mm
(i) the powers of leasing, or agreeiiz to Tedse, or of acceptin gOor aptesng W idept sirrendas of
leages {conferred by Ssvtions 99 gnd 100 of the Law of Property Act 1923} shall immediately
becomie exeroisable;

Thwse govwers are avatlabie fothe Bank whather or nol the HBunk shedl then beiu posszasion of all arany
‘part of the charged property, The Bank xiay Srant a lease at @ premitin and for any Tenpb of term and,
generatly, without the necessity for the Bank 1 cotnply with dny resiriztions tnposed by, o other
provisions of, the Sections and legislation mentioned above and so that for the purpaes 6 Bections 99
and 100 of the Law of Property Act 1925, the expression ® nrgagor” shall include shy'forson denving
fitleonder the Company and Sub-Sections 99 (18) and 100 {12y shall not apphy)

Appoietment oF Adumisiztrater ar Reesiver

12, (@) Thefloating charge crisaied by This Debenture s intended 16 be & qualifying Teating charge as

dufined by paragraph 14 of schiedule B1 1o the Insolveincy At 1995 {ingserted by geciion 348 of and
schedule 16 1 the Enterprise At 2002).
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Abany Ume after having been seguested Wdo soby 1he Company, or aftordhis Debenture has
Become enforcestle (and whether or nol sy of the events monsoned in Cluss 11 are cont HHagh,
the Bank may appoint by deed or by wiiting uader the hand of 5 duly asthorised officer of the Bark,
e 8 m;}ﬂ:mtse &ny one or more persons to be Administiator (" Adminstraior™) or Receiver
{"Rﬁm}wﬁ’} These sxpressions shall, where accessary, include any person substituted as
Adainistrator or Becelver of all or any parl of the charged property. The Baok may similarty
:mmm a Receiver at sy tineafier having being requested 1o do so by the Compiiy,

The Bank, mity (5o i a5 it 5 lawhilly able o do so) from time fo e by desd o by weiting vader
the hand of a duly atthorised officer of the Bank, or otherwise, remove any person spmcinted tobe
Audministrator or Receiver and may in a similar way appoio: anofher in his plave,

If st any tiine two or mors persons shall bold office as Admimstrator or Receiver of the same
property, each one of them shall be sepaiately entitied fanbject to oy confrary direction in the
appointuienty to exercise all the powers, suthorines and discretions conferred ou them,

The power 10 appoint 3 Receiver shall be in addition 1o all stattory and other powers of the Bank
prder the Tosolvency Act 1986 and the Law of Property Act 1925

The power to appoint an Administiator or Recelver shall be and remain exorcisable by the Bamk
pven though there may be a prior dppeinbinent in respect of all or any part of the charped property:

“The Bank shall not, nor shall the Administrator or Receiver, be Hable to sooount ag mOTHE e 16
[possession in respect of all or any of the charged property nor be lable for amy - Toss spon roidisgtion
or for any neplect or defanl (onless wilful) of any nature whatsoever in conmection with all or iy of
the charged property for which 2 mort {wagte in nosseasion mishl as such be Hable:

A reusonable coits, charges and expinses property incurred by the Bank or the Administrator or
Reveiver Cincluding ins futeimsl management and adminsration vosts and the cost of dry
proceedings fu relation fo this Deberitire or the Dabth shall be paid by the Cotzaiy,

14, The Administrator or Receiver shall be the agent of the Company and the Corpany dinll be responigible
for By et and remuniration a6 well as for any defulis commitied by R

Powers of Administrator or Recefver

15, The: Administeaior shall have the statutory powers in schedule 1 of the Tosolvenay Act 1986, The
Receiver shali (subject to any limitations or restnctions expressed in the dacimers appointing hine buy
nmwﬂ.%iﬁmnﬁmg any nmn ctitin or i:mris%mn &mﬁmg o the f:c#mpmw ‘s.,u},d&f thﬁ mﬁb%mm or :-}:1}

;:mwm { s xam;d amﬁe f:xtmc!f;d%ﬁ ﬁ’liﬁ &bﬁniaxm} mnfcmﬁ on recelvers ’%m. ﬁ*uz: ﬁmwmm Act w?;é ami
the Law of Property Al 1925 and (without affecting the above fn way way) the following powers, -

{2

{i) Tosell, &;samfer assign, CONVEY or grant, aceeptsurtender or vary, Wrininate or wireadet leases
of or inexchange and enter into orterminaite lesses of any of the chirged propenty: snd

Gy jnany other way o dfispose of or deal with, all or any of the chirged propenty in respect of
which the Receiver is appointed {or agree any of the same) i sither case insucha way and
gengrdlly on such terms and conditicns as he reasonably tinks fit,

Any transaction mentioned above may be for such payinent or other considération as the

Adotinistrator or Rectiver shall think 6t This is o whether for & hupp siryor 4 copsideration

pavable in instalments and whither for cash or otherwise. In the case of tie Jatter, 1 whadl forom part

ol the charged property smd be charged with the poyment and dischursi of 1 Diebt,
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Fixtures and plant and machinery may be taken and sold separately from the premises fo w ‘hich they

gt Fived for i which iy are contained) witheut the consént of the Corpany being obtaed or

HCEEESATY,

To take possession of, collect and get in, 81l or any of the cherged property in respect of which the

Reveiver is appointed and {or that parposs to make such demands and tiks auy proseatitgs s the

Receiver shall reasonably thank 1

Tocarry o, nmisge, develop, reconstouet, amalpama or diversife for pgred the s any frade or

bnsitess (ncludiog farmiing) as has from time o time been carried on the Whole or any o of the

fized charged properly.

{1} To muke any arraigement or compromise between the Cortpany dnd anv othier person which the
Heceiver may reasonably think expedient.

(i) To fake, defind o participate in any procesdings (ocluding, withoot linitation, arbitrtion
proceedings) as the Recaiver mav reasonsbly think expedivnt.

Tor moke, effect and complete such improvements, development and repaiss 1o any of the charped

properiy as the Reveiver may xeasonably think expediont

T iake cafls {and to enforee piyment of therry condiionally, dr wncondiifonally, on the members
of the Company in sespect of any uncalled capital with the benefit of all the powers in the Artigles of
Association of the Company conferred on the Divéctors,

Teappoint munagers, officers, servants, workmen, noniines and sgents Birany of the pirposes

saenfioned in this Clapse 135 at sueh Temunerstion and for such perods and on sech tevms as fhe
Receiver may reasonably determine,

1F thie Receiver thiaks it tai withont affscting the indenity contained o Clause 23 below, o effect
with any thsurer #y pohicy or policies ol insurance either bu e, or satishiction of or v addition %o,
such Thdemmity,

To delegate by power of atiorney, or b any.other wav, 1o any person or persons approved 1 wiiling

"y thie Bank, allor any of the powers, nuthorities and discretions which are for the tioe being

eercisable by the Receiver under this Debenture.
{1} to promuote the formation, or otherwise attuice the share capital of, any body corporae with a
mﬁw m snf:h beﬁ;y Cﬁi‘pﬁrﬁiﬁ mm,mw i m:bszdwy o iha ﬂmn;mw vid s}t}wrm j‘-;

:mci pm@éﬁ}
[} 1o cafry on any basiness in succession 16 the Campiany or any Subsidiary of the Compnig,;
apd iy each case, as the Receiver may otfieowise reasonably ok fit
‘T apply for, and otherwise take sech steps as the Reveiver mav consider reasonably necessary oF
desirable foohiain (it the name of 3 nomdnes or otherivise) such Ticences, ‘prinssnty, perms and

“approvals as the Recetver may reasomalily think axpediont,

Yo make eloctions for valne added fax purposes ag the Revetver may ressonably think fit,
For any of the purposes suthorised by this Clause, o raise money by borrswing oo the Bak or

“Froma iy other persor on the security of all orany of the choged propersy in respect of which the

Rooohver is appointed.

{i} 'The Receiver: mny raise money as mentioned dhove on such ters (inchiding, 3 the Bark shall.
comset, e under which sneh seourity ranks in priority to all or any of e security credted
by thiis Debenture as the Receiver muy ressonably think i, and

13 the repmyment of 218 such mondes and the paymedt of m&ms& o therm and related costs
chargas and expenses, shall be'treated for all purposes as expenses properly pavable by the
Receiver,

T esercise any of the powers which the Baok would beentiled 1o exercisi inder T Disbentire,
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() To deo gl such other acts and Gungs as the Beeelvor may reasonably sonsider 1o be ingdental or
igessary 1o any of the malters or powess mentioned ahove br which the Receiver Tawfilly may or
can do as agent forthe Company.

() Tocuercisie sy of the above povwers on behisll of ihe Company or on'the Recetver's vwn behalfor, in

o thie case of the powers mrzmmed 3 ymagmgh {%) absove, onbebalf of the Directors of the Company.

Bubsject 1o Slaims Waving priority to the security createad by this Debesitiire, a1l monies received by the
Receiver or (on any excreise by the Bank of nis enforceiment sowers ender this Debentors) the Bank, shali
be apphed in the Sllowing order: - '

@} In payment of all reasonable Costs; charges and expénses of, and incidental to; the appointment of
the Receiver and 10 the exsicise of all 'or any of the powers of the Receiver or the Bank snd of any-
other dutgoings properly payable by them. This inchudes, withiout Tiinitation, the repaymest of
monies borrowed as reformed 1o in Clanss 15(m) above and the pavinent of inferest and related costs;
charges, and gxpenses (to the exient that the Bank hag cotisernied to the same being secured in
priority ts the seourity created by this Debentines) annd all amowits payable by the Bank 1o the
Becerent wnder any drder of any court oy otherwise,

(b} o paymentof reeinmeration to the Receiver ot such rate as may from tire to time be agreed butween
he Recetver and the Baok

(&) inpaymient fo the Bank.

Power of Altoriicy

e

(o) The Compagy irrevoeably, and by way of secusity, apooiuts the Bank, auy Recoiver, and any
Aduiaistator appointed b 1he Bank and each of their sespective delesales, jointly and also
individually 1o be the attorney and attorueys of tie Company | Any aliormey is awthorised by the
Congrany té do oli things wlich the Compairy may be required to do pnder this Debenture, This
inchudis Cwithiour Hivitarion) thait which the Rank; e Resciver or the Administrator forany sach
delepate may
(i) considir DECCSSArY 0T GpPIORIALe for, o Tn conmoction with, the improvement, perfection or

protection of the security intenided 10 be creaiéd By this Dibenture, or
Gy e exercist of any ol the e anithoitiey and disoretions Lnﬁfﬁfﬁ:ﬂ wmdier i

B The Colpaiy rutilies od cobfives (and agroes 1o do soy whiatever any sucheattorney shall do, or
slempl g, o the i::xﬁfﬁm of all o airy of e pove E authoriies md ﬁ:mmm mmmmﬁd above
o uiuder Uds power of attoriey. This power of sltoruey 1s 1o secure the parformamse of obli ations

-owad 10 the doness within the fneaning of the Powers of Mmm Aot BT

Bank has Powers of Adminisirater or Recelver and otheér powers

N

) Withouwt affecting any other powers, authorities and discretions of the Bank, aff-or any of the. POWerS,
authorities and discretions conferred wpon the Adrinishator or Ramiver (whether arishog under iz
Debentms or otmrwisa} iy plso be exercised by the Bank st oy time after this I}cbezmm hag

“become enforceable. This is so whethér of not an Administralor or Receiver has been agporited.

{ify The Bank shall also be entitled to- delegate by power.of attormey, or inany other manaer, to any
peTson oF personisall or any of its powers authorities wnd dzwmoms

(i Mo sochedelegation mentioned above shall privent thy sibseqaent sxercise of the powers, authoritios
and discretions by the Bank ftself or prevent the Bank from muking any subsoqrent delegation of
thisen 1 gostie other person.
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2,

(v} The Back may reveks aav such delepation st sy time,

Arany tme after this Debenture shall Tave bevome enforceable, or 2fier any powers conferred by any
Jniterest having priority 1 the: sectrily created by this Debenture ghall have become exsrcisable; i Hank
muiy redeer such or any other pror fierest or artange the fanefer of i {0 neelf, It oy sisttle arid pass
the accounds of agy third party concemod wd dny sccount so scilled and passed shall B vopclusive and.
Pindmer on the. Company. Al monies paid by ths Bapk to the third party-in accosdance with such
seoounts shall as frony such povment B¢ due from the i“’ﬂmiw@} To the Hank on cusvent account and shall
besr iirest and be sscured as part of the Debi,

Thie rights and remedies of the Bank under thiz Debentore nre o adifiion to, and not in substitation for,
ane rights or remedies provided by law,

Thig restriction on the fight of consolidating inortgages comained in Section 97 of the Law of Property A
1523 shall mot apply to this Debenture.

@) Ithe Company atany tioe fails 1o perform and observe the torms, sud shbligations contained in
 1his Debenture, the Bank may {bot without being under any duey 1o do soy ke such stopsasin iis
‘teasoasble opinion wak be required to remedy such Birfure: aad
Ly Thisinclade wnt mitetion, making awy pavment, and for the parpose wentioned in {13
abervts, the Bank and 15 agents may erter npon any land of the ﬂ:@mpﬁm without being repirded ag
having ealenal o possession of i,

Indemnity

23

Thie Company agress o fully indemmty each of the Bank, fhe Adriinitrator s the Receiver Somm aiud
agalast all and any Habiliy they m}ghl: Incur i the Sxeccist (oF apparent excroise).of dny powers;
authorities and discretions under or 1n comnection with this Debenture Cwith Die exception of fraod or
wilfil defanlt on the past of (he Bk, the Administrator or the Becsiver, bup onlv o the extent commiited
by any of them) o any Tl by the Conmany to comply with any of its dblisticns under this Dishenture.

Frofection of Purchasisy

24

Mo purchaser or ather person deling with the Hank the Adutinistiater or the Recoiver for anyof thly

mspemvc delogites)

{x) shialibe bound oremitled o see or enauire whether sny power, authoriey or descretion wder This
Drebeptire bas arigon or become e :

(i} be conserned with any nolics to the mnxmm or 1o s whether any delegsiion shall Tewe Tapeed for
any veason or been revoked; or

(i) be bowat or enstled 1o concern himsell with the procesdsof atyy sakeor othier dealing or be
answerdble inany circamstaicss for the spplication of the sid pirsceds,

Payment of costy, chargey and expenses

25

The Company shall relinbyrss to the Bank on demand on a foll tndemnity bagts, all costs, char roes and
experses (ncluding, without Timitation, all mounis regsomably deternined by the Bank 1o be necessary to

anpensale i for intermal sminagerment or administration costs, charpss aad mi:x nses praperiy incured
e -the Bank: -
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(it inensoring this Dobeahure is affective;

iHy inoopnocton with the improvement; perfection or protection of the security created T #his

Dighernre.

(i} in the exercise of any fights, remedics, powers, suthorities and discretions conferred ynder, or in

' connection with this Debenture Gopeiher with any vale: adhded tax ot sirar tax mafgﬁﬁ, or
‘chargeable in Tespect pf 1t), '

Al such amouss shall be debiied 6 an acoount in the name of the Company. Until they are relmibirsed.

they shiall bear inferest atthe rale of throe per cent per annum sver the Bank's Base Rats Som thoe 1o tue

calciiated and compounded monildy andler according to ths Bank's then muvent practice and shall be

payable on demand, They will be secured as part of the Débt by this Debeature.

Independenice of Seourity

4, {g@) This Debenture shall be s addifion to, and independent of, every other security which the Favk may
at any time hold for any of the Dbt seeured by this Dishenture,
By No priorsecurity held by the Bank over atl or swy of the charged property shall merpe 1n the secority
crented by thig Dbentore.
gy This Debenture shall remain in full force and effect as a continning security unless and uniil the
$rank discharges it
Bank's pewers ie deal with Accopnts and Mosey Received
27 64 Hihe Bank veceives notice of any sobsequent chatge orother interest affecting allor wny ol the.
harged property, the Pankmay open a new account or acoours for the Company T s books.
{5y IFthe Bank does niot do o, 1t shiall be regarded as having done so unless the Bank aives express
writtsn notics tothe contrany fo the Company, Rotwithstanding any appropristion by the Compary
1 the comtrary, as from the time of teecipt of such motice, all payments wde by the Company 1o thi
- Bank (other than those dealt with undet Cluvse Bry shall be trested a3 having been credited o s
pew actount of the Comipany. Such payivents will not be applied i reducion of the minoust due,
ewing o otuered From she Company 1o the Bank o the dme when I rerebviad the atlioe

- ) AN monies reostved, poovered ob relised by the Bank uinder Gis Debentire Guicluding the peodesds
of iy conversion wnder Chinse 30 below) migy, in the reasonable disceetion bf the Baunk, be crodited
W-aly sugpense vr dnspersonal pooout.
by Thev gy be bieldin such actount Tor so long as he Bank may think 01t pading the apphication fron
' e o thine of such mondés and all secrved ntsrest (ot the rate, ¥ any, agreed in wiiting betiveen thie
Commpany and fhe Bank from time o time} in or towaids the discharge of the Debt.

2. The Comparry waives any nght of set-off il may have now, or at any Smein the foture, i respect of thie
Db (incloding sums payablaby the Company under this E}s*hmmm}

Curvency Conversion

A {a)  For the pirpose or pundmg the discharge of the Debt, the Bank miay conveit any monies roceived,
regovered or fealised by the Bank under this Debentire {including the procceds of any previcns
conversion wnder this Clamse) from their existing currency of detomination into sack other curtency
of dencmination s e Baok nwy sesonably think fit.
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Ay suely eotrversiin shall be svade af the Baak's then provaiting spot selling zate of exchange for
suich oy cuciency against the existing cusrenicy,

Each previous reference in tis Classe o sarency soends fo funds of that currency sad, for the
avoidamice of doubt, Rinds of one Gririency tray b converfed i different finds of the same.

CUITEnY:

Dealings with you and others

31 The Bank may, in s diseretion, grant thne, or 1kt any ofleraranesment; variation or reloase with sy
PRrsSon oy pRrsons ol parly to this T enture (whether or ndt such pesson of persons are jotntly lable with
he Compiiy'} in respect of any of the Debt or of any dther seonrity for it 11t doos, 3t will ot In aoy way
affect either this Debgatore o the Rability of the Company for the Débt.

Bank's Right of Set Oif

£33 T ackdlition to sl ghis of set-off conferred by law, the Bank may set-off any money standing frosm time 1o

fire to thi coedit of sry accound The Covepany as with the Dank apainst the Dbt

Preservation and Retention of Security

33

k=3

()

(b}

@)

(b

<y

Ay setthement, dischorge or release berwern {i} the Compasre-and (i) the E:mk:, e Adlimdnistsatos

-0y The Receiver {the "Relovant Person{sy”) shall e conditfonal npon 1o security gives, oF pay ot

e, to the Relevant Person(s) by the Company (or any other person) being svoided or reduced as i
ek et any DEOVIsioNs of ensclsients relating 1o msokvency Tof the time being in foree § i g

B i isciction.

T thieevent of such seourity or payment being avoided or reduced, the Refevait Person(s) shall be
entitled 1o recover the valug or amoent of such Seeuritv or pavment from the Company subsequently

‘as it sech settlement, fi:sx:b*uga o release hod not oocurred:

Mntwithstanting any other provision of this Debetture, or noy welease, sertieinent, discharge or
armangement mven or made by the Bank, the Bank may retain the security created by this Debentere.
fand all documients evidencing title o the charged propesty or any part of it deposited with 1D
fotlawing the paymentand discharge in foll of the Dot fok o pentod of two veirs end o riounth afier
sich dischargs,

A atany tine during that period, any step 3 taken Bor the Admirstration or winding-up telether
m’inmaﬂ or compulsary) of fhe oanipaity-or any anslogovs procesdings shall be commenced, the
Bank mny continas fo retain Sl gemmw m}d the Boomments mantionsd shove Sor such Sirther
period as the Bank may : :
The sscurity created by fhis Debentore ﬁnd Mﬁmm% relating 1o it shall be deemed 10 have
conrised 1 huve been Beld uy seowily for De Dbt

Notices Governiag Law and Juriydiction

35

Without affecting any other Lawhil mothod of service, any deimand or notice to be suade 6¢ piven by the

Bank to'the Company. (inchuding without lonitation, a demand for pasment of all-or any of the Debt) may

be made or given by any manager or officer of the Bank o of say branchof it -

Rt

By lrtter addressed to the Company and delivered 1o any officet of te Compaity at 2y place o sent
By st chass. post o, prieftat the registered affice of, the Compiiny or any place of T
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)

{a)

o

activity of the Company last knowa o the Bank, ITsent by post it shall be regarded as having been
wade‘er given at nodn on the second day ollowing the day the letrer was fosted,

By Gicor other slecironss misans to the fx iber ot clectronic mait sddrese of the Cosgany st
kenov to-the Bank. 1t shall be regarded as having becn meidés ot piven at the tine of Linsmission.

This Debienture will be governed by and construed in accordance with Buglish Taw snd all claims
and dispates Vincloding: nos-tontractuat clainis and di st} ansing ouf 6F o Lo confestion with this
Diebenture, its subject matter, negotiation or formation will be-defermined it acoordange with
English law.

Both the Company and the Bank it o the non-exchisive urisdiction of the counts of Eriplind
and Wales in relation to all clabms, dispules, differences or other mattsrs Cinchutinie fios-oonitrattos]
-claims, disputes, differzaces or other matters) arising ost of or v cornswion with this Debenbire.

Bsclosure of Bformation

57

The Company consents {o the disclosure by the Bank of sy information about the Chmpany, s
Debgmture, the chareed propecty and the Debl: ~

4}

(b
&y

dr

©

i @ny person to whom thie Bank has transforred, or proposes or may propose to trapsier, all or any of
iis rights under this Debentars andfor the Dbt and v any rating sgencics and any advisers o fhe
Bank in connection with such tansfer andi
o any person with whom the Bank has entered into, or proposes to enter intd, any contractial
arrangeiments in connection with this Debentre andfor the Dbt andior
forany company. within the HSBC 6 f"map By HSBO Holdings pﬂe{: onid {1 sssoctated and sibsidiany
companies from tme o e, or any of He or thalr agents: andfor
any Insursr Wik 15 to, of who proposss to, provide tisorancs to the Dark in respectol e cha roed
property, this Delisnture audfor the Debt, ambior
fo any othir person to whorm, s to the extent that, such information i requived fo be disciosed by
vy applicable lew or regulation,

Transfer of Rights

3%,

Drehenmrs D15 (14 Revision) ol 2

o
)

iy

]

The Baok sy transfer all v any of ils Aghts wmder this Debenmrs andor the Dicht to any person ai
ay Thine,
If the Bank transfars all or pne of s sights imder this Dibentore andior the Dabr, the Cami paRYE

“rights uinder Uis Debentire andlor the Debt {ae the case oay be) will stay exactly Uie saine.
- The Conpany will b Bswnid to-any person to whom the Bank transfers any suchoaights. That persor

will have the Bank’s powers and. rights so far as the Bank transfers these 1 that peison. The Hank
will be released mutomatically from iis obligations to the Company so fir a5 that berson ssemes the
Banl's obligations,

The Companiy will at the expénse of the Bank or fhe person to whiom the righis ate tiansfiered, do
anything reasonably requested by the Bank 1o effect a trosfer of sl or any of fts riehts woder this

Debenore and/or the Lii*etm

The Company will not transter sll orany part of its rights under this Debenhire amdfor ile Tiebt
werthiout the prity %nm,ﬁ Ll e Bank. _ _
I these Transfer of Rights provisions and in the Disclosure of Informativn provisions sbove;

i3 theiermtesaster mesns sie, assipament andior tanslir,
{iy the torm rights means ngms ‘benefits andior obligativns; and

Bank's Refl SCSTE7211800/GMELTTL.




111} the term persen. means Ay persen, trost fond or other sty
. P ¥ P . £y

The Bank’s written consent wnd ressonable veqnivement

35, ial

i

Where the %z&ré,t; mihﬂm the Bank's written consem™ appear inany Clause, the Bark will not
unreasonably withhold consent. The Company agrees that it 15 reasonable for the Bank to refuse 1o
consent to something if In he Barl's reasonabic opiaion, i adversely affects or raght affect

{iy  the Bank'ssecarity under (his Debentire sod s abilily fo enforte it

{iiy  the value of that which i secured 1o the Bank snd its ability tosoll this samn

ity the Bank's ability 16 rectver the Dbt ai

{ivy  the assessimeint of the valie of fhis Debenture s an asist of the Dank

Whizre the words "the Bank reasonably requites” appear in dny clanse, the Comnpany agrees that is
reasopable for the Bank to require something if, in the Bank's reasonisla opiedon, it will or might
assist i

(i) the preservation of the Bank's secuebty tnder this Debentire or the valie of that w Eu.a:h B segnrad

. v it or
(it} the Bank's ability toorecover-the Dabt

Severanee and Modification ~ Usenforceability

400 fw)  Wany of the Clavses (or part of a Clause) andfor any of the pasagraphs {or part of 4 paragraph)
betomes invalid or unendorceable fnany way under sny lw, the validin of the repnaining Clanses
(or partof a Clause) or paragraph (or part of & paragsaply will not in any way be pifected or
tnpaired.

G Hanyfavalid o mienfircsahle Chmse o pamz{mph wendned above {of piart of eithiery would ot e
invilid ar-inenfbresbile I its fonm o effect were modiied in any way, it shall be deered to loive the
arndified Tormy o effect 5o ong o the Bisk tonsents.

Inderpredation
41, ter  The seniessons-

) i Company” shall inchide wiy person from time fo time dedving thile andar the Company:

1) "the Baok”™ shall fnclude s suecessord and transferess and 1 both cases o the exgent of their
vespective righis and benefits Gnctiding, without lmitation, any person i whom neder e
Laws of such person's plice of incorporation a¥l or subsantiall Ty all of thie assets and Tiabilities
ol the Bank buconie visted).

{iiy  environmentsl favws" includes all applicable Mws, regilations snd difeCtives (and all nokices,

cifculars, orders, Judpemnents sl decisions of aay ot or siher conpatent authority in sy
Jurisdittion) concerning the pollulion or protection of the ervirbimént or the health of
tmmans, animals or planite. Thisisclades, public and workes' heallh and gafety, fhe
aereratipn, use, treatment, Storage, ttarsportation or disposal, or discharge or relésse fnto 1he
environment, of any chinticals of pther pollutais or contaridnanits os ndusirial, radivactive,
damgerous, toxic or hazaedons sabstanices o wastes (i whatéver form sad inclpding noise

and penctically modified orpanismis),

(] Tenvirommnental permits” means all porimils. loonses, oongenis, approvals, corfificales and
oither anthorsations (incloding all contlitions spolicablo w them) required whder any
enviromnsatal baws, '
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)

(3]
(d}

{&}

(v} "holding company" "subsidiary™ and “subsidisry underiuking” shall have the meanings
respectivily set o in the Compatios At 2006 (as the same may be amenfded, vatied or
replaced from e 1o tinel,

Any reference 108 person shadl _mf:!_mie:any Do, company, corperation, body corporate,

govarpment, state for agency of o state) and dw mssociion or pannershog (whether ornot having

Jegal personnlityd of any o these.

Any reforence a0 statite o any seotion of aiy statoit shall be reparded as bcluding referetice o

anve statutory modification of re-enactment of 1t for the time bng o

‘Riferences fo the singular shall inchide the phoral and vice versa; the use of the male peenonrshiall

inctede the fermale aad neoter; the use of e peuter pronoun shall include both the male and The
emmale, _
The headings are used for guidance only.

Company's compliance with Memoraadim and Articles of Association

4z The Company confizms that this Debenture does nob contravene anv of the provisions of its Memorandam
and Articles of Asgociaiion,

T WITHESS this Desd has bégn everoied and 35 intended 16 Be and 1s delivered on the date it mentioned

aboivg,

"The Flest Sebedute re¥erred to above

Partl

{Frechold sndior leaschold land)y.

Hephdered Thile

Al the gropertyliesy somprised in the following trle(sy st M. Land Reglstos

Unregisieved Tiile

All the property{ies) mew vested o the Company and comprised in tie Doodis) sefied 1o below

Part 2

[Brior marigagts orothes miatters relating to the property destribed above)

The Seeonil Schedule referrid o above
{Chatiels andfor otlier propeity;
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“ This Deed ’i';é an Tmpartand legd dociment. HSRC Bank ple strongly recommends that yon seek the

advice of yomr soliitor or other Tegal aidviser before signing tis Doed.

{REDACTED)

Signatre

Nare in full o vESPer T Gat
Bk letiéry

In the presencs of! o A
Foll neme of witness _ CHLS et
(Esek Jiorel

Witness

{REDACTED}

{REDACTED}?

ﬁﬁ@:&“iﬁ # ﬂ&?fmuw;.i«m’”'

Forand on bebalf of BRBC Bauk ple

Debenture DID (11706 Revision) 9ol
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NOTE: Receipt not to be nsed for registersd charges.

Fur Bank Use Chily
Thiie Relense made the ‘day ol e Thousand and
BETWEEN (1Y HSBC Bank ple {"{he Bank™)

gl {23
{"the Company™)

Witinessis that the Bank hereby releases 1o the Company all the property now comprised in or charged by the within
written Debenture from all ronies secured by and from all clainis and demands under the within wwiitien Debenture

[rwitness whersof this docnment which is intended 1o fake offect s 2 deed hag beon duly exscored the Sy and your
frsl bofore winitan,

SIGNED ANT: DELIVERED

By

{ergnatare}

as the atforazy and on behalf of HIBC Bank ple
i the presence of

Riepatere of wittsss

Biddvens

Diupation

Debenure DIk {11/06 Revison} 30 ot 20 Bank's Rel SCRT672LI6X/GMLTPL.




