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Professional Financial Centre (Cornwall
imite egistered number: )

Abhbreviated Balance Sheet
31 December 2015

2015 2014
Notes E £ £ £
FIXED ASSETS
Goodwill 2 - -
Tangible assets 3 19,383 5418
Investments 4 150,229 102,950
169,612 108,368

CURRENT ASSETS
Debtors 48,074 22195
Cash at bank and in hand 74,373 50,9820

122,447 73,115
CREDITORS
Amounts falling due within one year 5 60,810 47,536
NET CURRENT ASSETS 61,637 25,579
TOTAL ASSETS LESS CURRENT LIABILITIES 231,249 133,947
CREDITORS
Amounts falling due after more than one year 5 (30,762) -
PROVISIONS FOR LIABILITIES {3,653} (811}
NET ASSETS 196,834 133,136
CAPITAL AND RESERVES
Called up share capital 6 10,000 10,000
Retained earnings 186,834 123,136
SHAREHOLDERS' FUNDS 196,834 133,136

The company is entitled to exemption from audit under Section 477 cf the Companies Act 2006 for the year ended 31 December
2015.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2015 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) enguring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
an

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395

and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

{b)

The notes form part of these abbreviated accounts
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Professional Financial Centre (Cornwall
imite egistered number: )

Abbreviated Balance Sheet - continued
31 December 2015

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the Board of Directors on 2 March 2016 and were signed on its behalf by:

T J Trezise - Director

The notes form part of these abbreviated accounts
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Professional Financial Centre (Cornwall
imite egistered number: )

Notes to the Abbreviated Accounts

for the Year Ended 21 December 2015

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the Financial Reporting Standard for Smaller Entities
{effective January 2015) and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover represents invoiced sale of services and commission receivable. The company is not registered for VAT and
therefore the turnover does not include VAT.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2003, is being amortised evenly over its
estimated useful life of 10 years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures, fittings and equipment - 20% on cost

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Pension costs and other post-retirement benefits
The company makes contributions to employee's own perscnal pensions. The contributions are charged to the profit and
loss account in the period to which they relate.

Investments
Investments in the unlisted ordinary share capital of companies are recorded at cost.

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2015
and 31 December 2015 20,785
AMORTISATION
At 1 January 2015
and 31 December 2015 20,785

NET BOOK VALUE

At 31 December 2015 -
At 31 December 2014 -

Page 4 continued...



Professional Financial Centre (Cornwall
imite egistered number: )

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2013

TANGIBLE FIXED ASSETS

COST

At 1 January 2015
Additions

At 31 December 2015
DEPRECIATION

At 1 January 2015
Charge for year

At 31 December 2015
NET BOOK VALUE
At 31 December 2015
At 31 December 2014

FIXED ASSET INVESTMENTS

COsT

At 1 January 2015
Additions

At 31 December 2015
NET BOOK VALUE
At 31 December 2015
At 31 December 2014

Total
£

11,348
15,554
26,902

5,930
1,589
7,519

19,383

5418

Investments
other
than
loans
£

102,950
47,279
150,229

150,229
102,950

The company's investment in unlisted shares comprise investment in the ordinary share capital of Hawksmoor Group
Limited. The aggregate shareholding is less than 9% of the ordinary share capital. The investment has been valued at cost

within these accounts.

CREDITORS

Creditors include an amount of £ 41,634 (2014 - £ 901 ) for which security has been given.
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2015
value: £
9,901 Ordinary 'A’ £1 9,991
9 Ordinary 'B' £1 9
10,000
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2014
9,991

10,000
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Professional Financial Centre (Cornwall
imite egistered number: )

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2013

RELATED PARTY DISCLOSURES

Hawksmoeor Investment Management Limited

The company owns shares in Hawksmoor Group Limited and A R Degacon is a director of both Professional Financial
Centre (Cornwall) Limited and Hawksmoor Group Limited.

During the year the company earned commissions from Hawksmoor totalling £39,392 (31 December 2014: £35,127) which
were calculated and settled on normal trading terms.

During the year A R Deacon charged £5,000 for directors fees to Hawksmoor Group Limited. This amount is paid to
Professional Financial Centre (Cornwall) Limited.
Hine Downing LLP

The partners of Hine Downing LLP and certain partner spouses own the majority of the issued share capital of the
company.

During the year the company paid Hine Downing LLP service charges of £15,600. At the balance sheet date the amount
due to Hine Downing LLP was £NIl.

During the year A R Deacon charged Professional Financial Centre {Cormwall) Limited £5,000 plus VAT for his
non-executive directorship, which is then paid to Hine Downing LLP.

During the year the company paid rent to Trustees of the Berkeley Vale EPUT of £15,000 for 8/14 Berkeley Vale and
£18,000 for 2 Killigrew Street.
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