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Brooke Research Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 27/02/2015
of Affairs To 26/02/2016
ASSET REALISATIONS

1,301 00 Furniture & Equipment NIL
7,367,941 00 Marketable Secunties NIL
8500 Investments NIL
201,345 00 Book Debts NIL
Misc Refund 10 94
Tax Refund 43,080 40
102,819 00 Cash at Bank 105,107 38
Director Contnbutions 25,000 00
Bank Interest Gross 150 43
173,349 15

COST OF REALISATIONS
Specific Bond 1,050 Q0
Accountancy Fees {1) 12,625 00
Corporation Tax 148,208 35

(161,883 35)

7,673,491.00 11,465 80

REPRESENTED BY

Vat Receivable 2,525 00
Bank 1 Current - Interest bearing 8,940 80
11,465 80

%‘

Hugh Francis Jesseman
Liquidator
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BROOKE RESEARCH LIMITED - IN LIQUIDATION

This report 1s prepared In accordance to the prowisions of the Insolvency Act 1986, which
require the Liquidator to provide members with an update of the progress of the iquidation
The report has been prepared for the purpose of adwising members The report I1s private and
confidential and may not be rehed upon referred to, copred or quoted from, in whole or in part,
by members for any purpose other than advising them, or by any other person for any purpose
whatsoever

H F Jesseman was appointed as Liquidator of Brooke Research Limited on 27 February 2015

WA Batty, S) Evans & HF Jesseman are licensed as Insolvency Practitioners in the UK by The
Institute of Chartered Accountants n England & Wales under S 390 (2) of the Insolvency Act

1986

Abbreviations used n this report

. Brooke Research Limited - {"Brooke” or “the Company”}
« H Fiesserman - (“the bigudator”)
¢ HM Revenue & Customs - ("HMRC")
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BROOKE RESEARCH LIMITED - IN LIQUIDATION
INTRODUCTION

Purpose of Report
s report is preparcd pursuant to the provisions of the Insolvency Act 1986, which require me
as Liquidator to provide members with an update on the progress of the Liquidation

This report covers the period from 27 February 2015 to 26 February 2016
The following information i1s included in this report

. Detatls of asset realisations

«  Detalls of creditors’ claims and payment of those claims

. Details of any distributions made to members and likely further distributions

« Detaiis of the Liquidator's receipts and payments including detasls of asseis realised and
any costs pard

» Information regarding fees and expenses

s  Other informauon for members

Progress of the Ligmdation

At present | am haising with HMRC in relation 1o outstanding matters According to the books
and records of the Company there was a pre appointment VAT refund of £2,172 due (o rhe
Company Tao date this 1s yet Lo be receved and | am pursuing the same

| addition all of the relevant tax returns have now been submitted to HMRC Following the
submission and sctuement of the tax due | requested tax clearance from HMRC

Once the VAT refund and tax clearance have been received | shall be in a position to finalise the
Liguidation

ASSET REALISATIONS
| have made the following realisations during the period of this report

Furniture & Equipment
The furniture and equipment histed on the Declaration of Solvency with a value of £1,3017 will be
distributed 11 specie Lo the member in due course

Markelable Securities
The share portfolio isted in the Declaration of Solvency with a value of £7,367 941 has been

distributed to the member Piease see 4 1 below

Investments
Ihe mvestments lisled on the Declaration of Solvency with a vaiue of £85 will be distributed n

specie to the member in due course

Book Debts
ine book debls histed on the Declaration of Solvency with a value of £201 345 will be

discributed 1 spece 1o Lthe member in due course

Miscellaneous Refund
| have recewved a miscetlaneous refund from BT in refation to a credit on account

Tax Refund
| received a pre appointment corporation tax refund from HMRC of £43,080
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Cash at Bank
| have recetved £10% 107, being the balance in the Company's accounts on the date of my
appointment

Director’'s Contributions
i have received a contribution from the director of £25,000

Other Assets
| have received bank nterest of £150

1 am not aware of any olher assets

CREDITORS — CLAIMS AND DISTRIBUITIONS
There are a number of different classes of creditors in Insolvency matters. These include

Secured Creditors are creditors who hold fixed and or floating charge debenture securnty, they
are paid in priority to other creditors, subject to preferential creditors and unsecured creditors
under the prescribed part

Preferenual creditors comprise employees claims for holiday pay and some arrears of wages
Preferential creditors are paid In priority to the prescribed part, floating charge holders and
unsecured credilors

Unsecured creditors rank behind secured and preferential creditors Unsecured creditors receve
the surpius from nct realisations after secured and preferential creditors and any payment which
15 made under the prescribed part

Secured Creditors
1 am not aware of any secured creditors tn this matter

Preferenual creditors
| am not aware of any preferential creditors in this matter

Unsecured Crodilors
| have nol recaived any claims from unsecured creditors which compared to the estimate in the

Declaration of Sclvency of £70 610

However, following my appointment 1 was advised by the Company’s former accountant that
this hability related to pre appomtment corporation tax due and that this had been settled prior
to my appointment | have also settled a corporation tax hability for a later period of £148,208

As noted above the Declaration of Solvency listed outstanding creditors of £70.610 to be dealt
with as part of the Liquidation The shareholder provided me with an indemnity against any
potential future claims baing made by creditors i order that an early distribution could be
made 1t has however nol been necessary to exercise the indemnity

DISTRIBUTIONS TO MEMBERS
Mhe total distributions Lo members are as follows

| Total Amount per share
| £ pinf
l

L Issued share capital 15,000 1




41

45

Return of share capital by 15,000 1
means of a cdistribution in
specie

TBA TBA

Distribubions In specle

Return of Share Capital/Distribution in specie
The following assels have been distributed to members In specie

Asset Book Value Estimated Value
Distributed
£ £
Marketable Securities 7,367,941 TBA

The Company’s share capital of £15,000, being £1 per share, has been settied n full by a
distribution in specie of the marketable securities The balance of the marketable securittes has
been distributed in specie to the member

Due to Lhe transient vatue of the secuniies ! am awaiting confirmation of the exact value of
these assels ot the dale of the distrbulion | shall advise members of the value ot the
distribulian h specie mn due course

Further Anticipated Distrnibutions

| hereby give notice that further assets will be distributed In specie to the member. and in
additional that | anucipate that a first and final cash distribution will be paid within the next six
months

LIQUIDATORS RECEIPTS AND PAYMENTS

A summary of my receipts and payments refating ta the Company for the period from 27
February 2015 Lo 26 Fcbruary 2016 1s enclosed at Appendix Il t confirm that nc accounl was
held with tnc Sccrelary of State, therefore the account has not been reconcited with the
Insolvency Services Account Please note that receipts and payments in the account are shown
net of VAT

During the period of this report | have made the following significant payments not detarled
elscwhere in this report

| have paid Marsh Limited £336 in respect of the specific bond cover, which is required For each
insolvency aupoirtment Marsh Limited provides specialist insolvency Insurance and bonding
service [he prenuuin was based on their standard charges

Further to the Company’s accountants submitting the pre appointment tax returns, | have pad
HMRC £148,208 on account as shown due these returns

| have paid £12 625 plus VAT to Jones Fisher Downes in respect of accountancy fees Jones
Fisher Downes Is a firm of accountants who acted for the Company prior to the Liquidation
Jones Fisher Downes completed the accounts and the corporation tax returns for the year ended
05 August 2015 Therr fee was based on therr ime costs

Ihe cnoice of professionals was based on the Liquidator’s perception of their experience and
ability Lo perform thus wype of work the complexity and nature of the assignment and the basis
of the agreed fee anangement with them The fees charged have been reviewed and the
Liquidator ts satisfred that they are reasonable in the circumstances of this case
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Details of the significant receipts are shown in the Asset section of this report

LIQUIDATOR S REMUNERATION & EXPENSES

Approval of 13asis of Remuneration & Expenses

My fees as Liguidator have been approved on time cost basis capped at £5,000, by reference to
time properly gwen oy me and my staff in attending to matters ansing in the Liguidation,
together with category 2 expenses, by the members at the members’ meeting held on 27
February 2015

Category 1 expenses are payable without approval from members

Liguwdator’'s Time CosLs
For the period of this report, time costs amount to £5,299, representing over 20 hours work, at
an average charge outl rate of £256 per hour

During the period ol Lhis report | have not drawn any fees in respect of my remuneration

Appendix IV contains further information about time spent on the Liquidation and has been
categonsed inta the foliowing headings

s Administration and Planning includes case planning, administrative set-up, appomtment
notification statutory reporting, compliance, cashiering, accounting and administrative
functions

« Reatisalion of Assets mcludes identifying, securing, insuring assets, retention of utle
issues debi collecuon property business and asset sales

« Investigations includes reporting on the conduct of directors, tnvestigating antecedent
ransactions and any ather investigations that may be deemed appropriate

« Trading includes planning, strategy, trading accounting, managing operations an site
corresponding with suppliers and customers, and on-gomng employee matters

« Credilors includes creditor set up, communication and meetings. reviewing and agreeing
preferential and unsecured claims, corresponding with secured creditors, reviewing and
obtaining advice 1n relation to security granted by the Company

For the perod ol this report the time spent on this matter has predominantly been spent on the
mutial sel up and slatutory tasks of the Liquidation Further time has been spent haising with
HMRC and the Company’s former accountants in relation to the completion and submussion of
the Company's Corporation Tax returns and in relation to the VAT refund due Addittonatl ume
has been spent confirming that HMRC have no claim in the Liquidation and requesting that they
prowide the necessary tax clearance

Work such as preparing the necessary reports to the creditors and case management on this
assignmenl has predominantly been carried out by a manager with the suitable level of
experience and authority necessary to progress the Liquidation Less complex areas of work
such as administrative funclions have been carried out by junior grades of staff

A Guide to Liquidators' fees may be found at http //iwww antonybatty com/resource | would
also be pleased to send you a copy by e-mail or post on request Details of current charge out
rates are given at Appendix Vi




63

64

65

8

Liguidalor s Expensces
A summary of my expenses for the period of this report 1s given at Appendix V Details of the
cisbursements nclicy are given at Appendix VI

Member's Request for Further Information about Remuneration & Expenses

Under insolvency legislation, members have the right to request in wnting further information
regarding the remuneration or expenses set out In this report The request can be made by
either a member with at least 5% of the total voting nghts of all members at a general meeting
of the Company or any member with the permission of the Court

The request iust be made m writing within 21 days of receipt of this report

Member's Claim that Remuneration and/or Expenses are Excessive

Under insalvency legislation members have the nght to challenge the Liquidator's remuneration
and expenses by making an applicauon to court The application can be made by either a
member with at least 10% of the total vouing rights of all members at a general meeting of the
Company or any member with the permission of the Court

The application may be made on the grounds that the Ligquidator’'s remuneration 1s, m all the
circumstances, excessive, the basis of fiang the remuneration Is Inappropriate, or the
Liquidator's expenses are, in all the circumstances, excessive

Any such application must be made within 8 weeks of receipt of this report

If rhe court considers the application well founded, it may order that the remuneraton be
reduced he vasis oo changed or the expenscs be disallowed or repaid Unless the court orders
olharwise, the costs s Lhe application must be paid by the applicant and not out of the assets

FURTHER INFORMATION FOR MEMBERS

EC Regulation on Insolvency Proceedings

| consider that the EC Regulation on Insolvency Proceedings apply to the Liquidation of the
Company | also consuder that they are "main” proceedings since the Company's registered office
and trading address aie in the United Kingdom

CONCLUSION CF HE LIQUIDATION
As previously advised once the VAT refund and tax clearance have been recewved ! shall be in a
position Lo finalise the Ligwidanion

Should you require any further information please contact Claire Howell

H F Jesseman

Liqurdator
Dated 26 Apnl 2016
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BROOKE RESEARCH LIMITED - IN LIQUIDATION

STATUTORY INFORMATION

Company Number

Date of incorporalion
frading Namc¢

Previous Registered Names
Registered Office

Formerly

Trading Address

Principle Busiess acuvily

Directors
Name

R Brooke

Company Secrelary
Namc

H Kimball Brooke

tssued Share Capital

Shareholders
Name
R Brocke

Charge holdais
Name

\\ A

02765319

17 November 1992

Brooke Research Limited

NWA

35 Castlebar Road, Ealing, London, W5 2D)
35 Castlebar Road, Ealing. London, W5 2DJ
35 Castlebar Road, Ealing, London, W5 2DJ

Financial Intermediation

Appointed Resigned
17/11/1992 -

Appointed Resigned
17/11/1992

15 Q00 ordmary shares of £1 each

Orcdinary Shares Percenlage
15,000 100%
Type of Charge Date of Charge

-




APPENDIX I

BROOKE RESEARCH LIMITED - IN LIQUIDATION

DETAILS OF APPOINTMENT OF THE LIQUIDATCR

Name and addiess of Liquidator H F Jesseman of 3 Field Court, Grays Inn London,
WC1R 5EF
Date of Appointment 27/02/2015

By Whom Appaointed Members



PR A l[‘

Brooke Research Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
To 26/02/2016

Dec of Sol £ £ £
ASSET REALISATIONS
1,301 00 Furmture & Equipment NIL
7,367,941 00 Marketable Secunties NIL
8500 Investments NIL
201,345 00 Book Debts NIL
Misc Refund 10 94
Tax Refund 43,080 40
102,818 00 Cash at Bank 105,107 38
Chirector Contributions 25,000 00
Bank Interest Gross 150 43
173,349 15
COST OF REALISATIONS
Specific Bond 1,050 00
Accountancy Fees (1) 12,625 00
Corporation Tax 148,208 35
(161,883 35)
7,673,491.00 11,465 80
REPRESENTED BY
Vat Recewable 2,525 00
Bank 1 Current - Interest beanng 8,940 80
11,465 80
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BROOKE

SIP 9 - Time & Cost Summary
Penod 27/02/15 26/02/16

Time Summary

Brooke Research Limited

APPEND A W

27 Apnl 2016

Hours

Classification of work function Pariner Manager g:gg;g:g{s Q:S;;gart“gta&ﬁ Total Hours Time Cost (£) ':a‘;zf {BEE;G hourty
Admiristration & planning 180 198 1270 080 17 38 445070 256 08
Investigations 000 000 000 000 000 000 000
Realisations of assets 000 050 050 000 100 26500 28500
Trading 000 000 000 000 000 000 b 00
Creditors 040 020 130 040 2 30 564 10 24526
Case specific matters 000 000 000 000 eR4]4] 000 000
Pre Jan 2003 Time 000 000 000 000 000 000 000
Total Hours 230 268 14 50 120 2088 5,299 80 256 28
Total Fees Claimed 000




APPENDIX V

BROOKE RESEARCH LIMITED - IN LIQUIDATION

SUMMARY OF LIQUIDATOR'S EXPENSES

Category 1 Category 2
lotal Total
Photocopying £1
Statutory advertising £230
Court fthng
Companies House search £20
Postage £2
£230 £23
Drawn £0 £0
Qutstanding £230 £23
External expenses paid
Jones Fisher Downes £12.625

Marsh Limited - specific
pond 1050




APPENDIX VI

Antony Batly & Company LLP
itme Costs — Charge out rates per hour and disbursements policy
1 Aprid 2013 31 March 2017

Hourly charge out rates

2013\17
Office Holder {e g Liquidator} £399
Sentor Manager £335
Case Manager £295
Senior Administrator £235
Administrator £145
Junmor Administrater £80

Ptease noic Lhal Lhese rates may be increased from time to time Creditors will be nolified of
changes in the annual report

Time 15 recarded in units of six minutes, the mimimum unit of time s therefore 6 minutes

Members of staff with the appropriate level of experience and authority have been and will be
used for the vartous aspects of work necessary in this assignment

Disbursement Policy
Pleasc note that the iquidator's disbursernents are charged out at the following rates -

Category 1 - represent recovery of necessarily incurred disbursements at the cost incurred
Sundry disbursements such as advertising where incurred appropriately, are recharged at
100% of the cost incurred

There 1s a statutory requirement to adverlise the following notices in the London Gazette first
meeung of creditors, resolutions for winding-up, appotntment of Liguidators, final meetings and
notices Lo creditors Lo submut claims The London Gazette's price hst can be accessed at
heeps //www thegasete o uk/place-notice/pricing

Insurance and bonding 1s recharged at 100% of the relevant charge to the office holder

fhere 1s a sLatutory reguirement for the Liguidator to apply for specific bond cover based an the
expected realiscuons i each appomntment  The bond premiums may be found on our website
birlyy fanionvidily (Oom/tescuice

Iravel costs aith the exceplion of mileage costs are recharged at 100% of the cost incurred

VAT 1s charged as appropriate

Category 2
Photacopying 15p per sheet
Postage Royal Mail postage rates (Non-franked mail)
Faxes UK £1 per sheet
Internationai £2 per sheet
Internal meeting roont nire - £100 per hour, (mMmmmum 1 hour)
Storage £35 per box per annum
Cornpamies House search £20 per company
File sel up stationery & record reteniion £50 per folder

Travel where Antony Batty & Company LLP staff use their own vehicles In the course of ther
duties in this matter the miieage 1s recharged at 45p per mile

VAT 1s charged as appropriate



