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Registration of a Charge

Company name: CALLENDER STREET TRUSTEES LIMITED

Company number: NI041115
X5DMNB52

Received for Electronic Filing: 18/08/2016

Details of Charge

Date of creation: 12/08/2016
Charge code: NI04 1115 0145
Persons entitlted: THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

Brief description:  UNIT 9, HALEGROVE COURT, BOWESFIELD INDUSTRIAL ESTATE,
STOCKTON-ON-TEES, CE197357 UNIT 10, HALEGROVE COURT,
BOWESFIELD INDUSTRIAL ESTATE, STOCKTON-ON-TEES, CE197358

Contains fixed charge(s).
Contains floating charge(s) .
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: NI041115 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISTINE QUIGLEY

Electronically filed document for Company Number: NI041115 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI41115

Charge code: NI04 1115 0145

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 12th August 2016 and created by CALLENDER STREET
TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th August 2016 .

Given at Companies House, Belfast on 18th August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BETWEEN:

(1) Callender Street Trustees Limited (company numrber: NI041113) in its capacity as Trustes of The C8
Property Unit Trust,

{(hercinafier called "The Mortgagor” which expression where (the context so admits shall inclade each person named
above gamﬁy and severslly, and persens deriving title under them, and the covepant in clanse 1 below and the
remaining covenants charges and provisions hereof express and implicit shall extend and apply to any monies owing
by any one or mors of sueh parties to sach of the Secured Parties whether solely ar jointly with any other of the parties

or with any other person).

{2) THE GOVEERNOR AND COMPANY OF THE BANK OF IRELAND

of

{hereinafier calied "the Bank™ which expression where the context so admifs shall include the person for the time
being deriving title under it and its assigns) as security trustee for each of The Governor and Company of the Bank of
freland and Bank of Ireland (UK) PLC to the extent that any monies or obligations are owed to them (toaether the
“Secured Parties™ and each a “Secured Party” which expressions where the context so admits shall include the person
for the time being deriving title under it and its assigns).

WHEREAS

(A) The Mortgagor has already been granted, or may hercafier be granted, facilities from time to time by one or both
of the Secured Parties in some one or other of the modes in which bankers grant facilities to their customers or
others and/or is now or may hereafter become indebted to the Secured Parties by other means.

(BY Tt has been agread betwéen the Mortgagor and the Bank that all monies now owing, or which shall hereafter
become owing, on a general balance of account or otherwise from the Morigagor to the Secured Parties with
interest, costs and charges shall be secured in the manner and upon the tetmis hereinafier appearing,

NOW THIS DEED WITNESSETH AND IT IS HEREBY AGREED AND DECLAREID by and between the parties
hereto as follows:-

1. The Mortgagor hereby covenants on demand o pay to the Bank as trustee for the Secured Parties all monies and
discharge all obligations and lisbilities whether actual or contingent now or hereafier dug, owing or incurred to
each of the Secured Parties by the Mortgagor in whatever currency denominated whether on any banking or
other account or otherwise in any manner whatsosver (whether along or jointly and in whatever style, name or
form and whether as principal or surety) including, without limitation, all liabilities in connection with foreign
exchange transactions, treasury transactions, (including, without limitation, interest rate and currency hedging)
and other derivatives fransactions, accepting, endorsing or discounting any notes or bills, or under bonds,
guarantees, indemnities, documentary or other credits or any instruments whatsoever from time to time entersd
into by a Secured Party for or at the request of the Mortgagor and all amounts which may become payable or for
which the Mortgagor may become liable under this Legal Charge and together with interest to date of payment
as hereinafter provided, commission, fees dnd other charges and all legal and other costs, charges and expenses
incurred by either Secured Party or any receiver in relation fo the Mortgagor or the Mortgaged Property {as
defined in Clause 4 hereof) on a full indemnity basis and alsc all lossss and damages that may be sustained,
suffered or incurred by either Secured Party arising out of or in connection with any act, matter or thing done or
omitted to be done by the Mortgagor under this Legal Charge or any document, arrangement or agreement
between the Mortgagor and either Secured Party or any disclaimer of any of the Mortgagor's contracts,
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perepments or armngements or any of the Muertgagor's Babilities or obligations 1o either Sccured Party, wd sl
interest v the foregeing o the date of payment,

Form of Charge Aled pt HM Land Registry under reference MD 103K .

{11 A demand for payment of the monies hereby secured may be made fn writing on behall of 4 Secured
Party by any Diréctor, Secretary, Manager or other officer of the Bank or by d@ny soliciior on behalf of the
Bawk, znd such demand in case of monies due or owing on current sccount may be madé at any time and
i orher cases may be made when or 20 any time after 8 Secered Party Becomes entitied to call for
payment of the monies and separate demands may be made i vespect of separate accounts g different
Moy

2} Any totice or demand to be given ov thade by or 1 the Bank or the Morigagor hereunder shall be deemed
to have besn properly given o minde i delivered personatly or i sent by pre-paid post to the last known
address of the party to be served or to such other address as the Bank or the Mortgagor respectively may
notify i writing to the other or (in the case of service onr the Mortgugor) to the Property or if the
Mortgagor is 8 company or a Hmited lability partnership to its vegistered office or o any one of its
privcipal places of business. for the tire being.

{3} Any nofice or demand which is sent by pre-puiid post shall be deamied 1o bove been properly served o e

addressee at the time at which it would have been delivered in the ordinary course of post notwithstanding
that it shall be undelivered or returned undelivered and in proving sucly service 1t shall be sufficient o
prove that the notice or deriind was properly addregsed and posted.

The monies hereby secured shall, unless otherwise specified in this Legal Charge or agreed between the
Mortgagor and the relevant Secured Party in writing, bear interest {as well after a8 before any demand made,
judgement obtained or liquidation administration or bankruptey of the Mortgagor) calculated at the rate and in
the manner for the fime being applidable to the relative gecount or accounts at the Branch-or Department of the
relevant Secured Party av which the accouiit o accounts is or are maintained: A certificate signed by an officer
of the Branch or Deparimient of the relevant Secured Party at which the relative account is maintiined stating the
rate of interest applicable 1o the sald account shall in the absence of manifest error be conclusive evidence
against the Mortgagor of the rate and manner of calculation of nterest applicable to the velative account at the
said Branch or Department from time to time.

The Mortgagor hereby chargeés and motgages with full title guarantee 251 continuing security with the pavment
to the Bank as trustee for the Secured Parties of all monies hereby agreed to be paid (including any expensesand
charges arising out of or-in connection with the acts or matters referred to in Clause 12 hereof) and with the
discharge of il obligations and liabilities hercinbefore mentioned:-

¥

All the freehold or leasehold property described in the First Schedule hereto and all
buildings, structures, fixtures {including wade fixtures) and fixed plant, machinery and
equipment from thme to time thereon;

Fistly

All the right, title and interest of the Mortgagor to and in any proceeds of any present

Secondly _ _ rgor
or future insurances-of the propecty firstly described;

¥

{Unless otherwise specifically agreed by the Bank in writing), any present and future
goodwill attaching to the property firstly deseribed by vedson of the carrving on
thereat of the business (if any) of the Mortgagor or & prédecessor of the Mortgagor in
that business;

Thirdly

i

(1 the Mortgagor is a company or a limited lability partiership), all movable plant
machinery implements utehsils furniture and sgquipment now or fom me to tme
placed on-orused in or about the Mortgaged Property,

¥

Fourthly

Td



{iowether, the “Mortgaged Proneriy™).

The charge heveby created shall as regands the propeity frstly, secondly, and thirdly described to be o first
fixed charge (and as regavds all those parts of the property ficstly described shall constitute a charge by
way of legal mortgage thereon) and as 1o the property fowrthly described and o the extent any propernty,
assels anddor vishts are not or have ceased 1o be effectively mortgaged or charged by way of first fixed
charae shall be 2 floating charse (which shiall orysiallise on 2 demund béing made in accordance with
Chuse Th

5. The Morgagor further covenants with the Bank ar the Mortgagor's own cost, as a continuing sécurity For the
paytient or discharge of the amoeunt secured under this Legal Charge:-

{11 to deposit with the Bank or as the Bank directs (which the Bank way retain during the continuance of the

' charges contained in this Leeal Charge} all docwmients of fitle velatiig 1o all frechold and leasehold

property (including, without Hmitation, the countorpant of any fease or licence made by the Morigagor

with the consent of the Bank under Clause 11 Wa) andd the conveyance o the Mortgagor and any

instranice policy on any such property) and the deeds and documents retating to any freehold or leasehold
property which s referred to in Clanse &

{2} ifthe Bank so requives, prompily to execute a first or subsequent fixed miortgage o charge (as the Bank
niry require} in terms specified by the Bank of all or any part of the Mortgaged Property which & for the
time being subject to the floating charge contained in this Legal Charge.

6. The Morigagor and the Bank hereby apply to the Chief Land Registrar for the registration against sny registered
title specified In the First Schedule to this Legal Charge:

£y ofthe following restriction:

*No disposition of the registered estate by the proprictor of the registered estate or b}? the proprietor of
aity registered charge, not being a charge registered before the entry of this restriction, is 1o be registered
without 4 written consent mgnmi by the proprictor for the time being of the charge d*ﬂeé.‘.wW.,w,mm
favout of The Govemor and Company of the Baiik of lrefand referred to in the charges register™

(2} ofanote to the effect that the Bank is- under an obligation to make further advances.

7. {1y Without prejudice to the generality of Clanses | and -4 hereof this Legal Charge is made for securing a
current account andéor other further advances including re-advances and each Secuved Party will make
further advances ag ptc}v;ded for in any agreement between the Moitgagor and such Secured Party from
time to tivie but not otherwise.

{2y The charges, covenants and provisions contained in this Legal Charge shall reniain in force as continuing
securities to the Bank as trustee for the Secured Parties notwithstinding any settlement. of account or the
existence at any tine of a credit balance on any current or other account or other act, event or matter
whatsoever, except only the execution by the Bank wnder seal of an dbsolute and unconditional release or
the execntion by or on belwll of the Bank of a receipt -for all {and not part only) of the monies hereby
secured, and this Legal Charge is in addition to and shall a0t merge. with or otherwise prejudice or affect
any contractual or other right or remedy or any guarantee, lien, pledge, bill, note, mortgage or other
security (whether created by the deposit of documents or otherwise) now or hereafter beld by oravailable
to the Bank or the Secured Parties and shall not be in any way piejuém&.d_(}l‘ iffected thereby or by the
invalidity thereof or by the Bank or either Secured Party now ot hereafter-dealing with, exchanging,
releasing, varying or abstaining from perfecting or enforcing any of the same or any rights which it may
now or hereafier luive or by giving time for payment or mdufcrenﬂe or w;‘npc}undmﬂ with any other person
Huble,

8. TheMortgigor warrants to the Bank that it is-absolutely entitled to all of the Mortgaged Property owned by it as
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at the date of this Legal Charge (and, fn paritcular, o the frechold and leasehold property described in the Fivst
Schedule w this Legal Charge froe from ol security mterests and elalms whilsoever,

4. The Mortgagor (if the Mortgagor i3 a coimpany o s limited lability puwrtdership) covenants with and represents
to the Bank tha

(1} powers and avthorisations: the documents whiteh contain or establish the Mortgagor's constitution include
provisions which give power, and all necessary corporate authurity has been obsined and aviion taken,
for the Mortgagor fo grant the charges comtained in this Legal Cliarge and execute and deliver, and
perform the covenants and obligations conlained in this Legal Charee and this Legal Charge constitutes
valid and binding obligations of the Morteagor enforceable in socordance with #s tevms:

(2} nen-violation: peither the execution and delivery of this Legal Charge nor the performance of any of the
covenants contained in it does or will codtravens or constitute a default under, of cause o be exceeded
any Hritation. on it or the powers of its divectors imposed by or contained in (i) any law by which it or
any of s assets is bound or affected, (i) any document which contains or establishes its constitution, or
{iii} any agreement to which it is a party or by which any of its assets is bound.

10, (1) The Mortgagor heveby covennnits with the Bank that during the continuance of this security the Mortgagor
will atall times:-

(a]  except with the prior written consent of the Bank-

(i} not create or atiewpt to create or permit o subsist upon the Mortgaged Property any
mortgage, debenture, pledge or charge upon or permil any lien right of set off or other
securily interest or encumbrance whatsoever to arise on or aftect any part of the Morteagéd
Property ranking either in prionity to o parf passu with the charge hereby eréated or which
will vank after the charge contained in the Legal Charge save in each case for any of the
-sume ereated or avising in-favour of a Secured Party:

(it} not transfer, sell, lease or otherwise dispose of any interest in the Mortgaged Property or any
part thereof nor atfempt or agree so todo nov part with possession of nor grant any licence or
tight 1 occupy the Mortgaged Property;

(i} not ¢ause or permit amy person to be registered under the Land Registration Acts as
proprictor of the Modgaged Property;

{ivi  not vary, surrender, cancel, assign, sublet, charge or otherwise dispose of or permit to be
forfeit or permit to be assigned sublet or charged any lease affécting all or part of the
Mortgaged Property or agree to do so, whetlier such Jeuse be the lease under which the
Muorigagor holds the Mortgaged Property or superior to or derived out of the Mortgagor's
interest therein;

{v} notagree to any alteration in any amount payable or receivable by the Mortgagor in respect.
of the Morigaged Property by way-of rent;

{vi} not effect or concur in-any variation of any of the terms of the documents referred to in the
First Schedule to this Legal Charge;

{vii) not make or cause or permit to be made any alteration to the Mort raﬂed Property or carry out
miy developnient or change of use thereon;

{viii} not breach or make any application uader the Town & Country Planning legislation or any

laws-or regulations intended to control or regulate the construction demolition alteration or
change of use of fand or buildings or o preserve or protect the environment or the national
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heritage and not carry out sy other development of the Morigaged Propeniy;

fix}  not do or permit o-be done on the Movtgaged Property any sct or thing which will or might
givie rise to any charge to tax which nay be or beconwe binding on any successor i tithe W or
person deriving tite under the Mortgagor:;

{x}  no nogotiste, waive or seitle any clate for mmp&mﬁiﬁm {whoiher payabde wnder any
eractment or otherwise) in raspect of the compulsory. *’?.CQEEW!U{}%E of the Mortigaged Property,
loss of or daivnge o the Mortesged Property or veduction in the Valee of the Morigazed

Proporty;

(xi} not enter into any agreement with a local authovity, local pluming authority ov other
stututory authority containing any oblization or condition which is or may be or become
eriforcesble agamst the Bank for any person deriving title under the Bank} &5 o successor in
titke 1o ov person dertving title under the Mortgagor or othenwise;

Ixii} oot door permit or suffer 10 be dope any aet or thing nor make a;zy'a:ami*;ﬁi@n wherehy the
Mortgaged Property may become subject to any statutory charge which i or may be or
Become binding upon the Bank or any successor in title to or any person deviving tithe under
thie Bank;

{xiti} not duting the currency of the appointment of any receiver do anyibing which the veceiver s
entited to do {whether under this Legal Charge, at comymon low. by sttute or othenwise):
and

{xiv} ot take and procure that its' directors or members do not take any steps for the appointment
of an adwinisteator in vespect of the Mortgagor, (where the Mortgagor is & company or a
Hintled Hability pactnershiph

not do or cause or permit to be done anything which may in any way depreciate, jeopardise o
otherwise prejudice the value to the Bank and the Secured Parties of the security hereby charged;

forthwith notify the Bank of the taking of any step by any person towards the appointment of an
adwitnistrator (where the Mortgagor is & company or a limited liability pactnership) 1mn‘aa&fmhiy
upon becomiing aware of the same and deliver a copy of any such application or notification in
respectofsuch ﬁému’:sa&mmr to the Bank;

forthwith notify the Baﬁkm writing of any notice or information received by the Morigagor, and
forthwith deliver to the Bank a copy of any notice or information which is i writing and issued or
sent to the Mortaagor by any local or other authority relating to the Mortgaged Property, and
without delay at the cost of the Mortgagor take such action regarding any such notice or
information as the Bank shall consider expedient, and any compensation received by the M&aﬁg&txﬁz
as & result of auy such notice or order shail be charged to and paid to the Bank and be applied in
réduction of the monies, obligations and Habilities hereby secured;

save as othenwise agreed by the Bank in writing comply with the following obligations with regpect
to insurance:-

{1} keep all the Mortgaged Property insured to its full reptar:emm{ value including architecty',

surveyors', engineers’ and all other profissional fees and the costs of demolition, any debris
removal and in the case of tenanted property against three years' loss of rent with insurers
approved in writing by the Bank, against loss or damage by five, explosion, aireraft (or
articles dropped from them), storm, tempest, flooding, malicious damage, subsidence ;’él‘id
garthquake, together with such other risks as the Buank may from time to time specify, i

gvery case zmtew the Murtgagor is spéecifically released from this obligation by the Bank in

L4
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writing cither in the joint names of the Montgagor and the Bank or {as the Bagk may requine)
with the interest of the Bank noted o the policy and with the pobicy o any event containing
such provisions e the protection of the Bank s the Bank sy reasonably réduire;

() prompily pay ol promiums and other sums puyeble in respeat of oll insurances sffected
under this Legal Charge and produce {or if required defiver) 1o the Bank on demand all or
any of the policies and the receipts for the fast premiums piyable thereunder or provide other
evidence Sadslactory fo.the Bank as @ the terms of insurinee sl payment of prendims;

(it hold ary monics veceived by the Mortzagor on any iosurance of e Modgaged Property
{whether maintained under this Legad Charge or notd upon toust 1o apply e cither in
veplacing or repairing the property in respeci of which the wmonies are received (any
deficiency being made good by the Mortgagor) oF {as the Bank miay require) in or towards
digchareing the monies, obligations and liabilities heveby secured;

PROVIDED THAT where the Mortgaged Property is leasehold and the termy of the lease ave such
that compliance with Clause W1 ¥e}i) and (i) would contravene such terms, then iF at all dmes
the interest of the Bank is noted on the policies of insurance wwd they give cover against such risks

2% the Bind shall require and all contain in favour of the Bank such provisions for the protection of

the Bank as the Bank may ressonubly requive and insummnce is to the Tull replacement value of the
Mortgaged Property or any building of which it forms purt. the Bank will accept.in complinnce
with the terms of this Clause the insurance maintained in accordance with the lease under which the
Morigagor holds the Moctgaged Property, together with separaté insurance of any items thereon
which are hereby chiarged but not covered by insurance maintained i accordance with such lease;

feep the Mortgaged Property in good and substantial repair and condition and also maintain in
proper working order and replace and venew when necessary any fixtures and complete without
delay and in such perfod as the Bank muy reasonably requive and in a proper manner any buildings
in the courseé of construction on the property and keep any landscaped aveas or aveas used for
agricaliure in reasonubly good orden:

punctually pay all rent hive, royaliies and other sums reserved by and comply with all its other
ohligations under any lease, hiring agreement, licence or other document under which the
Mortgaged Property is for thie time being beld or used and comply with all covenants and
stipulations from tme to time affecting the Mortgaged Properfy or the mode of use or enjoyment of
the suine;

{if the Mortgaged Property is leasehold):-

(i} use its best endeavours to procure the observance and performance by the landlord under such
Tepse or leases of the covenants stipulations and conditions on the part of such landiord to be
observed and performed thereunder!

(it} give immediate notice in writing to the Bank and full copy documents if the Morigagor
receives any notice under section 146 Law of Property Act 1925 (the "Act™} or any
proceedings are commenced against it for the forfeiture of any such lease or leases;

(i) in the case of vesidential property charge to the Bank by way of legal mortgage (in such form
as the Bank shall requive} any supericr interest or extended or renewed term in the freehold or
ieaschold property for the time being owned by ihe Mortgagor which may hereafier be
acquired by the Mortgagor and if in order to acquire such superior interest the Mortgagor
acquives or is requived 1o take up a share or sharés in a management or other dompany
forthwith upon receipt-of the same 1o deposit such shave or shares with the Bank and if any
part of the freehold or leasehold property for the time being owned by the Mortgagor ig
suljfect (o covenants which require the owner of such properly o be a member of a



., (1

(3}

4

mgnagement company the Mongagor shall from the date that property is acquired deposit
with the Bauk hiy shove conificire or other centifivate of siembership of such manngement
company and a duly executed share transfer form completed swve in respect of the name of the
tramsferee andd the dute of trnshen

(i) comply with all statatory and other requirements affecting the Morigaged Property:

3y punctuslly pay 88 governmental, municipal or other faxes, duties, rates 2ol ouigoings assessed
upon or paveble with reference 1o the Mortzaged Property and discharge glf labilides which by law
mmnk, or nay come to rank, in priovity 1 the charges contained in this Lesal Charge:

{ki allow the Bunk sud any persons appolated in writing by the Bank full access 1o the Mortgaged
Property at all veasonable thnes to carey out any survey or inspection;

(I}  if the Mortgaged Property is fenanted operate all vent reviews {unless a review is likely to reduce
the amount of any rent} and manage the Mortgaged Property in a proper and efficient manner bul
so tha the smount of any reviewed rent, the wont of uny ficence in respect of the Mortgaged
Property or the vartation of the provisions of or the release of any covenant contained in any lease
or licence affecting the Mortgaged Property shall not be agreed or effected without the written
consdat of the Bank;

(m} wotify the Bank as soon. as the Mortgagor becomes aware that the landlord of any leasehold
property for the time being owned by the Mortgagor has made an election under paragraph 2(1) of
Schedute 10 10 the Value Added Tax Act 1994 in respect of any of the Mortgaged Property and not.
make an election under paragraph 2(1) of Schedule 10 o the Value Added Tax Act 1994 in vespect
of the freehold or leasehold pioperty for the time being owned by the Mortgagor and

{n}  observe and pecform the further covenants and provisions (if any} specified in the Fourth Schedule.

1€ the Mortgagor for any reason fails to observe or punctually perform any of its obligations under this
Legal Charge, the Baok shall have power on behalf of the Mortgagor or otherwise to perform the
obligation and to take any steps which the Bank in its absolute diseretion consitlers appropriate to remiedy
the failure but so that the exercise of that power or the fiilure to exercise it shall in no clrcunistances
prejudice the Bank's.rights under Clause 15 (Indemnity) and any costs, charges and expenses incurved by
the Bank or any receiver in so doing (in each case on the busis of a full, complete and unqualified
inderanity} shall be paid to the Bank on demand and all monies so ¢éxpended and costs, charges and
expenses so incurred by the Bank shall form part of the indebtedness hereby secured.

The monies hereby secuved shall become due for the purposes of section 107 of the Act immediately after
the execution of this Legal Charge.,

Section 103 of the Act shall not apply to this security and the statutory power of sale and of appointing a
receiver (a8 varied and extended In accordance with this Legal Charge) shall as between the Bank and 4
purchaser from the Bank avise-and be exercisable at any time after the date of this Legal Charge, provided
that the Bank shall not exercise any of the said powers until payment of the whele or any part of the
monies hereby secured has been demanded.

The power of sale and thie incidental powers conferred by section 101 of the Act are hereby extended and
varied to authiorise the Bank at its absolute discretion to exercise all.orany of the powers set out in Part |
of the Second Schedule hereto.

The powers of leasing and -accepting surrenders of leases conferred by sections 99 (2) and (17}, amd
sections 100 () and (9) of the Actdre heveby extended and varied to atuthorise the Bank, at aony time after

the power of sale hus become exercisable, for such considesation {or th felation o paragraph 2 of Part 11

of thie Second Schedule hereto, without consideration) and on such terms and in such manner as the Bank
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may, f its ahsolute discrstion, considor approprinle, o exercise #l or any of the powers sob out wm Pang U
of the Second Schadule hevelo.

Without prejudice to its generality, pisagraph [ of Pant H of the Second Schedule awthotises the Bank 1o
wrant a fense for any term whatsoever, either in ;m%esam& grreversion, being a lease which has all or any
of the following characteristics, namely, that it is made in consideration of a premium {whethier pay. sable in
a fwmp sum or by Tastaloents), that reseives o variable or o nominal rent and, Whether or not it is made in
e nome and on beludf of the Mortgagor, that it mposes personsl G&metwm o the Movigagor, (n
addition to the usual covenant for quiet enjoyment) and that it containg an option for the lessee (and those
deriving title under him) o renew the lease and/or to acquire the reversionary interest expectant on the
detcrmination of the erm granted by the lease.

bn aeddicion and without prejudice w any power conferred by statute, the Bank may at any time by writing
delegate 10 any receiver gl or any of the extended powers of leasing and accepting suwrrenders of leases
conferred on the Bank by this Legal Charge.

For the avoidance of doubt (but without prejudice 1o any other vights of the Bank whether at comimon faw,

by statute or otherwise) the Bank may in its absolute discretion without notice to the Mortgagor tunster,

assign or otherwise deal with this Legal Charge {and the charge or charges thereby created) and al orany
of its vights thereunder and any deed or docwment entered into collaterally thereto whether at law or in
eqpuity and the Movigagor herebivi-

{a)  consents to any such transfer, assignment or dealing and agrees that upon any transier, assignment
or dealing it shall be bound 10 sueh person (fo the extent of such wansfer, assignment or dealing) in
like manaer and to like extent as he is bound to the Bank under this Legal Charge (and the charge
or chiarges heveby created) and every reference to the Bank shall be construed as including such
person; and

{hy consents to the Bank passing to such person or other party interested in this Legal Charge any
information and documents which have been or will be provided relating to the Mortgaged
Property or the Mortgagor.

At any time after any of the monies hereby secured become payable or i requested by the Mortgagor or
(if the Mortgagor shall be a company incorporated under the Compantes. Act} upon the taking by any
persoin of any step towards the appointment of an administrator of the Maﬁg{war any charge created by
this Legal Charge shall be enforceable and the Bank way appoint in writing or by deed any person or
persons ncluding an officer or officers of the Bauk to be an administrative receiver (to the extent that the
law allows), a receiver or receiver and manager (hereinaiter called “the Receiver™ which expression shall
where the context so adinits include the plural and any substitute receiver or recelver and manager) of all
or any part of the Mortgaged Property and in the case of an appointment of more than ofie person, 1o act
together ov independently of the other or others and the Baok may in writing or by deed ramove the
Receiver and appoint another in his place and the Bank may also in writing or by deed appoint another
receiver if the Receiver resigns or is otherwise unable to.act and the Bank may apply to the court for an
ordér ramoving an adminisivitive recgiver,

The exclusion of any part of the Mortgaged Property from the appointimient of the Receiver shall not

preciude the Bank from subsequently extending his appointment (or that of the Receiver replacing him} to
that part or appointing another veceiver over any other part of the Mortgaged Propeity.

The Receiver shiall also as fir 4§ the law permits be the agent of the Mortgagor and (subject to the

Insolvency Act 1986) the Mortgagor alone shall be résponsible for his acts and defaults and lable on any

contracts or engagements made or entered into by him and the Bank shall be in no way responsible for
any liability in connection with his contracts, engagements, acts, omissions, misconduct, negligence or
default and i a liquidator of the Mortgagor shall be appointed the Receiver shall act as principal and not
as agent forthe Band.
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Subject o section 36 of the Insolvency Act 1986, the remumneration of the Receiver may be fixed by the
Bunk {and may be ar include a commission caleulated by reference to the gross amount of all money
received or otherwise and may include remuncration o connection with claims, actions or proceedings
wade or brought sgaipst the Receiver by the Mortgagor or any other person or the performance or
discharge of any obligation fmposed upon him %}y statute or otherwise) but shall be payable by the

Jdaortgagor alone and i:iw amount of such remuncration may be debited by ¢ the Bank to any account of the

Morigagor but shall i say event form part of the indebtedriess hereby secared on the Mortgaged: Property
pursuant o the charges contained in this Legal Charge.

The Receiver shall at lis abselute discretion be entitfed w exercise the powers conferred by the Act and
the Insolvency Act 1986 in the smme way as il the Receiver had been duly appointed thereunder and, i
addition o any powers conferred on an admatiisteative recsiver, revetver or receiver and munager by
starate of common ke and without prejudics 1o the generality of the Toregoing, the powers set out in the
Thivd Schedula herata,

Al mondes arisivg from the exercise of the powers of the Receiver or the Bank and all other monies
received by the Receiver or the Bank after the moenies hereby secured become payable {"the Received
Amounts™y shall be applied, subject to any claimsg ranking in priovty fo those of the Bank under this
Bead, in or rowards discharging o the Blfowing onder oF prionity:-

{a}) the amouni of all costs, charges, expenses and labilities paid, incurved or charged by the Bank or
the Receiver In connection with or as a result of the exercise of their respective powers, including
the remuneration of the Receiver, and in the case of the Receiver the costs, charges and expenses of
and tncidental to hiy sppointment-or otligrwise in velation to this Legal Charge in such order as the
Receiver or the Bank tay from lime to time delermine;

(b}  inortowards satisfuction of the monies outstanding {o the Secured Parties and secured by this Deed
i such order as the Bank as trustee for the Secured Parties may from time to time determine; and

e} the claims of those entitled to any surplus.

I any of the monies secuied by this: Legal Chirge are not outstanding at the time of receipt by the
Receiver ar the Bank of the Received Amounts, the Receiver or the Bank, whenever they consider it
reasonable so to do, may credit any of the Received Amounts to any suspense or impersonal account for
so long as they may think fitpending the application of the Received Amounts, together with any fiterest
accrued thercon, in or towards satisfaction of any such monies. The Bank shail, on behalf of the relevant
Seécured Party, make such arrangements as regards waiver of interest payable on such monies pursuant o
Clause 3 as the Bank may in its absolute discretion consider reasonable.

Section H9(6) and {8) of the Act (application of monies received by Receiver) shall sot apply in relation
to-a Receiver appointed under the foregoing provisions of this Clause.

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to any-floating charge created by this
Legal Charge,

At any time after a floating charge created by this Legal Charge has become enforceable, and wheve the
Mortgagor is a company incorporated under the Compaiies Act; the Bank may. appemt an adiministrator

of the Mortgagor.

Auny reference in this Legal Charge to an administrative receiver, a receiver or recéiver and manager shall
include, where the context so admits and the law so allows, any administrzitor appointed by the Bank.

No purchaser fron, or other person dealing with, the Bank and/or the Recelver shall be concerned to
enquire. whethier any of the powers which they have exercised or purported w exercise has drisen or
become exercisable, or whether the monies secured under this Legal Charge remain outstanding, or
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whether any case has bappened to awthorise the Receiver 0 act or as o the propriety or validity of the
exerCise-of purported exercise of any such power; and the title of such o purchaser and the position of
such g person shall not be impeachable by refevence to any of those matters,

Th receipt of the Bank or the Receiver shatl be an absolute and a conclusive discharge to a purchaser and
shall veheve him of any obligation 10 see o the application of any monies paid to or by the direction of
the Bank or the Recetver,

le sub-Clauses (1) and (2); "pucchaser” includes any person acquiring, For money or money's worth, any
lense. of, or security Tnterest over, or any other interest or right whitsoever in relation to, the Mongaged
Propenty.

Neither the Bank, any Secured Party nor the Receiver nor sy of their respective officers shall be Hable in
respect of any loss or damage (howsoever caused) which arises out of the exerciss, of the siterapted or
parported exercise of, or the failure to exercise any of, their respective poivers.

‘Without prejudice to the generality of sub-Clause (1) of this Clause, enfry tnto possession of the
Mortgaged Property shall not render the Bank or the Receiver lisble o account as mortgagee in
possession; and i and so often as the Bank enters into possession of the Morizaged Property it shall be
entitled at any time at its pleasure to go out of such possession.

The Mortgagor further covenants with the Bank fully to indemnify thie Bank, each Secured Party and the
Receiver and any of their tespective officers on an after tax basis against all claims, procecdings
tabilities, costs (including legal costs), charges and expenses which the Baok, any Secured Party or the
Receiver or any of their respective officers may ingur (in the case of the Bank and the Secured Pavties and
any of their respective officers, whether before or afier any of the monies hersby secured become
payable)-

@} in consequence of anythinig done or purported to be done or omitled to be done by the Bank, a
Secured Party or the Receiver under this Legal Charge or any other document relating thereto or of
any failure by the Mortgagor to comply with its obligations to the Bank thereunder or otherwise in
connection therewith; or

{b)  in consequence of any payment in respect of the monies hereby secured (whether made by the
Mortgagor or a third person} being impeached or declared void for any reason whatsoever.

The Mortgagor firther covenants with the Bank from time to time {and, for the purposes mentioned in
paragraph (2} below, notwithstanding that the Bank or a Secured Party may not have made s demand for
payment of the monies hereby Secured) upon demand o execute, at the Mortzagor's own cost, any
docuinent or do any et or thing which:-

(@)  the Bank may specify for perfecting or improving any charge or security created or intended to be
created by this Legal Charge; or

by the Bank or the Receiver may specify with a view to facilitating the exercise, or the proposed
exercise, of any of their powers or the protection, management or realisation of the Mortaaged
Property. '

For the purpose of securing the interest of the Bank in the Mortzaged Property, and the performance of its

obligations to the Bank and the Secured Parties, whether under this Legal Charee or otherwise, the
‘Mortgagor irrevocably and by way of secwrity appoints the Bank and the Reveiver jointly and also

severally (o be its attomey and aftorneys (With full power to appoint substitutes and to sub-delegate,
inchuding: power to authorise the person so-appeinted to make firther appointments, in both cases with
regard to all or-any part ot parts of the Mortgaged Property) op its behalfand in its nante or otherwise, to
execute any document or do aiy act or thing which the Mortgagors is obliged 1o the Bank or a Secured
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Party to execuie or do, whether under this Legal Charge or otherwise, or which the Bank or the Receiver
{or its substitute or delemate) wiay, in s or Bs absolute discretion, consider appropriate in connection
with the exercise of aiy of e pirvwers of the Bank or the Receiver; and without prejudice w the gonewmlity
of its power to appoint subsiituies and 0 sub-defegate, or W paragraph 12 of the Third Schedule herevo,
the Bank may &pg}mm e Receiver as its substituie or é@?au&tu and any person appointed the substiiue of
the Bank shall, io connection with the exertise of the said power of atiomey, be the agent of the
Miortgaenr, and Chisse 12030 shall apply sty santandis.

Without prejudice to Clause 4, i the Bank ora Secured Party veceives notice of any subsequent charge or othicr
interest affecting any part of the property hereby charged, the Bank or such Secuved Pady may open @ fiew
sceount of aecounts with the Mortgagor: iF the Bank or such Secured Party does nof open a new aceount it shall
nevertheless be treated as if it had done so at the diie when it réceived notice and as from that time all payments
mindle by the Mortgagor to the Bank or such Secured Party shall be credited or be treated as having been credited
to the new account and shall not operate fo reduce the amount due From the Morigagor o the Bank or such
Secured Party at the time when it received notice.

i the Mortgagor shall bave wmore than one accoint with the Bank or o Secured Party it shail be lawiful for the
Bank or such S¢cured Party at any time and without any prior notice in that behall forthwith 1o transfer 2l or
any part of any balance standing 16 the credit of any such account to any other such account which may be in
debit but the Bank or such Secured Party shall notify the Mortgagor of the transfer having been made.

This security is in addition to, and shall not operate as a merger or defeasance of, any prior Cliavge or estate,
legal or equitable, hien, guarantee or secirity of the Bank or a Secured Party as regards the Mortgagor or any
other person i respect of the monies hereby secured,

The restriction ot the rights of consolidating mortgage securitics which is contained in section 93 of the Act
shall not apply to this security.

Unless otherwise agreed by the parties in writing and subject to the provigions of Clauge (1) neither Secursd

Party shall be required to make or continue advances or grant any facility to the Morigigor on any account or
accounts or by way of gencral bunking facilitiss otherwise than at that Secured Party's discretion and uniess
otherwise agreed as aforesaid each Secured Party will ahways be ar liberty to stop making any advances and
granting any other accommodation at any time without previous notice and without assigning any reason,

The Bank ovany Secured Party shall be at lberty from time to time without discharging or in any way affecting
the security hereby created to give time or other indulgence to refrain from perfecting or enforcing any security
or guaraitee or Fghts which it mady now or hereafter have against any persons Hable on any bill, note or other
security or for whom the Mortgagor is a surety.

The waiver by the Bank of any breach of any termy of this Legal Charge shall not prevent the subsequent

enforcement of that term and shall not be deemed a waiver of any subsequent breach and any failuré to exercise

or any delay. oy exerdisivig aiy of the Bank's rights undérthis Lezal Charge shall not operate as a walver or
variation of that or any other further exercise of that or any other such right.

The powers which this Legul Charge confers on the Bank and the Receiver are cumulative, without prejudice to
their respective powers under the geieral law, and may be exercised as often as the Baunk or the Receiver thinks
appropriate; the Bank or the Receiver may, in connection with the exercise of their powers, join or concwi with
any person in any wansaction. scheme or arrangement whatsoever; and the Mortgagor acknowledges that the
respective powers of the Bank and the Receiver shall in no circumstances whatsoever be suspended, waived or
otherwise prejudiced by anything other than an express.waiver or variation in writing.

(1) Al costs, charges and expenses incwred lereunder by the Bank or the Receiver and all other monies paid
by the Bank ot the Receiver in perfecting or otherwise in conpection with this security, or in rex;}ﬁat of
the Mortgaged Property, including {without prejudice to the- generality of the foregoing) all nionies
expended by the Bank under Ciaum 10(2) hereol and -all costs of the Bank or the Receiver of all
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proceedimgs for enforcement of the security hereby constituted or For obtaining payment of the mondes
hevehy secured fcluding, without limitition, any costs of the Bank or the Receiver i defending any
action where w thivd parly impugsed the title to the Morlgaged Propenty, stull be recoverable from the
Modgagor on o Tl indemuity basis as 9 debt and shall be charged on the Mergaped Property and the
Charge heveby confirred shall be in addition and without prejudice toany and every other remedy, lienor
secuvity which the Bauk or the Redeivér may have or but for the said Charee would have for the monies
ereby secuved or ay part thereol

{2y The amownts pavable by the Mortgapor under sub-Clause (1} above shall carry infevest {as well afler ss
before judgement} at the rate of 3 per cent. above the Base Rate of the Bank for the time being from the
date on which they were paid ov incureed by the Bank-or the Récetver (as the case may require) and suclh
anonints and inférest iy be debited by the Bank to dny accownt of the Morigagor, bat shall, in any event,

Forme part of the sniounts beveby seouved and aeoor dtx%ﬁy be secured on the Morigaged Property under the
charges contained in this Legal Charge,

All sums of whatsoever nature which are pavable by the Mortgagor under this Legal Charge and which are now
ar gt any time hereafer become subject to Valued Added Tax or any similer tax shall be deemed w be exclusive
of Value Added Tax or any simifar tx and the Mortgagor in addition to such sinns will indemuify the Bank
from and against all claims and liabilities whatsoever in vespect thercof.

For the purpose of giving effect to this Legal Charge, the Mortgagor hereby declares that, as and whes the
charges coatpined in this Legal Charge shall become enforcedble ar o demand for pavment of the amounts
secured under this Legal Charge hag been mude, it will hold all of the Mottaaged Property (subject to the right

of redemption} upon wust to convey, assign vr otherwise deal with the Mortgaged Property in such manner and

i such person as the Bank shail direct and declares that it will be lawful for the Bank to-appoint a new trusiee or
rrustees of the Mortzaged Property in place of the Mortgagor.

(I} The Mortgagor shall permit to the Bank and any persons appointed by it to enter in or upon the
Mortgaged Property at all reasonaible times:

{a}  to view the state and conditon thereol or of any building, fixtures, fttings (ma vding trade Oxtures
and filtings) or any plant and machinery and 0 cury out any survey, inspection. assessment or
review of such property;

(b}  (in the event of the Mortgagor failing to comply with any covenant or obligation in this Legal
Charge} to execute any works md do anvthing thereon necessiry o ensure such compliance
without becoming liable ss mortgagee in possession;

{¢}  {in the event of the Mortgagor failing so o do} to comply with any order, direction, requisition,
penmission, notice or othier matter and to do.all acts and things necessary or proper for complying
therewith; dnd

{dy toexercise the rights and powers conferred on such person pursusat to-this Legal Charge.

{13 Ifthere are any security interests having priority to the charges contained n this Legal Charge i1 vespect
of all or any part of the Mortgaged Property then:-

(1) if any proceedings or steps are being taken to exercise or enforce any powers or rémedies
conferied by such prior security interest against the Mortgaged Property, the Baik, a Secured
Party or any Receiver may (but withowt prejudice to any rights the Bank or the Receiver may
have under Statute) redeem such prior Charge or procure the transfer thereof to-itself or himself,
as the case may be, and may settle and pass the accounts of the: prior Chargees-and: any gecount s
settled and passed shall be conclusive and binding on the Mortgagor and the principal, interest,
costs, charges and expenses of and incidental to such redemption or transfer shall be paid to the
Bank on demund with interest in accordance with Clause 3 and, until payment. the Mortgaged
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Property shall stand chorged with the amount 1o be paid; and

by all the powers, aunthorities amd discretions conforved by a prior Charge upon the Chargee or any
Receiver thereunder shall be exercisable by the Bank or a Receiver in Uke manner a3 if the same
were -cupressty nclueded herein and the Bank shall be entitled 0 exercise 8l the powers,
authorities and discretions of an Administrative Receiver, Receiver, Manager or Recelver and
Manager appointed thereunder,

This Legal Charge shall remain valid and enforceable netwithstanding sy change In the vane, conposition or
constitution of the Bank or any Secuved Party of the Morigagor or aay amalygmation of consolidation by the
Bank or any Secured Party or the Mortgagor with any other corporation,

No assurance, security o payment which may be avoided or adjusted wader the Taw, including under any
enactaent relating to bankruptey or insolvency and no relense, séttlement or discharge given o miade by the
Bank on the faith of any such dssurance, séeurity or payment, shall prejudice or affect the delyt of the Bank to
recover the: amounts secured under this Legal Charge from the Mortgagor (Including any monies which it may
be compelied fo pay or refund under the provisions of the Insolvency Act 1986 and any costs payable by it
pursuant fo or otherwise incurred o conpection therewith} or to enforce the Charges contained in this Legal
Charge to the full extent of the amounts secured heveunder,

If the Bank shall have reasonuble grounds in its absolute diseretion for believing that the Meorigagor may be
insolvent or deemed to be insolvent pursuant to the provisions of the Insolvency Act 1986 as at the date of any
payment made by the Morigagor to the Bank or a Secured Party, the Bank shall be at liberty to retain the
Charges contained in or created pursuant to this Legal Charge for a period of twenty-five calendar months after
the payment and discharge in full of all secured amounts notwithstanding any release, settlement, discharge or
arrangenient whick may be given ormade by the Bank or such Secureéd Party on or as 2 conséquence of, such
payment or discharie of linbility provided that, if at any thme within the period of twenty-five calendar months
atter such payment or discharge, o petition shall be presented to s competent Court for an order for the winding-
upror the making of an administration order in vespiect of the Mortgagor, or the Mortgagor shiall commence w be
wound-up or to go inte administation or any analogous proceedings shall be commenced by or against the
Martgagor, the- %345& shall be at libeity {0 continue 19 retain such security for such futher pefiod as “the Bank
Yy zietémnna and such security shall be deemied to have continued to have been held as. security for the
payment and ditcharge to the Bank and the Secured Parties of all secured amounts.

if under any applicable law, whether as a result of a Jnﬁg&mem against the Mortgagor or the i:{;aiémzm of the
Mm’tuager or for any other reason, dity payment under or in connection with this Legal Charge is made of any
amount is réceived or recovered by the Bank in respect of the amouits sectred under this: Legal Charge in o
currency (the "other currency™} other than the currency in which the amounts secured hereunder ave payable (ihe
"original cwrency™}, then to the extent-that -the payment to or receipt by the Bank or relevant Secured Party
{when converted at the rate of exchange on the date of payment or teceipt) falls short of the whole of the
amounts secured the Mortgagor shall as a separate and independent obligation fully indeminify the Bank against
the mmount of the shortfall; and for the purposes of this Clause, "rate of exchange” means the rate at which the
Bunk is able on the relevant date to purchase the original currency in London with the other currency.

it the Mortgagor fails to pay or discharge any part of the amounts secured when due, the Bank from timie to time.
may purchase an amount of the curtency in which such sum is dug with any other-currency or currencies and the
Mortgagor's obligation tiereafter shall be to pay to the Bank the amount of the other currency or currencics so
used for that purchase.

This Legal Charge and any non-contractual obligations connected with it are. governed by, and this Legal
Charge shall be construed i accordance with, the laws of England.

(13 In this Legal Charge, reference 1o 4 stitutory enactiment shall be construed as a reference to that
énactment as amended or re-enacted from time to time. I there are two or more: persons comprised in the
Mortgagor alt.covenants herein contained or implied on the part of the Morgagor shall be deemed o be
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ik and sevesl covensngs on thelr pao and the covesanr bn Clause I hemeof and the remaining
covenants, Cherges and provisions hereof shall extend and spply v sny monies owing by any one oo
moze of sech parties to each of the Serured Parties whether solely ox jointly with any other of the panties
or with gev other parson and references to the Mortgagor in relation to the retirement of bills shall mean
and Incdide snv one or more of such panties a5 well zs such partdes Jointly.

The provisions G ey} ser ow n the Fowdh Schedule shall have effen.

The dghts conferred op 2 Receiver or on each officerof the Bank or a Recdver under dauses 14, 15 aud
25 ave enforcesbls by cach of them uwnder the Contraces {&gﬁz&:g ﬁf Thivd Parties) Act 1999 {the “Third

Partes Ao

o wnkier ez of this Legal Charge is enforceable wndér the Third Panies Aot by anvone who is nor 2
panty v this Legal Charge.

The papties 1o this Legal Charge may terminate this Legal Charge or vary any of irs tenms without the
copsent of any third penve. However, they may not tenninare this Lega! Charge or vary sny of fts tams i
this would bave the effect of tenminating or aé‘ﬂs&} affecting the dehis of 2 Receiver mnder this Legal
Charge without its consent, but ouly to the extent thar it has notified the Bank thar i imends vo enforce
thar ¢lamse 2t the tme of the termination o vadation.

Any vemas, condidons, vnderakings, covenants of waimanties made by Callender Sueer Trustess
Limited within this Legal Charge ave made by Callende]Street Tristees Limited as tiistee only and
so far a9 It is within Its office as Trustee of The C.8 Property Unis Trust but not so far a5 w incur
any personal Habifity and any covenant 1o pay or dischargs any monies or lisbilities due or to
perform any ﬂ‘i:kg&&wﬁ s}wﬂ only extend o an obligation o pay out of the free funds and
wmm%w&ﬁ assers of the said wust (and the Income therefront} under the control of Callender
Streer Trustess Limired and. provided always it is hersby agreed that Callender Stect Trustees
Limired chall sot We personaliy Hable in damages for of i any aspect of any breach or non-
observance of the tenms, conditions, undemakings, covehants of Wamanties by Callender Stréer
Trustess Limived hereln contafned (and shall only be Hable so far 8¢ ir {s within its office as Trustes
of The £.8 Propertv Unit Trust but not so fax as to incur any personal lability and any covenant to
pav or &zscngﬁ any monies or Habilities due or to pexform any obligation shall onlyv extend to an
obligation to pay out of the free funds aud unencumbiered assets of the said vust and the income
theérefiom under the comtrol of Callender Sweer Trustees Limited) and no term, condition,

undemeking, covenant or waranty shall be implied in this Legal Qhazgfz 50 25 to vender Callender
Sireet Trustees Limired yﬁ“ﬂﬁaﬁy fisble for any such tam, condition, wndentaking, covenaur or
warpanty as aforesaid dnd it is hersby agréed that Callender Streer Trustess Limived shall not be
lisble In respect of any breach or non-observance of any such temm, condition, wndenaking,

covenan o wazmty herein: which occurs after Callendes Sireer Trustees Limited shall have ceased
to be Trustee of FThe C.8 Property Unit Trust .
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AS WITNESS this Legal Charge has been executed by the respective parties.

ERECUTED AS A DEED by affixing the Coramon Seal of Callender Street Trustees Limited
i thie presonce ofi-
Stenumure of divector

Signaors of [divectorseoretary]

Eoms

SIGNED AS A DEED by Callender Street Trustees Limited
i the presende ofi-

Signature of wilness

Mame (in block capitals) I S

Address LanDiart Wil o CARGNDTL ST Bl

gi’ﬁi\fﬁ{} AS A DEED by
in the presence oft-
Stanature of wiliess
Namve (i block capitals)
Address

SIGNED BY

Forand on behall of THE GOVERNOR AND
COMPANY OF THE BANK OF IRELAND

L
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UNREGISTERED LAND

Description:.
Title to which is cs:}mgriaﬁd- in the following documents: L -:_:ifgn_-%
DATE OF DEED DESCRIPTION OF DEED PARTIES

oy

% 2

NOTE: Repeat the above for each unregistered property, on a separate sheet if necessary.

REGISTERED LAND

ADMINISTRATIVE AREA TITLE NUMBER PROPERTY

Stockton- On- Tees CE197357 The leasebold Jand at
Unit 9, Halegrove Court,
Bowesfield Industrial
Estate, Stockton-On-Tees
(TS18 3DB)

Stockton- On- Tees CE197358 The leasehold land at
Unit 10 Halegrove Court,
Bowesfield Business
Park, Stockton-On-Tees
(TS18 3DB)
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THE SECOND SCHEDULE
The Bank's Powers
PART 1

To sell the Mortgaged Property for shaces, debentures or other securities whatsoever, or in consideration of an
agreement 1o pay all ot part of the purchase price af a later date or dates, or an agreement fo wake periodical
pavments, whether or not the agreement is secused by a Charge or other security interest o 2 guarantee, and alse
w grant any option o purchase and 1o effect exchunges:

With a view to selling the Mortgaged Propeaty (or offering it for sale) . vepair, alter, replace or develop the
Mortgaeed Property and 1o apply for any sppropriate permission, icence or approvall

To sever any fixtures and 1o scll thew apart from the land or buildings-on or to which they are affixed, and slso
to apportion any rent affécting te property Sold, to charge such reut upon the property sold or retained and to
agree by any means o indemnify any purchager in respedt of such rent or any covenants o o reserve am
indemmity or powers of entry in respect of tie propenty sold or retamed:

(If the Morigagor is not a company incorporated under the Companies Acts nor a limited liability parmership) wo
remove, stare, sell or otherwise deal with any chattels which the Mortgagor shall fail ov refuse 0 remove from
the Mortgiged Propeity within seven days of béing requested to do so by notice from the Bank or the Receiver
neither of whony shall be liable for any loss or damage thus occasioned w the Morigagor; the Mortgagor shall
indemnify the Bank against all expenses incurred by 1t in relation to such chattels and the Badk shall secountto

the Mortgagor for the proceeds of any such sale after deducting any such expenses:

With a view to, or it connection with, the sale of the Mortgaged Property, to carry oul any transaction. scheine
or artangenient whichi the Bank may, in its absolute discretion, consider appropriate;

To insure the Mortgaged Property against such risks (in addition w loss or damage by fire} and for such
wmounts as the Bank may consider prudent; and

To do all or any. of the things or exercise all or any of the powers (uatis sutandis) which are mentioned or
veferred to in the Third Schedule hereto {(Receiver's powers) and which may wot be included in paragraphs 1 w0 6
above.

PART H

To make any lense whatsoever of the Mortgaged Property, subject to and with the benefit of such covenants,
gonditions and provisions and generally upon such terms whatsoever as the Bank may in its absolute discretion

thivik fit, including a lease which does not comply with section 99{3} to {10) of the Act and in connection with

the making of such a lease to sever and sell any fixtures or fitdngs:

To accept, or agree to accept, any swrender of a lease of the Mortgaged Property withowt regard to the
conditions specified in section 100(2) to {5) of the Act;

With & view to, ot in connection with, the exercise of any of the powers couferred by section 99(2) or 100(2) of
the Act {as extended and varied by this sub-clauge) to carry out any transaction, scheme or arcangement which
the Bank may, in its absolute discretion, consider appropriate: and

To grant any option in respect of all or part of the Mortgaged Property.

AND to do so whether or not the Bank is In possession of the Mortgaged Property, and whether or not a Reveiver of

the income of the Mortgaged Property has been appointed by it under its statutory power and is acting.
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THE THIRD SCHEDULE

The Recoiver’s Powers

To take possession of, get in and collect the Mongaged Property and carry on and wanage any business of the
Maortgagor thereat:

To sell, exchunge, licease or otherwise dispose of or in any way whatsoever deal with the Mortgaged Propernty
for such considerstion (il any}, inclading shares, debentures, or any other securities whatsoever, and wpon such
terms a8 he moy think L and w conter I aay such nsactions;

To make any lease which the Bank could make under its statutory powers as extended by paragraph 1 of Pat 11
of the Second Schedule and Clause THS) dntaris sunandis) and 1o aceept or agree 1o aceept surrendess of the
leases or tenancies of the Mortgaged Property in such clvcumstances, for such purposes and upbn such terms
whatsoever as tie may think fit, and also to vary the terms of any lease affecting the Mortguged Property and to
act fn relation o any review of the rent wnder such a lease in such manner as he way think fir;

To appoint and engage employees, managers, officers, agents and advisers of the Mortgagor upon such terms as
to remuneration and otherwise and for such periods as he may determine and fo dismiss them;

To insure, repair, replace, exploit and develop the Mortgaged Property 1y any manner:

For such consideration and on stich térms as he way think fit, 1 purchase outright or acquire by teasing, hiring,
licentsing or otherwise, any land, buildings, plant or materials or any other property, assets or rights of any
description. which he considers neeessary or desirable for the improvement or realisation of the Morigaged
Proporty;

in connection with the exercise, or the proposed exercise, of any of his powers or in order to obtain payment of
his remunerdtion (whether or not it is already due) to borrow or mise money from any person, including the
Bank, without security or on the security of the Morigaged Property and generally on such terms as he may
think At

To bring, defend, submit to whitration, negotiate, compromise, abandon and seutle any claims and proceedings

concerning the Mortgaged Property;

To transfer all orany of the Mortgaged Property to any other company or body corporate; whether or not formed
oracquired For the purpose:

To do or cause or autherise 1o be done, any act or thing or to-carey out or cause or authorise to be carried out any
transaction, scheme or arrsigement whatsoever, whether simailar or not to any of the foregoing, in relation to the
Mortgaged Property which he may consider expedient as effectuatly as if he were solely and absolutely entitled
to the Mortgaged Property:

To carry on or manage any business carried on at the Mortgaged Property with a view to sale or otherwise:

In connection with the exercise of any of his powers, to execute or do, or cause or dthorise to be executed or
dong, on belalf of or it the name of the Mortgagor or othierwise, as he may think fit, all decuments, acts.or
things which he may consider appropriate;

To effect or maintain indemnity insurance and other insurance and obtain bonds and performance guarantécs:

To redeem, discharge or compromise any security interest from Hme to time having priovity to or ranking pari
passi with this Legal Churge?
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13, To exercise any powers, diseretions, voling, conversion or other rights or entitlements fn retation to any of the
Mortgaged Property or incidental to the ownership of or rights in or to any Mortgaged Property and to complete
or effect any transaction enteved o by the Mortgreor and complete, disclaim, ahandon or medify all or snvof
the vutstanding contencts o sangements of the Mortgagor relating to or affecting the Montgaged Propeny:

fe.  Toexercise all powers as are deseribed in Schedule 1 o the Insolvency Act 1986, whether or not the Receiver is
an "adndnistative reetver” o8 defined in the Tosolvenoy Act 1986 and

FE. o do alt or aay of the things or exgreise all or suy of the powers fmatatis sugendis) which are mentioned or

referred to in the Second Schedule hereto (Bank's Povwers) and which may not beincluded in paragraphs 1 to 16
above.
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THE FOURTH SCHEDRDULE

Additional Covenants and Provisiens
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