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In accordance with R
Sections 859A and M RO 1 @
8591 of the Companies
06. : i

Act 20 Particulars of a charge Companies House
@ Go online o file this information ATee is be payable with this form

www.gov.uk/companieshouse Please see ‘How to pay’ on tl

J What this form is for % What this form is NOT for

You may use this form to register You may not use this form to

a charge created or evidenced by register a charge where there *AG59BWOT"

an instrument. instrument. Use form MRO8. A12 27/04/2047 #373

COMPANIES HOUSE

This form must be delivered to the Registrar for registration with
21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

dYou must enclose a certified copy of the instrument with this form. This will be

scanned and placed on the public record. Do not send the original. N

Company details

1 |
Company number [T|'0_[7 I?F I—s— F IT

Company name in full l The Reed Asset Company Limited

! Charge creation date

Charge creation date WFT‘ W’T HFO—’TF
H Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

iy
[7 r For official use

= Filling in this form
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

Name Paragon Bank Plc

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

O | confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intetlectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security induded in the instrument.

Brief description

Property - 39 Kings Highway, London, SE18 2BH

Please submit only a short
description If there are a number of
plots of land, air¢raft and/or ships,
you should simply describe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument".

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge)} or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

0 Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[ Yes Continue
No Go to Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
O no

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

@ This statement may be filed after
the registration of the charge (use
form MRO6).

Signature

Piease sign the form here.

Signature

Signature

X A B X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1




MRO1

Particulars of a charge

B Presenter information

mmportant information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

| Contact name

Andrew Pollock
Joseph A Jones & Co LLP

| Company name

|

i Address
|

-

6 Fenton Street

l " | ancaster
ComtylRegon | ancashire
== [[a[r] [al7lel_
| Uk
| > 63504 Lancaster
|7 01504 63371
Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank.

W4 Checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have incduded a certified copy of the

instrument with this form.

You have entered the date on which the charge

was created.

You have shown the names of persons entitled to

the charge.

You have ticked any appropriate boxes in

Sections 3,5, 6,7 & 8.

You have given a description in Section 4, if

appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must

be a certified copy.

oo O O 0o 0O

Please note that all information on this form will
appear on the public record.

EHow to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Guay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

n Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10484553
Charge code: 1048 4553 0002

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 7th April 2017 and created by THE REED ASSET COMPANY

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 27th April 2017.

Given at Companies House, Cardiff on 5th May 2017

RS
X

QAR OF CO«:,A
& "’o;::,:;xo
Companies House

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

4
2302 *ooy,
LFg sa\td

*:! ol
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BUY-TO-LET

Legal charge

Paragon Bank PLC

| certify that this copy is a true
and complete copy of the original

Dated 26/«/1

Signed A

A Solicitor with Joseph A. Jones & Co
Solicitors Lancaster

T 0345 849 4040 2 0345 849 4041

- pmlenquiries@paragon-group.co.uk :; www.paragon-mortgages.co.uk
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Account number < LI' J ;? 7 Date O-,O_LJ-Z“’D j ,}

Lender ' Paragon Bank PLC

Registered office ;‘51 Homer Road 5o|ihull West Midlands 891 3Qj Registered No 1 05390593 |

Borrower THE Rci;p QSSE 1 CO(\ pﬁl\ﬂ (J-"‘" 7€D
: ‘ Reglstrat:on No ¢/ appicosie) l o ‘f‘a"" 553 7 7.

Property i %‘? kll\i(_) Hf% (0’!&01 SE{%'? ZI-GH
i o TltJe No 22 5

CoTeT e LTI T T I L LT T

Mortgage Condition &The Paragon Mortgage Conditions {Second Edition) |

e e e e e i — el

—

1. Expressions used in this Legal Charge have the same meamings given ta them in the Mortgage Conditions. Where any of the covenants or agreements
contained In this Legal Charge are given by more than one person they shall be treated as having been given by those persons jointly and severally.

2. The Borrower with full title guarantee charges the Property (including the gross rents, licence fees and any other money at any tme derved from
the Property) BY WAY OF LEGAL MORTGAGE with the payment of the Secured Amount.

3 Thus Legal Charge Incorporates, and 1s subject to, the Morigage Conditions and the Offer and the Borrower covenants with the Lender to observe
and comply with, and be bound by, the Mortgage Conditions and the Offer

4. This Legal Charge 15 a continuing secunty for the payment and discharge of the Secured Amaount

5. This Legal Charge is made for secunng further loans and the Lender 1s under an obligation to make further advances. Application is made to the
Chief Land Registrar for a note to be entered on the registered title of the Property to that effect

6 The parties apply to the Chief Land Registrar for a restriction to be registered against the registered title to the effect that no dispesition of the
registered estate by the proprietor of the registered estate s to be registered without a written consent signed by the proprietor for the time being
ofthe charge dated| D7) / o ! o linfavour of Paragon Bank PLC Limited referred to in the charges register.

Signed as a deed by the Borrower or Executed as a deed by the Borrower acting by a Director

Borrower/ 77 - o Borrower/ T T T T T - B Ty _)
Director1  _ ) L \ _ Director 2 o N ‘

b ’ o ” T [ - -7 7o
Witness ' Witness . -

Signature q C;u - . \ISJgnatu(e }, {

» Name S - A(ﬂy .EKT ‘ j Name ‘\ .

+ Address “ (O L&é:pb QD a :3 ' Address : ‘

L;vgﬁ§§36{ OFI364R o L _ .
! Borrower/ | 0 0T T o Trmmommmommmmmmmmmmmm oo Borrower / Tt o N
Director 3 | oL . Director4 @ . .
wmess 77 7 7h \gegify thatthis copy is atrue o

‘Slgnature and comw@ copy Of the Oﬂgmal

Hame . Dated #2417 :

JAddress S|gne d Mdr:ﬁ,ﬂ ',\

T S e A Salicitor with Joseph A. Jones & Co -
ST e gficitors bancaster ——— - — - oo
Form of Legal Charge fited at the Land Registry under reference MD 14135 |
Paragon Mortgages is & rading name of Paragon Mortgages (2010) Limsted and Paragon Bank PLC Paragon Bank PLC 1s authorised FMPBI1 2843 (0472016)

by the Prudential Regulation Authonity and regulaied by the Financial Conduct Authonty and the Prudental Regulstion Authority

5% HOMER ROAD, SOLIHULL, WEST MIDLANDS B%1 3QJ

™
s

5y 0345 849 4040 (1345 849 4041 _ pmienquiries@paragon-group.co.uk T www.paragon-mortgages.co.uk

b Legal charge - Paragon Bank PLC +
% i/ Page20f2 paragon mortgages
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Mortgage Conditions

| certify that this copy is a true
and complete copy of the originai

Dated 2&/4 /s
Signed 41,

A Solicitor with Joseph A. Jones & Co
Solicitors Lancaster

England and Wales

B 03458494040 £} 0345 849 4041

(@) pmlenquiries@paragon-group.co.uk Ed www.paragon-martgages.co.uk



1.

Definitions and interpretation

AN

in these Conditions.
Administrator means a person for the time being admnistering the Charge;

Borrower means the person spedified as such m the Charge and shalt nclude anyone claiming any nght, estate or interest from or
through a Borrower,

Borrowings mean all moneys borrowed, ransed or secured by the Borrower {or where the Borrower 1s a hmited company, by any Group
Company) including but not limited to ail habiliies under any guarantees or indemniiies or iabilities (whether primary or secandary)
ncurred to discharge the obhgations of any third party,

Buildings Insurance means any policy of insurance to the extent that it insures loss or damage to the Property or premises of which
the Property forms part;

Business RDay means a day (other than Saturday or Sunday) an which banks are apen for business i Londan,

Charge means the charge or mortgage of the Property i favour of the Lender into which these Conditions have been mcorporated and
includes any further charge made pursuant to the Charge;

Delegate rmeans any person appowited by the Lender or any Receiver pursuant to 27, and any person appointed as attorney of the
Lender, Recewer or Delegate;

Expenses means all charges, costs or expenses which the Lender or, as appropriate, a Recewer makes, pays or INCurs under or n
connection with the Charge ar the Loan, examples of which are set outin 16.4;

Group Company means where the Borrower 1S a imited company, the Borrower, any substdiary or holding company of the Borrower
at the date of the Offer or from time to time and any subsidiary at the date of the Offer ar from time to trme of the holding company of
the Borrower;

Guarantee means any guarantee, indemeuty or security given by a thicd party for the Mortgage Debt,

Guarantor means the third party giving a Guarantee;

interest Period means a Quarter, unless spectfied othenwise in the Offer, or any changed period that may apply under 23;
Interest Rate means the rate of interest shown in the Offer or any changed rate that may apply under 5;

Lease means where the Property is leasehold, the lease under which the Borrower holds the Property;

Lender meansthe person specified as such in the Charge and shall include anyone daming any night, estate or mterest from or through
the Lender;-

Loan means any amount {ent by the Lender to the Borrower pursuant to an Offer and includes any further advance to the Borrower
and the Charge shall secure such further advances and constitute a continuing security accordingly;

LPA means the Law of Property Act 1925;

Mortgage Debt means atl money from yme to time due, owing or incurred to the Lender by the Borrower under the terms of the Offer
or the Charge, including (without prejudice to the generality of the foregomg):

{a) the Loan,

(b) the Expenses and all other maneys and expenses incurred by the Lender under the Charge (including all legal and other costs and
disbursements, stamp duties and Land Registry and other fees); and

(c) all nterest payable on such amounts in accordance with the Offer and/or these Conditions.
Occupler means a person paying Renta! Income;
Occupational Lease means any Lease, tenancy or licence of the Prapenty,

Offer means any offer of ioan by which the Lender offered to make a Loan to the Berrower 1o be secured on the Property and includes
any changes the Lender makes to the terms of offer before it lends;

Payment means the monthly payment specified in the Offer or any changed payrment that may apply under 4,
Property means the property specified i the Charge and any part or parts of 1t
Property Rights mean:

@) any shares or ather membership rights which the Botrower at any tume has or ought to have because the Borrower owns the
Property;

() the rights which the Borrower may at any time have under any guarantee, agreement, option or insyrance pahcy relating to the
Property, the way it was binlt or 1ts condition;

(c) the rights or clatms which the Borrawer may at any tme have against any person in Cconnection with any report, statement or
valuation given in respect of the Property, or which affected the Borrower's decision to enter into the Charge;

(d) where there s a Lease,
(i) any nghts the Borrower ray at any time have to acquire 3 new or extended Lease;

(i} any nghts the Borrower may at any time have to acquire the freehold of the Property or the tuilding of which the Property s a
part,

(i} any rights ar clans the Borrower may at any time have against an Occupier

Mortgage Conditions (England and Wales)
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Quarter means each period running from 1 January to 31 March, 1 Apnl to 30 June, 1 July to 30 September and 1 October to
31 December inciusive,

Receipt means any money received by the Lender {or where appropriate, the Borrower or Recewver) at any time,
(a) asa Payment;

(b
(¢) under the Property Rights,

as Rental Income,

(dy under the Buildings Insurance;
(e

~—

on the sale or disposal of the Property:

(f) as compensation for the compulsory purchase of the Property,

(g) in any other way under or in connection with the Charge,

Receiver- a recever and/or manager of any or all of the property charged as secunty for the Secured Amount;

Rental Income means the gross rents, hcence fees and any other money, at any time, derved from the Property or any other property
charged as secunty for the Secured Amount;

Secured Amount means all present and future moneys, abligations and habiiities owed by the Borrower to the Lender whether actual
or contingent and whether jointy or severalty as principal or surety, and in any cther capacity including (without prejudice to the
generality of the foregoing) the Mortgage Debt,

Term means with regard to any Loan, the period of time specified in the Offer for that Loan which shall commence at the date the Loan
15 made and, at the end of which, that Loan and all interest and other moneys connected with the Loan are {subject to compliance with
these Conditions) to be repaid.

12 The definitions in 1 1 apply If not Inconsistent with the subject or context in which they appear

13 Any reference to an Act of Parhament or regulation includes any changes made to it

14 The Charge includes the terms of the Offer. If there Is any inconsistency between the Offer and these Conditions, the Offer (but not the
general conditions to which it is subject) shall prevail

15 Any consent required from the Lender under the Charge will only be valid if given in wnting, The Lender may.-

151 gwve consent on whatever terms it chooses;
152 ongmng the Borrower written notice, withdraw or change the terms of any consent

1.6 Obligations of more than one person are joint and several.

17 The Charge will not extend or apply to a regulated agreement as defined by the Consumer Credit Act 1974

1.8 In these Conditions the singular includes the plural and the masculine includes the feminine and vice versa. Where an expression
includes more than one person 1t shall include any one or more of them,

19 Any reference to a person shall:

1.9.1  be construed as a reference to any persen, firm, company, corporation or any asseciation or partnershup (whether or not having
separate legal personality) as well as a natural person;

192 include references to that person’s successors, transferees and assigns and any person claiming any right, estate or interest
under or through him.

110  Holding company and subsidiary mean a “holding company” and “subsidiary” as defined in section 1159 of the Comparues Act 2006 and
a company shall be treated, for the purposes only of the membership requirement contained in subsections 1159(1} {by and (¢}, as a
member of another company even If its shares in that company are registered in the name of {i) a person {or its nominee) whether by
way of secunty or in connection with the taking of security or (ii) its nominee

1.11  References to a person being connected with another person shall be construed in accordance with sections 253 and 254 of the
Companies Act 2006

112  The headings used in these Conditions are for convenience only and do not affect their interpretation

113  These Condittons are the Paragon Mortgage Conditions {(second edition)

The Administrator

The Borrower acknowledges and agrees that

21 the Lender may subcontract or delegate all, or any part, of the administration of the Charge, including the authority to exercise all or
some of the Lender's powers and discretions, to an Administrator,

2.2 the Administrator shall have no hability for the obligations of the Lender under the Charge or otherwise.

Mortgage Conditions (England and Wales)
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5.

Payment obligations

31 The Borrower must pay when due without being asked and without deduction, set-off or counterclaim.
311 each Payment,
312 the Expenses,
3.13 all premiums on the Buddings insurance (whether the Barrower or the Lender arranges cover);
314 nterestin accordance with these Conditions,
31.5 the balance of the Secured Amount in accordance with its terms
3.2 Uniless the Offer states otherwise, the first Payment must be rnade within nine Business Days of the date the Loan is advanced and
thereafier Payments will be made on the last Business Day of each month during the Term
33 All Payments must be made by Direct Oebit from the Borrower's account established and mantained in accordance with 6 12, The
Lender may make a charge for each apphication for Direct Delit payment refused by the Borrower's bank
34 The Charge is a continuing secunty for the Secured Amount. The Lender shall be under ne obligation to discharge the Charge unless the
Secured Amount has been paid o full,
35 In any event, the Borrower shall repay the Mortgage Debt in full at the end of the Term.
36 i on realisation of the Property the net proceeds are insufficient to repay the Mortgage Debt in full the Barrower will pay the shortfall
immediately The shortfall shall bear interest at the Interest Rate both before and after any judgement.
Payments
4.1 The Offer wil state whether and when the Paymenits will consist of capital and interest, or interest only, or a combimation of the two. if the
Payments include capital, the Lender shall set them at such a levetl as will ensure that the amount of capital stated in the Gifer is repad
at the end of the Term
4.2 The Lender may by giving appropnate nolice vary the Payment--
421 fthere has been a change in the Interest Rate ta take account of that change;
422 tocover any Expenses or any interest on them;
423 ifthe Lender makes a further advance or the Borrower repays part of the Loan early;
424 i the Borrower makes a Payment of less than the amount due;
4.25 o the Lender applies, changes or cancels any arrangement aflowing the Borrower to delay repaying the Loan ar any ather
amaount owed by the Borrower to the Lender;
426 toreflect any change in the number of Payments,
427 fthe Lender needs to provide for any other matter to ensure that the Mortgage Debt is repaid in full at the end of the Term;
428 1o reflect any change in the value of the Property because of the way it is being used;
429 f the Borrower lets or grants rights 1 of to the Property contrary to these Conditions or the Offer (and any increase under this
Condttion shall not be taken to mean that the Lender agrees with the letting or grant which gave nse to the increase);
4.2.10 f the cast to the Lender of barrowing funds increases ar if it reasonably believes it 1s likely to do so;
4211 to maintain the Lender's return on the Loan; or
4212 inthe circumstances set out in 10.7
Interest
51 For any Interest Penod the Lender will charge interest on.
51.1 the Mortgage Debt on the last day of the preceding interest Period; and
51.2 any amount advanced to, or becoming payable by, the Borrower duning that Interest Period from the date it was advanced or
became payable
52 For the purposes of 5.1 an amount 1s advanced when the Lender releases it. Where anly part of an intended advance has been made,
interest shall not be charged on the part withheld until released
53 interest will accrue from day to day and, depending upon the date and frequency of Payments, may be paid in advance as al or part of
a Payment.
54 Where there 15 a monthly interest Period specified in the Offer then, for the purpose of calculating the amount of interest payable as part
of each Payment, the Lender may assure that the Interest Period is exactly one twelfth of a year.
55 interest will be charged at the Interest Rate (both before and after any court arder the Lender may obtain aganst the Barrower for the
Borrower to pay some or all of the Mortgage Debt).
56 Unless the Offer states otherwise and subject to 5 7, the Lender may, without natice ta the Borrower and wath effect from any date,
ncrease or decrease the Interest Rate
57  Where the Borrower is a consumer for the purposes of the Consumer Rights Acts 2015, the Lender may vary the Interest Rate for ane
or more of the following reasons:-
Mortgage Conditions (England and Wales)
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571

572
573
574
575
576
577
578
579

to reflect a change which has occurred, or which the Lender reasonably believes will occur, in the cost of funds it uses In its
business;

if there has been a change in LIBOR, the Bank of England base rate or in interest rate levels generally;

if Investment rates have been increased or decreased;

to ensure that the Lender's business remains competitive, taking into account actual and expected changes in market conditions,
to take account of a change in law, or decisions or gurdance by a court, ombudsman, regulator or similar body;

to reflect a change in the general practice of landers,

to reflect any change in the cost to the Lender of providing its services to the Borrower;

to reflect any change in the value of the Property because of the way it 1s being used,

if the Borrower lets or grants rights in or to the Property contrary to these Conditions or the Offer (and any increase under this
Condition shafl not be taken to mean that the Lender agrees with the letting or grant which gave rise to the increase),

5710 i the cost to the Lender of borrowing funds increases or it reasonably believes it 1s likely to do so, or

5711 to maintain the Lenders return on the loan

Prowided that if any of the above reasons are found to be invaiid, the Lender may stil vary the Interest Rate for any of the remaining
reasons or any other vald reason.

6. Borrower’s duties

61 General

The Borrower must at all times.

6.1.1

612

comply with the Borrower’s obhgations contained or implied in.-
6.1.1.1 the Charge; and
6.1 1.2 the Offer (which shall be deemed incorporated in and part of the Charge as if set out in full herein),

maintain a bank or other account approved by the Lender from which Payments may be collected by Direct Debit

6.2 The Property

The Borrower must

621 complete without delay, and to the Lender’s satisfaction, any outstanding buitding or repaw works (n relation to the Property;

6.2.2 put and keep the Property in good repaw and condition;

623 allowthe Lender, or the Lender's agents or workmen, on reasonable prior notice {(except In the case of emergency) to Inspect
the Property;

624 keepto any cbligations which apply to or affect the Property under statutes, regulations, bye-laws and other legislation,

625 keepto all obligations, regulations, stipulations or agreements affecting the Property, including (where the Property 1s leasehold)
any under the Lease;

6.2.6 arrange and maintain insurance In respect of the Borrower's public liability including, but not Jimited to, liability under the
Defective Premises Act 1972;

6.27 comply with the requirements of any competent authority relating to the Property and serve promptly on the Lender a copy of
any notice affecting the Property receved from such an authority;

6.2.8 give to the Lender promptly on demard such information about the Property as the Lender may require;

6.25 obtain and maintain all icences and authornisations which may be required by any competent authonty (including but not limited
to licences and authonisations which may be required by reason of the Property betng a House in Multiple Occupation) and
supply a copy thereof promptly on demand by the Lender,

63 Qutgoings

The Borrower must pay when due all rents, rates, taxes, charges or other outgoings which are the responsibility of the owner or Occupier
of the Property or (where the Property 1s leasehold) the lessee under the Lease and, promptly when asked, provide the Lender with
evidence of payment (provided that where any such rent or outgeings are payable to a person connected with the Borrower they shall
be deemed paid or waived).

6.4 Notice to the Lender

The Borrower must:

6.4.1

promptly tell the Lender in writing if
6.4 11 the Borrower receives any order or notice affecting the Property;

6412 (where the Property 15 leasehold) the landlord under the Lease or any superior landlord takes steps to forfeit the Lease
or re-enter the Property or threatens so to do,

and, in either case, promptly take whatever steps the Lender may ask in order to protect the Lender’s security under the Charge;

Mortgage Conditions {England and Wales) pamgt)n mor?goges
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64.2 promptly tell the Lender in witing f the Borrower acquires: L
6.42.1 anew or extended Lease;

6.4.2 2 the freehold of the Property, or the building of which the Property 15 a part, or any shares or membership rights in any
entity which owns such a freehold,

and, in either case, promptly when asked execute as secunty for the Secured Amount a charge over the interest the Borrower
has acquired in whatever form the Lender considers appropriate;

643 promptly when asked give the Lender such information about the Property as the Lender may request.
6.5 Qccupiers
if there 1s an Qccupational Lease, the Borrower must:
651 keep to the Borrower's obligations under 1t;
652 ensure that the tenant complies with the tenants' obligations uader 1t
6.53 notvary, release, or waive any term of it
66 Rental Income
The Borrower must, promptly when asked:
66.1 ensure that the Rental Income 1s paid direct to such bank account as the Lender may specify ('the Designated Account”),
6,62 gvewritten instruchions to the Occupiers to pay the Rental income into the Designated Account,

6.63 execute as security for the Secured Amount a Charge over, or in respect of, the Designated Account in such form as the Lender
may consider appropriate;

6.7 Property Rights

6.71 the Borrower shall as security for the Secured Amount and subject to redemption of the Charge hold the Property Rights upon
trust for the Lender,

672 the Borrower shall promptly If asked take such proceedings as the Lender may consider appropriate to exercise, enforce or
recover any of the Property Rights.

7.  What the Borrower must not do
Dealings with the Property
71 The Borrower must not without first obtaining the Lender’s consent {see 1.5),
711 sell, mortgage, charge or dispase of any interest in the Praperty;
712 grantor create, or permit the grant or creation of, any new rights over or in the Property,
Qccupation of Property

7.2 721 where the Borrower Is a natural person, nether the Borrower nor any related person {which includes the Borrower's spouse,
cwil partner, parent, grandparents, siblings, children or grandchiidren) may occupy the Property at ary time;

722 wherethe Borrower is a corporate entity, no director, Guarantor or shareholder or related person (which includes the respective
spouses, civil partners, parents, grandparents, sibhngs, children or grandchildren) of any such director, Guarantor or shareholder,
or any subsidiary or holding company of the Borrower may occupy the Property at any time.

73 The Borrower must not without first obtaining the Lender's consent (see 1.5):

7.3.1 grant any lease. icence or tenancy of the Property or in any way part with possession of the Property or share possession of t
with anyone else other than in accordance with the Offer;

732 allow any of the Borrower's employees or agents to occupy the Property for any reasen,
The Property
7.4 The Borrower must not without first obtaining the Lender’s consent (see 1 5)

7.41  alter or make any structural alterations or additions to the Property;

742  apply for or obtain an mprovement or similar grant in respect of the Property;

743 allow the Property to be used for anything other than residential occupation;

734 allow arything to be done at the Property which would be treated as a change of use or development under any planning
legisiation that may apply from time to time,

735 negotrate or settle any claim for the compulsory purchase of the Property.
75 The Borrower must not use the Property, or permit it to be used, for any immoral or illegal purpose
tand Registry

76 If any notice (whether agreed or unilateral} or other entry 1s registered against the title to the Property the Borrower shall immediately
provide the Lender with fill particulars of the circumstances relating to such notice or entry. if the Lender requests, the Borrower shall
immediately and at its own expense take such steps as the Lander may require to ensure that the notice or entry is withdrawn, cancelled
or removed as appropriate

Mortgage Conditions (England and Wales)
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Provision of Information

77

7.8

The Borrower shall

771 promptly on the request of the Lender supply such information about the financial condition, business and operations of the
Borrower as the Lender may request; and

772 be avalable for interview by the Lender, or at the reasonabie request of the Lender attend the offices of the Lender, for
discussions concerning the financial condition, business and operations of the Borrower,

if the Lender is obliged for any reasen to comply with “know your customer” or similar identrfication procedures in circumstances where
the necessary documentation 1s not already avalable to it, the Borrower shall promptly on the request of the Lender supply or procure
the supply of such documentation and other evidence, as 1s reasonably requested in order for the Lender to carry out and be satisfied
that it has complied with all necessary “know your customer” or other similar checks under all applicable laws and regulations.

B. Buildings Insurance

8.1 Provided the Borrower first obtains the Lender's consent (see 1.5), the Borrower may arrange Buildings Insurance
82 If the Borrower arranges Buildings insurance the Borrower must

821 take out and maintain a comprehensive iIndex-linked policy which
8211 notes the interest of the Lender in the cover provided;
8.2.1.2 1s with a member of the Association of British Insurers or an insurer authorised and regulated in the United Kingdom

by the Prudential Regulation Authority,
8213 as a minimum provides cover for the full cost of rebuilding the Property;

822 payall premums when due;

823 keeptothe terms that the Lender may impose in its consent under 8.1 and abide by the terms and conditions of the pelicy and
advise the insurer and the Lender immediately of any matenal facts {incfuding, but not imited to, penods of unoccupancy) which
might affect the continuity of full and unrestricted cover on the Property.

83 If there Is any inconsistency between 8 2 and the terms of the Lender’s consent under 8 1, the consent shall prevail.
8.4 If.

8.4 the Borrower does not arrange Buildings Insurance; or

842 ff the Borrower does arrange it but does not keep to the terms of the policy or to any term of the Lender’s consent under 8 1;

then the Lender may (but need not) arrange Buldings Insurance,

85 If the Lender arranges Bulldings Insurance
851 the Lender may choose:
8511 the insurer;
8512 the risks to be covered;
8513 the amount of cover;
8514 whether the Lender alone will be the insured or whether the Borrower (and anyone else) will be named as a joint
insured or noted on the policy

852 the Borrower must pay all premiums (see 3.1.3),

853 the Lender may (but need not) include the premiums for the Buildings Insurance (and, If appropniate, any contents or other
insurance linked to the Loan) in the Payment;

~ 854 the Lender may keep for its own benefit any commission or other benefit it recewes for placing the Buildings Insurance with the
Insurer
8.6 Regardless of who arranges Buildings Insurance (including where there 1s a Lease and the {andlord insuresy

8.6.1 the Borrower wifl hold any money the Borrower recewves under the Bulldings Insurance on trust for the Lender,

862 the Borrower must not do anything. or allow anything to be done, which might:
8621 reduce the cover or Increase the premwums under the policy;
8622 allow the insurer to cancel the policy or withheld a payment under if, or
8.6.23 In any other way adversely affect the validity of the policy

8,63 the Borrower must promptly tell the Lender in wrting if the Borrower becomes aware of anything which might cause any of the
things listed 1n 8 6 2 to happen

864 the Borrower may not, without the prior consent in writing of the Lender, negotiate or settle any cash or other claim with the
insurer. Any settlement negotiated with the insurer must require the insurer to pay any cash settlement to the Lender (which
the Lender may apply as a Receipt)

865 the Lender may settle all claims with the insurer to the extent that they relate to the Property.

8.6.6 anyPayment under the policy receved by the Lender will be a Receipt and dealt with in accordance with 17
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9.  When the Mortgage Debt becomes repayable
91 Each of the events or circumstances set out in 9.4 15 an Event of Default,

9.2 If an Event of Default occurs then unless and until such Event of Default has been remedied to the satisfaction of the Lender or wawed
in writing by the Lender the Lender may, by gvng written notice to the Borrower, declare all or part of the Mortgage Debt

921 immediately due and payable, or
9.22 repayable on demand.
9.3 If the Lender gives notice under 9.2.1 then the Mortgage Debt shall be immediately due and payable by the Borrower,
9.4 An Bvent of Default shall occur if:
941 the Borrower
94.11 falls to make a payment under 3 1 onthe date it 15 due; or

9412 falls to pay on the due date any other money, or discharge any other obligation or liability (including under any
guarantee or Indemnity) payable by the Barrower from time to tme to the Lender;

n erther case unless the falure 1s caused solely by an administrative error or techrical problem and payment 1s made within
three Business Days of its due date.

942 the Borrower falls (other than a failure to pay under 9.4.1 1) to keep to the terms of the Charge and (if the Lender acting
reasonably considers that the defauit 1s capable of remedy) such default is not remedied within 14 days of the earher of -

9421 the Lender natifying the Borrawer of the default and remedy required; and
9.4.22 the Borrower becoming aware of the default,

943 the Borrower (or where the Borrower is a imited company, any Group Company) defaults under any loan agreement, guarantee,
debenture, trust deed or other document or obligation relating to Borrowings,

944 the Borrower stops or suspends payment of any of the Borrower's debts, or 15 unable to, or admits, the Borrower's inability to
pay the Borrower's debts as they fall due,

9.4.5 the Borrower commences negotiations, of enters INto any Composition or arrangement, with one or more of the Borrower's
creditors with a view to rescheduling any of the Barrower's indebtedness (by reason of actual or anticipated financial difficultiesy,

946 the Barrower being a hmited company’

9461 any action, proceeding, procedure or step Is taken for the cessation or disposal of all, or a substantial part, of tts
business, or there (s a threat to do so,

89462 any action, proceeding, procedure or step is taken for the winding up, dissofution, administration or reorganisation
{whether by way of voluntary arrangement, scheme of arrangement or otherwise) of the Borrower,

9463 any action, proceeding, procedure or step 15 taken for the appointment of a bquidator, receiver (ncluding an
administrative recewer) or administrator of the Borrower or over any of its assets;

9464 15 subject to proceedings relating to Insalvency, distress, administration or the relief of creditors,

9465 stops or suspends payment of any of its debts, or is unable to, or admits its inability to, pay its debts as they fall due;
or

9466 the value of its assets 15 less than 1ts kabilites, taking into account contingent and prospective habilities,

5467 control {as defined in section 435(10) of the Insolvency Act 1986) (which shall be read as though refecences in
paragraph (b} to one third were referances to one fifth}, or the power to take control, of the Borrower is acquired by
any person of camparny ar graup of assaciates (as defined in such section) not having control of the Borrower at the
date of the Charge (unless with the Lender’s prior consent);

947 the Borrower, being a natural person, dies, proposes a voluntary arrangement under the Insolvency Act 1986, or has a bankruptcy
order made against him/her under the said Act or petitions the court for hissher own bankruptcy;

948 the Borrower suffers any distress, attachment, sequestration or execution to be ievied on the Property or other of the Borrower’s
assets;

949 anyjudgement against the Borrower remains unpaid for more than seven days;

2410 any of the foregoing events occur n refation 1o a Guarantor without the Lender's prior consent or any Guarantor 1s in default
under any guarantee or indemnity or financial agreement or obkgaton, whether or not with the Lender;

9.411 any provision of a Guarantee becomes disputed, void, voidable, invatid or unenforceable;
9.4.12 where a Guarantor s a natural person, the Guarantor dies or becomes (or in Scotland 1s deemed to be) bankrupt;

9.413 g court of competent Junsdiction makes an order or direction at the request of the palice, HM Revenue and Customs or any
other regulatory or prosecuting authority restraining or directing dealings with the Property or the Loan or requiring the Lender
to disclose any information concerning its dealings with the Borrower,

94.14 the Property 15 compuisortly purchased, or any building on the Property is demohshed or damaged reduang the value of the
Property,

9.4 15 there s any matenal mis-statement In, or omission from, information given by the Borrower to the Lender which, if known to the
Lender would have affected the Lender’s decision to make the Loan;

9416 the value of the Property is, in the Lender’s opinion, less than the Mortgage Debt;

= Maortgage Conditions (England and Wales) m
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10.

11.

9417 an event occurs or circumstances exist which in the reasonable opinion of the Lender 1s or are Iikely matenally and adversely
to affect the Borrower's ability to perform all or any of the Borrower's obligations under or otherwise comply with the terms of
these Conditions, the Charge or the Offer or any of them

The Lender's rights and remedies

161
102

103
104

105

10.6
107

10.8

On the date the Borrower’s first Payment 15 due, the Mortgage Debt shall be treated as due for the purposes of the LPA.

At any time after the Mortgage Debt has become immediately due and payable, the Lender may (but need not):

10.2.1 take possession of the Property;

10.2.2 appoint a Recewer over all or any part of the Property on the terms set out in 11;

10.2 3 sell all or any part of the Property {(whether or not the Lender has taken possession of 1t),

10.2 4 exercise the same powers as are given to a Receiver by the Charge or the LPA;

10.25 exerase the powers given to the Lender as mortgagee by the LPA or the Charge without the restrictions imposed by the LPA,
The Lender may, any time after exercising its power under 10 2 1, gve back possession of the Property (or any part of it).

If the Lender takes possession of the Property it may (as the agent and at the expense of the Borrower) remave, store, sell or generally
deal with any furniture, goods or animals which the Borrower has not remaoved from the Property

Regardless of whether the Mortgage Debt has become due and payable the Lender may (but need not).

1051 rectify any fallure by the Borrower to keep to the terms of the Charge {and without miting the general nature of this clause, the
Lender may pay any outgoings otherwise payable by the Borrower under 6 3 but which remain unpaid and which when pad by
the Lender shall be Expenses and added to the Mortgage Debt):

10.5.2 on reasonabie notice (except in an emergency} enter the Property 1o
10521 Inspect it; or

10522  carry out any work which the Borrower has falled to do and which, in the Lender’s opinion, 1s needed to protect its
security

Nothing in 10.4 shall make the Charge a bill of sale and nothing :n 10.5.2 shall make the L ender mortgagee in possession

If an Event of Default occurs and the Loan i1s in whole or i part an interest only loan {that 1s the Payments comprise interest only) then
if and for so long as it may give a notice under 9 2 the Lender may by written notice to the Borrower convert the Loan to a repayment
loan (such that the Payments shall be increased to ensure that the Mortgage Debt s repaid in full at the end of the Term)

The Lender may, by 14 days’ prior written notice, require the Borrower to pay the amount necessary to reduce the Mortgage Debt to the
tevel at which, in the reasonable opinion of the Lender, it 1s adequately secured by the Property At any time when determining whether
the Mortgage Debt is adeguatefy secured by the Property the Lender may take into account, amongst other things.

10.8.1 the actual or proposed values for the Mortgage Debt and the Property at the time of the most recent Offer;
10.8.2 the values at that time of any other Borrowings from the Lender and any properties charged as security for those Borrowings;

108.3 the loan to property value rafin requirements then being imposed by the Lender in relation to loans of the type compnsing the
Mortgage Debt and to secured loans generally

Receiver

111

112
113

The Lender may
1711 appoint any person, Including one of its employees, as a Recewver;
111.2 appoint more than one person as Recever and, where it does, it may give them power to act jeintly or separately;
113 set the remuneraticn to be paid to a Recewver,
1.14 give directions to a Recewver as to how money recewed is to be used or applted
A Recewver may be apponted and removed in writing
Any Recewver appointed by the Lender shall
1131 so far as the law allows be the agent of the Borrower,
11.3.2 not be liable as mortgagee In possession In respect of the Property,
1133 {in additicn to any powers under the LPA} have the power ta do the things set out 1n 11 41n each case
11331  totheextent
11332 inthe amount;
11333  onthe terms {including but not hmited to terms as to remuneration), and
11334  hythe manner or means;

the Recewer considers appropriate

Mortgage Conditions (England and Waies)
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12.

13.

14,

114 ARecever appointed by the Lender may {but need not) do any of the following things in the Borrower's name:

1141 take possessian of, or collect and getin &l or any part of, the Property, the Rertal Income and any other asset charged by
the Charge and for that purpose take any proceedings as he shall think fit;

11.4.2 start or compfete any building works in relation to the Property (and apply for any consents or icences which are needed for
that purpose),

1143 manage, develop or reconstruct the Property in any way the Recever considers beneficial (and apply for any consents ar
licences which in the view of the Recever are needed for that purpose),

1144 raise or horrow money for any purpose the Recewer considers beneficial;

1145 carry out repairs or improvements to the Property,

146 insure the Property,

11.4.7 sell, transfer, let, assign or dispose of the Property in whole or in part,

11.4.8 grant or create rights in or over the Property in whaole or in part;

1149 grant, vary, terminate or accept surrenders of Occupational Leases;

11410 provide facilities or services for the Occupiers, and generally to manage the Property in such a manner as he shall think fit
(and apply for any consents or licences wiuch in the view of the Recewer are needed for that purpose);

11411 where the Property is leasehold vary the terms of or surrender the Lease and/or take a new Lease of the Property or
any part thereof on such terms as he shall think fit and/or acquire (whether on his own, in conjunction with others, or by
a company in which he holds or acquires shares) either an extension to the Lease or the freehold of the Property or any
interest in the Property and (so that any such new Lease or extended Lease or the freehold of the Property or any such
interest in the Property (as the case may be) shall become charged to the Lender on the terms of the Charge so far as
applicable) execute a formal legal charge over any such new Lease or extended Lease or the freehold of the Property or any
such interest in the Property (as the case may be) in favour of the Lender n such form as & may require,

11412  whether or not the Property Is comprised In a Lease, where there is a managerment company or associatron which deals in
any way with the management of the Property, the bulding of which the Property forms part or the amenities of either the
Property or such bullding, execute a stock transfer farm or other transfer « respect of any shares in ar other certificate or
membership of such management company ar assocation held from time to ime by the Borrower to any persen 10 whom
the Propefty may be conveyed, transferred or assigned and in the meantime exercise all of the rights of the Borrower in
connection with such management company ar association,

11413 employ and pay managers, agents and contractors for any of the purposes above,
11.4.14 take, defend or discontinue whatever proceedings the Recewer considers appropriate to.
11,4141 collectin the Rental Incomne or enforce, protect or recover the Property Rights,
11.4.14.2  remove an unauthonsed persen from the Property.
11.4,15 make any exchange or arrangement which (s needed to fix the boundaries of the Property or settle a boundary dispute.

11.416  execute any document or do any other thing that the Recewver considers witl assist in the exeraise of any of the powers set
out above

The Lender’s Liability to the Borrower

Neither the Lender nor a Recewver shall be liable to the Borrower or to any other person for any loss, damages, habilites or expenses arising from
or connected with

12t any realsation of the assets charged by the Charge;

122 anyact, or falure to act, by the Lender, a Receiver, Delegate or an agent or employee of the Lender, or a Recelver or Delegate, except to
the extent that it 1s caused by fraud or negligence by the Lender, a Recever or an agent or employee of the Lender or a Receiver.

Exclusion of Certain Rights
The Borrower has no rights under

131 section 93 of the LPA (which would have restricted the right of the Lender to consolidate this Charge with any other security in existence
at any time);

13.2  section 99 of the LPA (which would have given the Borrower the statutory right to let the Property);
133 section 100 of the LPA (which would have given the Barrower the statutory right to accept the surrender of Occupational Leases).

Instalment Loans and retentions

The Lender may refuse to release any Loan, retention or instalment, or to make any further advance, if the Borrower has faled to keep to the
terms of the Charge, or if any precondition to release included in the Offer {or otherwise agreed with the Borrower) 1s not met

Mortgage Conditions {England and Wales)
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16.

17.

Redemption or Additional Payments

151 Subject always to paying any fee or charge prescribed by the Offer, or where the Offer specifies otherwise, the Borrower may repay
{(whether by way of a lump sum or increased monthly payment) all or part of the Mortgage Debt at any ime before it is due and owing
The minimun additional or early repayment amount 1s £1,000 except where the balance on the Borrower's account 1s (or with the
repayment would be) less than £1,000, in which case the Mortgage Debt may only be repaid in full.

152  The Lender may charge the Borrower a fee for discharging or redeeming any part of its secunity (see 16.4.8}.

Expenses

161  The Borrower must pay all Expenses on a full indemnity basis

162 Expenses.
16.2.1 shall be included in the Mortgage Debt from the time when made or incurred (and, as a consequence, carry interest under 5);
16.2.2 shall be secured by the Charge,
16.23 may be inciuded in the Payment,

163  Tothe extent allowed by law the Borrower agrees not to require any legal costs to be assessed

164  Expenses include (but are not limited to) the charges, costs or expenses (including all professional fees, disbursements, Value Added Tax
and/or similar tax) the Lender or, as appropriate, a Recever or the Administrator may incur in doing the following.

1641 administering the Charge;

1642 telephoming or writing to the Borrower or a Guarantor to remind the Borrower or the Guarantor that a Payment has not been
made;

16 4.3 taking steps, including court action, to:

16.431  obtain payment of any amount owed by the Borrower under the Charge;

16.43.2 realise or collect in the assets charged by the Charge;

16433  perfect, protect or enforce the Lender's security under the Charge;

16434  exercse the Lender's or, as appropriate, the Recerver’s rights and powers under the Charge,
1644 finding the Borrower or a Guarantor If the Borrower or the Guarantor have changed address;
16.4.5 arranging or maintaining Buildings Insurance,

16.46 performing the Borrower's obligations under the Charge or remedying any failure by the Borrower to keep to the terms of the
Charge,

16.47 handling any Payment which has not been made by Direct Debit or which has been refused by the Borrower’s bank;
16.48 discharging or transferring the Charge,
16.49 dealing with any request that the Borrower or a Guarantor or a third party may make of the Lender,

165  When calculating Expenses the Lender may include a reasonable sum for the tme and services of the Lender's or, as appropriate, the
Recewver's or Administrator's, employees or agents

16.6 The Lender, any Recewer and any Delegate, and their respective employees and agents, shall be indemnified on a full Indemnity basis
out of the property charged by the Charge in respect of all actions, liabilities and expenses mncurred or suffered in or as a result of

16 6.1 the exercise, or purported exercise, of any of the powers, authorities or discretions vested in them under the Charge;
16.6.2 any matter or thing done, or amitted to be done, In relation to the property charged by this Charge under those powers; or

16 6.3 any default or delay by the Borrower in performing any of its obligations under the Charge.

Receipts
17.1  The Borrower will hold all Receipts on trust for the Lender (but nothing under this clause will make the Lender mortgagee in possession).

17.2  The Lender will use Recelpts to reduce or pay off the Secured Amount, or If the Lender considers it appropriate, in remedying any defect
or damage to the Property

173 Any Recept used to reduce the Secured Amount will be used to pay off the Secured Amount in such order and propertions as the
Lender, in its absolute discretion, considers appropriate

17.4  Nerther the Lender, any Recewver or any Delegate shall be bound (whether by virtue of section 109%(8) of the LPA, which 1s varied
accordingly, or otherwise) to pay, or appropriate, any Receipt or payment, first towards interest rather than principal or otherwise in any
particular order between any Secured Amount.

Mortgage Conditions (England and Wales)
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18. Further Provisions

181

182

183

184

18.5

186

187

18.8
189
18.10

The Charge shall be 10 addition to, and independent of, every other securnity or guarantee which the Lender may hold as security far any
Secured Amount at any ime No prior security held by the Lender over the whole or any part of the property charged by the Charge shall
merge In the security created by the Charge.

The Charge shall remain in full force and effect as a continuing security for the Secured Amount despite any settlement of account or
intermediate Payment or other matter or thing unfess and until the Lender discharges the Charge in writing.

Any release, discharge or settlement between the Borrower and the Lender shall be deemed conditional on no payment or security
received by the Lender in respect of the Secured Amount being avoided, reduced or ordered to be refunded pursuant to any law relating
to (nsolvency, bankruptcy, winding-up, administration, recevership or otherwise, Despite any such release, discharge or settiement,

18.3.1 the Lender or its nominee may retain the Charge and the secunty created by or pursuant to it, including all certificates and
documents relating to the whole or any part of the property charged by it, for such period as the Lender deems necessary to
provide the Lender with security against any such avoidance, reduction or order for refund; and

18.3.2 the Lender may recover the value or amount of such secunity or payment from the Borrower subsequently as if such reiease,
discharge or settlement had not occurred

A certificate or determination by the Lender as to any amount for the time being due to it from the Borrower shall (in the absence of any
manifest error) be conclusive evidence of the amount due

The nights and powers of the Lender conferred by the Charge are cumulative, may be exerosed as often as the Lender considers
appropriate, and are in addition to its rights and powers under the general law

Any walver or vanation of any nght by the Lender (whether ansing under the charge or under the general law) shall only be effective if it
15 1IN writing and signed by the Lender and applies only in the circumstances for which it was given and shall not prevent the Lender from
subsequently relying on the relevant prowision.

No act or course of conduct or negotiation by or on behalf of the Lender shall in any way preciude the Lender from exercising any right
or power under the Charge or constitute a suspension or variation of any such right or power.

No delay or faiture to exercise any right or power under the Charge shall operate as a wawer.
No single or partiai exercise of any right under the Charge shall prevent any other or further exercise of that or any other right

The invalidity, unenforceability or illegality of any provision (or part of a prowsion} of the Charge under the laws of any junsdiction
shall not affect the validity, enforceability or legality of the other provisions. if any invalid, unenforceable or illegal provision would be
valid, enforceable or legat If some part of it were deleted, the prowision shall apply with any modification necessary to give effect to the
commercial intentien of the parties

19. Notices

191

192

The Lender may give notice to the Barrower by,

19 1.1 advertising In three national dally newspapers and any notice given In this way will be treated as having been given on the first
day upon which it first appeared in all three newspapers;

1912 hy ordinary prepaid post addressed to the Borrower (and if there 1s more than one of them ta the first two named Borrowers
appearing in the records of the Lender) at the correspondence address as shown in the Loan application form (er f the Borrower
is a limited company at the registered office) or any other address subsequently provided to (and acknowledged by) the Lender
In writing as a correspondence address and any notice sent by post shall be deemed to be received on the second Business Day
after posting: or

191.3 any other method allowed by law

Any notice the Lender may give will come into effect on the date stated in it or, if no date 1s stated, on the date it I1s receved.

20. Power of Attorney

2011

202

203

By way of security the Borrower irrevocably appoints the Lender, every Receiver and every Delegate separately to be the attorney of the
Borrower and in its name on its behalf and as its act and deed to execute any documents and do any acts and things which

2011 the Borrower Is required to execute and do under the Charge; and

20.1 2 any such attorney may deem proper or desirable in exercising any of the powers, authonities and discretions ¢onferred by the
Charge or by law on the Lender, any Recewer or any Delegate.

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything which any of its attorneys may do in the proper and lawful
exercise, or purported exercse, of all or any of the powers, authorities and discretions referred to in this clause.

The Borrower may not revoke the power in 20.1 until the Secured Amount has been repaid in full

b Mortgage Conditions (England and Wales)
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21,

22.

23.

24.

Transfer

211 The Lender may transfer or deal with 1ts interest in the Loan and/or Charge in any way and as freely as the Lender wishes without prior
notice to the Borrower and without obtaining the Borrower's consent. In particular, the Lender may transfer all or some of its nights and
the Borrower's duties that go with the Loan and Charge to another person The terms of the Loan and/or Charge wili remain as they
were prior to any such transfer and the Borrower agrees to be bound to any person to whom the Lender may transfer any rights in the
same way and to the same extent as bound to the Lender

212 This power to transfer the Loan and/or Charge includes the power for the Lender to offer the Loan and Charge (either alone or a3 part
of a group of mortgages) as security for borrowing by the Lender,

213 The Borrower agrees that the Lender may pass any information or documents relating to the Loan and/or Charge to any potential
transferee, subject to the transferee keeping such infermation confidential.

Further Assurance

The Borrower must, promptly when asked, do all things (including the execution and delivery of deeds or documents) that the Lender may
require to:

221 perfect or protect the Charge;
222  secure the Secured Amount (including granting further secunity over the property charged under the Charge);

223 exercise any right or power the Lender or any Receiver may have under the Charge or any other securty granted under 22 2

Variations
23.1 By gwing the Borrower at least seven days' notice the Lender may vary:
2311 the date upon which the Payment 1s made;
2312 theTerm,
23.1 3 the frequency with which the Payments are to be made,
2314 the number of Payments to be made in any Interest Period,
2315 theinterest Period;
23.1.6 these Conditions or any conditions which supplement them (including the Expenses) for any of the following reasons:
23.161  where the Lender considers it will make the Conditions easier to understand or fairer,
23.162  toallow the Lender to administer the Loan or the Charge more efficiently or at less costs;
23.163  to reflect market conditions or general banking or mortgage administration practice;
23164  to reflect any change in the cost to the Lender of providing its services to the Borrower;
23165  totake account of a decision by a court, ombudsman, regulator ar similar body;
23166  because of changes 1o the law, cades of practice or the way in which the Lender 15 regulated; or
2316.7  because of changes in technology

232 Thelender may make a variation under this clause at any time, or times, whether or not a similar variation 15 made to arrangements with
other borrowers

233 Variations under this clause will be notified by the Lender in accordance with 19.

234 The Borrower must, promptly when asked, give the Lender whatever mandates or authorities it requires to implement a vanation,

Disclosure of Information

The Borrower irrevocably authorises the Lender to pass on to
241 any persan who introduced the Borrower to the Lender;
242  any credit reference agency,

24.3  any potential or actual transferee of any interest of the Lender in the Charge and/or the Loar {(including the transferee’s adwisers,
INSUrers or assigns),

244  the Administrator, and
245  any helding company of the Lender or subsidiary of that holding company,

such information concerning the Borrower, the Property, the Buildings Insurance or the conduct of the Borrower's account with the Lender as
the Lender shall think fit

Mortgage Conditions (England and Wales)
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25. Errors and Omissions i

25.1  If the Lender makes a mistake, or there 15 an omissicn in any statement or information given to the Borrower 1n connection with any
amount secured by the Charge, such a mistake or omission, whether made during the Term or after discharge of the Charge, shall not
prejudically affect any security of the Lender

252  The Borrower shall not be freed from any hiabilities under the Charge when the Lender executes or delivers a statutory receipt or
nstrument of discharge in respect of the Charge If it 1s subsequently discovered that the amount required for redemption was under-
calculated or under-stated by mistake

26. Management Companies

261 If the Borrower holds a share in a management or resident's company or similar association because of the Borrower’s interest in the
Property, the Borrower will deposit with the Lender any share certificate together with a signed share transfer form with the name of the
transferee left blank

26.2  The Lender will be entitled to do any of the following things on the Borrower's behalf;

26.2,1 transfer the share to any persen to whom the Lender may have sold the Property under its power of sale and receve any
consideration for that transfer,

2622 exercise any voting nights as a result of the Lender having taken possession of the Property

27. Delegation

Each of the Lender and any Recewver may delegate (either generally or specifically) by power of attorney or in any other manner to any person
any nght, power, authority or discretion conferred on it by the Charge (including the power of attorney granted under 20). Any such delegation
may be made upon such terms and conditions {including the power to sub-delegate) as the Lender or any Receiver shall think fit Neither the
Lender nor any Recewer shall be in any way liable or responsible to the Borrower for any loss or liability arsing from any act, default, omission
or misconduct on the part of any Delegate.

28. Law
281  These Conditions are governed by English law. The Borrower agrees that the English courts have exclusive jurisdiction.

Paragon Mortgages is a trading name of Paragon Mortgages (2010) Lmited and Paragon Bank PLC Faragon Bank PLC s authornised FMNL1 2434 (04/2016)
by the Prudential Regulation Authority and regulated by the Financial Conduct Authonty and the Prudential Regulstron Authority
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