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Registration of a Charge

Company name: WILD NUTRITION LTD
Company number: 08022597

X6B22A60

Received for Electronic Filing: 20/07/2017

Details of Charge

Date of creation:  20/07/2017
Charge code: 0802 2597 0003
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08022597 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 08022597 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8022597

Charge code: 0802 2597 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th July 2017 and created by WILD NUTRITION LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

20th July 2017 .

Given at Companies House, Cardiff on 24th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(G WILD NUTRITION LIMITED

ax the Chent

w gt -

{2y HSBO INVOICE FINANCE (LK) LTD

gy HIF

FIXEDCHARGE ON NON-VESTING DEBTS AND FLOATING UCHARGE

{Tor use with Agreement for the Purchase of Debis)




FTHIS DEED is made on Aocr TR

BETWEEN

e 20

{1} HEBC INVOICE FINANCE. . (UK LIMITED &+ registered {n Encland and Wales with the
number GO7A06R57 {"H%F”}' and’

{2} THE COMPANY LISTED IN THE s8¢ HEDULE ATTACHED TO AXD FORMING
PART OF THIS DYE B ithe "Clieng''y,

IT IS AGREED:

1. DEFINITIONS AND INTERPRETATION

1.1 Detinitions

e this Dhoed s

ferms defined in, or construed for the pur poses of, the Debt Purchase Agreement (as

defingd below) lave the same meanings when useil in this Deed (unless the same are
othersise defined inthis Dieedi: and

the following terms have the ﬁélumm A anIES:

"Aet" means the Law of Property Act 1925;

"Debt Purchiase Agreement” memns the Agreement for the puithase of debis dared
onor-before the date of this Deed and made het weer (1) the Cliest and (2 HIF pursuant

to which HIF has agreed 1o make certain receivables p purchise facilities available 1o the:
Clignt;

" Default Rate" means. atany fime, a rale of interest enuivatent to the then prevai ity
rate used to cpleutate the D ischunting Charge:

"Exctuded Proceeds” weans all and any muories paid s Trost Acéount which are
ot the procesds of Db

TNon-Yesting Debts™  mepns those Debis which fail 1o vest effectively  and
absalulely in HIF pursuant o the Debl Purchase Agrecmient:

"Party” means a party to this Deed:

"Purchased Debt"™ g Dehi purchasgd or purported-to be purchased by HIF parsuant
to-the Dbt Purchase Agreement;

"Real Property” means all estatex and interests in- frechiold. leaseholl and other
immovable propery. (wherever. siu ated) now or in fulure belonging to the Chent, or
i wlieh the Clietit has an inferest a1 any Hime, fogether withs

{ay #ll buildings and fixiures (including frade fixtires) and fyed plamt and
machinery al any fime therson:

) all easements, rights and agreements in respect thereol and

e} the benefit of all covenants giver in respect therent:




"Receiver” means amy receiver, receiver and manager or administrative recebver
appointed by HIF under this Deed,

“Secured Oblipations” peans all present and . future obligatens wnd liabilities
{whether actual or contingent and whether owed joi intly orseverally or alone or inany
atfw -capacity whatsoevery of the Clientw HIF (including those arising under or

pursuant to the Dabt Purchisse. Agreement and mimhm all monies covenanted to be.
paid-umder this Dead), provided that no dbligation o li Lzbshu shall be incladed in the
definition of "Securéd Obligations’ to the extent that, i it weré so included, this
Dread {or dny part of it wotild constitute urﬂaw fl financial assistande within the
meaning.of sections 677 10 B0 of the Companies Act 2006:

“Reeurity'! means the Seourity Interests created by or pursuant 10 this Deed:

"Secnrity Assels”™ means all pr
vharged of assigned {or expres
pursians o this Deed;

o

"Seenrity Inferest” means any mortgage, charge, rust option, seeurity assig
assian title, set- w'
tracing vight or any othér .'11}' interest in favour of any persoi or-any: eguitable
vight, agresmient or grrangement having the effect ol conferring securits:

ation in security, pledg h}pmﬁmmtu}n. Hen, retention of

:

"Seeurity Period™ means the period beginning on the date of this Deed and endimg
an the date o which:

ag all the Secured Obligations have been unconditionally and Bvevogably paid
wind discharged in fulli and

) the Debt Purchase Agreement has Been teroinated by HIF, according o its
rerns;

"Spot Rate of Exchange” mears HSBC Bank PLU's sput rate of exchange. for the

purchase of a curency with the relevant corrency in the bondon forelgn exvhinge
market af orabout [1L.00am on a particolar day;

P any tax. levy, inpost, dufy or other charge or withholding of a similar naturé
tincluding any pu:;’m?h or fnterest pavable in.connection with any %dlimc 10 pay a5y
dictay b paying &y of the same);

"Trist Account” means o bank account in the Client's name L heldd i trust for HIF, in
raspect of which HIF's officers are lrrevocably appointed. a5 the only “'“ﬁ*’“ﬂili(ﬂ‘i‘c%
authorised to pperate the account and so which the proce eeids of Debts arepaid, i
aocordance with the terms of the Diebt Purchase Agreements.

AT Value Added Tax

1.2 Enterpreiation
{a) Unless g contary indieation appenars, any reference inthis Deed tor,
{H the "Client” or "HIF" shall be constroed so as to Inchude s suecessors i

Elii _pesmitted assigny and pevmitted transherces;

Tad



1.3

Adt 1999 @ enfrce or enjoy

{2y Any ameunt which is not

fify "ihis Deed”. the "Debt Parchase Agreement”. or any other agreement or
instrognent s mEE be-construed as a reference io ﬂm Lreed, the Db Purchiase
Agreement or such ofther agreement or fnstrument as amended. supplemented,
siended, newaﬁatui novated andfor replaced in any manner from thne fo. e
{Honwever lamentally and even i gy of the same inereases the
ollivationg afa} L,‘_rw Chignt or provides for further adva HEs )

Fiiiy Passets™ includes any present and Ruture properies. revenues and sghts of
every dexeription and includes unpalled capital;

(v} “imehading' or includes™ means including or inclodes withont Himitation;

(v} "Seenred Obligations” includes obligations dnd Habilities which would he
treated as such but Tor the liguidation of desolution of or simtlar event
affecting fhe Client:

fvib aprovision of law i a reforence o that provision as amended or ¥ r-gngted:
and

(vil)  the singular includes the plural and-vice versa,
by References to clavses, [ar

otherwise ¢lated, as references oo
anid references tothis Deed e lode s

aphs and the schedule are o be construed, onless

U5 eH, mzmrm chs and the schedule of this Deed
heschedule,

{3 e - and

congtinctivn ol this Deed,

solie dl i headings are for convenience. only and shall ot affect the

=t

£y Eagh vndéraking of the Client (other than. g payvment obligation} comzined in this
Deed must be complied with at all times.dus ing the Security Period,

(e} IHIF reasonably considers that an amount paid by the Client to HIF under die Debt
Purchase Agreement-is capable of being avoided or otherwise sei-aside on the.
Houidation or adnvinistration of the Client, then thar amount shiall not ke considered 1o
Bave been frrevocably pald Tor the purposes ol s Deed.

1 The Portles intend that this document shall take effect a5 a deed notw ithstanding ihe
fact tht a Party may only execute this document under hand.

Fhird party rights

A persor who 1s not & Party shall have no vight under flie Contracts (Rights of Third Parties)
the benefit o any term of this Deed,

COVENANT TO PAY

Covenant W pay

The Client covenants in favour of HIF that it will pay and discharye the Secured Ubligations
from time to fime when they fall due.

Diefaull interest
il onder this Dwed when due shall bear tisterest (hoth

Beforeand after éﬂaz‘ﬁi"mé? 1 andh guxm ¢ ¢ demand} foom the due date unti? the iﬂ%.a Bl
which such amount is uoeonditonally gad frevocably paid and discharped in full on
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4.2

a daily b
Aot i
tHme o Hime,

1 the rateand in the manner agreed in the document under which such
wable find, i the absence of such agreement, at the Defadlt Rate from

{ivy efault interest will acerve from day to day and will he compounded at such irtervals
e HEF stubes areappropriate

GRANT OF SECURITY

Mature of security

ATl Security Interests and digpositions created or made by or pursuant to this Deod are created
o mada

{a} eyfavoye of HIF:

(b with full title puarantes in accordance. with the Law of Property (Miscellancous
Provisions) Act 1994 and

(] as comtiming securiey Tor payntent of Uie red Obligations.

Orualifying Hoating charge

sragranty B of Schedule BE to the Insolveney Act 1986 applies to any loating charge
eredted by or pirsuant 1o this Deed (and edch-such foating charge’is a quahih ng floating
charge for the purposes-of the Insolvency Act 1980),

FIXED SECURITY
Fised eharges

The Client charges and agrees 1o charpe all of Tis present and future vight ttle and inferest by
and to the follewing assets which are ab any tme owned By the Client, or in which it-frony

e T H e REsan interest:

{a) by way of Tixed equitable imr'fa, all Prrchased Debts exchading Non-Notifieble Non-
Vesting Dabts:

{h by way of Tixed equitable charge, all Assoclated Rights: relating those Purchased
E}c&hmuarw i so THF in clause 4,700 above;,

(] by way of fixed squitable charge. all Purchased Debis comprising Mon-Mptifinhle
Won-Vesting Debts:

fil by wiy. of fixed 'res;jis'imb"’ m ve, all Asspeiated Rights relafing to those Purchased

4t HIF inelause 4. He) above: amd

Debts cha

ol fo the extent That the Fxcluded Proceeds are not effectively assigned under clause 4.2
ISecrrity assfgmmentt, by way of first fixed charge the Excluded Proceads.

Security assignment

The: Client assig
sedemiption At m p:;'w

andd aurees fo assign absolutely (subject to g provis foe reassignment on
sent and fidure ;giaz,_szﬂa and interest inand to the Dxeluded Procesds,
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6.3

B4

fa} i relation to any Securily Asset which tssublect o a flowt i charg

FLOATING CHARGE

The Clientcharges and agrees to chas e by way of first floating charge all of i present and
future:

{0 assels uhmwu %uml&:‘tii not otherwise. effectively charged by, Wiy
3 n:ﬁ._tm.d mﬁsrt chiargs or'z L W clause 401 (F ;\r.,a.} hn%.!gL?:_}._
chawse 420 eeority alsis EIment) or any other rprovision of this Deeadr and

iy {(whether ornot éffectively so charged or assignedy horitable property and ali other
Property anid agsets in Scotfand.

CONVERSION OF FLOATING CHARGE
Conversion by notice

HIF may, by written notice to the ¢ lient, comvert the Hoating charge eroated tnder s Deed
info 2 fixed churge as regards all or any of the assets of the Chent specified i the notice 3

{4} a Termination Event hias cecurredsor
{b HIF (acting reasonably) considers HI Becurity A (whether or not those specified

in the notiee) o he in dangér of buav sefred - or sedd . under any form of distress,
attachument, execition o other legal processor to-be otherwise i Jetpardy,

Smallcompanies

Jd eligrge
] {_oz arvtiing

e Hoating charge created under this Dissd | by the Client shadl ot GOV
sofely-by reason of o moraloriom besdngr obtained wnder the-Tnsolviency *m ”"ih
done with a view to obinl iming soch-a wmoraforium) in respect of the CHent

Autaiiatic conversion

te the circumsfanees in which,

I'he floating charge created rder this Deed shall (i aeleli

the sante witl ooy pmder general lav), automatically convert o o fAved charge:

i

{1} the Client creates {or atfernpts- or PLIPONs 1 create) any. Securiiy Inferest

fother than a See ity Interest which is pormitted by the Dbt Purchase:
Agreement) on or over the relevant Security Asset withiout the pror written
consent of FUF: or

{ii} afy third party levies or attempis 1o levy any distress, execution, attachment
ot other legal process against any such security Asset and

b over all becirity Assets wideh are subject to g Hoating charge i an adminisirator s
appointed in respect of the Client or HIF receives notice of itentivn 1o appoint such

an administrator,
Purtial conversion

The giving of a netice by HIF gursuant 1o clase 6.1 (Comversion By nodice) i relation oy vy
elass of assets of the Client shall not be construed as'a waiver or abandonment of thir yighus of
HIF to serve similis hotices in respect of any other class of assets or of any other ¢ right of HIF

i
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10.1

i

CONTINUING SECURITY
Continuing security
The Scourity 15 wzmmmﬁ and will extend to the uitimate balance of the %uumd Obligations

oxg ol any- intermediate payment or discharge in whole or in part, E‘m E“JILME skl
vemain o fall Toree and effect as-a coptinuing security. for y the duration of the Security Period. .

Additioanl dnd separaté secuvity

This Dreed is in adiition to, without-prejudice to, and shall not merge with, any other right.
eiiedy, puatantes or Security Inferest which TUF may. st any twic hold foir any Secured
UL 17 Wm;:n

Right to enforee

'i'% is Deed may be enforeed against the Clen without HIF first having recourse o any other
ioht, remedy, guaranies or Seturity Intevest held by or available toit,

Y
L »\":‘

LIABILITY OF THE CLIENT REDATING TO SECURITY ASSETS

Notwithstanding anything contained in this Deed or huplied to the contrary, the Chient
pemaing liable to ﬂh%mf"w and perform all conditions and obligations assumed by it in relation

Assets, HIV 15 under no oblization to perform or fulfl 1 any such condition or

obligation or tomake any paviment i respect of any stch condition or obligation,

ALCOUNTS

Nov monies ab any time standing oo the eredit of any ateount (of any type and hawever
designafedt of the }ﬁm mu ii Cor in which the Client has. i interest {and no rights and
benelits réfating thereto) shall be cay mb?ﬁ: of being assigned fo amy third party.

REPRESENTATIONS
Laonprid

The Chiert makaes the representations and wairanties setout i this elamse 10 1o HIF.

Mo Recurity Interests

The Security Assels are, or when acquired will be, beneficially owned by the Chient free from
any Security terest other than

{2} as-ereated by this Deed: and
(b as permitted under the Debt Purcliase Agreement.

Mg aviidanee

Thiv Dreed dréates the Beeurlty Interests whicly ivporports 1o create wnid 15 vt liuble 10 be
avolded or otherwise et aside on the liguidetion or sdministration of the Client or otherwise.

W proceedings pending or threatened

Po fitigation, arbitretion or administrative procéeding has currently beenstarted or threatened
in relation 1o any Security Assel,
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1.

i1

Time when representations made

{a) Al the representations and warranties in this chase 10 are made by the Client on the
date of this Deed and are also deemied e beomade by the Client o each date that
E}'ﬂ‘bt‘@ are Netified under the Delit Purehage . Apresment.

{hy Each represeniation or warranty deemed to bemaide after the date of this Deed shall
be deemed to be made by feference to the facts and chicumetances exist ng at the dale
the representalion or W arranty is deemed 1o e mads:

UNDERTARKINGS BY THE CLIENT
Hestrictions on zimi’ing

The Chiest shall niot do or agree 10 doany of the following without the prior written o comisént
ol HIF:

{ar Create of petmit fo subsist any Security Inferest o any Security
Security Interest which is ;mmsmd urtcles the Debt Prrch e Agreement;

et exvept 3

gl sell, transfer, Jease, fend or otherwise ¢ dispose.of (whether by a single tradsaction or n
rumber of transactions and whether rélated or not) the w hole or any part of s interest
e any Secrity Asset except a disposal which is- peritted unider the Dbt Purchase
ement and the sale at full market vatue of stwock<in-trade in the usual course of
trading as conducted by the Client at the date of this Deed.

security. Assels generally

The Client shall:

(&) permit HIF (or its designated representats ves ), o reasonable written notice:
1) 5 during normal office hours to the accounting records of the Clent and

oy documents and re coords. zvimnw W e Security A

s and
{111 to Inspert, take extracts from, and make phofocopies of. the same,

ard o provide (at the expense of the © h-‘e;"l'f‘}-‘_'i;'{:i@?;.CE&?E«:{}_E ard other assistunce whiieh
HIF may reasonably require 1o do this:

() aotily HIF within 14 davs of receipt of Svery material notice. order, apphicition,
rmgmm?wm o ™ m;ﬁ@m_ given o imade in refation o e Secusity Alsets by anv
cormpetent authority;

{ if required by HIF, immediately provide it with & copy of any nelice, order,
spplication, Eﬁq!ﬁ ement or proposal referred to in clause 11200 and either (A
-mmpix with such notice,. order, application, fequirement or proposal or (87 make
such objections o the same as HIF MY e oF Approve:

Gl duly-and punctisl
respedt of the Seo

Jrates. rents. Tases and other owgoings owed by it in

{c} eomply in-ail material respects with afl obligations in relation 1o the Securiy Assets
under. any present or fitsre law, resulation, order or instrument or unide?r any
bye-laws, regulations or requirements of any competent authori v or other approvals,

Hewnoes OF congents;




11.3

12.2

12.3

{withoat prejudive to.any other 1 ﬁ]m arising
e enbitléd :

Tﬁw CHentshall pay o

whie

he Security Assots (or thelr

{5 comply with all covenants and obligatic
manner of use

fur not, m;@i ‘mﬁh 1§ ¢ prior written consent of HIF {such consent not 1o be unteasonably
withheld o e}, enter-into any onerous. or restrictive oblgation affecting any

Securiy -;’%::amt;

(h provide HIF with all information which it-may reasonably reguest in relation lo the
Security Assets;

{th not do, cause of peinit 10 be done arwthing which may i any vay depreciate
: therwi ,m:;z hm 1i‘m aizieﬁ of trarketability oF any Secu 11\ Ansetior
Feoth,

Drealings with and realisafion of Non-Vesting Debty and Excluded Proceeds

{1 The Chent shall only deal with Non-Vesti
Associated Rights thereto as iF they were ass
Porehase Apreement,

g Debts and the proceeds thereofand the
tened t0 FIF 11 accordance with EW i

(b The Client agrees that the Excluded Proceeds shall be dealt with as if they were the
nroceeds of Diebts assigned or purportedly assigned 1o HIF In accerdanee. with 1he
Drebt Purchase Agresmedl.

POWER TOREMEDRY
Powver to repedy

H atoany time the Tlient. does not. ;.Omph with any of its obligations tnder this Desd, |

as a comsequence of such non-compliance) &imﬂ
that default, The Client ireevocably authorises HIF and
security to do-all things (incfuding entering the property
e fault.

et ot bmuné} iy recti|
wes and apents By way g:oé‘
Thenth which are necessary of desivable to rectily that

its e
ol the

WEorteares in posseiiion

The exercise of the powers of HIF under this. clavse 12 shatl not render i Hable 6 2

morigages in pm:-aa,.ns m’n

Monies expended

P o demand any monies which are expended by HIF n exercising
pveers. under this olause. 12, together with miterest at ¢ fhe Drefoult Rate from -the date on
b those monies werg %;}cmhd by %’ IF 1hoih before and after judpment) and otherwise in

geeordance with clouse 2.2 {efault inferesi).

WHEN SECURITY BRECOMES ENFORCEABLE

When enforeeable

i

This Security shall become fmmediately enforceable upon the ocourrence of 2 Termination
bvent,

A



13.3

14,

14,1

14.3

Statatory powers

The power of sale and other powers conferred by section 101 of the Act (as amended or
extended by this E}afm’i; shall he- mimediately exercisable uptrr and &t sy Hime sffer the
ocedrtence of any Termination Bvent,

Enforeement

ble, HIF smay in fe absolute diserstion pforee-al oy

Adber this Security has hecome enforci:

any part of the Security in such manner as it sees fit,

ENFORCEMENT OF SECURITY

Feneral

For the purposes of ali powers iinplied by stattite, hc Sez:uwd Ll imtmm f.m aimzm’iﬁ t"u i &vtﬁ
become due and pavable on'the date of this ' _

apply o the Securitv, The statiiory PHOVET leasing ws‘s%wcﬂ R i EEF‘ are @;‘i;i‘ﬂ]ﬂt%ml c
authorise HIF 1o leass make-agreements for leases, aceept surrenders of leases and gramt
options as HIF may think fitand without the need o comply- with section 99 or 100 of the
Act,

Powers-of HiF
{a) Atany time after the Security becomes enforceable (o1 8o vequested by the Clien

by wiritten nothce af any fimey,. HIF $THLY u;ﬁLE 1out further notles | (unfess vey ired h
Lw:
{1} appoint any person (or g‘imﬁ;m‘v} m E?a'-* a4 recelver, receiver and nianager br
sdninistrative re - :
twome of the Securits
(i) appoTaL ar apply for the ap podntment of any perdon who is appropriately

qualified ax adinistrator of the Client: ani/or

{ii) exefiise all or-any of the powers conferred on mortgagees by the Act (as
ammdmi or extended by this Deed) andfor all or any of the pvwers whichoare
canferred by this Deed ona Recelver, in each case without first appiinting g
Receiver or notwithstanding the appointment of any Receiver,

(b HIF s not entitled o appoint 4 Receiver in respect of any Security Assets which are:
subject to.a charge which {as. created) was s f’}"““’%tmﬂ chargs mfuh ?m. SHEN. gf" a
EFLO: "ﬁf%)ﬂ{ml iwmu obtained under the Insolvency Aet 2000 (o anyihing done with =

view to-obtaining such a morstorum in respect of the {Jiza_ml_

Redemption of prior mortgages

Al any time after the Security has become enforeeable. HIF may:

= redeers any prior Security Tnterest agaiiist any Recurity Asset andiar
(b procure the wansfer of that Security Interest to iselt: and/or
) seftle and pass the accounis of the he % ler of any gw--ém* curity Tnterest-and any

accounts so settled and passed cﬁraii be conclasivesnd Binding on the Client,
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{2} For e pup

Al pripcipal, mw-wi costs, charges and expenses of angd incidental to any such, redemption
and/or transler shall be paid by the Client to HIF on derand,

Privileges

() ach Receiver and FIF s entitled toonll the sights, powers, privileges and imniunities
conferred by the -ﬁ\m oy morsagees and receivers when such receivers have been
duly appointed under the Act. except that section 103 of the Actdoes notapply,

(I To the extent that the: Security Assets constitute "firencial cof Fporel” arid s Dead
and the oblisations of ’Eim. THent m“uﬁ{,g‘ fhis Deed constitule.a "sedurity financiol
collateral crvangesrent® {inceach case for the purpose c"&% and as definad in o fhw
Financial Collateral Arrangements (No. 23 Regulations TORY CST 2003 Mo 3226
cach Recehver and FIIF shall have the right after this Security has bevome enforceable
terappropeiate all or-any part of that financial cotlateral in or rowards the satisfaction

e Secured Cblizations.

e of clagse T4dhy above. the wvalue of the financial collateral
appropriated shall Be such amount as the 'F{y*a:'e;:“m:f pr HT veasonably determines
having taken into soeowt advice obtained by W from an independent investment or

pecottancy firm of national standing sefected ‘m .

No Hability

{a Neither HIF nor any Receiver shall be fable (AJ in respect of all-ovany partof the
“Bepurity Assels or {33 Tor any foss or dama.ga x iich-arisesout of the exercise or the,
attempted or purported exercise of. or the failure. o exercise any of, ity or his
respective powers (unless such loss or damiage ts caused by its or his gross negligence
arwitful wiscondudet).

{m Withaut prejudice to the gener patity of clavse 1450 neither HIF nor any Recelver
shall be lable, by reason of entering ity possession of s Security Asset, to ducount as

sagee fnpossession or for any loss oi realisation or Tor any defaull or omission

for which ¢ mortgagee in possession might be liab

Protection of third parties

o person Gincluding a 1‘:;,11 chasery dealing with HIF orany Recelver or i or s agents will
he concernied 1o engire:

(i) whother the Secured Ubligations have berome payvi

] whether any puwer which FIF or the Recefver is purporting lo exercise hos become
exercisable; o

i) whether -any wmioney remains duz under any document entered into hebween the
Parties: or

{0} hevoe v money padd to HIT or (o he Receiver i tw be appied.
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16.2

Ty mories actad

payment of his remuneration, T

HECEIVER
Hemoval and replacement

HIF may fron thine 1o e remaove any Recciver appointed by it subject. in the case of an
adminisrative f’u:mké.i’»ﬂp to. seetion- 45 o the Insolvency Act 1986) and, whenever it EES
deemn. appropriste. may appoint & new Reesiver in the place of any }u.-f:aﬂ vy whiose
appointment Has weriminated,

Multiple Receivers

If st any time there is more than one Hewp Calt or any part of the Security Assets and/or
the income of the Security. Assets, each Heceiver shall have: the power o act indis idually
(unless otherwise stated in the appointmient dociment),

Remmneration

Any Receiver shall be entitled to remuneration for ks services ata rate o be fxed by
agragment hetween hi Tt and FIF (or, failing such vagreement, o be fixed by HIF),

Pavment by Receiver

all be

v paid by a Recelverto HIF invelatdon o the secured Oblizations sh
cay bl of being applied by HIF i discharge of the Seeuied OB teations.

Agent of Client

Any Recelver shiall be the agent of the Client. The (Hent shall (subject fo the Cmmpmiw Azt

T985 and the Tnsolvency At §"28m be solely responsible Tor his acts and defauls amd for 't ?r,[
s }mH e g Tabiliy (either to the Client or forany wother
persan) by feazon of the appointment.of a Receiver or for auy other reasan,

s

POWERS OF RECEIVER
General powers

Anv Receiver shall hove:

ALay att-the powers which are conforred by the Act on mortgagees in possession and
receivers appointed underthe Act:

T fwhether or ot he iy an adminisirative receivery all the powers which are listed in
schedule T of the Inselveney Act 1986: and

(e} all powers which aee conterred by amy other law conférring penier O receivers,

Adsditional powers

addition to the powers referred to in clause [6.7 Mienerad ponversh w Receiver shall have

ha fellowing powers:

ton of, collect and getin-all or any part of the Security Assets and/or
o bie was appointed;

far 1oy take wo
ot i respedt of whis

{hi to manage the Security Assets and the Tusiness of the Client as he thitnks it




{e)

i

iki

(o

“The oo
consideration may be deperdent upon profit or turnover o be determ

sproad over such period 45 e thin

s redeny any security @ fclte borrow or Teise any money and secure the payimpent ol
any mnney in priodty to the Secursd Obligations for the purposs of the & rered @- ot s
powers and/or defrayiig any costs or Habilities incurred by frim, 13y such exereise

to sell or conour i selling, leasing or otherwise disposing of all or any part of the
Seerrily Assets in respect of which he was appointed without the need o observe the
rig tmposed by sectiont 103 of the Act,  Fixtures may %:m severed and sold
rom the Real Froperty containing them, withioul the consent of the © lient.
debentures or other
the amount ol sueh.
ied by athird
party}, Any suchoconsideration may be payable In g lump sum or by instabments.

dderatian Tor any such transaction ey wonsis of pas
obligations, s shares, siock or other valuable consideration {an

to aller, briprove '"1{3'\@3&01;" complete, onstroct, modify, refurhish or repalr any
brikding o land and to complete of undertake or conour i the compiletion or
n@mmk' g {with or without modification) of any e i which the OHont was

sneerned o interesied tefore his appointment !mma a project for the alteration,
.A}tu,mmmt_ development, a,axmp?z,ftmn construction, modification. refurbishment or
repair-of any building or land):

Aease or other dispasal of all of wy part. of the Mmmt :
erring, assigning o leasing the samie i 1 vhie mmome oF the Client
. to enter-into covenants and other contractual ohlivations. in the
e #JL ;md ﬂo as fo Bind., the Client:

tor take any such proceadings (in the name of fhe Clivnt or otherwise) as he ghall think
fit in respeot of the Secorily Assets dndf/of ncome in respect ol which. he -was
appotnied (incltiding proceedings for recovery of tent or other miomies fivarrears at the
dute of Bis appointmentl; '

to eiter into-or make any such apréenment, AITANZETIENE or compiamise as he shall
think it

vipsure, and to repew any insurances i respeet of, the Security Assets as he ghall
think Tit (or as FIF shall divecty

o appoint and employ sueh manages. officers and workmen and engage such

professional advisers as he shall think 11t Oneluding, withowt prejudice o the

weneralityoof the foregoing power, 1 employ his partners and firmj:

w1 fornt one oF more Subsidiaries of the Client, and o ransfor fo any such subsidiary
all orany part of the Security Assets;

to nperale any rent veview clause in espect of any Real Property in respect of which
he.was appoiited {orany part thereof) and 10 apply Tor any new or exterwied lease;

i
o
(1) give valid receipts for all monies and to doall such other things a8 may seem

m Wim -t he incidental or conducive fooany
recessary-or desirable Tor the realisation of ar

other power vested in lim or
ety Assel:

L
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i8.

{including power o

£l exarcise in relation m el Seewrily Asset all such powers and r dghis as he
winild-be capabile of exercising if he were the absolule beneficial owner of
the ‘%ja,umh Assets: gl

{10 wse the name ol the Oliem Tar any of theabove purposes,
APPLICATION OF PRUOCEREDS
Appbeation

Al monies recelved by HIF or any Reoceiver after the Securfty hds hezome enforceable. shall
person having a security ranking in- priovity o the

(subjett o the vighteand claims of A
security) be anplied i the Bllowing order:

el first, inosatisfaction ofl or provision for.all costs. charges and expenses incurred, and
payments made by HIF or any Recelver and of a1l remumeration due fo the Recotver
i connection with this Deed or the & seurity Assets:

£ secordly; in ortowards satisfaction of the rémai ining Secured Oblivations; and
{} hirdiy. in pavivent of any surplus to the Client or othe rperson entitled o i
Contingenties

If the Security is enforced at o fime when no amounts are due nnder any deciment entered
o between the Parties tineluding the Diebt Purchase Apr sermenty (it ab @ -time when
amounts sy become so due), HIF or & Recefver may paythe proceeds of any recoverios
effected by i into & blocked suspenss secount.

SET-OFF

(Al HIF may-(but shiall not be ohliged 1 o} set oft any obligation (present, future, aetual,
umm?mu Hguidated, unii iquidated or unascertsined) which is die - mff davable by the

Client to HIF {ncluding under the Diehi ] uwﬁmws Agreement) and i.,m;ssmi agdinst any
ﬁb!agmmn Cwhietheror not matured) owed by HIF to the Client, regardless of the

plact of payment, hooking branch o curren ney of either obligation.

{51 I the ot "m[;mzm are 15 ditferent currengies, HTE may convert either oblipation ar g
markel rate-of exchange in its usual course of imar ness forthe porpose of the set off,

{ W either obligation is unliquidated of unascertained, HIF wray et oft i oan atboun
estinated by it in good faith o be the amount of that ebligstinn,

DELEGATION

HIF and any Recelver may delegare, by power of uttorsey {or inany other manner) Ty
person, any right, pov discretion exercisable by it tnder this Dieed pon any lenms

j pade) which it may think fit. Neither HiF nor any Recsiver shall
be in any way lable or responsible to the Client for any loss or lHability arising from any et
defaultc omission or miscontiet on the p art of dny such.delegate or sub-delegate
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10,1

21,

32,

Wiy ol

FURTHER ASSURANCES

Further actiog

The Chent shell, a8t T8 onen. expense, promoptly ake whatever sction HIF ora Recelver may
: i 1L 5

reqlire for

{a) creating, perfecting or protecting the Security Diterests Intended to be ereated by this
Deed: and

i mwhmtmﬁtik realisation. of any Scourity Asset orthe &
Cdiscretion exercisable by HIF or &
delegates tn respect of any §

sise of any z'"-?wﬁt pOWEr o
Fiaru,uu o any of its or his delegaws or

mchuding the execution of any transter. cony ey ;mu, ’*Mw mami OF B8 e of any progerty
whether fo HIF ar to ity pominees, the givi fiomrand the meking.
of any registration, which, in any NH{,}CZW Ik

I+ nm}_- ih nk. sc.;x_gm .J_u‘at.

Kpiecilic seenrity

judice to the penerality of clause 20,1 fFwrifer action). the Clem shall fortlrwith
at ﬂw vequost of HIF execute a legal mortgage, charge, assighment. assignation of other
sepurity over any Seourity ¢ which is sabject oo intended mha: St hjfér-:x o any ﬁwd
security created by this Deed in favouwr of IV Uncluding sy arising o | Dteidied toarise
pursaant o clause

& {Canversion gf foaring olurge) nsuch 'fmrm as HIF may rzicguz.z'se-,

POWEROF ATTORNEY

The Client, by way of security, Trtevocably and 'xwermh"-'pjminm HIF. sach Receiver and
ts or Wis delegmies or sub-delegntes to be iis aftomey (o fake any action which the
Client is obliged takis under this Dieed, ineluding under clagse 20 (Further gssurances).
The Client ratifies and confirms whatever any attorney does or pur porfs to do pursuant tor i
appoiniment uoder thisclause.

PAYMENTS
Pavmonis

Subject-to clause. 222 (Gross-gp), all pavments 1o be made by the Client in respect G EE
Preed shall be made:

{a) in imnsediately available fomds to-the eredit of such account-as HIF may destgnate:;
v

iis; sithour fand free and clegr ofl and without any dedudtion for, or onaccount of);
{1 any set-off or counterciaim: or
£ exvept tr the extent compelled by taw, any deduection or withbolding foror on

pipont of Tax,




2.2

24,

243

{rross-un

I the Client s comy w]im by Lm W0 make any deduction or wilihol ding from anv sum
pavable under this Deed 1o HIF, the sum so payable by the Client shall be incressed so-as 1o
result in the receipt. by HUF of & net amount egual to-the Tl amount expressed to bie payable

under this Dieed,
STAMP DUTY
The Olient shiall:

fay pay alt present and future stamp, wmmm%mw and similar Taxes or charges which may
be payable, or determined to be pavable. in connection with the exeration. deliviry,

performance or enforcement of this Desd, or any judgment given in connection
therewith: and

by mdemnify HIF and anv Recaiver on demand. acainst any and all costs, lpsses o
Habilities (including, without Himitation, penalties) with respect to, or resulting from,
its delay or omission o pay any such stamp, registration and similar Taves or chirees,

COSTH AND EXPE!

IRES

Transaction and smendment TXpenges

The Clent shall {'ﬂmmjzh on demand pay to HIF the amount of all £Osts, charges amd
expenses (including.. without limitation, fegal fee x\-aimmun accoutaney aid wonsuiianey

tees (and By '%"ﬁ(i or-similar Tax iiwmm}muusr 1 By HIF iy eonnection with:

() the negotiation. preparation, printing,  exetution, r*-;“" . peEttection  arid
completion of this Degd, the Security or any e.f cument referied toin this Deed; or

bl ainy actual or proposed amendiient or extension. of, or iy walver or consent under,
t?‘slw Lhsed,

Enforcement and preservation costs

The. Client shall promptly er demand by to HIF and any Receiver the amount of all voste,
charges and expenses {including, (withour Thnitation) Je cgal fees (and any VAT of similar Tax
thereon’) incurred by 3t in cormection with ﬂm ent {mumz‘m mmuaw Of praservation Jor the
atfempted enforcement, exercise or pi i rights under this Deed or the
Securlty or any document seferred m it this F_)usj mdusj ing - all remuneration of e

Receiver)

Tieinuli interest

s (both. Before and
s;lms e ar upu‘;ﬁ.“‘s W tfisu perid, fncorred or
Gl Breresti,

after ;uf.ﬁuﬂm} ému IE':L, dav onw 3lih Hm& wx.‘«
charged by the relevant person and otherwis in accordance with clase 2.2 70

15
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CURRENUIES
Conversion

A monies eeelved or held by FIF or any Receiver under this Deed may be converted from
{hwi m;s%mg; currenay e such other cwreney as HIF orthe Recelver considers necessary of
desirable 1o cover thi oblieations and Tabilites comprised inthe Secured Obligations i that
ather surreniey aihe ‘»?;;:;m Rate of Bxchanze. The Client shall indemnify FIF against all costs,
charies s inourred I relation tosuch conversion. Neither HIF nor any Rmﬁi&'i&i“
shiall imu: any- mﬁaum to the Client in respect of any loss vesulting from any Thuctuation |
exchanee rates afterany sucly Conversion,

sk

Currency mdemnity

No payiment fo HIF {whether under any judgment or court order or in the liqudati
adrmin an o disselution of the Client or otherwise) shall discharge the cbligation or
Tability of the Client in respect of which it was made, unless and until HIF shall have
recetied payment i full in the.currency in which the obligation or liability was incurred ard,
to the extent that the amount of any such pavment shall oo actual conversion o such
curvency fall shiwt of such obligation or Hability exg o i1y that corfency, HIF shall have a
Further séparate cause-of action against the CHent and shal | be entitled o enforee the Security
to regoverthe amount of the shorifall.

INDEMNITY

The Client shall indemnifv HIF, any Recelver and any aftoroey. agent or other person
appotnted by FIE under this Deed and (1'% officers and emplovees (each an "Todemnified
Party”y on deviand against any cost, Toss, Hability or expense { {however afising) incurred by
atiy tndemni fied Party as a resolt of or b connection with:

) ring done or mifted dn the exercise or purported exercise of the powers
silned In this Deed: '
1] the Security Assets of the use of vccupation of them by any person (including any
ervironmentsl clain or
(o) any beeach by the Cllentolany of ity obligations under this Dieed.

MISCELLANEOUS
Appropriation and sespense aoeonnt
{&} HIE may apply all payments received in respeet of df thie Secured Obligations in

veduction of any part of the Secured Obligations as m fhinks it Any sueh
appropristion shall override any appropriation by the Clie

b} Allmomes received, recoversd or realised by HIF under, oo in conmection with. this
Deed may at the diseretion of HIF be credited to a separate. ierest Bearing sospense
account for so long as HIF. determines {with mmzm ruing theroon at such rate, iF
any, ns HIF may deh}fzmm for the account of the Clienty without HIF having any
abligation 10 app el mgnies and interest o any part thereof v or wwards the
discharge of any ol the Sécured Obligations.

17
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by HIF and has been delivered on the first date specified vh pave o this

.

Where any discharge (whether in respect of the abligations of the Client or any secyri ity Tor
those obligations orotherwise ) is umdc i whod2.or i part or aiy armng b made oncthe
faith of any payment, security br other dispositon which is.aveided or mst berestored on,
imsive liquidation or otherwise (without limitation), the Hability of the Client under this
Dieed shalb continge as 1 the discharge.or arrangement had notovewrsred. HIF may concede or
compromise any claim thatany payvment, security ar other digposition is lable toavoidance or
restoration o

COUNTERPARTS

amie eifect as i

This Deed may be execoted inany number of cotmterparis, and this has the s
the s Dhead,

sighatures (and seals, ifany) on fhe couterp parts were an a single copy of

GOVERNING LAW

This Deed fs governed by English law,

ik this Deed Tay been dy Iy exeouted by the Client a8 a du;d and duly executed

20



SCHEDULE
THE CLIENT
WILD NUTRITION LIMITED

a company registered in England and Wales with the number §G22597

SIGNED AND DELIVERED AS A DEED
by WILD NUTRITION LIMITED

acting by

ginie of Lirecto

@ [Hrector in-the prosence off

Full name of witness J0F§

3

bt nert detivered untl the

Bxecuted gy a dead, )
frat date speeilied ondage 2 by i
WILD NUTRITION LIMITED )
by two directors orby ]
one dirgctorand the secretary }
: Stgnatire e e

Mame (hlock capinald) e
Birecior

Signature

Watmie (block capitals)
Director/Becretary
Pursizant to g Resolution of the Roard of Dircctors of WILD NUTRITION LIMITED
COPY RESOLUTION _ B
{To be certified by the signature of the Chairman of the meeting of the Directors at which the Resotution

wis passed).

1, This Chairman reported that notice of the mesting had been given to all those persons entitled




to receive notice and, & guorum being present, the Chairman declarcd the meeling open.

2. Therd was produced 1o the Board & form of he O harge”) between the Clicht and 1SBC
Invisice Firnance (UK T (HEF ). The erps were eapproved. It was agreed tharentering into
thie Chatge by the Client would be of beneBit to and i the best inter rests of the Client,

3. After giving consideration to the reguirements setout insections 177 fo 177 ofthe © umgmme
At 2006, Twas maniaously agreed thal the-entry file and execution of the Charge was in
the commisrcial inferest of and for the benefit of ihe ilmmmm and was most Hkely 1o
promote the specess of the Company Tor the benefit of its imembers dsa W hole.

4, Adter careful consideration by the directors of the terms af the ¢ harge and of the nature and

scale of ‘the Tiabilities undertaken. by the Company. under the Charge, 11 wag
unanimously resolved that:

(2} 41: was, i the good faith judement of a1l e direstors present, for the commercial benefir
of the Company aud was most 1 kely to promote the success of the Tompany Tor the
binetit of its members as & whole to enter intoihe Ch harge:

(b} thederms of and the transactions contemplated by the Charge be approved:
{e1 the Chérge should be executed on belulfof the Company as o deed:

(dy  any two directors. or any dirgclor and the company secretary. or any divsetor in the
e of an gitesting withess (“Anthorised. ngmmrmw“ be awtharised 10 exetie
and deliver the Charge as-a deed for and on behalf of the Company and that (n either
case) the same may be delivered 1o HIP with such ametidments as e Authorised
Signatories may agree with HIF:

(el wwy one o more authorised signatory (as defined in soction 4 HA T of thy Companies Act
2006) be authordsed w approve 408 execute ay fwther dociiiients, certificates and
notices W be sipned and/or despatehed by the Company under or in connection with the
Charge: amd

(favcopy of this resolution be endorsed on the Chidrie.

CiRE Resolition:

Certified a true Gopy «

-me:z g iy mM

Signature of Chairman of Meeting Print Name of Chairmun of Meeting

£

“SNofe - NOT to be sivned by a relative or HERC empioyes

gy



Signed as.a Deed
by

e

Steven Jan

as Aftorney of _
HSBC INVORCE FINANCE (UK LIVUTED
T the presence of:

Attorngy

Witness signature;

Name:
Cccapation: Tovaive. Finance Official
Witness Address; Farnegmbe Road

Worthing, West Susses
BN11 Z2BW







