" Act 2006

AN G- /:LQ. ~

In accordance with
Sections 8594 and M RO 1
859 of the Companies

Particulars of a charge
@ Go online to file tms information A fee is be payablegath this farm |, e o Auuse

www gov uk/companieshouse Please see 'How t

<& What this form is for % What this form 1s lease
You may use this form to register You may not use t
a charge created or evidenced by register a charge ouse
an instrument . instrument Use fa “ASYI7EXC*

A0B 1601/2017 #51

PR A AR F RO e

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days 1t will be rejected unless it 1s accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form  This will be
scanned and placed on the public record Do not send the onginal.

ﬂ Company details G D) ’7 ’7 For offical use
Company number ’l_ ’T |3— ’_1— l?]cl_ |_2— [—5— => Filling in this form

Please complete n typescrpt or in
Company name in full |BRS INVESTMENT HOLDINGS (UK) LIMITED bold black capitals

All fields are mandatory unless
| specified or indicated by *

E Charge creation date
Charge creation date ’T ’T F‘T [r"—1' ”_2— W 1? F
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
enbitled to the charge

Name ‘NATIONAL BANK OF FUJAIRAH PJSC

Name

Name

|
|
|
Name |
|
|
|

If there are more than four names, please supply any four of these names then
tick the statemment below :

] 1confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

CHFPG25 ¥
06/16 Version 21 Laserform International 616




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, arcratt or intellectual property
registered or required to be registered 1n the UK subject to a charge (which1s
not a floating charge) or fixed secunty mcluded in the instrument

Brief descniption

N/A

Please subrmi only a short
descnption If there are a number of
plots of land, aircraft and/or shups,
you should simply descnbe socme
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
nstrument”

Please limit the descnption to the
avallable space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not descrbed above? Please tick the appropniate box

[x] Yes
[ ] No

Floating charge

Is the mstrument expressed to contain a floating charge? Please tick the
approprate box

(] Yes Continue
[x] No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnale box

[x] Yes
] No

Trustee statement @

You may tick the box if the company named n Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

€ This statement may be filed after
the registration of the charge (use ~
form MROB)

Signature

’ Please sign the form here

Signature

S;"“”WK%LLP (F.ol 17
on LM«JJ oJ’ Pne Clnkau_,

This form must be signed by a person with an interest in the charge

CHFPQ25
06/16 Version 2 1




MRO1

Particulars of a charge

B?’resenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

| Contactrame A7 BX CHARLES

| Company name

|*‘“”°5s ONE BISHOPS SQUARE

l Postown T ,ONDON

ALLEN & OVERY LLP

| County/Regron

e 3 £ B AT Y

| County UNTTED KINGDOM

|°* 02030882735

|T°'°°"°"° 02030880000

Certfficate

We will send your cerlificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following:

fx] The company name and number match the
infermation held on the public Register

(x] You have included a certified copy of the
mstrument with this form

[x] You have entered the date on which the charge
was created

[x] You have shown the names of persans entitled o
the charge

{x] You have ticked any appropriate boxes In
Sections 3,5,6,7&8

[x] You have given a description in Section 4, if
appropnate

[x] You have signed the form

[x] You have enclosed the correct fee

[x] Please do not send the onginal instrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropnate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2Z

DX 33050 Caraiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes .
on the website at www gov uk/companieshouse or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

CHFP025
06/16 Version 21




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10312425
Charge code. 1031 2425 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th January 2017 and created by BRS INVESTMENT
HOLDINGS (UK) LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 16th January 2017

?0

Given at Companies House, Cardiff on 18th January 2017
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m o
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EXECUTION VERSION

UAEX ENGLISH SECURITY AGREEMENT

DATED | | J:L;ma_sl.; =L 1T
BETWEEN

BRS INVESTMENT HOLDEINGS (UK} LAMITED

as Chargor

-and -

NATIONAL BANK OF FEJAIRAR PISC

as Qffshore Secarity Agent

ExceeT Foll MAMERIAL REDAGTED

Forcwlwf o 585%C oF ™E

(ompPaniES ACT 2006 I
CERnF7 THWIS 1S A CoRRECH
CoPy ©OF TUE ORGANAL
PocomeENT

Mﬂ% Aoﬂ L_L_P
]7 jo.nuc,\b 20'7—

N 2 ouEEY WP

ONE BISHOPS SQuALE
ALLEN & OVERY LoDON E1 6AD
Aflen & Overy LLP TOTIE I lmou03 com
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THIS DEED. 5 dated § | M_n.‘uul»e‘j T 28edand made

BETWEEN.

Y

BRS INVESTMENT HOLIMNGS (UK} LIMITED; a company with fmited babiloy
ircorparated under the faws of England and Wales with. registered number 10312425 (the
Chargor} and

€2k NATIONAL BANK OF EUIATRAH PISC as the offShore security trustee and agent far the
Securcd Parties (os defined in the UAEX Facdities Agreement defined below) {the Ofshore
Security Agent).

BACKGROUND:

tA]  The Chargor enters inte this Deed in connection with the UAEx Faciities Agreemenc {as
defined belaw}.

{8} [t 15 intended that this document takes effect a5 o deed notwithstanding the fact that a pacty

nray only executs this document wrder hand.

[T 1S AGREE[Pas (ollows.

1.

ET

INTERFRETATION

Definitions

In this Deed:

Account means a1 presens and funuee bank accounts in the name of the Chargor in England,
including the bank secaunts {if any) specified in Part | of Schedule § (Security Assets) of this
Beed and includes

(2} it there s 2 change of Accaunt Bank, any accgunt inta which atl ar pare of a credit
balance from an Accaunt is ttansferred; and

(b) any account which i5 2 suceessar t@ an Account cn any re-numbering or re-
designation of accounts and any account into which alf or part ef 2 balance from an
Account 1s transferced for investment or administrative purposes,

and the debt or debts represented thereby, but excluding any Restricted Account

Account Bank means, in relation 1o an Account or Restricted Account, the bank with which
such Account ar Restricted Account is maintaned.

Act means the E.aw of Property Act [925.

Assignment Agreemcnt means the sgreement dated on or about the date of tius Deed
berween UAE Exchange Internanonal Holding Limited as assignor, the Chargor as assignee
and United Global Heldings LLC.

Enforcement Event means the cocurrance of an Event of Default (as defined in the UAEx
Facilities Agreement) which s continuing,

Q0134270003422 B I7467220 4 3




Framewark Agrcement means the framewaork agreement entered into on ¥ December 2015
as amended on ar arowsd dre date of Gus Deed between, amongst others, United Glabal

tHoldings and BRS Glalm! ur refasion to the establishment of the holding campany structure af
the Group (as defined in the UAEx Facilities Agreement}, as assigned on or about the date of
thrs Deed undex e Assigunent Agreament.

[ntercampany [adetteduess means wdebtedness ffom tme to tine owing to the Chargor by
amy gther member af the Group.

Liabilitfes has the meaming giver to it under the UAEx Security Sharing Agreement except
that references to "Debt Ducuments” are to be construed a5 wefercnces o "Secured Debt
Documemts”.

Losses means any loss, danage, cast, fee, churge, clainr, denrand, expense, judgment, action,
praceeding ar ather liubilicy whatsaever (Including, without limitation, in cespeet af taxes,
dutizs, levies, fmpasts and oUfrer charges) and including any value added tax or simelar tax
charged ar chargeahle in cespect thereaf and legali fees and expenses an 2 Qlf indemnity basis.
Party nreans & party to this Deed.

Recetver means an admimstative ceceiver, ceceiver and managec ar & recatver. in each case,
appeinted under this Deed.

Related Rights means, we refatin to any frtercorepany [ndebtedness, any
(a) dwvidend, interest, ar other distribution patd or payable,

() right, maney ot propery accruing or offered &t any time by way of redemption,
substituiion. bonus ot preference, under option rights or otherwise,

{c) rght against anv clearmce system;

{d) right under any custadiar ar other agreement: and

e} any recawvable, book and other debe, monetary elaim due or awing (e the Chargor.
in connecugn with that ntercompany indebltedness.

Relevant Contract means:

(a) cach document specified in Part 3 of Schedule 1 (Secumity Assets) of this Deed;

(b} any Hedging Aggeernent {as defined in (he UAEX Facilities Agreement)

{c) any agreement which documents or evidences any Intercompany Indebtedness; and

{d) any other agreement to which the Chargor is 2 party and which the Offshere Security
Agent snd the Charger have designated a Relevant Contract.

Restricted Accounts means all present and fiture bank accounts in the name of the Chargor
in England designated as Resincted Accounts by Haoldings and the Agent, including the bank
accounts (if any) specified in Part 2 of Schedule I (Security Assets) of this Deed and
includes

00 134270003422 BIC37467229.4 “
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(aY £threre 15 o change of Account Bank, any account into which all oc part of & credu
Galagce Gum 2 Restricted Accaunt of transferred: and

(b} any accours winch & & successor o> a Resricted Account an ary re-rumbering or e
designation. of accaunts and any- account imro witich all ar part of 2 balance fom a
Restricted Accqunt s transferved for investment ar adnrinistralive gurposes.,

and: thes debt or debrs represented thereby.

Secured Bebt Dgenment has the meaning given @ the rerm “Debe Document” under the
UAEx Securfty Sharing Agreememt: except that it encludes sgreements evidencing the terms
of nra-Group Elzkilides, Parent Liabthues er Subordinated Liafirdicies.

Secured Qbhgations merns 2il the Liabilitles and alt otfier present and future [abidities and
abligatans at any time due. owing er incurred by each Debtor and each Guzrantar &3 any
Secured Pasty under the Secured Debt Docuntents, both actual and contingent and whether
wrcurred sotely ar jaintly and o5 priccaipal or surety or (n any ather capacity.

Security Assets means all assets of the Charmor the subjeer of ony security created by this
Deed.

Security [nterest means & mangpge, charge, pledge, ben or other security interest securing
any obligation ef uny person or any other agreement or arrangement kaving & sirrular efteer.

Security Perind means the period begiaming, on the date of this Deed and ending on the
tJAEx Dischargs Date.

UAEN Facilities Agreement means the (acilites agreement dated 25 March 2016 as
amtended and restated from tinme w time fincluding or about the dute of this Deed} made
betweerr, among others, e Charpar, Nanonal Bank of Fupaicah PISC as Agent and the
Qfishore Security Agent

UAEx Security Sharing Agreement means the UAEN secunity sharing agreement dated 25
March 2086 as anrended and cesmated from time to time Q(ncluding or about the date of this
Deed} and nrade between, among others, the Charpar and the Gffshare Security Agent.

Constraction

La} Capitnlised terms defined in the UAEx Security Sharing Agreement have, unless
expressly defimed v thes Deed or atherwise stated, the same meaning in this Deed.

) The pravisians of clause ¢ 2 (Construction} of the UAEx Secunty Sharing Agreement
apply to thus Deed as though they were set out in fufl in this Peed, except thar
references to “this Agreement™ wilt be construed as references to this Deed.

{c) Q); A Sccured Debt Document or any other agreement or instrument includes
(withowt prejudice ta any prohitutien an amendments) any amendrient o that
Secured Debt Document or other agreement or instrument, including mny
change in the purpase of, any extension of ar any increase in the amount of a
facthity or any additional facility;

fic} thre term this Secunty means any security created by this Deed;

Q013427 0003422 BK 37467229 & 5
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{w)  assets includes present and future progerties, revenues and nghts of every
deseripion, and

(vl clearance systeon menns & persan whose busiess is or incivtes the provisfar
af efearamce servites or seCunty accaunts ar amy manines or depasitory tor
thar: persan.

Any covemsnt of the Chargor under this Deed {ather thar 2 payment oblfgation}
remains in farce during the Sceuricy Periad.

Ugaless the conrent atherwise, requeres, a reference tr a. Security Asset wefudes te
pracesds of sale of thar Securiny Asset

x CREATION OF SECURITY

A | General

(ap

{b)

«}

Alt the seetrity created under this Deed;

{0 is creared i Bvaur of the Qffshare Security Agent;

(i} is created gser present and future Securiky Assets af twe Chargar;,
¢ii} (s security for the payorent afall the Secured Qlligations; and

giv) i mafe with Gull fitle gusrantee in accardance with the Eaw of Praperty
¢Miscetlaneous Peovisions] Act 1994,

[f e rights of the Chaspar under 2 document which s secured ander this Deed
canmot be seeured 2 the relevant time wihour the consent of z party Co that
documene:

{i) the Charger must notfy the Offshare Secarity Agent promptly;

(i} this Sccurity wrll secure all amaunts which the Chargor may recerve, ar has
recaived, under that document but exclude the document itsebf:

(i)  untess the Offshore Security Agent atherwise requires, the Chargar must use
reasonahle endeavours te abtain the consent of the refevant party ta that
daecumtent being secured under this Deed, and

(iv)  immediately upon abtaining any such consent, the asset concerned shall
became subject tn this Security and the Charger shull promptly deliver 2 copy
of each cansent ta the Offshore Security Agent.

The Qffshore Security Agent holds the benefit of this Deed on trust for the Secured
Parties.

2.2 Fixed Charges

(@)

The Chargor charges by way of a first fixed charge ail of its nghrs, title and interests
from time ta time in respect of”

(i} any smount standing to the credit of any Account and any debt represented
by them;

0013427003422 BCI7467228 4 [
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tb}

(43 any amaune standing to the credit of any Restricted Account and any debt
represented by thenn.

The Charear charges by way of # first fixed charge ol of us nghte, dide and interest
from troe to tiime, we respece afthe assets and nghts listed. in Clause 2.3 (Assigmment]
Belaw hut onfy to the extent mat effectively assigned by Clause 2.3 (Assignment) (ar
where such rights kave been. effectively asstigned bat such assignment kas nat been
perfected by amy service af a notice pursuant to Clause 53 (Notices of charge],
Clause 6.4 (Notwes af assignment} or Clarse £6.6 (Notice af assignment} ¢as the case
may be})

Asstgnment

(a}

(&}

¢l

The Chargar assigns absalutely, subject (@ 2 provisg for re-assignment an cedernption,
ali af its. rights, wife and interest from time ta time: in (and claims under and we respect
af} each Relevant Contract to which it is a party-

The Chargor assigns ahsalutely, subject to 2 provisa for re-assignment on redemption,
all of its nghts;, title and \nrerest from dme to time in {and claims umnder and i respect
of] atl Related Rights, ali baak defxs, other debts and any other ceceivables te which
it is entitfed. . eack case atker tian current receivailes ansing in the erdinary course
of tradurg an arm’s lenggh cerms,

Te the extent that any ¢ight described i paragraph (a2} ar (b} sbove & not assignable
ar capable of assignment. the assignment of that right purpenied to be effected by
paragraph {a) or (b} shall operate as an assignment of any damages, compensation,
remunaration, prafif, rent or incame which the Chargor may derive froar that eight or
be gwarded or entitled te in respect of thar right

REPRESCNTATIONS - GENERAL

Nature af secunty

The Chargor represents and wareants to each Secured Panty thar, subject o the Lepal
Reservanons and the Perfection Requrements (each as defined in the UAEx Fachities
Agreement} this Deed creates thase Security fnterests it purports to create and 1s not hable to
he avorded or atherwise set aside on the hquidation ar admimstration of the Chargor or
otherwise.

Times {or making representations

(@}

()}

(c}

The representations and wakvantes set out in thts Deed (including, in this Clause) are
made on the dare of this Deed

Unless a representation and warranty 5 expressed to be given at a specific date, each
representatian and warranty under this Deed Is deemed to be made by the Chargor by
reference to the facts and circumstances then existing on cach date during the
Security Pertod

When a representation and warranty is repeated, it 15 gpplied to the ciccumstances
exsting at the time of repetition.

0013427003422 8K 374672234 7
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3L

52

53

RESTRICTIONS ON DEALINGS

The Chargor roust nots

{a} Creale o germit ta subsist any Secuniry [mtecest an any Secuny Asse; or
{6} sel, ransfer. livence, [ease er athenwise dispose of any Security Asset.
except. i each case, as exgressiy permted under the Sectred Debt Documents.
RESTRICTED CREDLY BALANCES

Represeatations

The Chargor represents ta each Secured Party that

(a) iL s the safe Fegnf and beneficizl owner of the coedit balanee from rime (@ time in each
Account and Restricted Accaunt: i its aames

) thase credit Balances are free of any Security [mtereses {exeept for thase expressiy
permitted under the Secured Debt Bocuments] and any other rights or interests
faveue of third parties. and

{c} tre Accounts i its mame f any} consdurte the goly Gank aceouats held By it in
England as of the date of this Beed i its name.

Withdrawzls - Accoun(s

{2} Untl the cocurcenos of an Enforcenvent Event, the Chargor simil have the rght to
recetve, withdraw ot atherwise ransfer any credit balanice from time to tme in any
Account and cantinue to deal with the Accounts i the ordinary course of its business
to the extent permitted by (e Secured Debt Documents

(b} Upan the acowrence of an Enfarcement Event

(i) the Chargor siait not be entitled to receive, withdraw or otherwise transfer
any credit balince from time te time in any Account ar deal with any
Account {including giving any Account Baek any mstruciions in relation to
the Accounts); and

(i) the Offshare Secumty Agent may deliver any written nofices or other
instruchions (@ any Accaunt Bank in relation to the operation of the Account.

Notices of charge

The Chargor must proamptly, and in any event within ten Business Days of the dare of this
Deed or, in relation to any future Account or Restricted Accaunt nat otherwise set out 1o Part
i (Accounts) or Part I {(Restricted Accaunts) of Schedule 1 (Securnty Assets) as at the date of
this Deed, as soon as possible upan the opening, or designation of such Account or Restricted
Account {and, in any evert within 10 Business Days of such opening or designation):

(a) serve a notice of charge on each Account Bank, substantially in the form of

(i} Part 1 of Schedule 2 (Forms of letter and acknowledgment for Accaunt Bank)
i respect of each Account, and.

0013427-00034 22 BK 37467229 £ 8
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6.2

{i} Bart 3 off Schedule 2 (Ferms of letter and ackpowledgment: far Accomn! Bards}
i respect. of each Restricied Accaunty ad

(B use all reasonable emfesvours b ensure that esch sueh Account Bark acknawledges
the notfoe, subsmntially i the Bt afs

(i Bart, I of Schedufe 2 (Forms of lewer and ackrowledament far Accaunt Bank]
t respect of each Account; and

X ] Bt 4 of Schedule X (Farms af letier amd. acfmawledgment for Account Bank]
it respect of each Restricsed Accaunt.

lctails of Accanats

[he Chucpor shall prampthy, epart the repsonable request of the Offshore Secunty Agent,
daliver to the QffShore Security Agent details {treing dre name of the zecount bank, account
nunther, sort cade and zecount rame} of (he Accaunts then hield by i (o the estent such deenls
are ot included in Bt b of Schedule § (Security Assers) w this Deed.

RELEVANT CONTRACTS

Representations

The Chargoe cepresents to each Secured Party thatz

cay atirer than. in Tespect of the Hedging Agresments, all pavenents (o it by any other party
w7 Relevane Contract to which it is = party are noc suhject o any right of ser-aff or
stmilar righn

& each: Relevant Comrest tw wiich &€ &5 a party is s legal, valid, binding and
enfarceahls ohligation;

(ch it is nat in default of any of is obtigatians under any Relevant Contrack to which itis
# party i any material respect;

(&) ihere &5 ne prohibiton on assignment in 2ny Refevant Contract to which it is 2 party:
and

(e} its entry into and performance of this Deed will not conflict with any term of any
Relevant Contract ta which it is 8 party in any matenal respeet.

Ereservation
‘The Chargor may naot, without the priar written consent aof the Offshore Security Agent:

(a} nmend ar waive any tecm of, or ternunate, any Refevant Contract to which wis a
party, ar

(b} take any action which might reasonably he expected to jeopardise the existence ar
enforceability of any Relevant Contract to which it ts a pasty,

excepd, in respect of paragraph (s} abave, where such amendment or waiver could not be
reasonably expected ta be prejudicial directty, or indwrectly, (o the validity, effectivensss ot
enforceabibity of this Security, or the nghis of the Qffshare Security Agent under or in
connection with this Security or the nights andfor interests of, or receivables owing to, the
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6.3

6.4

7.1

7.2

13

8.1

Chargar under that Relevant Contract amd, i each case, as peomitied by the Secured D=t
Docuntents.

Gther undertaking
Tire Chargor must:

{a} daly and promptly perfarm us abligations, and diligentiy pursue its rights. wxder each
Refevant Camtract. ta which it is a party; and

k) supplv the Qffshace Secunty Agent and any Receiver with coples of each, Relevant
Cantract o which it is 2 party and any information and documentanon cefating t any
Relevant Contract ty whiclt & is 2 party reasanahly requested by the Offshore Security
Agent or any Reeeiver,

Nehces of assignment
The Chargor must:

{a) promptiy after the date of this Deod. {or. if later, the date of the Relevant Contract)
serve a natice of assignment, substantially ik the form of Part L of Schedule 3 (Forms
af lerter for Refevant Contracts), on each countzrparty to @ Relevant Contract to
which it is a party; and

(b) gromptly. and in any event within @i Business Days of the date of this Deed (or, 1f
Earer, the date of the Relevant Cantracth, use all reasanab(e eadeavanrs o procure dhas
each such party acknowfedges that notice, substanually in the form of Part 2 af
Schedule 3 {Forms of letter lor Refevanr Contracts).

WEHEN SECURITY BECOMES ENFORCEABLE
Event of BDefaelt

This Security will become irumediately enforecable upon the cocwmrence of an Enforcement
Ewvent_

Escretion

Upan the cccurrence of an Enforcesnent Event, the Offshore Securily Agent may in s
ahsolute discretion enforce ail or sny part of Hus Secunty in any manner & sees fit n
accordance with the UAExX Security Sharing Agreement.

Powoer of sale

The power of sale and ather pawers canferred by Sectian 101 of the Act, as amended by s
Deed. will be immedrately exercisable at any tiree after the cccurrence of an Cnforcement
Event.

ENFORCEMENT QF SECURITY
CGeneral

(a) For the purposes of all powers wmplied by the Act, the Secured Obligations are
dcemed to have become due and paysble on the date of this Deed
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((3) Section 183 of dhe Act frestmcting te pawer of sale) amd Section 93 of the Act
{restncting the right of eqrrsatidation] du vat agply te dus Security,

Ne lfsbility a5 martgagee in gossessian

Neither the Offshare Security Agent mor any Recetver will Be LiaBle, Bw ransom of enteringg
inte passession of a Sectri: Asset. ta sccaunt as marigigee i possession: ar fax zny lass on
renhisation or for any default or amissian for which a mortgagee m possession mughr be [Eafile.

Peivileges

Each Receiver and. the Qfishare Security Agent s entitied ta afl tha rights, powers, privileges
and immurities canferred by the Act on morigagees and recewvers dufy appauted under the
Act, except that Sectior: 103 of the Act does nat apply.

Pratection. of third parctiey

Na persan @including & purchaser) deating witln (e Qtfshore Security Agent ar a Receiver ar
its ar bus agents will be concemed (o enquire;

(z} whether the Secured Obligations hove evome payable;

(b} whether any povwer which the Qffshare Secunty Agent ar & Receiver is purpociing to
exercise fas become exercisable ar 15 being praperly execcized,

(4 whether any money renraus due undes Bie Secenred Dbt Documents, ar

(¥ bow any maney paid ta the Oftshore Security Agent or to that Receiver s w be
applred.

Redemption of priar morigages

(a) Al any time afler the occurtenwe af an Enforcement Bveng, the Offhore Security
Agent may.

§i} redecm any priar Security [nterest agaest any Secunty Asset; andfer
€1i} precure tire transfer of that Securty Enterest ta itself, andfor

(in)  settle and pass the accqunts of the prior mortgagee, chargee ar encumbrancer;
any 2ccaunts so seftled and passed will be, 1 the shsence of manifest etror,
canclusive and binding on the Chargor

(b) ‘The Chargar must pay to the OffShare Security Agent. immediztely on demand, the
Losses incurred by the Offshore Security Agent in connection with any such
redemption ardfor transler, including the payment of any principal or imerest

Contingencies

If this Security 15 enfaorced at a time whea no amount is due under the Secured Dobt
Documents but at 2 time when amounts may aor will become due, the Offshore Secunuty Agent
(or the Receiver) may pay the proceeds of any recaveries effected by it inte a suspensc
account.
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9. RECEIVER.

%.L Appeintment cf Receiver

(a)

&}

(c}

G}

(<}

Except as provided hebow, the GfShore Security Agent may Jppornr any ome aF mare
persans m be a Receiver offall or any part of the Securnity Assets 2

1} an Enforcement Event acuuts: ar
(i}  theChireor so voquests the Offshore Security Agent m wriling at any time.

Any spgoinunent under paragrepin (2} above may be by deed, under seal or in writing
under its hand.

Except as provided belaw, any restriction mmpgased by law on (he dght of & mongages
to appoint a Recelver {including uader sectian [09C1) of the Act) daes nat apply to
tius Deed.

Fhe Qftshare Security Agend is not estitled (2 appoint a Receiver salely av o result of
the chmaining of z waoratarium (or anytheng dooe with 2 view to gbtamwoz a
maratgeium} under section [A of tre lnsolvency Ace 1986

The Qffshare Secunty Agent may not appaint am: adminstranve receiver (s defimed
in sectian 29(2} of the [nsolvency Act 1986) aver the Security Assets if the Offshare
Security Agent is prohibited from so doing by section 72A of the {nselvency Acs
1935 and po exception 3 the pratubiton an appeintng an administrative recever
applres.

9.2 Rentgval

The Offshare Security Agent may by wyiung under its hand (Gubject w any requweraent for zn
arder of the coust in the case af an administrative recsiver) remove any Reosiver appainted by
tt and may, whenever it tinks fit, 2ppoint a n=w Receiver m the place af any Reeeiver whase
appotmment may for any reasar, huve termunated.

2.3 Remuneration

The Offshare Security Agent may (ix the remuneration af any Receiver appointed by it and
the maximum rore specified mn Section 109¢6) of the Act will nat apply

9.4 Agent of the Chargor

{a)

(b)

A Recciver wall be deemed to be the agent of the Charger far of) purpaeses and
accordingly wilk be deemed ta be in the same position as a Recewver duly appainted
by a marigagee under the Act. The Chargor alone 1s responsible for the contracts,
engagements, acts, onussions, defauits and tosses of a Receiver and far habilities
incurced by a Receiver

No Secured Party will incur anty liability (either ta the Chargor or (o any other parsan}
by reasan of ¢he appaintment of a Recewver or for any other reason in congection with
the appaintment ¢f a Receiver.
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16.3

1.4

0.5

e

Relationship with Qfshore Security Ageat:

Ta the fullest extent alfowed by law, any nght, power or discretion canferred by this Deed
(either expressly or wmplfedly) or by faw an @ Receiver may wpon, the ocourrence of an
Enforcenzear Event be exercised by the Offshare Security Agent i relation to any Security
Asser withaw first appoinung a Receiver angd natwithstanding the appointment of a Receiver,

POWERS OF RECELVER

General

i} A Recerver has all of the rights, paswers and discretions set cut below m, tus Clause in
widItian oo those conferred on it By any law; this includes.

3] iw the caze of an admintstrative: receiver. all the rights, powers and discretons
conferced on an admimistrative receiver under the [nsalvencey Act, 1984: and

{1Y; atherwise, alt the rghits, pawecs and diserettons conferred on a receiver {ara
receiver and managee} under the Act and the Insalvency Ace. 1986

{b] If there s more than ene Receiver holding office a the same ume, cach Receiver may
{unless the document appainting him stares atherwise) exercse afl of the powers

conferred on a2 Recuiver under thus Deed individually and to the exciusion of any
other Receiver.

Passesston

A Receiver may tnke inmediare passession of. get i and collect anty Security Asset

€arry on business

A Receiver may catty ai any business of the Chargor in any mancer be thinks fit

Emplovees

{2} 4 Receiver may appoint and discharge nanagers, officers, agents, accourtants,
servints, warhmen ond others for the purposes of this Deed upan such terms as to
remuneration ar otherwise as he thiaks fit.

(b} A Receiver may discharge any persan appointed by the Chargar.

Borrow maney

A Receiver may rase and borrow maeney either unsecured or on the security of any Security

Asset either in priodty to this Security or otherwise and generslly on any terms and for

whatever purpose which he thinhs fit.

Sale of assets

{a} A Receiver may scll, exchange, convert 1nto maney and realise any Secunity Asset by
public auction or private contract and generally in any manner and on any terms

which he thinks fit.

¢b) The consideration for any such transaction may consist of cash, debentures or other
obligations, shares, stack ar other valuable canstderation and any such conswderation
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1:%.4

10.9

10.19

10.EL

L¢.12

1%.13

o.14

may be payaile in a l[omp sur ar By instalments spread aver any peried which he
thinks fit,

=2 Fixmures, ather then tandlord's fixoures, may be severed 2md sold separzrely from. the
prapecty cantgnims (e w ithout (he consent of the Chargar.

Eexyses

& Recefyer mayr (ot sy Security Asset far any term and ot anv cenr {with or withaat 2
premivm} wiidr he thinks fit and mray 2ccept & surrenider of any fease or tenancy of any
Security Asset o any rerms wihich he thinks i (fucludmg the payment af maney @ = lessee
Qr wenant.an & surreader)

Compramise

A Receiver may settle, odjust. refec oy arbitration. compromise amd arrange any claim,

accquet dispute, questian or dermand with ar by any persan whe is arclzims t be 2 creduar
of the: Changar gr relating in any way W any Security Asset.

Legal actions

A Reesiver may hring. prosecuts, enfacce, defend and sbandan any aetian, suit or proceedings
in celation 0 any Security Assee which be thinks fir

Recepts

A Recsfver mey give a vafid ceceipt far any meneys and. executs sny asswrance of thing
which may be preper ar desirable for reglising any Secueity Asset

Subsidiarics

& Receiver may form 2 Subsidiary af'the Chargor and rransier to that Subsidiary any Security
Asset

Delegation

A Receiver may delegaue his pawers in aocordance with this Deed.

Lending

A Receiver may lend maney er advance credit to any customer of the Chargor
Protectian af assets

A Receiver may

{a) effect any repair or insurance and do any ather act which the Chargor might do wn the
ordinary canduct of 1ts business to protect or improve any Security Asset,

(b} commence. and/ar complete any building operatian; and

(<} apply for and maintain any planning permission, building regufanen appraval or any
other Authorisatien (as defined ia the UAEN Facilities Agreement),

in each case as he thinks fit.
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L2

133

I4.

A Recerver may:

a) do all other acts and things which he mayr consider desizatile or avcessary for realising,

any Security Asset ar wncidental ar conducive @ any of the nghts. powers or
discretions conferred an.a Receiver underae By vittne of this Deed ar law;

¢b] exercise in refaffon m any Securicy Asser alt the powers, authodtes and things which
be wauld be capable of exercising iF he were the thsalure beneficial owmner of that
Securty Asset; and

({4} use the mime af the Chargor los sy of the ahove purpases.

APPLICATION QF PROCEEDS

All amauats (rom ume @ tine received or recovered by the OfBhore Security Agent pursuant

t3 the terms of this Deed orust he applied I accordance with Clouse 17 (Applicariar of

Prorecds} af the YA Ex Security Sharing Agreement.

COSTS AND EXPENSES AND QFEHER. INDEMNITIES

The Chargar shalf, promptly an demand, gay the Offshare Securty Agent the amaunt ot all
Lasses propedy incwrred. by the Qffshare Sceurity Agent and by any Receiver of Delegare
accardamee with the terms of the UAEX Security Sharing A greement.

DELEGATHIN

Power of Attorney

The Offshore Security Agent ar any Receiver ausy defegate by pawer of aiarmey or uv any
oiher manner & any persan any right, pawer ao discretion exercisanle by it under this Reed.

TFerms

Any such delegation may be made ugon any lerms {acluding power (o sub-delegate} wiich
the Offshare Secunty Agent ar any Recciver may think fit

Lialnlity

Neither the Offshore Security Agent nor any Receiver will be m any way lizble or respansible
to the Chargor for any lass or fiabiliry arising from any act, defaull, omission or misconduct
on the part of any delegate or sub-delegate other than wheee such loss or liability is directly
due t¢ the witful misconduct or gross negligence of the Offshare Securiiy Agent or Recerver
(as applicable}

FURTHER ASSURANCES

The Chargar must, at its own expense. take whatever action the Offshare Security Agent ora
Receiver

(a) nray reasonably requrre for creating, perfecting ar protecting any secusity (including
making alt necessary filbngs and regiswations) intended (o be created by this Deed, or
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16.2

(b} ey tequice tar fcifitating the cealisation of eny Security Asset, or Hic exercise of
any right, power ac discrefion. exercisahle, by the Offshore Secunity Agent ar any
Receiver ar any of irs delegates ar sub-delegates in respect efany Securtly Asser

T'his imefudes:

{i} the executign af any franster, canveyance, assignment or assurance. of any
praperty, whether ta the Offshore Security Agent oF (o s nominee;, ar

60 the giving of any naotice, acder or direction and the omaking of any
registratien,
wiuch, 1 amy such case, the Offsfiore Security Agent may think expedient.
FOWER OF ATTORNEY

The Chargar, by way of secunty, ivevocably and severally appoints the Offshore Security
Agent, egach Receiver and any of its defegates or sub-delegmtes (nith full power of
substiution) ro be us angmey, on its behlf and in its mame or otherwise, at such tine and n
such manner as e atomey thinks £, o Gke any action which the Chargor is obliged o take
under this Deed, provided that such gawer of attamey may only be exercised after (a} the
accurrence of an Enfarcement Event ar (b} faihure by the Chargar te take action reasonably
necessaoy o perfect and/for prarect the Security created by thus Dezd.

The Chargor ratifies and confirms whatever any attamey does ar purparts ta do under its
appowmtiment under this Clause.

MISCELLANEQUS
Covenant to pay

The Chargar must pay ar discharge the Secured Qbligatiens in the mamer pravided for in the
Secured Debt Dozuments.

Qfshare Security Agent

(a} The Offshore Secusity Agent has agreed ta become a party to this Deed far the
purpose of obtaining the henefit of any representastans, wartanttes and covenants that
are contamned herein and for the better preservation and enfarcement of its rights and,
save as specifically set out herein or in the Secured Debt Documents, under no
crcumstances shall the Qffshore Secuny Agent

()} be deemed to have undertaken any obtigations hereunder ar by virtue of tts
entry it this Deed; and/or

(1) be fiable to any person in connection with thus Deed.

(b} The Parties acknowledge that the Offshore Security Agent has been zppeinted
pursuant to the UAEx Security Sharing Agreement 2nd will exercise us rights under
thus Deed In accordance with the terms of the UAEX Security Sharing Agreement. As
between the Partics, the rights, powers, authonties, duties, discretions and pratectians
¢including indemnities) given to the Offshore Security Agemt under the UAExX
Securnity Sharing Agreement will apply to this Deed.
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Tackng

Each. Lender must pecform its obligatfons under the. UAE: Facidities Agreement (incfuding
any obliguion wmake avalable further mbvarces)

New Accounts

(a} (F any subsequent charge qr atter fnterest affects eny Security Asset, the Secured
Parcy may apen & new accaunt with the Charger

1) If the Secured Partyw daes not apen. a news acogunt, it will cevertheless be weated as if
it had done sa at the time when trecefved ar was desned o have cecerwed natice of
that charge qratiter interest.

(el #s (rom thar toe dE papmens made o de Sccured Pacty with fe credited o b
treated as having beem erediced e the new acequnt and will not aperate oo reduse any
Secured Obliganan

Time depasits

Wathaut prsjudice 1o any righr of set-off any Secured Party may have undee ary other Secured
Debt Dacument ar atherwise, it any tme depasit inatures on any account the Chargnr fas
with any Secured Party withur the Seeuntty Penad when:-

Ll an Enforcement Event fuas aecusted: and
(b} na Secured Qhiigations are dus and payvable,

thar time deposit will zutomatically be wneuned for any tfurther maturity wibch that Sccured
Barty considers approgeiate.

Natice of assignment

This Deed canstitutes natice in writing to the Chargor of any charge o assigrurent of a debt
owed by the Chargor to any ather member of the Group 2nd contamed in any other Security
Dacument and, by its entry int this Dead, acknowledges receipt of any such notice.

PISCHARGE OF SECURITY
Refease of Security

Subject 1o Clause 17.2 (Reteniion of security} and none of the Sccured Parties being undey
any further actual or contingent obiigation to make advarces or provide other financial
accommeadation ta the Chargor or any other person under any aof the Secured Debt
Dacuments, at the end of the Securiny Pesiad, the Secured Parties must, at the request and, cost
of the Charger, take whatever action Is pecessary to release the Security Assets from this
Security.

Retention of security
I the Offshore Security Agent considers thar an amount paid to a Secured Party tnder 2

Secured Debt Document 15 capable of being avorded or atherwise set aside on the liquidation
or administration of the paver or gtherwise, then that amaunt will rot be cansidered ta have
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heen wrevacably paid far the purposes of determining whethier all the Secured Obligatiens
have beert imevacably paid vnder this Deed.

GOVERNING LAW

This Dleed and any non-cantractual ahligattans arising aut of ar in connection: wilky it are

vavemed by English lave.
ENFORCEMENT

Junisdictiar of English courts

ta)

&y

(c}

(4

O

Subject to sub-clauses ¢h) and (¢} Belaw, the courts of England have exclusive
junsdiction to settle any dispute urising aut of o in camnection with this Deed
(including 2 dispute retating o the existence, validity or terminatfan of this Deed ar
any nan-coniractual obligarion arising, out of or i coonecuon with this Deed} (@
Dispute) ond the Parties submist to the exclusive purisdichan of the English coarts.

The Offshore Secunty Agent {ucting oo the wnstruchians af the Majonty UAEx
Creditors and, f imalved i any Dispute, each Ammanger (ps defined in the UAEx
Facilities Agreement)} may, by nodce n writing to the Chungar {4 Notice) require.
that & Dispute be referred o and finalfy cesolved by the courts of the Dubai
Intenational Finance Cenrre and the Parties agpee thar the courts of the Dubai
Imiernational Finance Centre shall have exefusive jurisdiction o setife any Dispurs
referred (2 in a Notice.

If proceedings have already been cammenced in the caurts of England (pursuant to
sub~clause {2} ebove) i vespect of any Dispute ceferred (@ in 2 Notice:

i} that Natice moust be giver no later than the date for service of the
acknowledgment af service im these proceedings;

£id) following such Natice bewg given, thase procecdings shall be discaatinued
by consent with na arder a< to costs, and

(i)  each party to thase praceedings shail, following, such Natice being given,
instruect solicitars to execute a cansent grder (or, it applicable, consent arders}
to this cffect a5 soon as reasonably practicable and in any event grior to the
date far service of the defence

The Chargar agree that the courts of England and the courts of the Dubat
Internanonat Frnancial Centre are the mosl agpropriate and convenient courts to setile
Disputes and accerdingly the Chargar will not argue to the cantrary.

This Subclause is for the henefit of the Secured Parties anly As a result, to the extent
allowed by taw, the Secured Parties.

{1} shali not. be prevented from taking proceedings in relation to a hspute in any
ather courts with jurisdiction; and

() may ke concurrent proceadings i any other jurisdicuon
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192  No immunity
‘The Chargar Trrevacably and unconditionally:
{a) agrees not ta claim ary immurity from proceedings Braughe By the Offslwre Security
Agent against it in relation to this Beed and g ensure thar ne such clam is made on
fts behalf;,

b} consents generally te the giving of any refief ar the issue ef any process it conaection
with those proceedings: and

{c) waives 3l dghits of mumunity 10 cespect of it oc its assets.

THIS DEED has been catered into asa deed an the date staad at the beginmug, of this Deed,
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SCHEDULE L

SECURITY ASSETYS

PART L

ACCAUNTS

Avcaunt

Accaunt Bank

Account numhecr

Sar¢ Code/SWIFT

BRS [ovestinent
Holdings (UK}
Limited
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PFARE 2

RESTRICTED ACCQUNTS

Accgunt

Account Bank

]
1
. Account number

Sart Cade/SWIFT
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PARE 3

REEEVANT CONTRACTS

Chargar Description

BRS Investment Holdings (UK} Lantited Frantewark Agreement

Assignment Agreemasnt

0013427-00K13422 BK, 37467229 4 22




SCHERULE?Y
FORMS OF LETTER AND ACKNOWLEDGMENT FOR ACCOUNT BANK
BART L
NQTICE TO ACCOUNT BANK - ACCOQUNTS

{On the Ietterkead of the Chargerf,

Ta:  fAccount Bank}

Capy: (Offshore Secunty Agentf
(Das=}

Lear Sirs,

Security Agreement dafed. | | between | §
and | the Security Agreement]

Thus latrer constitutes notice M yau that under the Secunty Agreemem we (the Chargar) have
charged ¢hy way of a first fived charge) in favaur of [ ] {the Qfishare Seccurity
Agent} alf ouz fights in respect of any amount standing ta the credie of the account maintained by us
with yew {Accaunt na. { ] sostcode [ 1} Cthe Account) and the debt represented by it

We reumin entitbed to wathdraw any maneys (incloding interest) standing o the credit of the accowny,
unbess and unul you receive writien natice frum the Otfshore: Securty Agenk to the confruey stating
that the security constituted by the Security Agrecment has became enfarceable. In his event, we
trrevacably instruct and autharise you to:

a) disclose o the Offshare Security Agent any information relating 1 the Account requested
fram you by the Ofishore Securnty Agent;

¢hy) comply with the temus of any written notice or instruetion, relating to the Account recetved by
you from the Qffshure Security Agent;

{c} tamuzate any existing payment instructions affecting the Account and make sll payments and
cammunications in respect af the Account ta te Offhore Security Agent ar as u shalt direck

{d) hold all sums standing ro the credit of the Account tg the order of the Ofishare Securncy
Agent; and

(e} pay or release any sum standing to the credu of the Account in accordance with the weiiten
mstructians af the Offshore Security Agent.

We acknowledge that you may comsply with the nstructions in this letter without any further
permission from us or enquiry by you.

The instructions i this letter may nat be revoked or amended without the prior written consent of the
Offshore Secunty Agent.
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‘This letter and any nag-cantracinalk obfysitions ansing eut affar in connection witls it are gavemned by
English [awe

Prense confirm. your agreement 1@ the abave by sending the attached scknowledpement w the
Qffshace Securicy Agent at National Bankr of Fujaimf, PISC, PQ Box - 1979, Dubn WAE with a
capy tous.

Yours farthfully,

ammransas = ————— o

tAutharised Signatary)

[Chargar)
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PARP T

ACKNOWLEDGEMENE OF ACCOUNT BANK - ACCOUNTS

{Qn di= [etizrfrend of the Accqunt Bank],

Ta-  [Orfshaore Security Agent]

Copy~ |Chargor]

[Darefi

Dear Sirs,

Sccurity Agrecement dated { f ketween | E
aod | [ ¢the Security Agrecment)

We cantirmr receipt from [ [ (the Chrargor) of a netice dated £ I of a charge vpan the terms

aof the Security Agreemant aver all the rights of the Chargor te any mnount starding, Ly Ure eredit of its

accauns with us (Account na. [ b sort code [ [} {the Accaunt) and the deht represented
by it

We confirm that wes

¢a) accept the instructions conramed in the natice and agree to comply with the natiee;

(b} have mat received natce of the interest of sy third party v the Accgunt:

e} tave nether chaimed nar exercised, nar will elaim ar exercise, any security intensst. set-off]
counter-claim or other nght in respect of the Account;

(d) will upen receipt of 2 nafice from the Qfishere Security Agent smting that the security
cunstituted by the Secuniy Agreement has become enforceable, acr ealy in accordance with
the instruciions given by the Offshare Secunty Agent ar persans authorised by the Qffshore
Security Agent gnd we shall send all statements and othec natices given by us refating to the
Account to the Offishare Secunty Agent with a capy to [Chargor]; and

(e} upan receipt of 2 notice from the Offshore Security Agent that the security canstituted by the

Security Agreement has become enforceable, we will not without the Offshare Secarity
Ageat's prior writen consent {2} exercise. any right of combination, consolrdation or set-off
which we may have i respect of the Accaunt ar {b) amend or vary any nghts attaching to ihe
Aceount,

This letter and any non-contractuat abligations ansing owt of er 1n connection with it are governed by

English law,
Yoaurs futhfully,

{Authoresed signatary)

[Account Bank]
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PART3
NOTICE TO ACCOUNT BANK —RESTRICTED ACCOQUNTS
Ta. {Accaunt Bank|

Cogy- [Offshare Security Agent]

[Datef
Dear Sirs,
Security Agrecarent dated [ | retween, [ [
and [ [ (the Sccurity Agreement)
This letter canstitules nafice ta yor that under the Secunty Agreement we {the Charger} have
charpged (by way of 2 fiest fned charge] in Gavour of | | {the Offshare Security
Agent):

(el alf of eur nghts in respect of any amount sanding to the cmdic of the [Collection
Account[[TDebt Service Reserve Acceunt] (the Restricted Accoant); and

(b} the dehits represented by the Restricted Account,

as required pursuant tu a facility agreement dated 235 March 2316 ¢35 amended and vestated frem time
fe tme} between, amongst others, us and the Qffshore Security Agent (the YAEX Facilities
Agreewent).

Yau are only permitted to gperate the Restricred Accgunt en the terms sct out in the DAEN Facttiues
Agreement.

[ particular we shall not be entitfed to receive. withdraw ar athenvise transfer any credit balance
fiom time to time in respect of the Restricted Account except as permitted pursuan: W the UAEx
Facilities Agreement.

We acknewledge that vou may comply with the instructions w this letter wathaut any further
peranssion from the Offshore Security Agent or us and without any further enquiny by you.

The instructions in this fetter mny nar be reveked ar amended withiout the prior written consent of the
Offshore Security Agent,

Thus letter and any nen-contractuzl obligatiens arising out of or in cannection with it are governed by
English law,

Please confine your agreement to the above by sending the attached acknowledgement to the
CGffshore Security Agunt at Natenal Bank of Fujairah PISC, P.Q. Box ~ 2979, Dubai, UAE with a
€opy to us

Yours farchfully,

(Authorised Signatory)

[Chargor)
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PART 4

ACKNOWLERGEMENT QF ACCOUNT BANK ~RESTRICTER. ACCUOUNTS

{On the letrerfiead of the Accaunt Biank]

To [Qffshore Secunty Agent],

Cepy: [Chargoc]
[Datef
Elear Sirs,
Security Agreement dated | [ betwmeen | [
aod | k (the Secarity Agreement}

We canfirnm receipt from [ [ (the Chargar} af a aatice dated [ [ of a chuge upon the wons
of the Seamty Agreement over afl tre dighes af the Chargac

{z) in tespect of any amount standmg ta the credic of the [Collection Account[f{Hebt Seovice
Reserve Accaunt] {the Restricted Accouat): and

(53] the debts represented by the Restricted Account.

as cequired pursuant & o facility agreentent Jated 23 March 2¢16 (as amended and restated frone tme
@ time) berween, amangst athers, the Chargor and the Qfhore Security Agent {the UAEx Faclities
Agecement)

We canferm that wer

0 seept e instructions cantained 1o the notice and agree ta comply with the netice:

{1} have not teceived natice of the intzrest of any third party in any Restricted Account;

(it} will ensure that withdrawals from the Restricted Account are only made 25 permnitied pucsuant
to the terms of the UAEx Facilittes Agreement.

This letter and any non-contractual ohligatians ansing oul of or in connectior with it aee governed by
English law.

Yours Eaithfully,

W ans mmn mm sae testsea smsssmesey  emmsegeiwe

(Authansed signatory)

fAccount Bank]

Q0134270003422 BRCIT467228 4 27




SCHEBDULE 3
FORMS OF LETTER FOR RELEVANT CONTRACES
PART L

NOTICE TO COUNTERPARTY

Ta. fContract party]
[Darz]
Dear Sirs.

Security Agreement dated. | | between [ B
and [ (¢he Security Agreement})

This lerer constitures natice ta vou thak under the Sccunty Agreement we have assigned by way of
securry & | (the Qffshore Security Agent} all qus rights in respect of [insert desails of
Contrace] {the Centract).

We confirm thaz:

@} we will pemraie [iable under the Contract ta perfarm al! the abligations assumed by us under
thre: Cantzact; and

(b} none of the Qffshare Secunty Agent, its agents, any receiver or any other person will at aay
time be under any obligatiar or Lubitity to you under ac i respect af the Contract

We witl alse remain entitled o execsise 21l aur dgfus. powers and discrestons under the Conteact, and
vau showld continue to give natices tnder the Cantract to us, unless and untilt you receive notice fram
the Offshore Security Agent to the contrary stating than the security has become enfurceable. In this
event, all the cights, powers and discretions will be excrcisuble by, and natices must be given fa. the
Offshare Scourtty Agent or as 1t durects.

Plaase note that we have agreed that we will ot amend of waive any provisian of or lerminate the
Contract without the priar cansent of the Offshare Secunity Apeal.

This letter and any nen-contractual abligatiens arising out ef ar in connection with 1t are governed by

English law

Piease acknowiedge receipt of this Jester by sending the aiached scknowledgement to the Offshore
Secwity Agent at National Bank of Fujairsh PISC, P.Q. Box — 2979, Dubai, UAE, with a capy o
ourselves,

Yours faithfully

{Chargot]
{Authonsed signatary)

0013427-0003422 BK 374657229 4 28




PART 2

ACKNOWLEDGEMENT OF COUNTFERPARTY

To:  [Offshore Security Agent] as Qtfshore Security Agent,

Copy: [Chargoe]

(Datef
Dear Sirs,
Secarity Agreement dated | I between § [
and { i (the Security Agrecment}
We confim receipt from | f the Chargor) af a notice Jated [ of an pssignument

an the terms of e Security Agreement of ol the Chargar's nghts in respect of [insert daifs of the
Contract] (the Contract).

We confirm that we will pay all sums due, and give oetices. under the Cuotraet as directed m thar
noice.

This lemer and any con-contractual obligations arising out of or in cannection withe it are governed by
English law

Yaurs faithfully,
{Autharised signatory)

[Countecparty}

0C 13427 0003422 BIK.I746722G 4 29




SIGNATORIES
Chargor

[REDACTED UNDER S859G
OF THE COMPANIES ACT

EXECUTED AS A DEED by
BRS INVESTMENT HOLDINGS (UK} LIMITED

ol gt et et

2006)

acting, by

Birector

preser IREDACTED UNDER S$859G
bt the ce of OF THE COMPANIES ACT
2008]

Wiiness's signature
Name. .. NiZowssdden . EA

Address: . MAE EveAbnmge  {Gnbia. LE\E
banef O, 68 C&M:EAL
Po Dov To, EE AL

Praect Bitue (UAEX)
Engish Recsivahles Seauxily
Agreerrent




[REDACTED UNDER S5858G OF
THE COMPANIES ACT 2006]

Ofshare Securnty Agent
NATIONAL BANK OF FETAIRAE PISC

By:

Saufan Said

Senor Mapager - Syadicativgs
Leqal Degaranent

Fextanet Bank of Figiawah, PISL

Pocgect Blue (UAEY)
English Recernsties Secunty

[REDACTED UNDER S859G
OF THE COMPANIES ACT
20086]

Dareen Rego

Manages - Syndications

Lecral Bepartment

Tlatrarsafl Banlke of Finafcafe BISC




