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Ahrendts-Couch Family Foundation UK.

DIRECTORS’ AND TRUSTEES’ REPORT

‘The members of the board," who are trustees for the-purpose of charity law and directors:of the
:company for:the: purpose of company law, present their report-and financial statements for the year
t0.31" December 2015,

The Ahrendts- Couch Family: ‘Foundation UK. |s constituted as:a-company’ limited, by guarantee and
is-.govemed by its Memorandum and Articles of Association. It was incorporated on 27" February
2013 and was feglstered ‘as ‘@ char:ty with” the Charity Commission .on 1% August 2013. The
‘company information set.qut-on’ page 1 forms: part of this report.

The financial statements comply withcurrent siatutory” requurements the Memorandum and Articles
of Association, ‘the Financial Reporting Standards for,Smaller. Entities - (FRSSE — 2015) and the.
Statement of Recommended Practice; (SORP) “Accountmg and Repomng by Charmes issue 2005.

Constitution

The. Ahrendts-Couch Family. Foundation UK: is a company: limited by guarantee . govemed by its.
Memorandum and Articles of Assocuatuon

Objects of the Charity.

‘The principal-objects. of the Ahrendis-Couch'Family Foundation. UK .are_to relieve poverty and to
advance education and.to promote and protect good health, in parttcular but. not. exclusively by
providing support to people who are homeless or children and young peaple ' who are socially. and
economlcany dlsadvantaged by suppomng Chiristian faith based ‘organisations who have facilities‘to
house, feed, teach, inspire and hélp them to develop their capabllmes so that they may grow to. full
maturity as; mdlwduals and members-of socnety

The trustees anhmpate that these objects would normally be:met by maklng dohations to registered’
charities for use in relation’to specific pro;ects or actlvmes under‘taken by them. The trustees:will
ensure-that donatlons are used exclusively for charltable purposes under English iaw.

The trustees: will seek to satisfy themselves that every donation is made .in; furtherance of a:
charitable- purpose that offers an ldentlﬁable benef t to the publlc ora mgmf icant- sectton of the‘
publlc

Directors and Trustees

The diréctors and trustees who sefved- as: members ‘of the Countcil dunng the year ended 31st
December-2015:are as follows:

A Ahrendts-Cotich
S:Cotich.

JR Couch

JG Colch

DLees

The:trustées® recewed no remunération for their-sefices to the ‘charity and.serve as volunteers on
the board: Their contribution in teris of hours.is:less than :5. hours per monith.. They receive.no
intangible income.

Trustees areélected at the'Annual General Meeting:‘The trustees have the. power:to _appoint any
person.as a trustee such .co-opted, trustees’ ‘holding - office - only: Uﬂtﬂ ‘the next. Annual General
Meetmg Members may reSign by wntten notlce 10 the Chamy ANy, new trustees w:ll be tiained by
the existing trustees.
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Organisation:

‘Thrs Foundatlon isa company limited by guarantee ‘The trustees wnII meet several tlmes per year,.
oversee the’ management of the chanty and approve. donations to pubhc ‘organisations in fine.with’
‘the objectwes sent out by the charity.

Risk

The trustees have identified no major risks to the charity. They will.continue to review the charities
exposure 1o risk.and establish’ systemsto mmgate the risks where applicable.

Review of activities and future developments

The. actwaty in-the penod included the donatrons of £25,000 o Christ Church Stockbndge and,
£25 000 to the St Vincent De Paul, £15, 000 to-Moorlands College and £10 000 to Frantier Centre,
Butcombe and Blagdon Youth Work and ChristianAid Income Account

The Trustees plan to support the- Ahrendts Couch- Famnly Foundatlon inc’in bath the short and long
term. lncommg resources ‘will continue to- be - rarsed from the drrectors They: ‘will support the
Ahrendts-Couch. Family- Foundation Inc through ‘donations in support of their: objectives. Thus. far
they have achieved theif objectives by taising over.-£2m of which over-£1:5m has been donated to’
support: chantres

The Ahrendts-Couch Family Foundation Inc.-is.a related party as Greag Couch, Angela Ahrendts-
Couch, Jennings- Couich- and Sommer:Couch “serve.as - directors for both the: Ahrendts-Couch:
Famlly Foundation: Inc. and the Ahrendts-Couch Famrly Foundatron UK. The ‘Ahrendts-Cauch
Family Fotindation inc- supports the work of this’ chanty by supponmg other charities in line with the
objecnves of this.charity,

Pub’llc- ben’eﬁt:

The Trusiees will have regard to the gundelmes issued by the. Chanty Comm:ssron re|at|ng to pubhc
benef t and are. satlsﬁed that the chanty will confer a public benefit.
Financial review

Ddring the finangial year ended 31 December 2015, a £412;124 donation was raised; solely from
the directors:As ‘at 31’ December.2015 the ‘charity has £431,433 held as cash in its'bank account.
The :principle financial risks ‘are reduced Jfunding, however the Foundation has minimal costs and
‘has retained enough-cash to cover.expenses for at least 18 months

Investment p.oli‘o‘y

Under the Memorandum and- ‘Articles: of Assoc»at;on the. chanty has the ] power o make mvestments
as’ thetrustees’ see fit. No investments were” made dunng the’ ‘year ‘and:the charrty holds no
investments.

Reserves:

The chanty wull not hotd reserves over an- extended penod of time, but will ensure there are enough
funds to.cover.any . admrmstratwe costs for.the next 12 months.
‘Statement of trustees’ responsibilities-

_AThe chanty trustees- (who -are. also dxrectors for. the purposes of ‘company. Iaw)‘:are responsnble for,
preparing a trustees anpual report and fi nancial statements in aceordanoe with, apphcable law and
United ngdom Accountlng Standards- (Unnted ngdorn Generalty Accepted Accounting Practice),



Ahrendts-Couch Family Foundation UK

DIRECTORS’ AND TRUSTEES' REPORT CONT.

-A review'is:being undertaken regarding the policies.and procedures for the induction and training :of
trustees..

Company law and the law. applicable’to charities in England and Wales reéquires charity trustees to
prepare financial statements for each financial year. Under that law,.the trustees have elected to
prepare the financial statements in :accordance with United ‘Kingdom. Generally Accepted
Accouriting Practice (United Kingdom Accounting Standards and apphcable !aw) Under company
law, the trustees.must not approve the financial statements unless théy are satisfied that they give
a true and fair view of the state of affairs of the charitable company and of the i incoming resources -
and apphcatlon of resources of the charitable company-for that period. In preparing the financial
statements the trustees are required to:

» select suitable accounting policies and then apply them consistently;

» make judgements and.estimates that are reasonable and prudent;
state whether apphcable acoountlng standards- have. been followed, subjéct to material
departures disclosed and explained in the financial statements

» :prepare the accounts on the going concern basis unless it is inappropriate 1o assumie that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy-at any time the financial position of the charitable company and to enable‘them to ensure
that the financial statements comply with the Companies Act 2006, the Charities Act 2011 and the
Chanty (Accounts and Reports) Regulations 2008. They are also responsubte for safeguarding the
assets of the company and hence ‘for taking reasonable steps. for the- prevention and detection of:
fraud or other irregularities.

Statement of Disclosure of Information to Auditors

The trustees, who are the. directors of the Charity; who held ofﬁce at the date of approval of this

Annual Report confirm that:

- so far as they aré aware, there is no relevant audit information, information needed by the
Charities auditors in connection with preparing their repont, of whtch the Charities auditors’
are unaware; and

- they have-taken all the. steps that they ought to Have taken-as-directors in order to make
themselves aware: of any relevant audit information and to -establish that the Charities:
auditors are aware.of that information.

Auditors
The auditors Sargent & Co will be-proposed for appointment in accordance with Section 485 of the-
Companies.Act 2006.

This report has been: prepared in accordancé with the Statement of Recommended Practice,
‘Accounting and Repoiting by Charities (2005)' and in accordance with the: special provisions of
Part 15 of the Companies Act 2008 relating to smali entities.

-~

Angela Ahrendts-Couch é ol

D:rector and trustee
Al August 2016



Ahrendts-Couch Family Foundation UK

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS
OF THE AHRENDTS-COUCH FAMILY FOUNDATION UK

We have audited the financial statements of the Ahrendts-Couch Family Foundation UK for the
year ended 31 December 2015 which comprise the Statement of Financial Activities, the Balance
Sheet and the related notes. The financial reporling framework that has been applied in their
preparalion is applicable iaw and the Standard for Smaller Entities (effective January 2015) (United
Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities).

This report’is made solely to the charity’s members, as a body, in accordance with Section 144 of
the Charities.Act 2011 and the regulations made under Section 154 of that Act. Qur audit work has
been undertaken so that we might state to the charity'’s members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by-law,

we do not accept or assume responsibility to anyone other than the charity’s trustees.as:a.body, for
our audit-work, for this report, or for the apinions formed.

R STIVE RESPONSIBILITIES OF TRUSTEES AND AUDI

As explained more fully in the Trustees' Responsibilities Statement, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the
preparation of financial statements and for being satisfied that they give a true and fair view.

The trustees have elecled for the financial statements to be audited in accordance with the
Charities Act 2011 rather than the Companies Act-20086, Acoordmgly we have been appointed as
auditor under Section 144 of the Charities Act 2011 and report.in accordance with regulations made
under Section 154 of that Act.

Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable faw and Intemational Standards on Auditing (UK and ireland). Those standards require
us to comply with the Auditing Practices Board's (APB'S) ethical standard for auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statemients.
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of: whether the.
accounting. polnctes are appropriate to the charity's circumstances and have been consistently
applied and adequately disclosed; the reasonahleness of significant accounting estimates made by
the trustees; and the overall presenitation of the financial statements. In addition, we.read ail the
financial -and' non-financial information in the trustees' annual report to identify material
inconsistences with the audited financial statements and to identify any information that is
apparenlly materially incorrect based on, or materlally inconsistent with, the knowledge acquired by
us during the course-of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS
in our opinion {he financial statements:

- give a'lrue and fair view of the state of the chanty’s affairs as a8t 31 December 2015 and of its.
incoming resources.and application of resources, for. the year then ended;

. have been properly prepared in .accordance with United Kingdom Generally Accepted
Accounting Practice; and

. have been prepared in accordance with the requirements of the Comparies Act 2006.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS:
.OF THE AHRENDTS-COUCH FAMILY FOUNDATION UK:

UIRED TO REPORT BY EXCEPTION

We have:riothing to' repon in'respect:of the:followingmatters. where the Charities Act 2011 requnres
us. to.report o:you. if, i our: opinion:

o -the informationi-given in the Trustees' Anntia) Report.is; mconsustent in any: matenal respect:
‘with'the financial statéments;.or
sufficient: accounting records have:not been Kept; or
‘the financial statements:are:notin: agreemem with the: accountmg records and: returns;.or
“vie have notreceived ali the information:and.explanations:we requwe ‘for our audit:

e e

Ryan Evans

Senior- Statutory Auditor”
For and on behalf of
Sargent &Co:
‘Chartered:Accountants:
:and-Statutory Auditors.
219 Croydon Road
Caterham

Surrey. CR3.6PH

17 August 2016



Ahrendts-Couch Family Foundation UK:

'STATEMENT:OF FINANCIAL ACTIVITIES
‘EOR-THE YEAR ENDED 31" DECEMBER:2015

‘SUMMARY.INCOME:8 EXPENDITURE ACCOUNT

. Total
Unrestricted

INCOMING-RESOURCES:

Notes
‘Ineome

Donations, _ 3 416,219 1,720,586
“Investment:income 147 128.

2,

720748

Tofal incoming resouirces: 416366

RESOURCES EXPENDED:

Cost of charitable activities . L
‘ 4 110,000

0""*r
AuditFees
Accountancy Fees
[Bank-Charges; -

coming. resources (resources: e o
.expended). re:investment (110,495)- {1,576;241)
-gaing/(losses). : T B

Gain/(Loss)-6n Investient: 3 2,465 (26.377)

Netiricoming; resouiices 5 308,33 __ __ 148,08

Balance brought forward*4# January 123,006 5,000

Baldnce carried fofward 31 Decémber 431,432 423,096



1" DECEMBER 2

CURRENT'ASSETS = .
.Bankbalances and:cash:in-hand 431,432 129,656
‘CURRENT LIABILITIES:

Creditors..

6 (6,560)

'NET CURRENT-ASSETS Ta3a32 123,086

TOTALASSETS LESS CURRENT LIABILITIES 431,432 123,096

ACCUMULATED FUNDS

‘Unrestrictedfunds 431432 123.096'

TOTAL FiNDS: R




Ahrendts-Couch Family Foundation UK

NOTES TO THE ACCOUNTS TO 31st DECEMBER 2015

1 ACCOUNTING POLICIES
(a) Basis of preparation
“The dccounts are preparéd under the historical cost conventxon ‘and mclude the results of the
charity’s operations which are described in.the Trustees' Report, all of which:are.continuing.

The accounts-have.been prepared-in accordance. with-the Financial Reporting Standard ‘for
Smaller Entities: (April 2008) and the ‘Statement.of Recommended Practice “Accounting and
Reporting by charities” (SORP 2015) have been followed in. these .accounts:

(b) Income

Donations’ are accounted for as: received by the charity No permianent endowments were:
‘received in the period.

(c) Value Added Tax

Valye added tax is not: recoverable by the charity, and as such, is: included:in- relevant costs in
the Statement of Flnanmal Act«vmes

(d) Resources Expended

All'éxpenditufe:is accounted for.6n an.accruals basis and has been classified under headings
‘that aggrégate all'costs’ related to the category

Chantable expendlture comprises those costs incurred by the Charity in the, delivery of its
activities. Costs telatingto a. specific actw:ty are a|located directly.

Governance ‘costs - mclude those costs associated wuth meeting the constitutional and statutory'
requirements of the Charity, such as preparing and auditing statutory accounts.

2. TAXATION:

The -Ahrendts-Couch .Family' Foundation ‘UK has- charitable status ‘anid: is .not liable to’
corporation tax.

3 INCOMING DONATIONS

29,609 ordnnary shares’ (valued atthe average fair market vaiue of £409, 659) refating to
Burberry Group plc was donated to the Fouridation on 27" August and '1* September 2015,
The shares were sold on 378", 9™ September.2015 for £412,124. There'was-a gain on ‘the.
share value from the date of donatuon to date of sale of £2; 465



‘NOTES:TO THE ACCOUNTS T0 31st DECEMBER 2015 CONT.
4 CHARITABLEACTIVITIES'
- Donations: 2015

.Chns Church Stockbndge

.Roya! Schoolof: Church

Mooriand College

Froftier Ceter
'BUtcéiﬁb‘e}arideBlagddn'~¥dﬁth'Wofk=-
ChristigiAid: 10
Total 110,000

§ NET INCOMING'RESOURCES:

2015 2014

The:netincoming;resources:is:stated after.charging: £ £

Audit Fees 5,400 4,560

Theaiidit fee:of £5400-was paid by:the Ahrendts Famlly Foundatiori- in¢...on: behalf Qf
‘Alirendts Couch Family - Foundation ‘UK and as such is not included in thesnet incoming.
resources;onthe’SOFA.

6 CREDITORS'

2015. 2014

Aeghials - | 6,560

7' 'RELATEDPARTY TRANSACTIONS

10



‘NOTES:TO THE-ACCOUNTS TO:31st DECEMBER 2015:CONT.:.

8 FUNDMOVEMENT IN THEYEAR

f B B



