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Rule 4 223-CVL

(a) Insert full name
of company

(b) Insert full name(s)
and address(es)

Presenter's name,
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(f any)
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Liguidators' Recelpts
and Payments Account
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Form 4 68
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For Official Use
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01957249

(a) Amtrak Enterprises Limited

I/We (b) lan David Holland
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Pinner

Middlesex

HAS5 3BZ

the quidator(s) of the company attach a copy of my/our statement of receipts
and payments under section 192 of the Insolvency Act 1986
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4 insolvency Rules 1986, Form 4 68
Form 4.68 contd.

Statement of Receipts and Payments under section 192 of the Insolvency Act 1986

Name of company Amtrak Enterprises Limited
Company's registered number 01957249

State whether members’ or creditors' voluntary winding up Members

Date of commencement of winding up 27/03/2013
Date to which this statement 1s brought down 26/03/2014
Name and address of liquidator lan David Holland

lan Holland + Co Limited, The Clock House, 87 Paines
Lane, Pinner, Middlesex,HAS 3BZ.

NOTE lan Holland + Co Limited, The Clock House, 87 Paines
You should read these notes carefully before completing the forms The notes do not form part of the return sent to the
registrar of companies

Form and Content of Statement

(1} Every statement must contain a detalled account of all the hiquidator's realisations and disbursments in respect of
the company The statement of realisations should contamn a record of all receipts derived from assets existing at the
date of the winding-up resolution and subsequently realised, including balance at bank, book debts and calis collected,
property sold, etc, and the amount of disbursments should contain all payments for costs, charges and expenses, or to
creditors or contnibutories Where property has been realised, the gross proceeds of the sale must be entered under
realisations and the necessary payments incidental to sales must be entered as disbursements A payment into the
Insolvency Services Account is not a disbursement and should not be shown as such, nor are payments into a bank,
bullding society or any other financial institution However, the interest received on any investment should be shown in
the realisations Each receipt and payment must be entered in the account in such a manner as sufficiently to explain its
nature The receipts and payments must severally be added up at the foot of each sheet and the totals carned forward
from one account to another without any intermediate balance, so that the gross totals represent the total amounts
received and paid by the liquidator respectively

Trading Account

(2) When the iquidator carnes on a business, a trading account must be forwarded as a distinct account, and the totals
of receipts and payments on the trading account must alone be set out in this statement

Dividends

(3) When dividends, instalments of composittons, etc are paid to creditors or a return of surplus assets 1s made to
contributories, the total amount of each dividend, etc actually paid, must be enterd in the statement of disbursements as
one sum, and the liquidator must forward separate accounts showing in lists the amount of the claim of each creditor and
amount of dividend, etc payable to each creditor, or contributory

{4) When unclaimed dividends, etc are paid into the Insolvency Services Account, the total amount so paid in should be
entered In the statement of disbursements as one sum The items to be paid in relaticn to unclaimed dividends should first
be included in the realisations side of the account

{(5) Credit should not be taken in the statement of disbursements for any amount i respect of hquidator's remuneration
unless it has been duly allowed by resolutions of the ilquidation committee or of the company in general meeting, or by
order of the court as the case may require, or is otherwise allowable under the provisions of the Insolvency Rules

{8) This statement of receipts and payments s required in duplicate




Liquidator's statement of account
under section 192 of the Insolvency Act 1986

| Realisations

Date Recewved from Nature of asset realised Amount

Brought forward 000
23/04/2013 | Closing Balance from Natwest Cash at Bank 36,865 75
07/05/2013 |Interest Bank Interest Gross 050
05/06/2013 | interest Bank interest Gross 101
26/06/2013 | Transfer of funds from the sal Freehold Land and Property 19,380 62
08/08/2013 ! interest Bank Interest Gross 172
05/09/2013 | interest Bank Interest Gross 238
12/09/2013 | interest Bank Interest Gross 242
07/10/2013 | interest Bank Interest Gross 241
05/11/2013 | interest Bank Interest Gross 213
05/12/12013 | interest Bank Interest Gross 220
31/01/2014 | interest Bank Interest Gross 235
31/01/2014 | mnterest Bank Interest Gross 154
10/03/2014 |interest Bank Interest Gross 460

Carned_forward 56,269.63.

AMTO1




Liquidator's statement of account
under section 192 of the Insolvency Act 1986

| Payments
Date Paid to Nature of payment Amount
Brought forward 000
16/04/2013 | lan Holland + Co, prof fees to assist sett | Preparation of DOS 1,500 00
16/04/2013 | lan Holland + Co, prof fees to assist seth | VAT on - Preparation of DOS 30000
16/04/2013 | lan Holland + Co, prof fees to assist setti | VAT Inputs (Outputs) 300 00
26/04/2013 | TMP Advertising Advertisements 226 11
26/04/2013 | TMP Advertising VAT on - Advertisements 4522
26/04/2013 | TMP Advertising VAT Inputs (Outputs) 4522
26/04/2013 | TMP Advertising Advertisements 226 11
26/04/2013 | TMP Advertising VAT on - Advertisements 4522
26/04/2013 | TMP Advertising VAT Inputs (Outputs) 45 22
26/06/2013 |lan Holland + Co Appointee Fees 2,500 00
26/06/2013 [lan Holtand + Co VAT on - Appointee Fees 500 00
26/06/2013 | lan Holland + Co VAT Inputs {OQutputs) 500 00
26/06/2013 | Wilhs inv 12033134 March 2013 Bordereau Fee 79 00
26/06/2013 | Willis inv 12033134 March 2013 VAT on - Bordereau Fee 15 80
26/06/2013 | Willis inv 12033134 March 2013 VAT Inputs {Qutpuits) 15 80
16/07/2013 | Invoice DJRIACS/A320 Professional fees 800 00
16/07/2013 | Invoice DJR/ACS/2320 VAT on - Professional fees 160 00
16/07/2013 | Invoice DJR/ACS/9320 VAT Inputs {Outputs) 160 00
24/09/2013 | lan Holland Co Limited Appointee Fees 1,000 00
24/09/2013  (tan Holland Co Limited VAT on - Appaintee Fees 200 00
24/09/2013 ilan Holland Co Limited VAT Inputs {Outputs) 20000
25/09/2013 | Search fee Land Registry Land Registry Search fee 200
25/09/2013 | Search fee Land Registry VAT on - Land Registry Search fee 040
25/09/2013 | Search fee Land Registry VAT Inputs {Outputs) 040
Carned_forward 8,866 50
AMTO1

last trans no 55




Insolvency Rules 1986, Form 4 68

o
Analysis of Balance
£
Total realisations —— e — e — e 56,269 63
Total disbursements —--—--r--—-c—--—--— e — 8,866 50
Balance 47,403 13
The balance 1s made up as follows-
1 Cashn hands of lquidator —--—--—--—--—--—-o—-- - 000
2 Balanceatbank —--—--—--—--—--—--—--—--—-- - 48,669 77
3 Amount in Insolvency Services Account —--—--—--—--—-- 000
4 *Amounts invested by hquidater —--—--—--—- 000
Less the cost of iInvestments reabsed —--—--—- 000
Balance 000
Total balance as shown above —--—--—--—-- - £ 48,669 77

QRMemo1

Form 4 68 contd

The Liguidator should also state-

{1) The amount of the estmated assets and liabilities at the date of the commencement of the winding up-

Assets (after deducting amounts charged to secured
creditors - including the holders of floating charges)
Liabilites - Fixed charge holders

Fioating charge holders

Unsecured creditors

57,869 00

000
000
000

(2) The total amount of the capital pad up at the date of the commencement of the winding up-

Paid up in cash
Issued as paid up otherwise than for cash

600
0

(3) The general description and estimated value of any outstanding assets (if there Is insufficient space here, attach

a separate sheet)

(4) Why the winding up cannot yet be concluded - awaiting tax clearance

{5) The period within which the winding up 1s expected to be completed -

12 months



Amtrak Enterprises Limited — in Members’ Voluntary Liquidation

Liguwdator’s Progress Report to Members
For the period ending 27 March 2014

STATUTORY INFORMATION

Company name Amtrak Enterprises Limited

Registered office 1an Holland + Co, The Clock House, 87 Paines Lane, Pinner Middlesex HAS 3BZ
Former registered office 44 Great Eastern Street, London EC2A 3EP

Registered number 01957249

Liquidator's name lan Holland

Liguidator's address lan Holland + Co, The Clock House, 87 Paines Lane, Pinner Middlesex HAS 3BZ
Liquidator's date of appointment 27 March 2013

LIQUIDATOR’S ACTIONS SINCE APPOINTMENT

The Liquidator has complied with all necessary statutory notice and other requirements Advertisements
were placed in the London Gazette on 8 Apnl 2013 regarding the Lguidater’'s appointment and requesting
E:hrz; |?;ri creditors prove therr debts by 21 May 2013 The Liquidator did not receive any claims from

The assets of the Liquidation were cash at bank, which was received on 23 Apnl 2013

The tax computation for the period of 28 March 2013 to 27 March 2014 has been submitted to HM
Revenue and Customs

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the period from 28 March 2013 to 27 March 2014 1s attached at
Appendix 1

ASSETS
» Cash at Bank

The hquidator received the sum of £36,865 75, representing the closing balance of the Company’s
bank account An amount of £23 36 has been received in-respect of gross interest

« Freehold Land and Property
A sale of property realised £19,380 62
LIABILITIES
* Secured Creditors
There were no secured creditors as at the date of Liquidation
» Preferential Creditors

There were no preferential creditors as at the date of Liquidation



+ Unsecured Claims
There were no unsecured creditors as at the date of Liquidation
DISTRIBUTION TO MEMBERS

A first Distnbution to members totalling £21,800 was paid A second and final distnbution will be pad to
members, once tax clearance has been received

PRE-APPOINTMENT REMUNERATION

The board previously authorised the payment of a fee of £1,500 plus disbursements and for assistance
with prepanng the Declaration of Solvency, producing and circulating the notices for the meeting of
members prior to my appointment at a meeting held on 27 March 2013

My time costs for undertaking the pre-appointment work were £2,987 and a fee bill for £1,500 was raised
and paid by the Company

LIQUIDATOR’S REMUNERATION

My remuneratton was previously authorised by members at a meeting held on 27 March 2013 to be
drawn on a time cost basis capped at £5,000 for the pre and post period My total ime costs to 27
March 2014 amount to £7,567 25, representing 52 hours work at an average charge out rate of £145
per hour Fee bills for the amount of £3,500 were raised and paid by the company

A description of the routine work undertaken in the Liguidation to date 1s as follows

1 Administration and Planning

Preparing the documentation and dealing with the formalities of appointment
Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence

Maintaining physical case files and electronic case details on TAS
Review and storage

Case bordereau

Case planning and administration

Preparing reports to members

Convening and holding meetings of members

- [ ] L] L L] - [ ] L ] - L ]

2 Cashiering
» Mantaining and managing the liquidator’s cashbook and bank account

+«  Ensurning statutory lodgements and tax lodgement obligations are met

3 Creditors

Dealing with creditor correspondence and telephone conversations

»  Prepanng reports to creditors

+  Mantaiming creditor information on TAS

e Reviewing and adjudicating on procfs of debt received from creditors

4 Reahsation of Assets
e Corresponding with debtors and attempting to collect outstanding book debts
e Liaising with the company’s bank regarding the closure of the account

LIQUIDATOR’S EXPENSES

My expenses to 27 March 2014 amount to £531 22 in-respect of bonding and statutory advertising




The following agents or professional advisors have been utihsed in this matter

Professional Advisor Nature of Work Fee Arrangement
Handfieid, De Leeuw, Rayner & Professional fees Time costs
Co

The choice of professionals was based on my perception of their expenience and ability to perform this
type of work, the complexaty and nature of the assignment and the basis of my fee arrangement with
them The fees charged have been reviewed and | am satisfied that they are reasonable in the
cireumstances of this case

FURTHER INFORMATION

A member may, with the permission of the court or with at feast 5% of the total voting nghts of all the
members having the nght to vote at general meetings of the company request further details of the
Liquidator's remuneration and expenses, within 21 days of receipt of this report

A member may, with the permission of the court or with at least 10% of the total voting nghts of all the
members having the nght to vote at general meetings of the company, apply to court to challenge the
amount and/or basis of the Liquidator's fees and the amount of any proposed expenses or expenses
already incurred, within 8 weeks of receipt of this report

SUMMARY

| am now finalising matters and am awaiting tax clearance from the Inspector of Taxes Once tax
clearance has been receved, a final distnbution to the member will be made and the hiquidation will be
concluded

Should you have any quernes regarding thus report, or the Liguidation in general, please contact Meeta
Bhatti by email at meeta@ianholland co uk

At lan Holland + Co we always strive to provide a professional and efficient service, however we
recognise that it 1s i the nature of insolvency proceedings for disputes to anse from time to tme  if you
should have cause to complain about the way that we are acting, you should, n the first instance, put
details of your complaint in writing to our complaints officer lan Hoiland at lan Holland + Co, The Clock
House, 87 Panes Lane, Pinner, Middlesex HAS 3BZ  This will formally invoke our complaints procedure
and we will endeavour to deal with your complaint under the supervision of a semior pariner unconnected
with the appointment

Most disputes can be resolved amicably either through the provision of further information or following
negotiations However, in the event that you have exhausted our complaints procedure and you are not
satisfied that your complaint has been resolved or dealt with appropnately, you may complain to the
regulatory body that licences the insolvency practiioner concerned  Any such complaints should be
addressed to The Insolvency Service, |IP Complaints, 3rd Floor, 1 City Walk, Leeds, LS11 9DA, or you
may emall ip complaits@nsolvency gs gov uk, or you may phone 0845 602 9848 - calls are charged at
nd 10 5p per minute from a {and Iine, for mobiles, between 12p and 41p per minute if you're
he UK




Account of Receipts & Payments
AMTO1 Amtrak Enterpnses Limited (MVL)

Penod From 27/03/2013 To 02/04/2014

Receipts
Bank Interest Gross

Freehold Land and Property

Cash at Bank

Less: Payments
Appointee Fees
Preparation of DOS
Professional fees
Bordereau Fee

Land Registry Search fee
irrecoverable VAT
Dividends
Advertisements

Represented By
Bank 2 Metro Bank

Per Statement
of Affairs

£

000
21,000 00
36.,86900

£57,869 00

Balance in Hand

£

2326
19,380 62
36,865 75

£56,269 63

3,500 00
1,500 00
800 00
79 00
200
1,266 64
21,800 00
452 22

£29,399 86

£26,869 77

26,869 77
£26,869 77

AMTO1

Page 1 /1

Printed on 02 Apr 2014 at 13 13
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lan Holland + Co
TIME & CHARGEOUT SUMMARIES

From 27 Mar 2013 to 30 Jul 2013

. -

Amtrak Enterprnises Amtrak

[ HOURS
Classification Of Partner Manager | Other Semor | Assistants & | Total Hours | Twne Cost | Average Hourly
work Function Professional Supponrt Staff £ Rate £
Administration & 220 390 000 14 30 2170 391225 180 29
Planning
Realisation of 080 000 000 350 430 798 00 185 58
Assets
Creditors 000 000 000 100 100 140 00 140 00
(T;?;?,ngegs 1,156 00 553 50 0 00 2,640 25 4,850 25
Total Hours 300 390 000 18 80 27 00
Average Rate 38533 141 92 000 140 44
CATEGORY 2 DISBURSEMENTS
Type & Purpose Amount £
19/04/2013  Bordereau Specific bond - March 2013 bordereau - Willis inv n 7900
26/04/2013  Search 100
26/04/2013  Search 100
Total 8100




