Companies House

MRO1 e

Registration of a Charge

Company name: ANTRIM CONSTRUCTION CO. LIMITED
Company number: NI006775

XOl02E3

Received for Electronic Filing: 27/10/2016

Details of Charge

Date of creation:  26/10/2016
Charge code: NI0O 6775 0041
Persons entitted: NORTHERN BANK LIMITED

Brief description:. THE FREEHOLD LAND AND PREMISES COMPRISED IN LAND
REGISTRY FOLIOS DN215269, DN214930, 104 ALL OF COUNTY DOWN
MORE PARTICULARLY KNOWN AS SIX ACRES OF RESIDENTIAL
DEVELOPMENT LAND AT MANSE ROAD NEWTOWNARDS, COUNTY
DOWN TOGETHER WITH ALL BUILDINGS, FIXTURES (INCLUDING TRADE
FIXTURES)AND FIXED PLANT AND MACHINERY FROM TIME TO TIME
THEREON.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: NI006775 Page 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KIRSTY SCOTT

Electronically filed document for Company Number: NI006775 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI6775

Charge code: NI0O0Q 6775 0041

The Registrar of Companies for Northern Ireland hereby certifies

that a charge dated 26th October 2016 and created by ANTRIM
CONSTRUCTION CO. LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 27th October 2016 .

Given at Companies House, Belfast on 27th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LAND REGISTRY

Folios: DNZ15269, DN 214930, 104 (PRIOR TITLE 758, DN27188) County: Down

TTHIS IS A MORTGAGE OF PROPERTY given on:

,L

Drate: ?{% b Gedvisr 201 £y

Maiiels) S . . _ . .
dnd ' ANTRIMCONSTRUCTION OO, LIMITED a company incorporated and
, registered in Northern Ireland with company number MID06775 whaose:
cred offied iy situate sl Ladyhill House Ladytall House, 130134 High

addeess{es) e
of ' registerod Olhce 19 . :
Wotteagons) Street, Hobeseood, Co Diown, BTIE 9HW

1o Northein Bank Limited, baving its registered office at Donegall Square West, Belfast BT 6J8
i respeet of the property diseribed beliw:

-g%.ﬁ_-thm,'-"_E‘mﬂhsr:nid fand comprised Land Registry Folios UNZWE&"& [N 214930, 104 all of County Down more
‘particularty Known as-six acres of residential land at Manse Road, Newtowdhards, County Diown, '




1 Defniions and Interpretation

i in this Martgage:

“At

H'E'ans{lk

“Interest Rate”

*Licenne”

"Wortgaged Property”

“the Morfgagor™

"Parsanal Goods”

*Receiver”

means the Conveyaricing.and Law of Property Act1881 {as amendad by the
Comwayancing Act 19171) as fram tine to tirne amended or re-enactsd;

means {1} Morthern Bank Limited having its registered Office address at
Dinegall Square West Belfast BT1 5JS {registered in Northem ireland
registered number REGE). Danske Bank is a trading name of Northern
Bank Limited and {2} any person to whoin all or any of the rights of the
Bank under this- Morfgage are transferred and (3) any . successor in
business to the Bank, '

means the interest rate or rates payable by the Morgagof on the Sectired
Amotints being the rate or ratés agreed betwesn the Mmrtg@g@r and the
Bank from time to time ar, if no rate has been agreed in relation to any of ke
Secured Amounts, the rate which is: two per cent per annum sbove the
Bank's publishéd base rate from time to tire:

means any licence granted in respect of the Mortgaged Property under the
provisions of the Licensing (Northern lreland) Orider 1598

mEsng

{a) the  property described at the beginning of this. Morgage - and
whatever estate, interast right or title which the Morigagor may have
iri or - 1o that propefty; and

{I all buildings and oiher things of whatever natufe tn, and interidsd to
foards part o, that property;

Rl all machinery chattels and things now in and of the lands and

buildings. descrived at ;&aragrag}m {a and {8 of this definition
including such as are used or are required {o carry.on of the trade
of busingss row or at any time or tmes cairiad an i and upon
thiose lands and buildings and

C{d) all machinery chattels and things which may at any time hereafier

be in upoh or about those lands and bulldings whether the same
shall be in-addition to or be substituted for all or any of the
machinery chattels and things menticned al paragraph () of this
definition,

means each pefson ndmed et the beginting of this Mortgage who or which-

“executes this Mortgage as mortgagor, any othier person which exscutes this.

Mortgage as. mortgagor ard any party to whar sny of the.rights of sigh

person uiider this Mortgage or 1o the Mortgaged Property or any part of it are
Aransferred;

means an individual, firrm of partnership, fimited  liability - partnership,
oerrperly, soniety or unincorptrated sssociation;

means all furniture, contents and other goods at the Morgaged Property,.

‘evcept those which form part of the Mortgaged Property:

rEgns any redelver o raceivar and manager appointed by the Bank andsr

thiz Morigags;

"Secired Amounts”

HEans:

{a)-all sums and liabilities of whatever natire now or in the future due
‘owihg or incurmed By the: Mt}rtgagm ki the Bank. in any way, whather

alorie dr jointly with anvone: glse; ing udmg liabilities a3 guarammr @hd-
even. if the fiabllity may depend upon events whm?‘s My o sy not
happer

[bY . interest’ at the Interest Rafe on sUCh sums. and Habilities as. mEy be
du@ andior ﬁwmg o ﬁhe Barnlk uﬂdar this mortgage as - prcwad&d far t?iy‘
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Llause 2.2

{c} alllegal and other costs charges and expenses which the Bank or any
raceiver may pay of incur in enforcing or frying to enforce payment undsr
this miortgage or which are recoverable from thie: Mortgaged Property or
which ‘are paid or incufred in relation to any other malters dnder this
ity e

Whisrds iy thie singular sleo inclode the plural - Words in e plural alss include the singular

A referance to "he”, "him™ or his” inclutdes "she®, "her” ard "herst and I and "ie”,

Ay referende to-a statuteor order shall include any stattiteiry Extension or modification or re-ehactment of
such statute of arder and any regulations or orders made thereunder

Agrésment o Pay

‘The Mortgagor will make payment under this Mortgage of the Secured Amounts at the tima or times agreed
“betweeh the Morigegor and thie Bank from tirme to fime, o if no time has been agréed in rélation to any of the.
- Seurad Armounts, the Msﬁgagm will miake payment of thism &s soon as the Bank demands it

“Thie Mortgagor will pay intérest on any of the Secured Amounts which are due o awirig at the Interest Rate
-@ven after a demand has been rade upon the Mortgagor for payiment or @ court decreefjudgment has been
“obtaingd.  The interest will e calculated and compounded ($o that interest will be charged an interest which
“has become due) at the time o times agreed between the Morgagor and the Bank frarm time to tirme or, if rio:
tivie has bsen agresd in rélation to. any of thig Secured Amounts, thien on each of the quarterly dates in each
“Ear on which the Bank usually sharges arid compounds interest

The Bank may debit'any of the Mogagors acoounts with the Bank with-any sund payable by the Mortgagar to.

“the Bank under this Martgage.

Creation of Secunity

A% @ continuing security for payment to the Bark of the Sécured Amounis, the Mortgagor as beneficial owrer
herelby
&) charges so much-of the Mortgeged Property a8 comprises registerad land with the payment o the Barik of

“the Secured Amounts
ik} denvises unto the Bank'so ruch of the Morlgaged Propefty as comprises unregistered land of freshold
-enire o hold the sarme unbs the Bark for aterm of ten housand years and

(&) demises unto the Bank go much of the Moryaged property as comprises unregistersd land of leasehnold

teriure to hold the same unto hé Bank for the residue of the tefimi(s) created by the lease(s) under whicl
the same is held less the |ast ten days of such lerm{s);
{d) -assigns to the Bank so much of the Morigaged Property a8 dues nist corsist of land to hold the same unto
 the Bank abisolutely
{erassigns the Licence to the Bank to hold the same unio the Bank absolutely

‘suibject inf each case to the Maorlgagor's right to have this Mortgage released under Clause 3.2 and to any pricr
‘mortgages) of the M&ﬂg’aga@f Property. Except for any prior morfgage(s) the Mortgagor is solely and
hereficially intirested in'the Mortgaged Property, The security created by this Mortgiage will include all of the
Mortgagor's full interest in the Mortgaged Property and the proceeds of sale of the Mmrzgaged Froparty.

Once all the Secured Ambunts have been repaid or paid to the Bank in full, the Bank will at the Mortgagar's.

request reledse the security created by this Mortgage. - The Morlgagor will first pay all costs in connéction with
-the releade of this Modgage.
The Mortgagor. aﬂknﬂwiﬁﬂg&s that the Motgagor is’ the Bank's tenants) of the Mortgaged Froperly at an

annual rent of five. pence {f demanded). The Mortgagor agrees that the Bank may terminate that fenancy at

‘any tire after the Bank makes démand for payment of any of the Secured Amounis without notice to the.

Maorigagor and may enter the: Mortgaged Property. Howsver, neither the redeipt of any such rent nor the:
tenancy shall make the Bank liable o the Mortgagor or any other person as morigagee in possession of the
Mortgaged Property.

Subject to the Mortgagor's right to have this Mortgage released under Clause 3.2, the Morigagor agrees to

hold the reversion immediately following expiry of the termi(s) created by Clause 3.1, oh trust for the Bank and
‘agree 1o sell, assign or otherwise dispose of the same as the Bank may direct. The Bank may at any time

remove the Mortgagor of any other person as the trustes of the {rust created by this clause and may appoint
pev trustees of that sl onsuch remavsl.

Restrictions o _ - ‘
Unless the Bank's written consent has been obtained bieforehand (which consent shall not e unreasonably
withrezldl!

(@) the Mortgagor will not sell, assign; lease; grantin fee farm, let, license, or othenwise dispose of or deal

inany other way with, or part with possession of, any of s M@ﬁgagm Praiperty, and

by the Mortgager will not martgape, ‘charge or give any Seciirity over any of the Morigaged. Property and |

will pot allow any such morigage, charge or security fo ekist.
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The Mortgagor may on oblaining the written consent of the Bank cregte or grant Leases for-any
term of years with or without taking a fine or premium and ypon such terms and conditions and in all-
respects as ihe Mortgagor shiall think fit. Where the written consent of the Barik is required by virtue
of this clause, such written cohsert must be evidenced by an endorsement on the deed signed by
gither a Soliciter, Manager, Director or the Secretary of the Bank for the time being. The Bank shall
not be regquired 8 join in any Lease created under this Clause.

Further assurance.

On being requested to do'so by the Bank, the Morigagor wifl at the Mortgagor's expense immiadiately take any

steps that the Bank may reasonably think necessary to!

{a) complete and register the secufity created by this Morigage; and

b exercise or enforce any of the rights or remedies given to the Bank andior the Receiver under this
Mortgage.

Disalings with Personal Goods

if the Bank or a Recelver takes possession of the Mortgaged Propeity, and asks the Mortgagor toremiove any
Personal Goods from the Mortgaged Property, and if such goods aré niot removed when the ?ﬂﬁrtgagnr is
dsked toto'so. the Bank or the Receiver may remiove, store or sell gty Personal Goods.

hleither the Bank nor the Receiver will be liable for any loss or damage which the Mortgagor may suffer 253
rasult of the Bank rernoving, stonng or selling any Personal Goods provided that the Bank or the Recaiver was

“acting ingood faith. _
"Upon receipt of & demand from the Bank, the Mortgagor will

fa) reimbuise the Bank for anvg expenss incurred by the Bank or the Receiver in relation t the. Perscnal
Gagds; gnd
s} pay intérést on- any. ekpense incurred in faja shove at the Intersst Rate from the date on which the:

expense was incurred:

~Thie Bank or the: Receiver will acéount to the Martgagor for the proceeds of sale of ary Personal Goods after
_-'{;%z%s:iummg gy such expenses incurred by them provided that it or he s satisfied that it or We will iiot bé liable
for any such expenses in the fultre,

Mothing in this Mortgsge Will nperate 1o transfer any right in any Personal Goods {save any that are: ;::sart of thig
Mortgaged Property) tothe Bank orthe Reeiver,

Bank's Powers el

Although the Bank Will have the power of salé given 1o morigagees by the Act, the Bank will not be subject to
dny of the restiictions it the Aot which require the giving of notice before the pmr of sale is exercised.

“The Bank may:

) lease and miake agreements for leases of the Mortgaged Properly or any part of it in return for &

capltal payment, rent or otherwise; and _ - _
B -accept slrrenders of leases and grant oplions of the Mortgaged Property ar any part of it;

in edich case without any restriction imposed by the Act and pn such tenms as the Bank reaaﬁ‘mabiy thinks fit
(i the Morigaged Property is held under s lease; the Bank will be entitled to seltle any claim by the-landlord of

that or any superior legse 4s. the Bartk reasaridbly thinks fit.. Any sum paid to settle-any such claim will be

repayable by the M{;ﬁg&g@r with interest in gccordance wn;h Clause 2.2 from the date of paymient by thie Baink:
Thie powers setout in Clauses 7.1, 7.2 ard 7.3 will ariss wheri the Bank makes demand for mym&nt of any of
the Secired Armiaunts and can be sxercised at that time or at any time afterwards.

"The Bank doss not have 1o accolnt to the Morigagor for any loss or damage suffered by it a8 & resilt of the
Bank exefcising any of its r‘ﬁghm nder this Morlgage whers the Bank is atting in géod faith. -

The Bank may exercise all its rights under this Mortgage ever if the Morigager (being a Thatural person) dies,

hias & bankruptey order made against ki or becomes incapable {because of mental disorder of managing
and .administering his property and affairs, of if the Morigagor {(being a limited company) goes into

Hguidation, or into administration, of an administrative receiver is appointad 1o the Mortgagor.

“The security created by this Mortgage will not be released or discharged:

{a) if the Bank gives the Mortgagor of any other person tirme for payment:

(B i the Bank makes any arrangements with the Mortgagor or any other person;

ey the Bank reléases any person wha has quarantsed or provided security for the Secured Amounts: or
{d} by any other matter or thing irespective of when it happens (apart froman express release or-

“discharge of the Mortgage duly signed by or on behalf of the Bank).
All moneys received by the Bank from the Moftgagar or any other person able fo pay’ anm_,.r of the Sacired

Armounts may be applied by the Bank to. any actount of fransaction io which such moneys may be app icabie.

Section 17 of thé Act will not apply 16 this Mortgage, Therefore. unless the Bank otferwise agrees, the

Martgagar will not be alfowed:

fay -~ torepay the Secired Arcuts urless at ihe sarme fime thie Mdrtgagor Tepays the amount sectred by
every other moridage (rrespactive of when it was given l::ri,F the Mortgagor) held by the Bank over &ﬁ}f_

_ ofihe Mmﬁgagaﬁa other progerty;
b iy repay the amount secured by any ‘other siich- marzgag@ uniless at the same time the Mortgagor

repays the Secured Amouris,
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i there isfane any price morgsnes) affecting the Morlgaged Propery:

i@ any sale by the Bank or any Receiver may be misde subject 1o or discharged from any such. plior
mortgagels) and the Bank or the Receiver may take any indemnity from the buver. The Bank or the.
Receiver may seftle and agree the actounts of any person who has the berefit of any such prior
mortgage(s). Any account so settled and agread will bind the Mortgagor provided that the Banlk or the
Receiver was acting in good faith; and

N} if ary person who has the benefit of any such prior mortgageis) enforces or takes any step 1o enfarce.

his or iis Becurity. the Bank or the Receiver may do whatever ha or it thinks is necessary in order 1o
take a transfer of such prior morigage(s). Thie Mortgagor shall repay or pay to the Bank any sum paid
by the Bank or the Receiver to the persar who has the benefit of the prior mortgage(s) for such
transfer and any costs incurred by the Bank or the Receiver in cannection with such fransfer together
with interest at the Interest Rate from the date that the sum was paid of the costs were inturred.

Any. purchaser of any of the Mé}i’tgaged Propérty or any other person dealing with the Bank may assuime that

any demanid upan the Mortgagor for payrent of any of the Secured Amounits has been properly made.

Appombrment and powsers of a Receiver

':T’he Bank may by an instrument signed on hehialf of the Bank appoint a Receiver over the Morlgaged Property
-ar any-part of it ﬁmniudlmg a receiver of rents) at any time after the Bank has demanded payment of any of the.
Beciired Ambuits or the Mortgagor higs requested the Banlk to appoint a Receiver,

To the extent | agally 2l iowed, the' Bank rmay remove any Receiver and appoint anothef or others in his place.

The Bank ray alsa appaint a Recelver in place of Rereiver who has resigned.

A Receiver may do-(or shadse not to do) anything in respect of the Mortgaged Progerty or Personal Gootds
ihich thie Mortgagar can legally do-{or choose not to da). A Recéiver will sctin the Mortgagor's narme, unless
he chaoses fo act in his oiwn name. A Recelver miay only 8ot in the name of the Bank if he first obtaing the
‘Bank's written cansent. A Receiver may ewercise any of his powers uridér insolvericy laws over the.
Muortgaged. Property andior Persoral Goods as i he were an administrative receiver and as i the Barmawer
-were & Mortgagor. in-addition, 3 Receiver may:

_{E} take possession of. deal with and manage the Mortgaged Property anidior the Personal Goods;

dB)y  cary onany Dusiness at any time carried dn by the Mortgagor at the Montgaged Property:

fey raige of borrow any money from the Bank or, with the Baek's prior witten consent, from any other
persoi, whéther an the security of a morigage of chiarge on 4l or gny part f the WMortgaded Property
“or not, and-such monsy will farm part of the Secured Amounts;

i sell or agree in seliing and let or dgree i letting and surrender of agree in surrendering and accept’

Csurrenders of leases o tenahicies of sl or any part of the Mortgaged Property o0 siich feims a8 the
‘Receiver reasonably thinks it

{e) cany any sale, lease, fenancy of surrender of the Mortgaged Property into effect by conveying,

“ransferring, Eeagmg F@tﬁ:mg surrendering or accepting sirranders in the Mortgagor's name and on the
Morigagnrs Behalf
{fy take any pmm@ﬁmgs in refation to the Morgaged Property or the Personal Goods, fnciuding
proceedings for rentin arréar at the date of his appointment;

Amp o enterinto any agreement of make any arangament or compromise in respect of the Morigaged

Propery or the Personal Goods;, _ _
fhiy gpierate sy rent réview clause in respect.of the Mongaged Property of grant or apply for any new or
“wxlended wnancy;

i) “exercise on the Modgagors bebalf, all o 2ny of the powers and rights given to & Jandiord or Teriant by -

ther Business Tenancies (Northern !re!and § Oider 1896 (to the extent, if any. that it applies), the Rint .
{horthiern frefand) Order 1678 dr dny other legislation from time to fime if foree relating o rent in
connection with the Mortgaged. Property:

B ‘pxercise all orany of the powers confered by Clause B,

ey ingure the Mortnaged Property and {f the Receiver reascriably thinks fit) the Personal Goods;

it apply for any appropriate lcence {or any renewal thereof), permit or approval in relation to the use or

development of the Mortgaged Property;

{ml  develop, build or complete any. building on the Morgaged Property and camy out any repairs,

“structural alterations and improvements to the husidsﬂg& an the Mﬂ%’i@ﬁg@d Property’

{ri) ‘do whatever the Receiver regscnably thinks may increase the market value of the Morigaged
. Property;

{0y do all such other things as the Receiver from time 1o time considers to be incidental to his powers or

L which may usefully be done in exercising those powers;

P appoint and remove managers, agents, officers and emplovees for ahy of these purposes andlor to-

o guard the Mortgaged Property, on such fefms as the Recewer reasonably thinks it and

{q} ‘cause the' Martgagor to grant such powers of aftoiney or appointents for any of these purposes as.
the Recelver from time to time reasonably thinks fit

All oney received by a Receiver will be applied (Urless the Bank otherwise agrees and sulject lo the rights

of the holders of any prior mortgage(s) of the Mortgaged F:‘fr:a;a@rig) in the folfowing order,

D in payment of the Recelvers fees and expenses,

) if the Regeiver thinks fit, in_ paymant of all or any of e fllowing {but the Receiver shall not be

required to make these paymﬁms}
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fir any outgoings affecting the Mortgaged Property,
(i) any interast under any prior miortgage of the Mortgaged Property,
§EH). any nsurance premiums affecting the Mortgaged Property andior the Personal | Goods;
{ivl ther cost of any repairs of the Mortgaget Property;
v} any iterest unter this Mortgage:
iz it payment towards satisfaction of the rest of the Secured Amounts; and
fu} any surplus will be applied in payment to the Morgagor or toanyone else who is entitled 1o i

-Bection 24(8) of the At will not apply.

A Receiver will be the Morlgagor's agent. The Mortgagor alone will be responsible for him and liable on any
contracts of agresments made by him. The Bank will not be responsible or lable in any way for dny
rrisconduct of nedligence of the Redeiver,

The Bank shall have the right o sgres with the Receiver the bagis upon which the Receivers fées are charged:

“and their amdlint. Such fees will be payable by the Mortgagor and farm part of the Secured Amounts.
'if the Bank appoints more than ong Reéceiver, the powers of the Receiver will be exercisable by any orie or

mriore of stich Receivers.

The Mortgagor will compensate the Receiver for all actions, expenses, demands and liabilities incured by the

Receiver or hig maragers, agents, officers and employeds in tarmying out. his powers ‘ynder this ?uiwrzgage

“irrespective of how or when they arise.

~The Mortdaoor's Covenants

The Mortgagor agrees to keep the M@ﬂgagad Property in g good state of repalr, If the Morigagor does notdo

50, the Bank may carry oul the repairs itself.
The Mortgagor ageeesto,

&) keep the Marigaged Property insured to its full reinstatement value (unless agreed otherwise in writing
by the Bank) undera pol écﬁy'ahd with'insurers approved by the Bank, The Bank-will not unreasonably -
refuse 1o approve such policy or insurers, Unless the Bank agrees: ctherwise, the pol icy will be takien
out in the Bank's rigme or have the Bank's interest endorsed on it

ik depcsit the policy with fhe Bank if requested by the Bank 1o do so {Uniess the palicy s i) deposited

with the holder of any prior m@r&gage of the Morigaged: F‘*‘*mmﬁy or {ify was taken out by the landiard of
the Mortgaged Property or any landlord under any superior lease or {ill) relates to other freshald or
leasanald properties as well as the Morigaged Property);

ey pay alt sums due under the policy and if requested by fhie Bank fo do so, profmptly produce receipts for-

those payments to the Bank,

et} ensure that the policy remains valid and that i otter policy of insurance is taken out in relation 15 the

Mortgaged Property unless a&hem;zse agre&d in writing by the Bank; and

fe) fiold any money receiviable: uﬁdgr any insirance policies relating to the Morigaged Property i trust for-

“the Bank, and apply such money as directed by the Bark. The Bank riay apply such money fo-make
“good the loss ar damage for which such money is received or to discharge the Secured Amounts,

‘The Mortgagor will keep any agricultural land which forms part of the Mortgagid Property propetly cultivated

and managed,

The Mortgagor will:

{al ~comply with all planning laws gffecting the Mortgaged Property. and

Wby comply ‘with afl notices, orders and directions given by any planning or other public authority in

cannection with the Mortgaged Pmper‘ty anid.

el at. all tivies comply with the provisions of the Licénce and the requirements of the Licensing

{Morthern lreland) - Order 91986 and will niot do anything which might cause the Licence 10 be
suspended or riot renewed | and

{d} take all  mecessary steps from time to time 0 rensw the licence whahever it falls: due for
refwwal

f&}y ot demand. by the Bark produce or deliver to the Bank the Licence and all renewals thereof

i Uif the Bank realises this security, procure at the Mortgagor's expeniseé that the Licence is transferred

o Ehe BSnk or m wmm %he Baﬂk ma‘f darecE tﬁai’ |t i}e t;‘aﬂsferred

.La} garry ﬁuf: oF aiiaw to e f::amed out, on t%ha Maﬁgaged F’mpany any development as defined in the.

‘Planning (Northern frelard) Order 1591;
{b} change, or altow to be changed, the use of the Morigaged Property so that its value
decreases; of

ey make, or allow 1 be -made, any alteration or addition to the Mortgaged Property sothat its value

Hecragses,

Linless the Marigagor obtains the Bank's writlen consient first, the Martgagor will fiol,

{a) dernolish or rémowve any buildings bin the Mortgaged Property, o

it refriove any other thing of whatever nature on; and intended to form part of, the Margaged Property
avcept to replace it with something similar of the 'same or & greater value,

Thie Mortgagor will comply with all of the Morigagor's obligation® under any lease under which the Mortgaged:
‘Property.orgny part of thé Morigeged Property i held. The Morlgagar will at. the Banks rﬁqumt producs
receipts for ary payments due under such ledse.

Where the Mortgaged Properfy is held under o lsase; the Mortgagor shall
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Curency.

(&} rotify the Bank before exercising {whether individually or together with others} any right 1o buy the
freehold or obtain a further leass of the Martgaged Property, and supply 1o the Bank such information
{including a copy of any schismie deed) ds it may reasonably require in relation to the exercise of such
right;

HaY) fiot agres the terms of any new lease of the Morigaged Property or any rént payable under the legse
or oft or followinig a review, unless the Martgagor obtains the Bank's written consent first; and

&) i the reshiold or superior asehold interest in the Mortgaged Property is transferred to sormeone else
of the Mortgager's behalf, immediately supply to the Bank particulars of that persen.

Where any part of the Mortgaged Property is o becomes subject to-any tenancy, the Martgagor shall

fa) rmmadiately notify the Bank i any notice is received from any tenant of the Morgaged Property
conrected with the terant's right to buy the freehold or to be granted a furiher lease of the Mortgaged
Froperty, and provide to the Bank copies of any related documents received by the Mortgagor, and

(b} not {unless the Mongagdr obtains the Bank's wiitten consent first) take ‘any steps in relation 1o the
tenant's ﬁghﬁg ak set out in clause 9.5(a).

The Martgagor will pay when due all rents, rates, taxes ‘and oulgoings of any natre payable in conrection with

this Mortgaged Property or ifs owher or otoupier.

if this Mortgage ranks after a@ny priof mongagels) of the Mﬂﬂgagad Property, the Mdrtgagor will pay all stims

whan due and comply with all of s obiligations under such prier mortgagels). Unless the Martgagor Q‘é)tazraa_

the Bank's written mﬂsam first, it will not increase the principal-amount secured by the pricr martgaga{s} in
pﬂﬂﬂf‘f to this Martgage.

The Martgagor will camply with all restrictive and other covenants and all environmental laws affecting the
Martgaged Property.

The Morfgagar will make sure that nio other person becomes entitled to claim any irterest in the Mortgaged.

Froperty, unless it obtains the Bank's written cansent first

If thie Barik gives the Mortgagor al least 48 hours advance notice, the Martgagor will allow the Bank {or any
parsnn authorised by 1) Rl accessto the Mmﬂgagad Prapérty at reasonable times: -

(&l fa inspect the Mortgaged Property,

b to carry ouf repairs to the Mortgaged Property,

] i mw mite vaéuay{;n sufvey of the Martgaged Fﬁrmﬁﬁrﬁg and

) for all other purpases connected with this Morigage..

If e Banic entars the Mortgaged Property in accordance with this Clause, the Bank will not be freated as
Beiig i paﬁs&%m of the Mortgaged Property or any partof it fevcept to the Eﬁ@ﬂt thit it is in mtuai plvysinal

. possassion).

If the Morfgagor does: not carry oul any of the Mortgagor's obligations” under this Mortgage, the Bank may do
whiatever it reasonably thinks is ndcessary 1o carry aut that obligation. Ay ariount paid by the Bank unider

thils Clause will be repaid by the Mortgagor as soon zs the Bank demands it and will bear interest at the
Interest Rate from fhe time of payment by thig Bank to the time of repayment and the interest will be ca fculated

and {:ﬁmpc}um&d as provided for in Clause 2.2, -Such amount and intgrest will forr part of the Becured

-Armeunts and will be secured by this Mortgage.
The Bank riay make yaymant to the landiord unider any lease under which the Morigaged Property or gny part
-of the Mortgaged Fr@mrtv ig held (or under any mmaﬂar lsase) in settierment of any rent or other outgoings

due’ under the lease, . The Bank may also make any payment to the landiord in settiement of any claim made

by the landiord for any rent or other oulgoings alleged to be due Under the lease even if not sctually due
-pravided that the Bariic maked the payment in good faith for the purpose of protecting its: rights: under this:
tdortgags. I either case the amount paid will be recoverable by thie Bark together with interest ag provided
Cfor i clause 8115

" Subject to the rights of the holder(s) of any pricr muﬂgag&( 5y of the Mortgaged Property, the Morgagor agrees
T hiold Ay - money reteivable by it arising from any ¢laim. under the: Criminal Damags {Compensation)-
.fwmthsem ireland) Order 1877 in respect of the Morgaged Property on trust for the Bank and to dpply any
“siseh manay. as directed by the Bank. The Baiik may apply such money to rriake gn}md the damage for which
such maney is received or to discharge the Secured Amounts.

Power of Alomey .
Thie Mortgagor irrevocably appoirts the Bank, the Receiver and any person appointed in wﬂting by any
tranager or official of the Bank jointly and individually to be the Mortgagor's attorney so that all or'any one or

mare of them can, on the Mortgagor's behalf sign, seal and deliverany deeds or documents and do whatever

the Bank thinks is necessary to:

{a) mmpiﬁte ar register the security given by the Mortgagor under this Morlgage, and

{t} exarcise dr énforce ary of the rights o remedied given to the Bank andior the Receer-under this
M{mrtgag@

{9} conwey of assign.to any purchaser of the Mortgaged Froperly the réversion expeciant dn the
determination of any term of years created by this Mortgage

{i}y procure the transfer of the Licence id the: E%aﬂk of fo wham the Bank may direct that it may be

transfemed
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The Bank misy convert sy monies recelved or resovered under this Mortgage rom their existing curmency into
the currency of any of the Serured Amounts.

Any conversion made under this Clause will be effected at the Bank's then spot selling rate of exchange for
that other currency against the existing curenaoy.

Set-off and Consolidation
Az well as any right of set-off or other similar right to which the Bank is entitied, the Bank may at any time and
withot first giving the Mortgagor notice:

=Y combing and consolidate all or any of the Mortgagor's accounts;
and
(k) get off any monays at any time held on any of the Morlgagor's acooints and in any currenty against

allorany of the Secured Amounts. o
Before doing this,the Bank méay Sarmy ol currency conversions inaccordance with Tlalse 11

Costs and Expensés

The Morgagor will pay to the Bank or the Receiver on demanid all reasonalie legal and ofher costs, charges;
expenses and other sums whenever incurred by or on behslf of the Bank or the Receiver in relation to this
Morigage or the Sectred Amaunts, or any other secUrity higld by the Bank in connection with the Secured
Armournts. This will be by way of incernnity to the Bank.

Unless otherwise specifically agreed, these will include all reasonable costs charges and expensas incurred in

cofRector with;

(i this negotiation, prepardtion, xecution and registration of this Mortgage or anvthing done fo secure or
to preserve the Mortgagor's of the Bank's title 1o any-of the Mortgaged Property:

fo any proceedings by or against any third party relating to the Mortgaged Property of to this Mortgage in
order to protect realise or enforce the security created by this Mortgage;

(e} auy proceedings by the Bank under this Mortgage for the recovery of the Secired Amourts;

{d5 all liahiliies incirred by the Bank of the: Receiver in éxercising any of the powers given to them unider

this Morfgage and

.....

R all liabilites of the Bank and - the Feceiver relating o thie Morgaged Property or relating o the.

mpaymﬁm of the: Beclrad Amounts,

Agsinsmeant

The Bank may agsign all or any of its rights under this Mortgage, Any successor 1o or assigngs of the Bank

- will be entiied to the flll benafit of this Mmﬁgagﬁ
“This Mortgage will remain %ﬂfﬂm@&h?@ valich and binding for all purposes even if the Bank changes its naie or
-eonstifution or is smalgamated of consolidated with any other Mortgagor,

CWiscellansous

‘ This Martgage will be.a contihuing security and will ndt beé satisfied or affected by any intermediate payment of
~all or part of the Secdred Armounts.

*This Mortgage will be in addition toand will not be affected in any way by’ any. ‘nthér sacirity, guarantae or right
‘which the Barik gy gt any time Hold in relation to-the Secured Ampunts. This M@ﬁg&g@ will not affect in arny
‘way any other sesurity, duarantee or right which the Bank may at any time hold in relation to e Secured
SAmoirts,

“Thie powers conferred by this Mdrtgage on the Bank andfor the Receiver shall be in addition to all powers-
Cgiven to them by law,

Even if the Bank delays in exércising or does not exercise any of its rights or remedies under this Mortgage it
can shill exercise that right or remedy later.

Partial Ewaiidiit}f“

: Ean’;h prwgsmﬂ irs ﬁ’ilﬁ Mﬁr"tgag& ::;aﬂ E::-e Separated fr"mﬁ &afzh @ﬁ‘aa’r ;}mws'smn !§ a& any t@me ang pmvisﬂfm of

Motices and Demands

Ay nodice or demand By the Bank under this Mortgage fnay be signad by any manager or official of the Bank..
itwill be treated as having been received by the Marlgagar
&y ¥ defiverad by hand o ifsend by prépaid letter o the Mortgagor's address (as stated above oroag
otherwise notified to tHe Bank in writing fror time to tima) or to the Mortgagor's registered office o
at the Mmtgagara latest addrass kricwn to the Bank, or
() i sent By telex or facsimile to the st ki telex or facsiriiile fiurmber for this address.

A notice or demand will be treated as having been effectively served an the Mortgagai-

{a) if gelivered by Hand, af the time of baing [Bft at ihe addrass referred to ih Clauge 17115y, _
by if sent by first class prapaid letter to-an address i the United Kingdom, at the’ earier of the time of
delivery o 10:00 am on the day after posting:
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(e if sent by telex or facsimile, at the time of transmission; or
[el} i arw other cage, 72 nours from the time of despaich.

Mo VWalver

No faiiure or delay by the Bankin exercising any right or remedy in connection with this Mortgage will cperate
as a waiver of that right or remedy. No part waiver of any such right or rermedy will prevent the further exercise
of that right of remedy or the ekercise of any ofher fght or femedy.

Indisigence

The Bank can release anyone who is not a party to this Mortgage, or enter into any other arrangement with
nim, without affecting this Morigage or the Mortgagor's obligations under it This applies even if that person-is
jointly liable with the Martgagor to repay or pay the Becired Amounis to the Bank.

More than ong person ag mongano

if fwo of more persons of companies execute’ thiz Morlgage:

(&) gdch persan. executing this Morigage will be liable individually and jointly for sl of the obligaticns
under this Morigage,
g the. M@rtgagm will be bound by this Mortgage from the time that it is exetuted by the Mortgagor, eien
if some other person;
i was supposed to execute the Mortgage, but'did riot dd so {even if that person was named as
a8 sigriataryy:
{ity was supposad to become a ‘guarantor for the Becured Amauints or. provide security fof the
Setired Amounts, but did not do so; or
{iif) ‘did execile tha Mur%gage or any other guarantee or seclirity for the Secured Amounts but for
arry reason was not bound by it
0] the Bank. can release any persori who has éxeculed this Mortgage fromi that person’s obligations
uricher it or siter ink any other arfangerment with that persan, without affecting the obligations of the
other persons executing it

() whiere any of the Secured fAmounts iy owed by any. ang of more of the' persong emc.utmg ihis’

Maﬁgage BUEnot by all of those persans stich Securad Amount shall riot be secured by the interestin
the Mortgaged Property of & person who does ot owe that' Secufed Amount urlsss the Bank has
obtained the tonsent of that person to that Secured Arhount bﬁmg thus secured, But the interssts in
this Margaged Prmmr&y of those of the persont executing this Morigage and who owe such
Se‘émr@d fkmmum will be security thﬁrﬁfﬂr

“This Mortgage is governed by the law of Northerm Ireland

‘The Mortgagor has execited this Mortgage asa Deed on the date of this Mortgage.

IMPORTANT

YOI SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT

EXECUTED as a DEED by ANTRIM CONSTRUCTION CO; LIMITED

e

: P /y

Acting by ﬁfﬁ@ﬁy 4’“2/"}{ wth s . & Director i P HobpLiag

inthe presence of

g‘g"*"*“wwé"* A obae ‘”:‘g’*j PATRALE ARk T

! iﬁ"ﬁ,mtﬁ,ﬁuifﬂ* o




FORM OF RELEASE FOR UNREGISTERED LAND

THE RELEASE made the daiyof BETWEEN {1) MORTHERN BANK LIBETED {the "Banl)
ARD 2 '
[the "Martgagor) witnessas . that. the  Bank . hereby releases: to the Morgagor all the premises mmpensed i o

m@:‘tgage{:ﬁ by thie within writhen’ Mmﬁgaga freed-and discharged from &l moneys secured by and from all claime and
‘demands under thie Mmgagﬁ

N WITHESS whigred this Release has been duly executed by the Bank the day and year first ghove wiitten,

ib WITNESS whereof this Deed
“has biesn duly executed on behalf
of Horthern Bank Uimited by its
duly autherised Attorney the day
and year fi mt E‘lﬂrﬁm Writter.

'FORM OF RELEASE FOR REGISTERED LAND

FOLICO RNOS)
_-Eﬁfzﬁﬁﬁmﬁf&'f?

REGISTERED OWNER

REGISTERED OWNER OF CHARGE ; NORTHERN BANK LIMITED

NORTHERN BAMK LIMITED the above named registered owner of & Charge for all sums of money from

firne To time beﬁmm;ng payable under the covenants sontained in the Instrument of Cﬁm’ge and for mter%%

-and other mr:grsej,fﬁ as therain gﬁmwﬂed régisterad o’ _

s a burden on the lands r;mmpﬂsed in thie shove rentioned folics) hereby reléase from the said Charge the said
lmnds:

Dated this ‘day of

I WITHNESS whereaf this Dead

has been duly executed on behalf |
of Morthern Bartk Limited by its duly
authorized Attormey the day and yaar
first herain Written.




