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Ark Design Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 25/09/2015 From 25/09/2014
of Affairs To 24/09/2016 To 24/09/2016
SECURED ASSETS
18,000 Q0 Motor vehicle NIL NIL
(20,186 00) Veolkswagen Commercial Vehicle Fina NIL NIL
NiL NIL
ASSET REALISATIONS
10,488 Q0 Book debts NIL 6,384 00
VAT Refund NIL NIL
2,602 00 Cash at bank NIL 4 605 41
46,321 00 Director's loan account 12,000 00 22,000 00
Uncertain $455 Corporation Tax Act 2010 NIL NIL
Bank Interest Gross 252 472
12,002 52 32,994 13
COST OF REALISATIONS
Preparation of Statement of Affairs NIL 3,700 00
Liguidators' Remuneration 5,000 00 16,000 00
Accountancy fees 5000 2,000 00
Pension agent fees NIL 1,250 00
Stationery and Postage NiL 7012
Statutory Advertising NIL 222 00
(6,050 00) (23,242 12)
PREFERENTIAL CREDITORS
NIL Employees - holiday pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(3,600 00) Employees - non preferential NiL NIL
(2,298 00) Professional services NiL NIL
(2,396 00) HM Revenue & Customs (VAT) NIL NiL
(50,352 00) HM Revenue & Customs (CT) NIL NIL
{16,427 00) HM Revenue & Customs (PAYE/NI) NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordmary Shareholders NIL NIL
NIL NIL
(17,850.00) 5,952.52 9,752.01
REPRESENTED BY
VAT Recevable 410 00
Current Account 9,342 01
9,752 01

A

John Willam Rimmer

31 JQELHNOAISE
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BUSINESS BECOVERY AND INSOIVENC Y

ARK DESIGN LIMITED
(IN CREDITORS' VOLUNTARY LIQUIDATION)
JOINT LIQUIDATORS’ ANNUAL REPORT TO MEMBERS AND CREDITORS
FOR THE YEAR ENDING 24 SEPTEMBER, 2016
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"BRI* anct "BR! Business Recovery and Insolvency” are nading names of BRI (UK) Ltd BRI (Northampton) Lid, BRI {Coventry) Lid BRI (Milion Keynes) Ltd and BRI
(Southzampion) Lid whase 1egisteied numbers are 4130230, 4682072, 4682073, 4682077 and 8435529 respectively

Regisicred oflice addresses are all 100 St Jmnes Road, Northampton, Northamptonshize NN5S SLTY All formal msolvency appomtments ate personal and i the namefs) of -
TL Guhne, | W Rinvmer and P} Windall are Insolvency Prachihoners licensed i the United Kingdom by the Association of Chariered Certified Accountants

A R Limb 15 an Insobvency Piactiioner heensed in the United Kingdom by the Insolvency Practitionets Association

5 K Bamns 1s an Insolvency Practitioner bieensed i the United Kingdom by the Institute of Chanered Accountants in England and Wales




ARK DESIGN LIMITED
(IN CREDITORS' VOLUNTARY LIQUIDATION)
JOINT LIQUIDATORS’ ANNUAL REPORT TO MEMBERS AND CREDITORS
F¥OR THE YEAR ENDING 24 SEPTEMBLER, 2016

1. Statutory and general information
Company number: 03227515
Date of mncorporation: 19 July, 1996

Previous name(s) of Company:  None

Registered office: 100 St James Road

Northampton
NN35 SLF

Formerly: 31 Ribbonfields

Nuneaton
Cvi11 4JF

Liquidators: John Wilham Rummer of BRI Busmess Recovery and Insolvency,

Unit A, Kings Chambers, Queens Road, Coventry, CV1 3EH,
licensed to act as an Insolvency Practitioner 1n the United Kimgdom
by the ACCA under registiation number 13836 and Peter John
Windatt of BRI Business Recovery and Insolvency, Unit A, Kings
Chambers, Queens Road, Coventry, CV1 3EH, licensed to act as an
Insolvency Practitioner in the United Kingdom by the ACCA undei
registration number 008611

Date of appointment: 25 Septembei, 2014

2, Josnt hquidators' actions since the last report

21 This report should be 1ead n conjunction with my previous progiess 1eport and my receipts and payments
account which is attached as Appendix 1, please note that the figures ate shown net of VAT.

22 As noted in my receipts and payments account, 1ealisations are broadly m line with the estimated statement
of affairs amounts Gieater detail 1s provided below,

23 Durector’s loan account

As stated in my previous 1eport, an agreement was reached with the director to1epay the sum of £57,184 00
1in monthly instalments of £1,000 00, to be 1eceived by first of each month. The arrangement commenced
1 November 2014 and coveis a period of 58 months

Tcan confinm that a further £12,000 00 has been realised since my last progress ieport, therefore a total sum
of £22,000 00 has been realised in respect of the loan balance up te the date of this report  The tepayments
are cuirently in aiteais by one instalment in the sum of £1,000 00 My office has requested that this be
bought up to date and an agreement was made with the director to 1epay the amount in two smaller
mstalments of £500 00, on top of the £1,000 00 1nstalment due for the following two months However,
the missed mstalment remains due and my office contimue to chase for this, albeit the remaining repayments
have been paid when fallen due
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5455 Coiparation Tax Act 2010

As noted in my earhier teport a 1efund fiom HM Revenue & Customs {(*“HMRC”) in 1espect of the s4535
Corporation Tax Act 2010 on the repayment of the director’s loan account, could be due to the hquidation
estate A refund for £14,296 00, which equates to 25% of the total balance of the loan could potentially be
1eahised

5455 tax on the repayment of the director’s loan account can be claimed 9 months and 1 day after the tax
year end date it was repaid in  Accoidingly my office wrote to HMRC to make claim as of 26 June 2016
for the tax refund due on the £10,000 paid on the director’s loan account 1n the tax year 25 September 2014
to 24 September 2015 Several letters and calls have been made to HMRC to differing offices on the advice
of agents at HMRC to chase confiumation that the 1efund 1s due

Please note that at the tume of wning this report, 1 finally received confirmation from HMRC that no tefund
15 due foi the loan 1epaid 1n the tax year 25 September 2014 to 24 September 201, due to a reconeihation
i the Company’s corporation tax account However confimation has been received that £3,000 could
potentially be claimed on 25 June 2017, on the £12,000 collected on the director’s loan account i tax yeai
25 September 2015 to 24 September 2016,

Unrealised assets

The assets that remain to be realised aie the directoir’s loan balance and the 5455 tax refund, as noted in
paragraphs 2 3 and 2 4 All other assets m the liquidation estate have been 1ealised, details of which are
noted 1n my previous progress 1eport

Investigation mto the affairs of the Company
I undertook an nitial investigation into the Company’s affans to establish whether there weie any potential
asset 1ecovelies ol conduct matteis that justified further investigation, taking account of the public interest,

potential 1ecoveries, the funds hkely to be available to fund an investigation, and the costs involved

There were no matters that justified further nvestigation in the circumstances of this appointment 1 took
the following action wheie 1 considered that further investigation was justified

Within six months of appomtment, any hiquidator 1s requited to 1eport to the Secretary of State on any matteis
which have come to their attention during the course of their work which may indicate that the conduct of any
past or present director would make them unfit to be concerned with the management of the Company [ have
comphed with these requitements, however due to the confidential nature of any retuin o1 report, | am unable
to make any further comments

Dividend prospects

Preferential credrtors

. preferential claums were not anticipated and no claims have been 1eceived to date

Unsecured cieditors

. To date claims 1eceived from unsecured cieditors total £74,876 82 which are bioadly in line with the
amounts detailed on the Company’s statement of affairs

. On curtent information | believe that there will be sufficient funds to make a distribution However,
I am unable to give any firm indications of the amount of the distribution until such a time that asset
realisations are completed
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Floating chaige cieditor and the prescribed part

. The Company has given no floating charges and accordingly the prescribed part provisions do not
apply

Pre-appointment remuncration

The costs and expenses incunied by BRI Business Recovery and Insolvency in respect of the prepaiation
of the statement of affans and convening the meeting of cieditors have, in accordance with the resolution
passed at the meeting of creditors been paid out of the assets of the liquidation  The amounts are as follows

Fees £3,700 plus VAT
Disbursements £70.12 plus VAT
Category 2 disbursements Calculated in accordance with the attached fee guide

Joint liquidators’ remuneration

My temuneration was previously authorised by creditors at a meeting held on 25 September 2014 to be
drawn on a tune cost basis My total time costs to 24 September 2016 amount to £17,714 25, which have
been charged at an avelage charge out rate of £145.20, of which £7,668 25 was charged m the period
between 25 September 2015 to 24 September 2016 at an average charge out rate of £143 06 1 have diawn
£16,000 to date of wlich £6,000 was drawn in the period between 25 September 2015 to 24 September
2016 A schedule of my tume costs incuried to date 1s attached as Appendix 2 and a schedule of my time
cosis incurred for the period of this 1eport 1s attached as Appendix 2a

Extra time has been spent (n the general planning and admnistration stages of the iquidation as well as on
the 1ealisation of assets. Thus is largely due to the implementation and monitoning of the arrangement fou
the dnector’s loan account and m conjunction with this, cortesponding with HM Revenue & Customs in
1egards to the s445 tax 1efund The liquidation 1s required to temain open until collection of the loan
balance and s455 tax 1efund 1s in completed, theieby mcreasing the costs of administiation

For the benefit of creditors, the Association of Busmess and Recovery Professionals publish ‘A Creditors’
Guide to Liquidatots’ Fees’ This document is available by entering the following website add:ess,
www briuk co uk then clicking on the ‘Cieditors’ Gude to Fees’ option on the grey headings bar  Plcase
note that there are different veisions foi cases that commenced before o1 afier 6 April 2010 and n this case
you should refer to the post Apiil 2010 version A hard copy of this document can be obtamed on 1equest
ftom any of ow offices

Creditois should note that the charge out rates have altered since I was appomnted 1 attach details of the
new charge out rates which came into force on 1 April 2015 as Appendix 3 and the chaige out rates which
came nto force on | Apri} 2016 as Appendix 3a

Joint hquidators’ expenses

Details of the expenses that | have paid are shown on the attached receipts and payments account, and are
largely self-explanatory

The following category 2 disbursements have been mcurred but have not yet been pard

Type of category 2 disbursement Amount incurred/accrued to date  Amount still to be paid
Insurance bond £237 00 £237 00
Postage £10 58 £10 58

My choice of piofessionals was based on my knowledge of their experience and ability to perform the type
of wotk requued 1 have 1eviewed the fees charged and as they ate in line with onigmal estimates, 1 am
satisfied that they aie 1easonable n the cucumstances of this case
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Further information

An unsecured creditor may, with the permission of the court or with the concurrence of 5% i value of the
unsecured creditors (including the creditor in question) request further details of the joint Liquidators’
remuneration and expenses, within 21 days of receipt of this teport Any secuied creditor may request the
same details in the same time limut

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value of the
creditors (including the creditor 1n question), apply to court to challenge the amount and/or basis of the
Joint hquidators' fees and the amount of any proposed expenses or expenses already incurred, within 8
weeks of receipt of this report Any secured creditor may make a sumilar application to court within the
same time limit

Conclusion
The liquidation will temain open until the directors’ loan account and the associated s455 corporation tax
have been collected Once this issue has been dealt with the liquidation will be finahised and our files can

be closed

Should you have any queries regarding this matter please contact Kiran Sehmi on 02476 226839

John Witliam Rimmer
Jount Liquidator




Appendix 1

Ark Design Limited
(In Liquidation)

Joint Liquidators' Summary of Receipts and Payments

RECEIPTS Statement From 25/09/2014 From 25/09/2015 Total
of Affairs To 24/09/2015 To 24/09/2018

(E) (£) (£) (£)
Motor vehicle 18,000 00 000 000 0400
Book debts 10,488 00 6,384 00 000 6,384 00
Cash at bank 2,602 00 4,605 41 000 4,605 41
Director's loan account 46,321 00 10,000 00 12,000 00 22,000 00
s455 Corporation Tax Act 2010 Uncertain 000 000 c 00
Bank Interest Gross 220 252 472
Employees - holiday pay NIL 000 000 000
20,991.61 12,002 52 32,994 13

PAYMENTS
Volkswagen Commercial Vehicle Finance {20,186 00) 000 000 000
Preparation of Statement of Affairs 3,700 00 000 3,700 00
Liguidators’ Remuneration 10,000 00 6,000 00 16,000 G0
Accountancy fees 1,950 00 50 0O 2,000 GO
Pension agent fees 1,250 00 000 1,250 00
Stationery and Postage 7012 000 7012
Statutory Advertising 22200 000 22200
Employees - non preferentiat (3,600 00) 000 000 000
Professional services (2,298 00) 000 000 000
HM Revenue & Customs (VAT) {2,396 00) 000 000 000
HM Revenue & Customs (CT) (50,352 00) 000 000 000
HM Revenue & Customs (PAYE/NI) (16,427 00) 000 000 000
Ordinary Shareholders (2 00} 000 000 000
17,19212 6,050 00 23,242 12
Net Receipts/{Payments) 3,799 49 5,952.52 9,752 01

MADE UP AS FOLLOWS

Current Account 3,399 49 5,942 52 9,342 01
VAT Receivable / (Payable) 400 00 1000 410 00
3,799 49 5,952.52 9,752 01

T —

John Willam Rimmer
Joint Liguidator

Page 1 of 1 IPS SQL Ver 201001 02 November 2016 10 51
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BRI BUSINESS RECOVERY AND INSOLVENCY

Appendix 3

CREDITORS’ GUIDE TO FEES

Charge-out rates

Charge-out rate (£ per hour,
Grade charged in 6 minute units)
Ditectors/Insolvency Piactitioners 230-350
Manageis and Assistant managels 165-205
Administrator s 110-165
Secietaries & Suppoti Staff 110

Rates are subject to a perlodic review and are hikely to incrense each April, A copy of om previous rates

Agent costs

These me chaiged at cost based upon the chai ge(s) made by the Agent instiucted The tetm “Agent” includes

can be looud on 0w website nt www nfulc co.nk

- Solicitors/legal fees.
- Auctioneeis/valuet s

- Accountants

- Quantity suiveyois,

- Estate agents.

- Other specialist advisols

Storage costs

Chai ged at actual cost incuited for storage (and retiieval, when appiopriate) of ecoids

Other disbursements

Category

Basis of charge

Category 1

Indemnity Bond

Al cost of mandatory cover requited in accordance with the Insolvency Act 1986 for
each appomntment

Insurance of
assets

At cost in 1elation to asset coverage requirements

Company At cost incutied

searches

Tiavel At actual cost mcluding tiain fare and all other public tanspoit

Other At actual cost chaiged

Category 2

Mileage Motot vehicle at 45p per mile from 6 Apul 2011

Room hire Heid at BRI offices £50 Any other venue. at aclual cost

Stationery A standard £6 50 chatge 1s made for all initial files with a forther £1 17 or 85pence

(dependent upon file type) for any additional files 1equired

Photocopying

Specific calculation of 2 pence per sheet x numbe: of cieditors

Postage Standatd chaige of £15 per case plus a specific calculation of postage cost x numbet
of creditors
Stotage Case tecords stored 1n BRI’s own facility will be charges at the same 1ate levied by

exteinal stotage providers as follows, Box costs at £4 70 per box and siorage charge
of £7 60 per annum




Appendix 3a
BRI BUSINESS RECOVERY AND INSOLVENCY

CREDITORS’ GUIDE TO FEES

Charge-out rates
Charge-out rate (£ per hour,
Grade charged in 6 minute units)
Duectlors/Insolvency Practitioners 295-360
Manage:s and Assislant managers 170-210
Adminmistiators 110-145
Secretailes & Support Staff 110

Rates are subject to a periodic review and arc hkely to imcrease each Apnl A ecopy of our previous rates
can be found on eur website at www briuk co uk

Agent costs

These are chaiged at cost based upon the chaige(s) made by the Agent mstiucted The term “Agent” includes

- Sohcitors/legal fees |
- Auctioneeis/valuers,

- Accountants

- Quantity surveyors

- Estate agents

- Other specialist advisors

Storage costs

Charged at actual cost incurred for storage (and retrieval, when appropriate) of recotds

Other disbursements
Category Basis of charge
Category 1
Indemnuty Bond At cost of mandatory covel requued in accordance with the Insofvency Act 1986 for
each appomntment
Insurance of At cost 1n 1elation to asset covelage requirements |
assets
Company At cost mcunted
searches
Tiavel At actual cost including train fare and all other public transport
Other At actual cost charged
Category 2
Mileage Moter vehicle at 45p per mile from 6 April 2011
Room hire Held at BRI offices £50 Any other venue at actual cost
Stationery A standaid £6 50 chaige 1s made for all initial files with a funther £1 17 or 85pence
{dependent upon file type) for any additional files required
Photocopying Specific calculation of 2 pence per sheet x number of cieditors
Postage Standaid charge of £15 pe1 case plus a specific calculation of postage cost x numbel
of creditois |
Stoiage Case records stored in BRI's own facility will be chaiges at the same rate levied by !
exteinal storage providers as follows Box costs at £4 70 per box and storage charge
of £7 60 per annum




