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BRYN ROBERTS WORKSHOPS LIMITED

ABRIDGED BALANCE SHEET
31 December 2016
2016 2015
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 18,312 22,510
CURRENT ASSETS
Stocks 257,438 308,734
Debtors 14,184 9,263
Cash at bank 17,244 -

288,866 317,997
CREDITORS
Amounts falling due within one year 250,068 - 288,561
NET CURRENT ASSETS 38,798 29,436
TOTAL ASSETS LESS CURRENT
LIABILITIES 57,110 51,946
PROVISIONS FOR LIABILITIES 2,472 3,208
NET ASSETS ' 54,638 48,738
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Share premium 39,700 39,700
Retained earnings 13,938 8,038
SHAREHOLDERS' FUNDS 54,638 48,738

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2016
in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 15 September 2017 and were signed on its behalf

/ ~

E J Holmes - Director

The notes form part of these financial statements
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BRYN ROBERTS WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2016

STATUTORY INFORMATION

Bryn Roberts Workshops Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities"
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, as modified by the revaluation of certain assets.

The company adopted FRS 102 Section 1A "Small Entities" in the current year and both the financial
performance and financial position of the company have remained unchanged as a result of the transition.

The date of transition was 1 January 2015.

Turnover

Tumover is measured at the fair value of the consideration received or receivable net of VAT. Tumover from the
sale of goods is recognised when significant risks and rewards of ownership of the goods have transferred to the
buyer, the amount of turnover can be measured reliably, it is probable that the economic benefits associated with
the transaction will flow to the company and the costs incurred or to be incurred in respect of the transaction can
be measured reliably. This is usually on despatch of the goods. .

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Plant and machinery - 10% on cost
Fixtures and fittings - 10% on cost
Motor vehicles - 25% on cost
Office equipment - 33%on cost

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost
includes costs directly attributable to making the asset capable of operating as intended.

Stocks

Stocks are valued at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all
costs of purchase and other costs incurred in bringing stock to its present location and condition.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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BRYN ROBERTS WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2016

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Government grants

Government grants in respect of fixed assets are treated as deferred income upon receipt and released to the
profit and loss account over the expected useful economic life of the relevant assets.

Financial instruments

Loans and borrowings are initially recognised at the transaction price including transaction costs. Subsequently,

they are measured at amortised cost using the effective interest rate method, less impairment.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the income statement.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 19 (2015 - 19).

TANGIBLE FIXED ASSETS

Totals

£

COST OR VALUATION
At 1 January 2016
and 31 December 2016 342,276
DEPRECIATION
At 1 January 2016 319,766
Charge for year 4,198
At 31 December 2016 323,964
NET BOOK VALUE
At 31 December 2016 18,312
At 31 December 2015 22,510
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BRYN ROBERTS WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2016

TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2016 is represented by:

Totals

£
Valuation in 1993 70,779
Cost 271,497

342,276

Plant and machinery previously revalued would have a net book value of £Nil under the historic cost basis.

LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2016 2015
£ £

Within one year 45,000 45,000
Between one and five years 180,000 180,000
In more than five years 135,000 180,000

360,000 405,000

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Mark Ashfield BA FCA (Senior Statutory Auditor)
for and on behalf of Harrison Beale & Owen Limited

PENSION COMMITMENTS

During the year under review £7,836 (2015: £6,272) was charged to the profit and loss account in respect of
pension costs. There were no outstanding contributions at the year end.

CONTINGENT LIABILITIES

A government grant of £11,242 received in the year ended 31 December 2008 includes conditions which prevent
certain fixed assets from being sold if the grant is not to be repaid.

The directors are of the opinion that at the balance sheet date and for the foreseeable future the grants will not
become repayable.

There is an unlimited multilateral guarantee in place dated 3 October 2005 given by TFH (Worcestershire)
Limited, TFH Holdings Limited and Bryn Roberts Workshops Limited, in favour of HSBC Bank plc. As at 31
December 2016 the group had exposure on amounts owed to the bank of £0 (2015: £22,720).

There is a debenture in place including a fixed charge over freehold and leasehold property, a first fixed charge

over book and other debts, chattels, goodwill and uncalled capital, and a floating charge over all assets dated 7
May 2003.
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10.

BRYN ROBERTS WORKSHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2016

RELATED PARTY DISCLOSURES

TFH (Worcestershire) Limited

Intermediate parent undertaking

Sales to the value of £1,017,445 (2015: £1,008,123) were made during the year.

A management charge of £25,000 (2015: £25,000) was incurred during the year.

Group interest has been‘charged of £7,232 (2015: £10,125).

Dividends of £8,970 (2015: £Nil) were paid.

At the year end the company owed £119,805 (2015: £162,972) to TFH (Worcestershire) Limited.
ULTIMATE CONTROLLING PARTY

The company's ultimate parent undertaking is TFH Holdings Limited.

No consolidated accounts are drawn up by TFH Holdings Limited.
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