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Registration of a Charge

Company name: BURKE BROS RECOVERY LIMITED
Company number: 08960989
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Received for Electronic Filing: 05/01/2017

Details of Charge

Date of creation:  28/12/2016
Charge code: 0896 0989 0001
Persons entitted: PARAGON BANK BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PARAGON BANK BUSINESS FINANCE PLC

Electronically filed document for Company Number: 08960989 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8960989

Charge code: 0896 0989 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th December 2016 and created by BURKE BROS
RECOVERY LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 5th January 2017 .

Given at Companies House, Cardiff on 6th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



- Paragon Bank Business Finance Plc
| Company Reg. ko, 1487411

Fegistered Office: 51 Homer Road, Solihul, West
- Midlands, B3] 303

| AGREEMENT No.0436S8/PB/HP

SCHEDULE (which forms part of this Deed of Supplemental Chattel Mortgage)

PARTICULARS OF COMPANY
Comgpany Name
ﬁmm i Company Reg. Mo

Burke Bros Recovery Limited ;' (RGE00RG

Fudi rames of Directors
Sam Fyan Burke

Address of Company . Siting address for the Assets (i different)
Fox's Lane i
Wolverhamplton
West Midlands
Post Code WAL TPA Telephone 01802 785 550 . Posi Code Telephone
PARTICULARS OF GOODS: |  Crane Serial | Datedf
- . Registration Mumber Chassis Number Number - manufactureffirst
registration

lveco Furccargo 180825 Cure 5 Slidebed and Crane
Powerter Steel Slide Bed body 3 ton Spec U - :
secord car ift ciw PM Crane - PM16, Yom 2008, MX5B MW FZOFAITI0302546265 GAZE1857 2008
Hydraulic Winch with Radio Remole Haztec Lightbar,
Winrklights, Sunvisor, Tool Lockers, S/MNa. 18055264

SIGNATURES

WITNESS TO THE c‘:owimv"?

mﬁ

Q]SEGNAWRE : - To: Paragon Bank Business Firance Pic:

We confirrn we have read and undarstood the Terms of the Deed sof out

..... e B all the details requiring completion wars completed o sur satisfaction.

below and before we signed this Deed of Supplemental Chattel Morigage,

si> f Jé««i’% L fi}% VW« "t Al 1 EXECUTED and DELIVERED as a DEED on 28 20
‘{ T} pythe Company
{; ﬂf L3 ,,jf“ { ) ) Eﬁﬁlﬁg by its authorised officars;

. S Earite

smptery! Director

Directer's Al name in block capitals:

;f%}%ﬁ% frod Bl e i@ﬁﬁ;&*—ﬁgﬁk | SAM RYAN BURKE

Directors/Secrstary’s Al mamea In biock capitals

S:gmmre for and on behatfof
e The Signatorias wamant that theay have authorily {o bind the Company
ke this Deed.

A A There must be two signatures: sither two directors or one
DATE 2.% ’ &Q..% &j - director and the company secretary.

Paragon Bank Business Finance
Smndard form — reference U16a (January 2016}




CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY

4’5""&(2 ,@,Qw 2016

It was reported to the meating that:

13 A quorem of director: was presend aad the meeting had been properly cosvened.

[y it is proposed that Paragon Bank Business Finance Plc (Pamgon™} will pumhase cerlain gonds (a5 delsiled in the attached supplemental chaliel morigage
docurnent “the Goode™) from the Company and thal the Company and Paragon will $hen enter inlo 2 hire purchase agreemant In osder for the Goode to be hired
back to the Company. These proposed awangaments are refered 1o as “the Transaction” in these minules. The form of the propossd hire purchase agresment
was then produced to the meeting {"the Hire Purchass Agresment™.

{3 it is a condiiion of the Transaction thal the Company enters into a supplemental chatiel morigage in order for Paragon fo seceive a first renking monigage over any
Gonds where title fails io vest absolulely and effectively in Paragon for any reason (the "Hon-Vesting Goods™ and cenlain assels and rights related to the Goods and
any Mon-Vesling Soods fogether with the Non-Vesting Goods, “the Asseis”). The form of the proposed supplemental chaltel morlgags was mroduced I the
meeting (the Suppiemental Chattel Morlgage™. & was noted that the Supplemental Chattel Morlgage will be as securily for all monies and labilities now and from
i to time in the fulure owing to Peragon.

Each director confirmead that he or she has no interest in any of the matlers covered sbove and in the moposed resclutions which is required 1o be disclosed for the
purpeses of the Articles of Associalion of the Company or any ofher reason other than by virtue of having granted any guarantes o Indenully to Paragon in sespest of the
ubligations of tha Company to Paragon of baing 2 diresior or shareholder in any company which has given any such guaranies or indemnity — whish Interests were duly
particularized and deckred,

ITWAS THEM RESOLVED
1. That the Company shall enler into the Transaciion with Pamgon and morigage s Aght, fitle and interest in the Assals (f any} 1o Parmgon as security under the
tenms of the Supplemental Chattel Morlgage in the form produced to the meeting of with such amendments as any officer mway approve.

2. That the Company should execute and deliver to Paragon the Hire Purchase Agreemenl under hand and the Supplements! Chatiel Morigage as a dead each is the
Ferm produced to the mesting or with such amendments s any officer may approve.

3. That any officer from time 1o me of the Company be imevorably suthorised to negolisle and commil the Company to any varistion of the terms of the Hire Puschase
Agresmeni and the Supplemental Chalted Morigage, and 1o execule under hand on behall of the Company any varaiion of the terms of the Hire Puchase
Agreement.

4. That the eniry of the Transaciion, the Hire Purchase Agreemsnt and the Supplementat Chailel Moilgage is in the commercial inlerests of the Company and within
the obieds of the Company as slaled in s Memomndum of Association, and that the granting of the seeuriiy and other righls under the Supplemental Chattel
Morigage will be for the benefd of the Company and fs businesses.

5. Thaat the Company is solven! and that the Transaction will not result in the Compeny being unable 1o pay s deblis within the meaning of section 123 of ihe
insolvency Act 1588.
8. That the Company Secrefary file the necessary forms af Dompanies House and update the Company’s chames register.

TOn PARAGON BANK BUSINESS FINANCE PLC

WE CERTIFY fhat the above is & true copy of the Resolulion of the Board of Direciors of the Company, and that the deed of sup plamenial chaltel mordgage attached o this
certificate is in the form of the desd presenled o and appmved by the meeting; that the obligations in the Supplemental Chatie! Morigage and Hire Purchase Agreement
will he binding upon the Company, that the Supplemental Chatie! Morlgage was dated on the same dale on which they were signed; hal the Memorandam and Articles of
Association of the Company in Torce at such date and other parliculars of the Company and s directors and secretary are those fled of the Registty of Compandes on the
date witich is 30 daya before the date of This cerlificale and will not change during e 30 days afler the date of this certificate; and that the Company has not granded any

charge m.saimi#ﬁ&&eﬁiﬁh Wm.ﬁg%égmamé it the Companies Registry within 38 days grior to such date and willnol do se during the 30 days aftes the date of tis cerdificate,
. L Ty N . ’
Higjabirg ﬁ ,5;’5 : f@%hw “Positiny i weldlion 1o e Company. Dirdotor

Name of Signstory SAM RYAN BURKE Date gg;lm‘kizi{g

TERMS OF THE SUFPLEMENTAL CHATTE!L MORTGAGE

THIS DEED of SUPPLEMENTAL THATYEL MORTGAGE is made on the date security and where the legal fitle to the shares or ownership inferests so
showm in the schedule abowe sacursd are registered in the name of the secured parly or its nomines
BETWEEN: pursuani o such securily; and
{1} theCompany : the company deseribed as the Company In the Transaciion has the meaning given in the alachad mintes.
Schedule; and 2. Agreement by the Company 1o pay Paragon
{3 Pargon T PARAGON BANK  BUSINESS FINANCE FRLD The Company covenants that & will pay o Paragon on demend and without
{registerad in England & Wales with company number deduciion of set off 2l monies now of from time o lime due, owing or inounoed
1487411} o5 Homer RBoad, Solibull, West Midlands, by the Gompany fo Pamgon including (but not imited 10} under of pursuant lo
B 30 the Hise Purchase Agreemend of in respect of the Tensacliion and all odher
1. Definitons morias and liablilles covenantad io be pald uader this Dead or arising undar
in this Deed the following terms have the meanings respeciively aiven o any olher fnance agreament of any kind entered inio between Paragon and
them: the Company and whether owing as principal of as surely, whether afone or
the Assels means the plant, machinery, equipment, vehicles or other agsats fointly and/or severally, whelber present or fulure, whelher monetary of non-
deseribad in the Schedule and includes any and each of them where thers wonetary, actual or conlingent aad fouidated o unliguidetad.
are more Har one; 3. Bacurity
Axgoclate means: any guarani indemnifier or oller surely i respect of the 3.1 As securty for the Secured Obligations, the Company with Tull tille guarantes
Company or s liabiilies; or a holding company, subsidiary, or subsidiany of o assigns ahsolulely W Paragon by way of security alf of iis right, e and
holding company; or an associste as defined by section 435 of the Insclvency inlerest in the Non-Vedling Assets tagether with the benefit of (and all righis to
Aol 1986; aad in the case of Paragon, any person conneciod or assosiated Yo denmnd and receive all monies whalsoever payable under) sl existing
Paragon and which Parsgon may from time 1o tme nominele s baing an gusiantess, wairanios, and sericing and msinlonance agresments and
Associste of Paragon for the purposes of ibls Deed fncleding, without ntelieciual property righis loensed to o 1o which # s enfitled relsting o the
firnitation, and without any requiremnent Tor priot notification, any present or Agsels,
fuiure holding company or subsikliary of Paragon (and eny subsidiary of any 32 Upon Pamgon being salisfied thal alf of the Secured Obligetions have been
such holding company) as such terms are defined above), uncondifionally and irevocably paid and discharged in full, @ wil, sl the
Business Day maans any day ofhar than a Salurday, Sunday or English Bank request of the Company and on payment of a redemption asdminkdration fee
Holiday, of £300, reassign to the Company the NMonVesting Assels and the other
Charged Properly means the MNon-Vesting Assels and other rights and aunais and dghts refered 1o in clause 3.1,
inferests mongaged or charged o Paragon pursuant fo the lerms of ihis Deed 33 As fwilther securfty Tor the Seoured Obligelions, the Compeny with full Hille
and includes any part of then, guaranies charges in fovour of Paragon by way of fred squitabls charge:
holding company means, in relaiion to a company or corporation, any other 331zl MornVesling R&ssels which are not cwned by sither Paragon or the
cormpany of coipoation n respect of which & is o subsidiany, Company on fhe dale of this Deed and which the Company
Hire Pupchase Agreement means the hire purchase aproement entered @mlo on subsenuently acquires;
oy about the date of ihis Dead in respect of the Assels; 3.3.2  all future guamniees, warmmnlies and servicing and mmintenance
Mon-Yesting Assels moans 8 or any of the Asssis which are 1o be or have agreements to which it becomes entithed in relation to the Assels, and
purpoitedly been sold by the Company fo Paragon and where, for whalever 433 the benefit of all insussnces relating o the Assels {nclding all claims
e, e o the Asset or Assats concemed fails for i held fo heve Talled) o and returns of pemium) and all procesds pald or payable thereundar,
vest absolutely and effeciively In Paragon; 4. GCovensnts by the Company
Recelver means a recelver of recelvers appointed under ihis Deed; and The Company covenanms with Paragen a3 follows:
Secured Cbilgations meuns ol of the monies, obigations and fiabilities of the 41 To comply in respact of the Mon-Wasting Assets with all of the covenanis,
Company desciibed in clause 2 or grising undsr any of the other clauses of undartakings and indermnilies sat oul in the Hire Purchase Agreemend ac if
this Daed; vapeated, mutatis mutandis, in this cdeuse 4.1,
subsidiary mesns a subsidiary underiaking within the meaning of saction 42 Noito gran? {or pemndt 1o be created) any lusther modgage, charge, pledgs,
1162 of the Companiss Act 2008 which for this purposes shall be breuled as assignment or encurmbrance of of over the Charged Properdy (incleding any
inchuding any person the shares or ownership inferests in which are subjedt fo charge of land on which the Non-Vesting Assels may be situale) other than in

Paragon Hank Ausiness Finences
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4.3

4.4

4.5

4.5

5.2

53

6.2

favour of Paragon, or lo sell, s, hirs, part with possession of or othenyise
dispose of the Non-Vesting Assels or any interest in them or lo attempd lo do
any of such things or (o do or omil fo do anyihing which could in any way
prejudice the securily of Paragon under this Desd in each and every case
wiitiowd hawing st obtained the axpress wiflen consent of Paegon;

Mot fwithout the prior weilten consenl of Paragon) to pernil the Non-Vesting
Aszats o becoms affived o, or oihervise connected with, eny kand or bailding
s thiad the MNonVosling Assels will become g fisture. As babwsen Paragon
end the Company the Ron-Vesting Assels will rermain personal moveable
propery,

To obiain from any lendiond of the premisas ai which the Non-Vesting Assels
may from time (o time be situaled o anvibing other than & lemporary basis
waiver in a form acceptable to Pacagon, or, § # s nol praciical, in Paragon's
apsinion, 10 oblaln a formal waiver from the badiord, 1o give the andlord of
such premises nolice of the securty created by this Deed in 2 fom
acceplable b Pamgon;

To pay and discharge as they @l dus =l debis, liabillles and dameges
whalsoover which have given o may give nss to fiens on or claims
enforceable against the Mon-Vesting Assets whether in disivess or otherwise
and in the avent of the detention of the Mon-Vesting Assels In the seise o
purporied exercise of any such lien or ckim, fo procure the mlease of the
same fom such detention immediately upon receiving notice of B I the
Company Tails 0 comply with this covenant then Paragon may do so &l the
expense of ihe Company which shall form past of the Secured Obligations.

To confien the location of the Mon-Vesting Assels upon being requested fo
dy 50 by Paragon and, in any ovent, not i penmit e Non-Vesling Assels o
be taken outside of Groat Britain.

Defauit by the Company re repair and insurance

if at any time the Company shall not keep the Non-YVesting Assets in such
state of repair as specified in the Hire Purchase Agreement {and as
incorporated by reference by clause 4.9 of this Deed), Pamgon may, (but
withowut being under any obligalion fo doe so), pul or keep the Mon-Vesting
Aszats in repail {with power o endar onlo any premises gt which the Assets
arg incated for that purposeh.

if af any tirme the Company does nol alfect or kesp up such insyurances as
apacifisd in the Hire Purchese Agreemeard or produce a copy of the poficy and
avidence of premivms having been paid up fo date on demand then Paragon
may (bt without being under any obligation 1o do 0} insure and keep the
hon-Vesting Assets insured in any sum which Paragon may think expedient,
whizh amount will be immedisioly payable by the Company io Pemgon and
el furen past of the Secured Cbligations.

if the Company shall have fadled to deliver on demand as spacificd above the
poficy or policias of cument premium receipt in respent of the Non-Vesting
Assats, Paragon shafl be entitied to assume that the Company has made
defaull in insuring them in accordance with the requirements of This Deed.
Power of zale and exclusion of Law of Propenty Act provigions

The powsr of sale and othar poveers conferred by sechion 101 of the Law of
Froparly Act 1925, as varied or exiended hy this Deed, sach anso on the dale
of thizs Dised and shall be mmedistely sxerciseble at any ime =fler 2 notice
demanding peymert of andior discharge andior provision for any monies
secured by this Deed shall have been served by Paragon on the Company or
2 Receiver has been appointed under this Deed.

Section 103 of the Law of Property Act 1925 shall nod apply to this Deed and
any sale may be made on such terms as Paragon or any Receiver may think
fit. Meithar shail the restiction on the right of consolidation in Section 83 of the
Law of Property Acl 1925 apply 1o this Deed,

Appoiniment of recelver and snforcement

At any lime afier Pamgon shall have demanded payment of any money or
fiahility securad by this Deed Paragon may in wiling appoint any person or
persons 10 be a Recelver (with power to authurise any joint Receher to
cxprcise any power independently of any olher joint Receiver) and may
remowe any Receiver and appoint another or ofhers In his or their place.
Following such demand (whelher or not 2 Receiver has besn appoinied)
Paragon and any Receier shall have the following powers without by reasoen
of thal becoming #abie as a morgages in possession.

711 To lake possession of, coflect and get in the Charged Properly and
foor et purpose fo take any procoedings in he nams of the Company
ar othersise a5 may seem expedie], 1o collecl, mecover,
comprormise, settis and give a good dischaoge for the sums payable
in respect of the Charged Propedy and aoy cleims outslanding or
arising in respect of the Charged Property and o institufe such
priceedings as Pamgon or the Receiver may Lhink {i;

To carry on manage of cobcur in camying on and managing the
business of the Company or any pat of 8@ v so far as the same
seleles to the Charged Propetly, to perform any obligation of the
Company ridating lo such maliers, fo exercise all dglts, duties and
powvers of the Company in conneclion with the Charged Property, io
institute and defend legel procesdings, 1o give and receive nolices, o
ralze or bomow any money that may be requined upon the security of
the whole or any part of the Charged Froperiy,

Withoul the redlsictions imposed by section 103 of the Law of
Propedy Act 1925, o sell or conowr in seling, axchenge, lease, hire,
charer, icense, call in, collec? and convert inlo money o othoreise
dispnsa of the Charged Properly on such tenms as Paragon or any
Recalar may think it and o use the same for any purpose thel
Paragon of the Receiver may think fi;

T make any armsngement o compromise which Pamgon of any
Receiver shall think expedient;

To appoint managers, agenls, officers, employess, and wokmen for
any of the purposes described in this clause 7.1 or fo gussd of protect
the Mon-yYesting Assels at such salaries and fof such penods as
Paragon of any Receiler may delemmine,

To mever and sed the Mon-Vesting Assels separaisly from any
proparty in which they may be annewad;

Tz
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7.7 To do afl such other acls and things as may be considerad to he
incidental or condusive fo any of the maliers or powers described in
this clause 7.1 and which any Receiver lawfully may or can do as
ageni for the Company or which Paragon lawlully may of can do a5
morigases;

In the case of a Receiver fo do anyihing or exarcise any power which
Faragon could do or exercise as morigages:; and

To axercise all powers In refation to the Chargad Properly which ane
of would be exercisable by en sdministrative receiver and which ame
set ool in Schedule 1 1o the insolvency Sct 1888 (whather or not the
Receer i an advinistrative recelver or could as o malter of law be
appoinied as one} and wilhout being resticled in any way by any of
the other provistons of 1his cause 7.1,

Al monies recelved by Pamgon or by any Roceiver zhall be applied firstly in
payment of the Recever's remuneration and the costs of realisation (ncluding
all ocosis incumed direclly or incidenially in the exercise of the powers
conferred by this Deed, secondly in payment of all sums (f any) payable by
slahte in prefersnce to sums secured by this Deed), thiclly in or towerds
payrmerd of aff or any of the matiers reforred o in paragrephs §) - (v of sub-
seciion 109(8) Law of Propery Act 1925 as the Recelver in his abselite
disoration shall decide and fourhly in or fowands ssfislaction of the Socured
Ohligations. Sub-section 108(8} of the Law of Propery Act 1925 is otherwise
exohided,

Ay Recelver shall be deemad 1o be the agent or agents of the Company and
the Company shall be sclely responsible for his or their acts or defaulls and
for his ar thel remuneration, whish Paragon may Trom ime to fime & withoul
baing subjact o the restrictions set ol in seclion 108 of the Law of Propery
At 1925, Such agency shall continue until the Company shall go inio
liquidaiinn and thereafier any Receer shali act as pinsipal and not as the
agent of ihe Company.

Meiher Paragon nov any Recatver shall be under any obligation to do
anything to enforee the obligations of amy porson, and shall not be liable 1o
the Gompany for any loss or demmge caused by omission so o do.

if any Racaiver shall in the sxercise of his powsers authorilies and discretions
oconform fo the directions and regulaiions from lime to ime given and made by
Faragon then Paragon shall not be responsible for any loss occasioned as o
remull. Paragon and any Receiver may delegale {(either generally or
specifically) by power of allomey of in any other manner any right, power,
authorily or discretion conferred on it by this Deed. Nelther Paragon nor any
Favsivar will be in any way lablc directly o responsible o the Company for
any s or labily anising from any act, omission of misconduct of any such
delogale.

Mo purchaser, morigages of other person desling with Pamgon of any
Recaiver shall be concemed {0 snguire whether any power exenised or
purporied {0 be exercised by it or him has become exercisable oy whelher any
maney is due on the securily of this Deed or as io the propriely of fegularily of
any sale by o alher dealing with Parsgon or any Recalr but any such sale
or dealng shaill be deemed o be within the powers confermed by this Deed
and o be valid and effoctual accordngly.

At any time after Pamgon hes demanded payment of any amount or tiability
secured by this Deed the Company vill alfow Paragon and/or any Receiver i
izke possession of the Charged Properly and for that purpose o enter on any
prerrises whera the Charged Property is sliuated {or Pamgon o its Receiver
has reason o belinve may or could be siiuated) withou! incurting any Hability
to the Cornpany for of by reason of such eniry.

Continuing securfty

This security shall be » continuing security and shall not be considered
selisfiad, discharged of redeemed by any inlermmadisle payment o
satisfrction of the whole or any pat of the monies and obiigetions dus, owing
o incurmed to Pamgon by the Company.

The secuity created by this Desd s in addilion o any other security or
securiies wiich Paragon now holds or may from time o time acquire from the
Cosnpany or any other person and all rights remedies and powers of Paragon
under this Deed will be in addition fo and shall nol Emil those confered on
Paragon by any olher deed or agreement or implied by low. Mo prior securily
hald by Paragon over the whole or any part of the Charged Propary shall
merge i oF with the secunity created by this Deed.

Notice of subsequert sssigrenent or charge

i Paragon seceives notice of any subsequent assignment, charge o ofher
secwrily inferest affecting the Charged Property then Paragon may open a
mey acnouni oF avcounds 1o the Company. | Pamgon 4ees ool open a new
account i shall neverthaless be treated as IF# had done 50 @i the time when i
receiverd nolice and o from that time aff poyments made by the Company o
Barpgon shall be crediied or treatnd as heying been crediled o the now
actoun] and shall not operats io reduces the amount dus friom the Company 1o
Faragon at the time when # received such nulice.

Fower of attormey and covenart for Turther asswance

As secudly for the perdformance of s obligations and lighiities under this
Dwad the Company inevocably appoints cach of the porsons specified in
clause 10.2 seversliy fo be the attomey of the Company and on s behalf and
as s act or desd or olherwise ®© ewoule and deliver in the name of the
Company 28l deeds and documrenis and pedorm alf acts renuired o be
parformed by the Company under this Deed and (afier a demand has been
sewved on the Company for payment of amaounts securad by this Deed) which
Paragon of any Recolver requite be done in order do facilitale the
enforcement of the security created by this Deed or which the Company could
do in reletion to the Charged Propesty.  Any such aflormey will only exercise
their respactive rights undes this clause 10 afler demand for payment of the
Secured Obdigations has been made. This wil include poyment of any
insurance premivms and aff other sums covenanted 1o be paid by the
Company to thind parlies under the leons of this Deed which will forthwith be
racoverable by Pamgon from the Company and shall form part of the disbilifies
secured by his Deed,

The persons relemed o in clause 10,9 are Paragon, any person nominated in
writing under the hand of any direclor or officer of Paragon and any Roceiver,
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Mo prior securily held by Paragon over the whole or any parl of the Chamed
Property shall maerge in or with the security created by this Deed.

The Company uadetiakes to execls and (f apgropriate} register such deads
and documents and perdorn such acls 2s Pamsgon or sny Recsiver may
consider necessary of desirable Jor the purpose of vesting in Pamgon of in
the Receiver tile to the Non-Vesling Asssls {including assipnmesnis by way of
security of any of the insurances essigned by Clause 3.3 and notices of
azsignment in refalion fo those insumnoes) or othersise perdecting or
enforcing ihe securily of Parsgon under the tems of this Deed,

Exclusion of Hability

Paragon, any Receiver, delegates and sub-delogates shall net be liable io
account 1 the Company for anylhing excepd Paragon’s owne actual mosipls or
b liable to the Company for any koss of damage ansing from any reasfisation
by Paragon, any Receoiver, delegales o sub-delegeiss of the Charged
Propery of fof any acl, defaull, emission or negligence of any of the same in
refation 1o the Charged Property.

Holhing in this clause 11 {or olsewhare in this Deed eupressly including
clayse 20) shall exclude or fimit lisbility for {or remedies ardsing in the event
ofy frmud.

Payments

Al paymends by the Company shall be made free and clear of any esthiction,
conditicn, set off, counlarciaim, deduction, withbiolding of any kind including
{subject o the next sentence) taxes. I any such deduction or wilhbolding is
resuaired by faw to be made from any such payment, the Company shall pay in
the same manner and 2l the same thne such additional amounts as will result
i receipt by Paragon of such amount as would have been receied by
Paragon had no sush deduction or withholding been required o be made,
The fime of puncius] payment shall be of the essence.

Tndemnity

The Company agrees lo pay to Paragon on demand sl cosls chames and
expenses (ncluding legal covis on a full indermnily Dasis) incurred in any way
by reason of any breach of this Deed by the Company, in oblaining any
advice and faking any aclion which Paragon in s absclule discrefion
considers necessary o proled, defend or 2asert is interest in and any dghts
# may have over the Charged Poperly or ctheniss in axerciae of the powers
and rights under this Deed or io oblein paymeni of any sums dus o § whether
under this Deed, any ancillary docurmentation or othersise of any matler
connected with the Charged Property, this Deed or any  encillary
documentation, including withowt imiting this obligation, oblsining advice on
the value, ascerdaining the whersabouls of the Charged Property and any
disecior of the Gompeny andfor any guaranior, ropoesession end sale of ihe
Charged Property {and sddionally bul withou! demgation o the generalily of
the foregoing indemniy Peragon against sif claims and demands made upon
Paragon by reason of any loss, damage or injury sufferad by any pemson or
company direclly or indireclly as a resull of the presence, instaliation, use,
remnaval or replacement of the Charged Properiy).

Bervice of notices

A notice or demand for peyment under this Deed {induding any wiit or
surnmans) {& “Molice™y mey be served by Paragon or any Recewer on the
Company by leaving it at, or by sending #t through the post in o pra-paid eier
addressad fo the Company ai, the last known address of the Company of 1o
the Company's ragistered office for the time being, by fay fo the number as
shown on the Company's nadepaper or as othensise notified by the Company
fo Paragon or personally on any officer of the Company. Sny MNolice seved
by prest shall be desmsd to have been served at 10 am on the day Tollowing
for i ihat day foliowing s & Sunday Ben on the Monday immedisbaly after)
thal on which | is posied; unless the MNolics shall be posted afler the time at
which the last post colleclion is made in which case it shall he deemed (o he
served at 10 am on the second day following. In proving servies of any such
Motice § shall be sufliclent o prove that the snvelope comtaining the Nolice
was propeity addressed and stamped and pul In the postal syslem, & Nolice
50 addressed and posted o the Company shall be offsclive notwithsianding
thal #f e mlumed undeliversd,

Ay Nolice served pemsonally on the Company in accondance with Clausse
14.1 will be deemed io be sered at the time whaen it is it &t such place as is
denciibed in Clause 14.1 or when given to an officer of the Company. A
Motice served by fax vill be deemed seved when dispalched subject only o
Paragon's fax machine recording suecssshul imnamission.

Thi methods of service described in Clause 14T will not affedd the validdy of
any olher offective method of sevice,

Disclosure

Faragon may disclose and supply any informelion relating to the Compeny
and o the matters refemed in in this Dead 1o any trade reglister or credit
referance agency, 1o any other morigagee of the Assels and fo any other
COIRpAny of persen assoviated with Pamoon for the pumoses of the business
of Paragon,

indulgence

Mo delay or omission of Paragon o exercise any right or power granted by
this Dend shall impair any such rght or power to be construed as a waiver of
of aoquiescence in any defaull by the Tompany and no express waiver given
tw Paragon in relation to any defaull by the Company shafl prajudice the
rights of Paragon under this Deed. The granling of any consent by Paragon
will not prefudice the rghl of Paragen o grand of withhold as § thinks it 4s
nonsant i snything similarn

Assignment and iransfer

Paragon shall be entitled to assign s inlerast in this Deed and #is nghia
against the Company to such person as it wishes. The Company ahall not be
enfitled {0 assign s interest in ibizs Desd or s rghts agsinst Paragon
Faragon may aisn iransfer the benefl of the security crealed by this Deed
and the rghis of Paragon ander this Deed fo any other person {the
Transfersa). Following semice of nolice to the Company of such trander, the
Tmnrsferee may enforce the securily crealed by this Deed and the rights of
Paragon agains! the Company es H the Transferse had heen named in placs
of {or alongside) Pamgon.
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Mo prejudice to Fire Purchase Agreement

Mothing in this Deed prejudices or affects the lerms of the Hire Purchase
Agreement. The Company agrees thal  will comply with the ferms of the
Hie Purchase Agreement in all respects and imespecdiive of whether all or any
of the Assels are NonVesling Assels and scoordingly irespective of whather
Paragon does or does nod have Bille 1o the Assels as puipontedly hired o the
Company under the terms of the Hire Purchase Agreement. The Company
wili not be enlitled 0 make any claim against Paragon of be repaid any
payment made io Paragon under the Hire Purchaze Agreemend in respedt of
any Non-Yasling Assets.

Severance

if any provision (or part} of this Deed shall be found by a courd or compatent
autimrity fo e void or unanforcaable, the invalidity or unenforcesbility of that
provision {or the part concemed) shall no! alfect the olther provisions of this
Deed (ncliding the pant of the provision nol alfected) which shall remnain in
full foree and affect.

Ertire agreement and exclusion of ilabdity

This Deed conslilules the entite agresment and understonding belwesn
Paragon and the Company in relation to its subject malier. R supersades any
privor promises, representations and undatakings or lmplications whather
weade orally of I wiiling by Paragon which may not be relled upon once this
Dized has been entered inlo. &% and any Bability for any prioy representations
mada by Pamgon or any other person to the Company of anyone acting on iis
behall is expressly excluded aven  mads nagligenily or carelessly
Applicable faw and jurisdiction

Englich law s applicable to this Deed and {0 any non sondraciual obligations
anising out of this Deed. For the exclushee bensdft of Paragon, the Eaglish
Courie shall have juiisdiciion; bui this shall not preven! Paragon from
enforcing such fghls as i rmay have under the laws of other cosndries and in
the courls of such couniies.

Construction

in this Deed:

2211 references fo any stelule & to that slalide as amended from fims io
fime, substituted or cansolidated,

# the rule against perpetultles applies o any bus! created by this
Deedi, the perpeluity period shak be 125 years (s specified by
sechion S(1) of the Perpeluiies and Acoumulations Act 2000),
refarences o any agreement or document shall be construed as
refering io such agreement or document as the same may have
bean, or may from fima to ime be, vaned supplemented novated or
assignedd; and

unlass the context otharwise requires, words denoling the single
rumber only shall include the plurad and vice verse; and references 1o
any gender include all other genders and a reference b a “peson’
will be construed to include any person, firm, company, comporation,
government, siste of agescy of @ slale oy any assockfion o
partnership (whether or not having separste lagal personality) of o
wr more of the foregoing.

2212

2213

22.1.4

222 Tha Schedule above forms a par of this Deed.

EXECUTED AND DELIVERED as a DEED by the Company and signed on behalf
of Paragon on the date firs shown abave adjacent 1o the Company’s exscution.



