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Registration of a Charge

Company name: HILLVIEW ENGINEERING LIMITED
Company number: 09881631
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Received for Electronic Filing: 23/06/2017

Details of Charge

Date of creation:  21/06/2017

Charge code: 0988 1631 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09881631 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9881631

Charge code: 0988 1631 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st June 2017 and created by HILLVIEW ENGINEERING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd June 2017 .

Given at Companies House, Cardiff on 26th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated. . Zel) \ o %\ 20 V1

Checker's
initial

Hitlview Engineering Limited

[y

HSBC Bank ple

Debenture

Ragistered at the Companies’ Regisiry on the
Dayaf

Farm of charge Med at HM Land Registry under reforence MIIO12T
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This Bebemiure by way of deod made the (WA day of  baw w oWk

Between (1) Hillview Engiacering Limited
Nuomber 09881631 {the " Company™ aad

(2) HSBC Bamk ple("the Bank"} (registored in England naumber 14259 whose address for service forentry on the
regisior 18: Securitios Fi{}cassm% Centre, PO Box 6304, Coventry, CV3 9TY

WITNESSES as follows
Debenture as secority for the Debd
1. This Dxebenture shall be security for the payment and discharge of the Debt mentioned in Clause 2 below.

2. The Debt is all money and habilities whatever, whenever and however incurred whether now or 40 the
future dug: or becoming due, from the Company to the Bank {"the Debt™).

This tochdes, bot is not Iimited to0

(a}  overdrafis, loans or other facilities and fiifther advances of money,

(b} puaranices and indemnitics to the Bank and any of the Company's other contingent Tabilities,

(£} discount; commission and other lawliel chares and expenses;

fd} interest in accordancs witlt any agreement between the Company and the Rank and, if there isno
agreetient, intérest on any money and labilities due from the Company at an annoal rate of 3%
above the Bank’s base rate from time to time computed and compounded mouthly andfor according
{0 the Bank's then current practice. Tnterest as above applies before and after any demand or
Juclgmnent,

(&) money agreed to be patd by the Company prder Clause 25 below.

The Agreement (o pav the Debi

& The Compamy sgrecs to pay and discharge the Debt when the same is due to be paid and discharged. It
acknowtedges that the Debt shall, in the absence of express written agreement by the Bask o the contrary,
o due gnd prvable 1o the Bank apon demand.

Security given over the Comipany's Assets

3, The Company, with full title guarantee. and as security for the pavment aud discharge of the Deb,
eharpes:-.

(@) By way of legal mortgape all frechold (including conmonbiold) and Teaschald land now vested in the
Compaty tgether with all buildings fixtures, ittings and fixed plant and machinery now or af arny
time afterwards on it This includes (without limitation) the land described or referred to in Part 1 of
the First Schedule below subject only to the other mortgages or matters (if sy mentiongd in Part 2
of the First Schedule below,

ihy Byway of fivst Tooed: chaargc the chattels (meluding all additions and improveients to. and
replacensents of, them from fime o Hmes), c:wuimcs intellectund property and/or other property
mentioned in the Second Schednle below:
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(e} By way of first fixed charge {except a5 already charged above): -

(i ALE the present aad future right - Htle and interestof the. Company in or to any frechold
{including commonhold) of ledsehold land or other immovable property wherever situated
and all fistures, fittings and Tixed plant and machinery now or at any time afterwards an it.

(it} Adl chaitels now of at any time alterwards belonging to the Company. This excludes any of thom
for the fime being forming past of the stock in tiade or work-in-progress of the Company or
which are, for the fime being, otherwise effectively charped by way of Tegal mortgage or fived
charge by thiy Dehenture '

(i) The beoelit of all rights. licences, ‘muaranices, rent deposits, contracts, deeds, undertakings
and warrantics relating to any land or other property mentioned above and/or to dnv trade or

_ business from time to time carricd on by the Coripany

(v Al book debts and other debis and monetary claimsand any rents, licence foes or other pavmenls
due from any lessee, licensee or sccupier of any immovable property wherever situated now-or
atany time afterwards due owing or incurted tothe Company. In addition, the full benefii of
all gnarantees and sceurities for them and all liens, reservations of titde and other rights
etbling the Company to enforce any such debts or claims (collectively called the "debits"),
This excludes snch debis and claims (6 any} as the Bank mayv from time to time have agreed
1 wrating with the Company whicl shall not be-subject {o this fixed charge and also sich
debis and claims as are charzed in accordance with paragraph (v below,

(V) Any credit balance on any account of the Company with the Bank.

i) Any credit balance on any account. of the Company with any bank (other than the Ba nk) or
other persoi. _

(vil) Al goodwill and uncalled capital for the time being of the Compatiy.

{(vin) Al stocks, shares: debentires, bonds. loan capital and other scourities of any description of
any other person {includirg, without Iimitation, any subsidiary or subsidiary undertaking of
the Company), Inaddition.

(11 adl rights o subscribe 1007 convert othior securitles inte or otherwise acgaire any such
secufitics now or at any lime aflerwards belonging 1o the Comnpany,

by all dividends, interest and other income and all other rights of whatsoever kind deriving
fromor ingidental to, any of these (together with amny securities mentioned in the Second
Scheditle hietow, collectively called. the "seourities™). '

()AL fefters padent, trademarks, service marks, designs, utility modets, copyrights, design righis,
applications for registration of @y of ther and the right {o apply for them in any pait.of the
warld, Troaddition, moral fights, inventions, confidential informatios « Kanow-how and rights
of a sirilar naturearising or subsisting anvwhere in the world in relation io-all or any of the
above (whether registered 'or unregistered) now or 2t any time afterwards belonging to the
Company (together with any of the same mentioned in the Second Schedule below.
collectively called the "intellectial property™}.

{(x) All policies of hife' insurance or assurance and all rights and claims 1o which the Commpiny ig
aow, or may. at any ime allerwards, become entitled in refaton tathe proceeds of them or of
any other policies of insurance of any description (including, withont limitation, (he
insurances mentioned in Clause 803 below),

{xiyAll rights and other property fo whicl-the Co pany: is-now, of may atany time afterwards,
become entitled as a restll of-or in Connection with, any proveedings threatened or

comnmenced under the Insolvency Act 1986 ar any similar legislation in-any jurdsdiction.

(i) The benefit of all agreemenis for the provisiod by the Company to any person of any loan or
-ereditor dther fimancial accommodation of any description fincluding, without limnation, any
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{d)

finance leases and hire or hire-purchase agreemenis) now, or at any time afterwards, enterad
nte by the Company,
{(xii)  The proceeds of sale of any property mentioned above.

By way of {loating charge, all the wndettaking of the Company and all its property whatsoever and
wheresoever both présent and Tuture, This will not sachiede amy part of the same which is, for thie.
time being, effectively charged by way of legal mortgage or fixed charge by ilis Debemtuse and.

recognised as-effectively 3o charged wnder the taws of the jurisdiction in which the same is silnated.

The propesty referred 1o in paragraphs (2) (6 (¢) and (d) above is collectively-called the "charpged
property”.. The properiy reforred to in paragraphs (a) (b and (&) {topether with any property Tor the thme
being effectively charged by way of fixed charpe by the application of Clause 5 below) is callectively
called the "fixed charged property”. '

Bank’s ghility to convert Floating Charge

.

The Barde may

by notice in writing to the Company. convert the floating charge created by Clause 400

.

ihove nito a fixed charge in respect of such of the property of the Compiry as may beypecified in such
notroe. Irmay do s,

ey

i on the happening of any of the events meifioned in Clause 11 below, or

{ii} ivappears to the Bank that such property is i danger of seizure, distress, diligence of any other form

of legal process or that the same, and/or the seourity now crealed in respect of it, is ntherwise in
Jeopardy.

T cither event, the ability of the Company to deal in any way-with such property-shall cease
gxcept fo thie extent that (he Rank may otherwise agree it writh e

Restrictions on Company

&

The Company shall not, except with the prior writién consent of the Bank: -

(a)

by

(o)

dy

create, oF attempt to-create, o allow to subsist over all or any of the charged: property, auy morlzage.
charge, Hen, pledge or ather security other than-this Debenture and the mortgages or matters (41 any}
mentioned. in Part 2of the Firsf Schedule bolow, or
atlow any tangible property; forming partof the Tixed chirged property, 1o Ieave the possession of 1he
f_m‘ﬂ‘g‘i&ﬂ‘y {except for the purpose of necessary repare of maintenance). of to be used by any person
other than the Company or for any purpose-other than in connection with the business of the
Caompany; or
release, exchange, compound, set off, grant time or agree to any. other arrangement in respect of, or
o any other way dead with, all or any of the debts except-as expressty allowed by this Debenture; or
part with, hire. Tend: sell, assign or dispose of ail. or any part of {or any right, title or intcrest in), the
fixed charged property or all, or (except by a sale or disposal in the ordinary course of the Company
business and for the purpose of carrying on the same) any part of the remainder of the charged
property.

L &

Land Kegistry Hestriction

il

In respect of any part of, oriterest in. the fived charged property title to which is or becomes registered at
HM Land Registey, the Company applies to M Chief Lund Registrar to enter the following restriction on
the Proprictorship Register of the title of all such property, ~
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"No disposition of the registered estate by the proprictor of the registered estaie is to be registered without
a written cowsent signed by the proprictor for the time bemng ol'the charge dated rns b v V7
in favour of the HSBC Bank plc referted to in the Charges Register,”

Company's Obiligations to the Bank.

& Until this Debeitiure is discharged the Company will -
{ay Gy Tnsure. and keep insured, the charged property with such insurer and agdinst such tisks and in
' such amounts and otherwise upon such terms as the Bank may reasonably require. I the
Bank makes no requitemient, then in sccordance with accepted prudent business practice from
time o time in respect of property of the same type,

{8} Ponctuaily pay all premiums and ofhier monies necessary for keeping up such insurances or any
other insurance referred 1o in Clause 4(c)(x).

() Bee that the inferest of the Bank is-noted upon all policics of such insurance or (if the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Bank.

(VYT the Bank reasonably requires; produce to, or deposit with, the Bank a1l such poticies and the
receipts for all premivm and other payments necessary for effecting and keeping up such-

-policies.. '

(v} Promptly notify the Bauk of anyihin g which may give rise to 2 claim under sucl podicy(iss) and
cosure that rothing s done or not doneas a consequence of which any such policy might be
adversely alfecied or whiich may increase the premium pavable.

{viyNotify the Bank prior toiaking any steps to oper dn acoount with any bank-(other than the Rard)
OT DLRRT DEFSON.

1tis agroed (whether or aot this Dicbenture shall harve become enforecable) that: -

(i} The Bank may (but without being wader any-duty 1o do so and if it reasonably considers it
necessary to do sod itself effect such insurances, 1€t does so, the Company shall be Iiable to
the Bank for the expenses icurred by the Bank in doing so. '

(1) ALl susns at any time payable under any such policies of insutance shall {subject to aImy-prior
rights and claiins of any third party) be paid o the Bank, If the Same are not prid directly 1o

‘the Band by the insurers then the Company shall be trustee of fhem for the benefit of the Bank
and shall aécouni to the Bank accordingly. The insurance mionies shall gt ihe option of the
Bank be spolied {sdbject to Clynse 28 Helow) inor tovwards the payment ordischarde of the
Debi or in making good or recouping expenditure in tespect of the loss ar damage for which
such. monies are eccived,. '
b} (i) Keep all buildings on any fand charged by this Debenture and all fixtures and plant-and
' ' nuchinery on and in them {and all other tangible property comprised in thie charged property)
in good and substantial repair dind condition.

{1y Whenever any of the said buildings, fixtures, fittings or plantand machinery are destroved,
damaged or deteriorates, immediately repair, replace and make good the same. If the
Company shiall fail to do so, then the Bank shall be entitled (bt ot bound) o do so instead,

1€y Mot withowt the prior written consent of {he Bank -
(i) pull down.or remove the whole or any part of any buildings forming part of the land chiarged by
this Debenture:

(11} sever or unfix or remove any of the fixtures or Httings; or

{1y exeept for the purpose of of fecting necessary repairs to theo or of replacing the same with
now or dimprovied models or substitules. remove any of the plant and machinery belenging o,
ot i use by, the Company..
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td)

(€

y

(i

(i)

() Carry on any trade, business or agricaltoral use on any land now or afterwards ysed by the
Campany for the-purposes of trade, business or agriculture. T shail do so in accordance with
Ahe standards of goot manapement from time o time current in the tade or business or (in
the case of agricultural use) with the standards of. good husbandey, from time 1o time. 1t shall
also do so invaccordance with the authotised planning use of suchi land .

(it) Obtain, maintais aod compily with all licences, conserits and other authorisations {ncloding,
without Hinitation, emvirommental peemits) and offect all registrations which may be nmeCessary
or desirable i relation (o aft ot 3 ny part-of the charged property or any business or ofbor
activity from time 10 time carried on by the Company.

Mot withont the prior writien consent of the Bank: -

(1) carry out, or allow o be carried out. on any land charged by this Debenture, any development as
defined in the Town and Country Plan nitig Aot 1990:

() onter inte any agreement under Section 106 of the said Act, o

(i} change. or allow to be changed, the use of any snch land,

{iy Observe and perform all covenants; stipulations andd conditions which from time to time affec
the use or posscssion of the charged property whether arising under any lease, Commonhdgld
Community Statement, or other agreement ander which the charped property is held.

{11] Punctually pav all reats and other paymenis becanting due, or fo become due, urider any lease,
Commonhold Community Statement or other agreement mentioned above.

L) Ithe Bank so requires, produce to the Bank cvidence sufficient to reénsonably satisfy it that
the requircments mentioned above have been complied with,

(i} Comply with all statwtory and aother regulations affecting the charged property. This will include
atl envirotamental Taws and environmentat permits applicablc from time 1o time 1o0all or any
part of the charged propetty or any business or.other activity from time to time carried on by
the Company.

(41} Not allow any circumstaiices o arise which conid lead: -

() 1o any competent authority or-ollier: person taking action, or making a claim under any
cnwvironmental laws (including the requirement 1o clean up any contandaated fand or the
fvocation, suspension, variation or non-renewsal of any environmendal permity or

(b1 to the Company having 1o take action Lo prevent-the possibility of any sucl sction or-
cham, '

(i)Y Indeninify cach of ‘the Bank, the Administrarer or Receiver (and their respective officers.
fEanis and delegates) against all cosis expenses and liabilities properly incurred (directly or
indirectly) as 4 resalt of any non-complianice or al leged non-compliance with any
ervirgmmenial laws to retation gl or any parf of the charged property or anviling dong o
not done on i

1) Within 7 days afier becoming aware of the same, give Ml particulsirs 1o the Bank of any notice,

order, direction, designation; resalution or proposal affecting all or any part of the charged
property of {in the case of any land) the ocaltby i which it is situated. given or made by any
planning asthority or other public body or authority whatsoever Uncluding, withow
limitation, any licensing anthority),

{11y I the Bank reasonably requires, tmmediately. and 4t the cost of the. Company, take all
reasonable and necessary steps to comply with any of the matters mentioned {n {hitiy sbove
and make (or join with the Bank in making) such objections or representations as Y
reasonably e available in respect of them. '

Permit the Bank, its agents and any person authorised by if, 1o enter on any land charged by this

Debenture or on which any other part of the fixed charged property is situsted, at i reasonable

Debewtare DU {11406 Revision) Gof 20 Banl's Reft SC4380476367K




times and on reasonable notice (except in case of cmergeney) for the purpose of inspecting or
vahung any of the fixed charged property and if the Bank calls for such a valuation {whichedt iy
entitied to do) That shall be at the expense of the Company.
3y Mot without the prior writieh consent of e Bank: -
' (i SRANL OF YAy, oragree (o.gmnt or vary. dany ligence or tenancy affecting any land charged by
' this Debenture: R

{1ty exercise the powers of leasing, or agreeing to lease, or of accepling or agrecing Lo accept
swrrenders of leases. comferred by Sections 99 or 108 of thie Law of Property Act 1925,

(i} inany-other way, dispose, or agree o dispose of, or create: any legal or equitable estate or
interest in any land charged by this Debeniure:

{ivinegotiate, settle or wakve any claim for loss, damage or other compensation {including without
Iimitation compulsory purchase compensation) affecting any land charged by this Débenture:
or

() apply for an improvement or other prant or dir anything which might result in any Jand charged
by this Debenture being subject to-any statutory charge,

{k} Ensure that, without the prior writien consent of the Bank: -

(i} no person other than the Company shall be registered under the Tand Registration Jegislation in
torce from time o time as proprictor of any land cha rged by this Debenture:

(i) no-person shall becomie entitled to any propriciary right or tnferest which may adversely affect
the value of such Tand (unless such entitlement exists at the dite of this Diehenture or at the
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bank for all expenses reasonably incurred by the Bank in lodging from time (o time cautions
ar notices against the registration of ttle o any such land.

a4y (1) Permancatly keep all tangible moveabie property forming part of the fixed charged properiy at
the premises {(if any) specified in the Second Schisdule below or at such other preinises as the
Bark muy fron time 1o time reasonably approve in writing,

(i) Keep such fixed charged prope riy-within England and Wales and not ifv the Bank upon féquest of
the location of such fixed charged property from time to tine. '

(i) Upon wriiten notice from the Bank, keep such fixed charged property at the promises so
nolificd o at such ather premises as may be reasonably autharised in writing by the Bank.

(ivy  Pay all costs for the relocation ofany of the fixed charged property.

{m)  See st there is fixed to all tangible moveable property forming par of the fixed charged properiy in

& promunent positon a plague containing the following words: - ;

"NOTRCE OF CHARETE
This property and accessories are subject (o a first fixed charge 1n favour of HSBE Bank plc.”
or in such other form a5 the Bank may require,
(ny () Get inand realise the debts in the ordinary course of fis business {which shall not extend 1o
selling or assigning or in auy other way factoring or discounting them).
(it} Pay the proceeds of such getting in and realisation, and all ather manics received in respect of the
fixed charged property, into such scparate and denominated scocounts as the Bank shall from
tite fo Hine nominate in writing for such purpose or as the Bank may Stherwise from time o
time require. 1f the Bank shall not nominste sny such account, the Company's current
account with the Bank shall e the nominated account For the purposc of this Clanse Bin).
(i) Periding such payment, hold such proceeds and olher monics upon trost for the Bank.
vy Except with the prior written consent of the Bink, not beentitled to-withdraw or transfer from
airy such atcount any monies standing to the credit of such account.
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{0}

(o)

{q)

{ri

Punctuaily pay all cails, instalments and other monies that may become due in respect of the
securiics,
(1) Not exercise any-of the rights and powers attaching to any of the securitics in a manner which, in

the reasonable opinion of the Bank, may adversely affect the value of the security crentod i:w
“this Deleture and

fi1) peitr to this Debeniure becoming enforecable, and subject to (p)(i) above, all rights-and powers
wliaching to the seourities shall be {:xemmh ¢ by the. Company or as it may dizect

(i} Takeall such necessary steps, and do all such acts (including the prompt payment of any
appropriste fecs and policing against any infvingement of, or challenge to, the intcHecing!
properly} to maintain the value; subsistence and validity of the intelleciual property.

1) Where appropriate. use its best endeavours 1o protest and safeguard the intellectual property from

and-against theft, loss, destruction, umm[hc,ﬂscd Aceess, Comying or use by Gord parties.
{iiry Notnse, or allow to be used, ortake any step nrespect.of any of the intellectual property in
Ay way which, in the reasonable opinion of the Bank, may adversely affoct the vatue of it
(1) Deposit with- the Baok (and the Bank shiall be entitled o vt all deeds, certificates and other
documents constingting or evidencing title to'the fixed f:har;,c:-:i propérty {except insofar asihe
same arg hield, or required 10 be held by any third party in sccordance with: any obiigation.
ranking in priorify 1o the security credted by (his Dichenture),
(ify  On bungj n:a*;c}mbiv required 1o do so by the Bank, and at the cost and expense of the
Company:
{a} wamc Sign, detiver and do all things necessary {including, without Hmitation, .t?m
agsigrment of all orany of The debts and the transfér of all or any of the securi
Bank or its nominee and the giving of any notices and effecti ting of any registrations) 1s
{and i such formeas) the Bank tay reasoiab v require, This 1§ to perfect o Jepal
mortgage, assignment or other fixed security in favour of the Bank of all or such part.as
shall be specificd.in such notiee of the fised chirged property-or stherwise 1o improve,
perfuct o protect the security intended (o be created by this Debeniure or to Tagilitaic the
exeroise of any powers, amimmlu anch discretions conferred. under or in accordance with
this Debierure,
i Endorse, or causcto e endorsed; on any documents constituling or evidencing Hde o
the fixed charge propenty and give to third pam% such notices of the security Sreated by
fliis Debeniure as the Bank may reasonably Ibi‘[i]i{i’

Bank's Powers

9. {a}

thi

Diave the right ot any

Without affecting in any way the Compauy's obtigation under Clause 8(m) above, the Bank shall

me 16 fix plagues or other miarkings 1o all tangible moveable property

mmpuscd in the fixed charged property or the premises in or on which such property is situased.
[he plagues or other markings shall be insuch form and with such wording as the Bank may

reasoriably roquire indicaling the Bank's inferest in such fixed charged property,

The Company shall not allow say such plagoes or markings (o be concealed alicred or removed.
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{#}  Atany time before this Debenture 15 discharged (and whether or vot the same shall have become
enfpreeable), the Bank may, if and whenever, and so oflen as it shall reasonably thank fit, apply the
whale or any past ol the monics from (ime to time shmdi;la, to the credit of any account as referred (o
it Clause 8{n)-in or fowards {(he discharge of the Debt.

() Homay pay the monies mentioned in. (a)above to-the credit of any otbicr account nominated by it
Gneluding an account opened by i for this purpose) as security for any contingent or future liabilivy
-of the Company to the Bank,

When the Debenture begdomiss enforeeable

1.

This Debenture shall become enforseable | -

() 1f the Dbt is not paid or discharged when duc (whether on demand, at agreed maiurnity or carlier ag
flee case niay bed;or

(b ilthe Company is1n breach of any of the obligations under this Debenture: or

{ey if the Company shall eater into-any composition or arrangement for the benefit of its croditors, or

(dy ifany stepis taken for the administration or winding-up of the Company (which includes, without
fimatation, in'cach case, the board of directors or the Conipany in géneral meeting, passing a
resolution for the same) except where, i the case of winding up, the Bank has consented in writing
for the purpose of teconstruction or amalgamation; or

(ey if & third party shall take posscssion of, or a receiver shall bee appoinied over, or any seoured creditor
ofthe C‘mnpam shall seek fo enforce his securily in respect of, all or any of the charged properly or
auy other event shiall happen which puls i jeopardy all or any part of thé security créated by this
Debenture; or

(i the Bank, fnits redsanable discretion, constders thet any claim may be made against the Bank
urder any bond, guaranice, indemnity of other contingent fability issued of citered into for any
linbilities of the Company. or '

{g) ilany othereven shall occar which has béen agreed by the Company and the Bank as an event apon
thie occurrence of which this or any other security for the Diebt shall be enforceable.

IT any of the above should ogour -
(z) the powers of sale and of appointing a recciver conferred by Bectton 101 of the Law of Proprerty
Act 1923 shall immediately arise and become excreisable by the Bank feee from the
restrictions contained in Sections 103 and 109 of that At ad
(1) thie powers of leasing, or agrecing to lease, or of accepting or aprecing to accept sirmendery of
feases feonferved by Sections 99-and 108 of the Law of Property Act 1925) shall rumediately
beconie exercisable.

These powers are available 1o the Bank whether or not the Bank shall then be in possession of all or any
patt of the charged property. The Bank may grant a lease at a premium and for any length of term and,

-generally, withont the necessity Tor the Bank to comply with any restrictions imposed by, or other

provisions of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99

and 100 of the Law of Property Act 1925, the expression "morgagor” shall includé any person deriving
title untler the Company and Sub-Sections 99 (18) and 100 {12 shall not apply).

Appointment of Administrator or Receiver

12,

(a)  Thefosting charge created by this Debenture is intended to béa qualifyfng floating charge as
defined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by scotion 348 of and
scheddle 1o 1o the Enterprise Act 2002},
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(b m any 'Eizm a ﬁa;;r }a:mm, bacn mquwim ’l:!:) ci::;r so by tha. {Iam;:}am' o ;lﬁer ihifi ‘fiild:ae::;mam ]1 48
t!m Bm’ak may ,a,ppmm by dced ar %rn, m;tmg undder the hfmd ofa duiv auﬁ;hmzch c»iﬁc:ﬁ:r ol the E&mk
or otherwise, any ane or more persons io be Admdmsirator (" Administrator™s or Recelver
("Receiver”), These expressions shall, where necessary, include any pmim substitaled as
Admtinistrator or Receiver of all orany part of “tie. charged property, - The Bank may. sunilarly
appoint a Receiver at any tune after having being requested to-do so by the Company.

() The Bank may (so faras it 15 lawfully able to do so) from time to time by deed or by writing under
he hand of a duly authorised officer of the Banle, or otherwise, remove any person appotated o be
Adiministralor or Receiver and may in a similar way appoint another in his place.

(ey I atany time two or more persons shall hold office as Adiinistrator or Receiver of the same
property, each one of them shall be separately entifled {subject to any contrary direction in the
appoiniment) 1o exercise all the powers, authorities and discretions conferred on them.

{e}  Thepower to appoint a Receiver shall be in addition to all statuiory and other powers of the Bank
under Ui Insclvency Act 1986 and the Law of Property Act [925,

{fy  The power o appointan Administrator or Receiver. shall be and remain exercisable by the Bank
evert thowph there may be'a prior appointment in respect of all or any part 6f ithe charged property,

13 {2} The Bank shall not, nor shall the Adiministrator or Receiver, be liable to account as morigagee in
posscssion in respect of all or any of the charged progeriy nor be liable for any loss upon realisation
or for any neglect or defaull (unless withuly of any nature whatsoever i connection with-all or any of
the chiarged property for which a mortgages in possession mizht as such be lable.

(b) Al reasonable costs, charzes and expenses properly incurred by the Banik or the Administrator or
Receiver (including its internal management and administration costs and the cost of any
proceedings in relation to this Debenture or the Debt) shall be paid by the Company.

1+, The-Admanistrator or Receiver shall be the agent of the Company and the Company shall be responsible
for his acts and remnincration.as well as for any defaulis committed by hum

Powers of Administrator or Receiver

13 Thie Adminisirator shall have the statutory powers inschedulo 1 of the Tnsolvenioy Act 1986, The
Receiver shall (subject fo any limitations or restrictions expressed i the docwment appointing him bui
notwithstanding any restricticn or Holtation binding on the Company ander this Deberdture or any
winding-up or dissolntion of the Company or any ailogous proceedings in any jurisdiction) have all the
powers (as varied aud extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and (withoul affecting tie above i any way) the following powers’ -

{3y (1) To sell, transfer, assign, convey oF grant, accept surrender orvary, terminate or surrender loases

of or in exchange and enter into or terminaie fesses of any of the charged property; and

{t} 1o any other way to disposs of, or deal with, all or any of the charged propeny’in respectof
which the Receiver is appointed {or agree any of the same) in cither &age in such & way-and
generally on suchterms and conditions a5 he reasonably thinks it

Agy transaction memtioncd shove may be for such payment or other considoration as the

Adnimistrator or Beceiver shall think Gt This 15 so whether for o hunp sum or & consideration

pavable in instalments and whether for cash or otherwise. Tn the case of the latter, it shall form part

of the charged property and be charged with ihe paviicnt and discharge of the Dbt
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Fixtwres and plant and machinery may be taken and sold separately from the premises to which they
are fixed (or in which they are confained) without the consent of the Company being obtiined or
TEeessary. ' -

{by  To take possession of. collect and get in, all or any of the charged properly in respect of ‘which the
Receiver iy appottited and for that purpose o make such demands and take any procesdings as the
Receiver shall reasonably think fit,

{cy Tocarry on, ananage, develop, reconstruct, anmlgamate or diversify (or agree the same) any {rade or
busincss (inchiding farming) as has from time to time been carried on-the whole or any partof the
fixed charged property,

{d) (1} Tomake any armmgsment or compromise between the Company and any other person which the

Recerver may reasonably think expediens,
(i) Totake, defend or participate in any procecdings (ncluding, without limitation, achitration
procecdings) as the Receiver may reasonably think expedient.

(€] Tomake, effect and complete such improveiments, development and repairs to any of the charged
property as the Receiver may reasonably think expedient,

(0} To make calls (and (o enforce payment of them) Conditionally, or nnconditionally, on the members
of the Company in respect of any uncalled capital with the benefit 'of ali thg powers in the Articles of
Association of the Company conferred on (he Dirgetors,

(g} Toappoint managers, 6fficers, servants, workmen, nominees and agents for any of the purposes
mentioned in'this Clanse 15 ot such remuneration and for such perinds and on such terms as the
Receiver inay teasonably determing, _

hy  the Receiver thinks At but withont affecting the indemnity contained in Clanse 23 below, fo-effect
with any insurer any policy or policies ol fnsurance either in Heu, or satisfaction of, ot i addition to,
such indemaity.

(i} To delegare by power of attorney, orin any ofher wav, to any person or persons dpproved in w riting
by the Bank, all orany of the powers, authorities and discretions which are for the time bemg
excroisabie by the Recetver under this Debenture.

(3 () to promote the formation, or otherwise acquire the share capital of, any body corporate with a

view to such body corporate beconiing o subsidiary of the Compaiy or otherwise:
(i) 10 purchase, lease, or othicrvise acquire any inferest in a1l or any-of the Company's undertaking
and property;
{iii} tocarry on any business i succession to the Company or any subsidiary of the Company: .
and in cach case, as the Receiver may otherwise reasonably think fit,

&y To applv for, and otlierwise take such steps as the Receiver may constder reasonably nocessary or
desirable to ablain {in the name of 3 nondinee or ctherwise} such Boonoes, consents, permls.and.
approvils as the Recetver fnay reasonably think expedient,

{1} To-make elections for valoe added tax purposes as the Recgiver may reasonably think fit,

() Forany of the purposes authorised by tlis Clause, foraise money by borrowing from the Bank-or
from any other person on the scourity of all or any of the charged property in respect of which the
Regoiver s appoinicd
(i) The Recdiver may rdise money as mentioned above on such ferms (including, if the Bank shall

consent, terms under which such security ranks in priority to all or any of the security created
by this Debenture) 2s the Receiver may reasonably think it and
fity  the repavosent of all such monies and the payment of interest onthem aod related costs
charges and expenses, shall be tréated for all purposes as expenses properly pavable by the
Receiver,
{ny Toexercise any of the powers which (e Bauk would be ealitled 1o exercise under this Debenture,
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{¢)  Todoall such other acts and thingsas the Receiver wmay reasonably consider 1o be incidental or
meerssary 10 any of the matters o powers mentioned above or wlich the Recetver lawfilly may or
can do as ageat for the Company.

(py Toexercise any of the above powers on behalf of the Company or on the Receiver's own behalf or, in
the case of the powers contained in paragraph () above, on behall of the Dircotors of the Company:

I6, Subject to claims having priovity to the secudity created by this Debentare, all monies received by the
Receiver or {on any exercise by the Bank of its enforcement powers ander this Debenture) the Bank. shall
be applied in the Tollowing order: -

{u} In paymentof all reasonable costs, charpes and expenses of, and incidenal to, the appoinimen of
the Receiver and Lo the exercise of ail or any of the powers 6f the Receiver or the Bunk snd of afy
other omwlgoings properly pavable by them. Thisincludes, without mitation, the sepavient of
monies borrowed as refdrred to.in Clause 15(m) above and the: payment of interest and related costs.
charges, and expenses (fo the extent that the Bank has consented to the same being secired in
priorify to the security created by this Déberture) and all amounts pavible by the Bank o the
Receiver under any order of any coun or otherwise.

(b3 In payment of remuneration 1o {he Receiver at such rate as may from time 1o time beapreed betwoen
the Receiver and the Bank,

£y Inpoyment o the Bank,

Power ol Atterney

7. (4) The Company wrevocably, and bv-way of security, appoints the Bank, any Receiver, and any
Administrator Llpﬁﬁiﬂlhd by the Bank and cach of their respective delegates, jointly and alse
individually to be the attorney and attorneys of the Company.  Any attorney 1s authorised by the
‘Tmﬂép‘ifﬁ to daall things which the Company may be vequirgd 1o do wder this Debenture, This
incliedes {without lanitation) that which the Bank, the Recoiver of the Administrator for sy such
delegaie) may
{1} consider nocessary or appropriate for, or i connection with, the improvement, perfection or

protection of the security intended to be created by this Diebenture: or
(nmy  the exercise of any of the powers authorities and discretions conferred under it
{by  The Company watifies and confirms {and agm'es' to do-so) whatever any such attorney shall do, or
- attempt ta do; in the exercise of all or aniy of the powers, awthorities and discretions mentioned above

or nnder this pover of attorsiey. This power of attorncy is to secure the performatice of obligations
owed o the donees within the meaning of the Powers of Aftorney Act 1971

Bank has Powers of Administrator or Receiver and other powers

1R, (1) Without aftecting any other powers: authorities and discretions of the Bank, all or @iy of the powers,

auflioritics and discretions conferred upon the Administrator or Recelver (whether arising under this
Debenture or otherwise) may also be exercised by the Bank atany time after this Debenture has
become enforceable. This is so whether or not an Administrator or Receiver has heen appointed.

(it} The Bank shail also be entitled to delegate by power of Affarncy, o i any gther manner, 0 any
person or persons all or any of 18 powers anthorities and discretions.

(it} Nosuch delegation menfioned above shail prevent the subsequent exercise of the powers,-authoritios
and discretions by the Bank itself or prevent the Bank from making woy subseguent delepation of
them to some other person.
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(vl The Bank may revoke any such delegation at any time.

19, Atany time after thig Debenture shall have become enft nrecable, or after any powers conferred by any
terest having priority to the secuarity eredied by this chcrsizlw shall have become excrcisable, the Bank
maty redeen such or anly other priov interest or areange the transfer of it toiself. It may sefile and pass
the accounts of any third parky concerned and any acoount 5o settled and passed shall be conclusive and
biriding on the C ompany. All monies paid by the. Rauk to the third party i gocordanoe with such
accounts shatl as from such payiment be due from the Compary 1o the Bank on current account and shall
bear interest and be secared as part.of the Debt.

a0, The vights and remedies of the Bank under this Debenture are in addition to, and niot in substitntion for,
any riphes or remedies provided by Taw.

21 The restriction on the right of consolidating morfgages contained n Seetion 93 of the Law of Properly A
1925 shall not apply to (his Debenture.

22 (i) Ithe Company atany time fails to perfoem and observe the terms, and obligations contained in
this Debenture, the Bank may (bt withiout being under any duty e do so0) take such steps as in its
reasonable opindon may be sequired to remedy such faifure; and

iy This includes. without limitation, making any payment, and for the purpose mentioned in (i)
above, the Bank and its agents ivigy énter upon any iand of the Campam* without being regarded as
having entered ity possession of il

Indemnity

[
L

The Company ugr::eq to fully indemiafy each of the Bank, the Administrator and the Recciver from.and .
agatnst all and any lability they might incur in the exerdise {or apparent exercise) of any pawers,
duthorities and disctetions wnder or inconnection with this Dehendure {(with the exception of fraud or
willul defivdton the part of the Back, the Administrator of the Recoiver, b only to the extont commiiied
by any of thern) or gy failire by the Company to comply with.any of its obligations under this Debenture.

Protection of Parchasersy

23 No purchaser or other person dealing with the Bank, the Adminisitator or the Receiver (o any of their

respective delegates) |

() shall be-bound or entitled to see or enquire wheihér any power, authority or discretion under this
“Drebenture has arisen or become exercisable,

(iiy beconcorned with any notice to the contrary or to sce whether any dolegation shall have lapsed for
-any.reason oF been revoked, or

{111} ‘be bound or entitled 1o congern himself with (he proceeds of any saleor other dealing or be
answerable in any ifcumstances for the applivation of {he said proceeds.

Pavarent of costs, charges md exponses
25, The Company shall reimburse 10 the Baok on demand o s Toll indemnity basis. all costs, char ges and
oxpenses (ncluding, without limitation, alf amounts reasonably determined by the Bank to be necessary to

compensate it for internal management or administration costs; charges and expenses) properly incurred
by ihic Bank: -
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(1) inensuring this Debenture is effective;

(i} in connection with the improvement, perfection or protection of the security created by this

Dehentare;

(1) 0 theexercise of any riphts, remedies, powers, authorities and discretions conferred under, orin
connection with {his Debenture (Together with any value added tax or similar tax charged or
chargeable in respect.of i),

All such amounts shall be debited 1o an dccount in the mame of the Company. Until they are reimbursed

they shall bear inferest al the gate of tree per cent per-annun-over the Bank's Baze Hate from Gimé fo time
calcutated and compounded monthly and/or according to the Bank's then current practice and shall be
payable on demand. They will be secured as’part of the Debt by this Debenture,

Independence of Security

24, {a) This Debenture shall be m addition o, and independent of, every other scoutity which the Bank may
-at gy time hold for any of the Debt secured by this Debenting.
{by- Mo prior security held by the Bank over all or any of the charged property shall merge in the scourity
erédted by this Debenture,
(¢} This Debenture shall remain in full force and effect as a continuing seourity unless and until the
Bank discharges il

Bank's powers to deal with Accounts and Money Received

27, ) Ifthe Bank receives notice of any subsequent chiarge or other interest affecting all or any of the
charged property, the Bank ray open-a new pecount or acconnts for the Company in it books,

(B} [Fthe Bank does ot doso, it shall be regardid as having done 5o onless the Bank gives express
written notice to the contrary fo the Company. Notwithstanding any appropriation by the Company
to the contrary, as from the time of receipt of such notice, all payments made by the Company 1o the
Bank {other than those dealt with wnder Clavse §(ny) shall be treated as having been credited 10 a
new diccoiil of the Corpany. - Such payments will not be applicd in reduction of the amount due,
owing or incurred Trom the Company to-the Bank at the time when it received the notice.

75 {a) Al monies received, recovered or realised by the Bank under this Debenture (i nchiding the proceeds
af awy conversion under Clanse 30 below) iy, 10 the reasonablo discretion of the Bank, be crodited
A any suspense of impersonal account,
{by “They miay be keld insuch account for 5o long s the Bank may think it pending the application from
time to time of such monies and all acorned interest (at the rate, ifany, agreed m witing between the
Campany and the Bank from time to-lime) in or fowards the discharge of the Diebt.

i The Company watves any right of set-ofl it may have now, or at any time in the future, in respect of the
Drebt {inctoding suras payable by the Company under this Debenturc),

Careeney Conversion

30 {(#)  Forthe purpose or pending the discharge of the Debi. the Bank may convert any ronies received,
recoveréd or realised by the Bank under this Debenture (including the procecds of any previous
comversion under this Clause) from theif existing currency of desomination info such other currency
of denamination as the Bank may réasonably think fit,
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y Any such conversion shall be made at the Bank's then prevailing spot seiling rate of exchange for
such other carrency against the existing corrency.

(¢} Hach previons reference in this Clanse 1o 1 carrency extends to funds of that currency and, for the
avoidance of doubl, finds of one currency may be converted inte different funds of the same
CHITCNCY.

Dealings with vouw and vihers

31 The Bank may, in its discretion, grani time, o1 make any other arfagement, variation of relesse with sy
PETSOIT OT PETSons mot party to this Debenture (whether or not such person or persons-are joinfly linble with
the Company) in respect ofany of the Debi or of any other seeunity forit. 1t does, 00 will nol in any way
affect either this Debioniure or the lability of the Company for the Debi.

Bank's Right of Set (4t

v In addition 1o all vights of set-off conferred by Taw, the Bank may set-off any mioney §tanding fram time (o
time to the credit of any account the Company bas with the Bank agmainst the Debit,

Preservation and Retention of Security
33 Ay Any sottloment. discharge or release between (1) the Company and (i) the Bank, the Adrunistrator
or-the Receiver (the "Relevant Person(s)") shall be conditional upon no security given, or payment
made, to the Relevant Person(s) by the Company {or any other person) betig aveided or rediced asa
result of any provisions or enactments relating (o inselvency Tor the tivie being in force in any
Jurisdiction,
(b Incthe event of such seourity or pavinent bednig avorded or reduced, the Relevant Person(s) shall he
“entitled 10 recover the value or amount of such security or payment from e Company subsequently
‘s iF such settlement, discharge or release had not oocurred.

34 () Notwithstanding any other provision of tis Debenture, or any rclease, settloment, discharge or
arrangement given or-made by the Bank, the Bank may retain the security created by this Debentire
{and all documents evidencing title t the charged property or any part of it deposited with it
Tollowing the payment and discharge in full of the Debt for a period of two vears-and ane month after
such discharge;

{by (Ut any time during that period, any step is taken for the Administration or winding-ap {whether
volmtary or compulsory) of the Company or any analogons proceedings shall be commenced, the
Bank may continge 1o eetinn tis seourity and the documents mentioned above Tor such furihor
period a5 the Bank may reasonably determine, '

(¢} Thesceurity created by this Debentuve and docurments relating to- it shall be deemed 1o have
continued 1o have been held ag seowrtty o the Debt,

Mottces Governing Law and Jurisdiciion

35 Without affecting any other lawful micthod of service, any domaod of notice (o be made of given by the
Bank to the Company {inchiding withont Bmitation, 4 demand for payment of all or any of the Debt) may
be made or given by any marager or officer of the Bank or of any branch of it -

(). By letter nddressed 1o thie Company and delivered to any officer of the Company at any place or sent
by first-class post fo, or left at the registered office of, the Company or any place of business or
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activity of the Company last known 1o the Bank. If sent by post 1 shall be rogarded a8 having been
wade or given at nooreon the scoond day following the day the lewér was posted.

(by By fax or other electronic miedns 1o the fax number or ¢lectronic mail address. of the Company last
known tothe Baok. ¥ shiall be regarded as having been made or given at the time of transmission.

36, fay This Debeature will be governed by and construed i sccordance with English law and ail claims
and disputes Gncluding non-contractual claims and disputes) arising out of or i connection with this
Debenture, s subject matier, negotiation or formation will be determined in accordance with
Haglish law.
th)  Both the Company and the Bank submit to the non-gxclusive jurisdiction of the courts of England
' and Wales in relation lo all claims, disputes, differences or other matters (including non-contraciual
claims, disputes. differences or other matters) arising out of or in connection with this Débenture,

Disclosure of Information

37, The Company consents to the-disclogure by the Bank of anv information about the Company, this

Diebenture, the charped properly and the Débir -

{a}  to any person (o whom the Bank has transferred, or proposes or may proposc (o transfer, all or any of
its rights under this Debenture and/or the Diebtand fo any rating agencies and any advisers to the
}ﬁ%;-zn_k in connection with such transfer; and/or

{bp {0 any person-with whom the Bank has entered into, or proposes to enter info, any contractaal
arrangerments in-connection with this Debenture andlor the Debt; andfor

{c}  to any company wilhin the HSBC Group being HSBC Holdings ple and its associated and subsidiary
companes froan tnke o dme, or aey of 118 or their geents, and/or

() any msuret who is @0, of who proposes to, provide insurance to the Bank in respect of the charged

proporty, this Debenture and/for the Debty andior

(e} toany other person to whom, and fo the extent twat, such tnformation is reguired To be disciosed by
any applicable law or regulation.

Transfer of Rights

s, (a) The Bark may transfer all or any of its rights under this Debenture: and/or the Dbt to any person at
sy e,

(%) Ifhe Bank transfers-all or sy of it rights under this Debentre and/or the Db, the Comphngy's
rights under this Debenture andfor the Debt (a8 the case may be) will stay expctly the sanie,

{cy The Company will be bound to gy person 1o whom the Bank transfors any such righits. That person
will have the Bank’s powers and rights so far s the Bank rransfors those to that persen. The Bank
will be released automatically from s obligations to the Company so far as that person assumes the
Bank's obligations,

{dy. The Company will at the expense of the Bank or the parson to whon the rights are transferred, do
anvthing reasonably requested by fhe Bank to offet o transfer ol all or any of 3ts nights nnder this
Dichenture and/or the Debit,

{er The Compary will apt ransfer all or aay part of its rights under this Debensre and/or the Db
swithout the prioy writien consent of the Bank.

{fy  In these Transfer of Rights provisions and in the Disclosure of Information provigions above:

(i) theierm transfer means sale. assignment andfor transter;
(i} the twrm riebts means vights, begefits and/or obligations; and
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{i1i) the term person means any person, trust, fund or other cntity.

The Bank's written consent gnd ressonable reguirement

3,

{a}

SWhere the words “without the Bank's written consent™ appoar i any Clause, the Bank will not
inreasonably withhold consent. The Company agrees that itis ressonable for the Bank to refuse o
consent o something if, in the Bank's reasonable opinton, it adversely affects or might alfect,
{1y the Bank's security under this Debertdure and its abitiey 1o énforce it;

(i) thevalue of that which is secured to the Bank and its ability to sell the same;

(iil)  the Bank's abil tity to recover the Debt: or

(1v)  the assessment of the vaiue of this Debenture as an asset of the Bank.

Where the words "the Bank reasonably Tequires” appear in any clause, the Company agrees thal is
reasonable for the Bank to require something it in the Bank's reasonable opimor, 1 will or nught
Assist
(i} the preservation of the Bank's sceurity undér this Debenture or the waliie of that which is secured

by it oy .
(i) the Baok's ability 1o recover the Débr

Beveranee and Modilication - Unenforceability

4. ) Il any of the Clauses (or part of a Clause) and/or any.of the paragraphs {or part of & paragraph)
becomes invalid or unenforceable in any way under any law, the validity of the remaming Clauses
(ot part of g Clavse) or patagraph (or part of a paragraph) will nal in any way be affected or
tmsparred,

by Ihany invalid or uneaforceable Clavse or paragiaph mentioned above (or part ol eithery would not be

vakid or unenforceable if its forin or et were modificd fn-any way, it shall be doemed io-have the
modified form or effect so long as the Bank consents.

Intorpretation

41.. {a) The expressions-

(i) “the Company” shall focludé any person from time to time deriving title under the Corpany.
{11} "the Bank” stall include its successors and transforses amd in both cases 1o the extent of their
- respective rights and benefits {including, without Hmilation, any persan in whony ynder thc
law§ of such person’s place of incorporation all or substantially all of {he assels and liabilives
of the Bank become vestedy:
iy Cenvitonmental laws” ncludes all applicable laws, regulations and directives (and all notices,
circulars, orders, judgements and decisions of any conrl or other competent authority in any
jurisdiction) concerning the pollution or protection of the environment or the health of
baimans, animals or plants: This includes, public and workets health and safety, the
gencration, pse, freatment, storage, transpofiation or disposal, or discharge or release into the:
envirgnment, of any chemicals or other pollatants or coniaminants or industrial, radioactive,
dangerous; toxic or hazdardous substances or wastes (n whatever form and incinding noise
and penctically modificd organisms).
tivy environmedtal permats” miedns all perits, licenses, conscnts, approvali, certificaies and
other autherisations (incloding all conditions applicable lo them) required under. any
environmental baws,
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(v} "holding company” “subsidiary” and "subsidiary undertaking” shafl have the meanin g
respectively set out in the Companics-Act 2006 (a8 the same may be amended. varied or
replaced from time o time),
{b)  Any reference to a person shall inglude any person, company, corporation, body corporate,
Srnmenl, state {or agency of a siateh and any association or partnership (whether or not having
tegal personality) of any of thiesc.
{£)  Anyreference 1‘<_:§_;§‘n§-: statute orany section of any statute shall be regarded as including veforence to
any statutory modification or re-enactment of ¥ for the lime betng 1o force.
{d) References to the sinpular shall include the piural and vice versa; the use of the male pronoun shall
 include the female and neter: the use of fhe neuter proviown shall incinde both the mile and the
female,
(¢} The headings arc used for guidance only,

Company's compliance with Memorandum and Articles of Association
jriei p

42, The Compauy confirms that this Debenture docs not cantravene any of the provisions of fis Memorandum
and Articies of Association.

IN'WITNESS this Deed has beon execited and is itended to be and 15 delivered on the date hirst memioned
above:

The First Schedule referved to above
Pari 1
{(Frechold and/or teasehold land)
Registered Tiide

Adlthe property(ies) comprised in.the f aliowing titleds) at HM, Land Riegistry:

Unrepistered Title

All the property(ics) now vested in the Company and comiprised in the Deed(s) referred o below

Part 2
{Pravy mortapes o other maiters felating to the properiy described above)

The Second Schedole referved fo above
{Chattels aodfor other propertyy
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This Deed is.an important legal document, HIBC Bank ple strongly recommends that vor seel the advice
of your solicitos or othier leeal adviser before stgning this Deed,

Stgned as o deed by the Company acting by

{REDACTED}

Sipnptre

Bame i full

{For use by 5
Contipary withomut &
Comymar seal)
Signatore

MName in-fisl]

(Block letters)

Signed as a-deed by the Company acting by

Signanre _ e Director

Mearmne i fall

{Forusis wikere biw
direator 1w anthiorised
b Elgnd

in the presence of;

Bignature of

wiiness Witness

Full aome-of witoess

Actdress:

Clcoupation:.

For snd on behallof
¢

HSBC Bank plc

i
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NOTE: Receipt not to be used for registered charges,

For Bank Use Ondy
This Release niade the day of two thousand and
BETWEEN (1) HSBC Bank ple {"the Bank™

and (2%
{"the Company™)

Witnesses that the Bank herchy releases 1o the Company 211 the property now comyprised 1w or charged by the within
written Debenture from all monies secured by and from all ¢lsirag and demanids urder the withiin written Debenture,

Inn witness whereof this dotument which is inteaded 1o take effect s a deed has been duly excented the day and year
first before written,

SIGNED AND DELIVERED

By

?‘;ﬂ*:;gm;*i"w“g i

as the attorney and on bohall of FSEC Bank ple
. thie présénee of°

Full name of witness

Signaturc.of witiess

Address

Ciccupation
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