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COIL PROCESSING SERVICES LIMITED

ABBREVIATED BALANCE SHEET

Notes

FIXED ASSETS

Tangible assets 2

CURRENT ASSETS
Stochs

Debtois

Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT (LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS
CAPITAL AND RESERVES

Called up shave capital
Profit and loss account

[P5]

SHAREHOLDERS' FUNDS

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 October 2010

The members have not required the company to obtain an audit of its financial statements for the year ended

31 October 2010

2010

59,043
35,914
247

95,204

08,283

£

320,307

314,863

100

314,763

314,863

31 Qctober 2010 in accordance with Section 476 of the Companies Act 2006

The duector acknowledges his responsibilities for
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companses

Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which ctherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies

2009

159,624

159,624

149,398

The financial statements were approved by the director on 28 January 2011 and were signed by

ftre=— .

R S O'Grady - Director

The notes form part of these abbreviated accounts
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332,090

10,226

342316

2,954

339,362
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COIL PROCESSING SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 October 2010

ACCOUNTING POLICIES

Accounfing convention

The financial statements have been prepared under the histonical cost convention and in accordance with the
Financial Reporting Standaid for Smaller Ennties {effective April 2008)

Tutnover
Tuinover tepresents net mvoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation 15 provided at the following annual rates 1n order to write off each asset over its eshimated usefu!
life

Freehold property - 2% on cost

Plant and machinery - 15% on reducing balance
Fintures and fittings - 15% on reducing balance
Motot vehicles - 23% on reducing balance
Computer equipment - 33% on cost

Stocks

Stocks e valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
MovIng I1tems

Deferred tax
Deferred tax 15 recogmsed 1n respect of all tuming differences that have originated but not reversed at the balance

sheet date

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 Novembes 2009 542,233
Disposals (21,936}
At 31 October 2010 520,297
DEPRECIATION
At 1 November 2009 210,143
Charge for year 10,548
Elhminated on disposal (20,701
At 31 October 2010 199,990
NET BOOK VALUE
At 31 QOctober 2010 320,307
At 31 October 2009 332,090
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully pard
Number Class Nominal 2010 2009
value £ £
100 Oidimary £1 100 100

Page 3 continued




COIL PROCESSING SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31 October 2010

TRANSACTIONS WITH DIRECTOR

Duning the year the company entered into numerous transactions on normal commercial terms, with Coil

Pirocessing Supplies Limited, a company in which the director Mr R O'Grady has 100% shareholding These
wele as follows

£
Rent received 34,800
Management charges 85,200

Sales 17,562
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