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CSC Engineers Limited
{In Liquidation)

Summary of Receipts & Payments

RECEIPTS Statement From 11/09/2013 From 11/09/2015 Total
of Affairs To 10/09/2015 To 25/09/2015
(£} {£) (E} (£)
Office Equipment NIL 000 000 000
Book Debts 5,000 00 2,109 00 000 2,109 00
Cash at Bank Uncertain 247 77 000 247 77
Cash in Client Account (ASHJWD) 11,572 00 12,411 62 000 12,411 62
Rates Refund 706 16 000 706 16
Bank Interest Gross 1112 009 1121
Vat Recewvable 13368 000 13368
Vat Control Account 277672 000 2,776 72
18,396 07 009 18,396 16
PAYMENTS

Accountant’s Fees 37500 000 37500
Specific Bond 8100 000 81 00
Preparation of S of A 4,500 00 000 4,500 00
Office Holders Fees 8,569 40 6312 8,632 52
Agents/Valuers Fees (2) 353 08 000 353 08
Debt Collection Fees 442 35 000 442 35
Corporation Tax 110 000 110
VAT 000 12 62 12 62
Storage Cosls 535 02 000 535 02
Postage 74 58 441 78 99
Statutory Advertising 369 50 000 369 50
Meeting Room Hire 104 58 000 104 58
Employee Arrears/Hol Pay (4,073 00} 000 0G0 000
Trade & Expense Creditors (10,266 00) 000 000 000
Employees Claims (53,632 00) 000 000 000
HM Revenue & Customs (PAYE) (1,911 00) 000 000 000
HM Revenue & Customs {Debt Management) (5,745 00) 000 000 000
HM Revenue & Customs {VAT) {9,303 00) 000 000 000
Ordinary Shareholders (100 00) 000 000 000
Vat Recewvable 2,910 40 000 2,910 40
18,316 01 80 15 18,396 16
Net Receipts/(Payments) 80 06 {80 06) 000

MADE UP AS FOLLOWS
Bank 1 Current - interest bearing 8006 (80 06) 000
80 06 {80 06} 000

po—

Simon John Lowes
Liquidator
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CSC Engineers Limited

(In Liguidation)

Liquidator's Abstract of Receipts & Payments

Page 2 of 2

IPS SQL Ver 504

Statement From 11/09/2015 From 11/09/2013
of Affairs To 25/09/2015 To 25/09/2015
ASSET REALISATIONS
NIL Office Equipment NIL NIL
5,000 Q0 Book Debts NIL 2,109 00
Uncertain Cash at Bank NIL 247 77
11,672 00 Cash in Client Account (ASHJWD) NIL 12,411 62
Rates Refund NIL 706 16
Bank Interest Gross 009 1121
Accountant's Fees NIL (375 00)
009 15,110 76
COST OF REALISATIONS
Specific Bond NIL 8100
Preparation of S of A NIL 4,500 00
Office Holders Fees 6312 8,632 52
Agents/Valuers Fees (2) NIL 353 08
Debt Collection Fees NIL 442 35
Corporation Tax NIL 110
VAT 1262 1262
Storage Costs NIL 535 02
Postage 4 41 78 99
Statutory Advertising NIL 369 50
Meeting Room Hire NIL 104 58
{80 15) (15,110 76)
PREFERENTIAL CREDITORS
{4,073 00) Employee Arrears/Hol Pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(10,266 0Q) Trade & Expense Creditors NIL NIL
(53,632 00} Employees Claims NIL NIL
(1,911 00) HM Revenue & Customs {(PAYE) NIL NIL
(5,745 00} HM Revenue & Customs (Debt Manag NIL NIL
{9,303 00) HM Revenue & Customs (VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00} Ordinary Shareholders NIL NIL
NIL NIL
(68,458 00) {80 06) 000
REPRESENTED BY
NIL

Simon John Lowes
Liquidator

28 September 2015 08 22




CSC Engineers Limited - in Liquidation
Final Progress Report - Supplementary Information
For period 11 September 2015 to 25 September 2015

Registered Office / Home Address
10 Shedfield House Dary

Sandy Lane

Shedfield

Southampton

5032 2HG

Registered Number
03900139

Appointment Details

First Partner - Simon John Lowes
AshtonsJWD

10 Shedfield House Dairy

Sandy Lane

Shedfield

Southampton

S032 2HQ

Appointment Date - 11 September 2013

Changes to Office Holders
None

Additional Information

Details of Basis of Remuneration

Time cost basis - approved by Creditors

Time costs of £15,924 50 have accrued, as of 25 September 2015, of which £8,695 64 has been billed to date

Hours accrued 112 7 hours - Average hourly rate £141 30 per hour

Statement of Remuneration / Expenses
For period 11 September 2015 to 25 September 2015

Account Accrued
Incurred In Period Accrued
In Period For Last Period In Period
£ £ £
Liquidator's Fees 63 12 5188
Postage 441
VAT 12 62
TOTAL 80 15 000 5188

Dividends / Distributions !/ Consigned Funds

Dividend Type Date Admitted Paid
£ £

n/a

Unrealtsed Assets

NIA

Additional Informatign

N/A

Slgned

SIMON LOWES
Liguidator

Date 285 7 1V

Total
In Period
£

115 00
441

12 62

132 03




REPORT FOR PRESENTATION AT FINAL MEETINGS OF SHAREHOLDERS AND
CREDITORS

25 September 2015 Our ref SJL/SAB/CELDL/G

Dear Sie/Madam,
FINAL REPORT TO CREDITORS
CSC ENGINEERS LIMITED - IN LIQUIDATION

T write subsequent to my appointment as Liquidator and to advise that | am now in a position 10
conclude the iquidanon and to seek my release as Liquidator 1 hereby provide, by the combined contents
of this document and us attachments, my Final Report for presentaton at thc Fmal Meeting of
Shareholders and Creditors to be held today at 10 15am and 10 30 am respecuvely

You will see appended a Supplementary Information Sheet, an abstract of the Luquudator’s Recetpes and
Payments Account as at today’s date and a Time Analysts Schedule giving further information

Asset Realisabons & Distnbubions

Attached 1s my Receipts and Payments Account relaung to the period 11 September 2013 wo 10
September 2014, 11 September 2014 o 10 September 2015 aand 11 September 2015 to 25 September
2015 Thus detadls total realtsations of £18,396

During the reporting period bank mrerest of £0 09 has been received
Realisations have now been completed and no further realisations are expected in this case

You were previously advised that creditors could request further informanon, trom me as Liquidator, in
accordance with the provisions of Rule 4 49E of the Insolvency Rules 1986 (as amended), withm rwenty-
one days of receipt of the draft report, a secured creditor, or an unsecured creditor (with the concurrence
of at least 5% in value of the unsecured creditors) may request i wriing that the Liquidator provides
further wformauon about their remuneration ot expenses, which have been set-out in the report The
draft report was dated 10 July 2015 and sent to creditors on 22 fuly 2015

Liguidator's Remunerafion

In accordance with resolutions passed 1 confirm that my remuneranion as Liguidator was to be calculated
based on time costs tacurred Time incurred for the first year of my appomtment (te 11 September 2013
to 10 September 2014) amount to 77 20t hours with a cost of £11,177 This gives an average charge out
rate for the pertod of 144 78

Time wcurred for the second year of my apporntment (1e |1 September 2014 to 10 September 2015)
amount to 3530 hours with a cost of £4.724 50 This gives an average charge out rate for the period of
£133 84

Time wcurred fom 1L September 2015 to 25 September 2015 amounts to ¢ 20 hours with a cost of
£23 00 This gves an average charge out rate for the pertod of £11500

I confirm that I have billed £8,632 52 to dare



REPORT FOR PRESENTATION AT FINAL MEETINGS OF SHAREHOLDERS AND
CREDITORS

25 September 2015 Our ref SJL/SAB/CELO1/6

Dear Sir/Madam,
FINAL REPORT TO CREDITORS
CSC ENGINEERS LIMITED - IN LIQUIDATION

[ write subsequent to my appointment as Liquidator and to advise that | am now in a positon t©
conclude the hquidation and to seek my release as Liquidator I hereby provide, by the combined contents
of this document and its attachments, my Final Report for presentatton at the Final Meeung of
Shareholders and Creditors to be held today at 10 15am and 10 30 am respectively

You will see appended a Supplementary Information Sheet, an abstract of the Liquidator’s Recetpts and
Payments Account as at today’s date and a Tume Analysis Schedule giving further informaton

Asset Realisations & Distributions

Attached 15 my Receipts and Payments Account relating to the pertod 11 September 2013 to 10
September 2014, 11 September 2014 to 10 September 2015 and 11 September 2015 to 25 September
2015 This details total reabisations of £18,396

During the reporting peniod bank interest of £0 09 has been receved
Reabisations have now been completed and no further reabisations are expected in thus case

You were previously advised that creditors could request further information, from me as Liquidator, 1n
accordance with the provisions of Rule 4 49E of the Insolvency Rules 1986 (as amended), within twenty-
one days of receipt of the draft report, a secured credtor, or an unsecured creditor (with the concurrence
of at least 5% in value of the unsecured creditors) may request m writing that the Liquidator provides
further information about thewr remuneration or expenses, which have been set-out in the report The
draft report was dated 10 July 2015 and sent to creditors on 22 July 2015

Liguidator's Remuneration

In accordance with resolutions passed I confirm that my remuneration as Liquidator was to be calculated
based on tume costs incurred Time incurred for the first year of my appomntment (1e 11 September 2013
to 10 September 2014) amount to 77 20 hours with a cost of £11,177 This gives an average charge out
rate for the period of 144 78

Time mcutred for the second year of my appointment (te 11 September 2014 to 10 September 2015)
amount to 3530 hours with a cost of £4,724 50 This gwves an average charge out rate for the period of
£133 84

Tume (ncurred from 11 September 2015 to 25 September 2015 amounts to 020 hours wiil a cost of
£23 00 This gives an average charge out rate for the period of £11500

I confirm that I have billed £8,632 52 to date




A Time Analysis Schedules for the period 11 September 2013 ro 10 September 2014, 11 September 2014
to 10 September 2015 and 11 September 2015 to 25 September 2015, bemg the date of

tlha [Timal
ra (R 1 1

"
HErH

Mcetings of Shareholders and Creditors together with the cumulative values 15 attached with this report,
for your informaton Detals of the firm’s Chargeour Rate and Expenses Policy are avalable at this
meeting  Creditors were previously adwvised that they had the nght to challenge the Liquidator’s
Remuneration and expenses under Rule 4 131 of the Insolvency Rules 1986 (as amended) which provides
that any secured creditor, or an unsecured creditor (with the concurrence of at least 10% w value of the
unsecured creditors) may within eight weeks of receipt of the draft report make an applicaton to Court
on the grounds that the basis fixed for the Ligiidator’s remunerauon the remuneration charged or the
expenses mcurred by the Liqgmdator as set out i this report are excessive

1t can be noted that the majonty of ume costs in this reporting period relate to the following-

¢ Realsation of company assets, to include book debts (Total hours 0 2 totalling £23 00}

I hereby conclude the final report to creditors and shareholders

Yours, fasthfully

S | Lowes
Liquidator
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CSC Engineers Limited
{in Liquidation})

Summary of Receipts & Payments

RECEIPTS Statement From 11/09/2013 From 11/09/2014 Total
of Affairs To 10/09/2014 To 10/09/2015

(&) () (&) ()
Office Equipment NIL 000 0 00 0 00
Book Debts 5,000 00 2,109 Q0 000 2,109 00
Cash at Bank Uncertain 24777 000 247 77
Cash in Ciient Account {ASHJWD) 11,572 00 12,411 62 000 12,411 62
Rates Refund 000 706 16 706 16
Bank Interest Gross 554 558 1112
Vat Recewvable 000 133 68 133 68
Vat Contro! Account 1,054 92 1,721 80 277672
15.828.85 2,567 22 18,396 07

PAYMENTS
Accountant’s Fees 37500 000 37500
Specific Bond 81 00 000 81 00
Preparation of 5 of A 4,500 00 000 4,500 00
Office Holders Fees 000 8,569 40 8,569 40
Agents/Valuers Fees (2) 000D 3563 08 353 08
Debt Coliection Fees 442 35 000 442 35
Corporation Tax 000 110 110
Storage Costs 000 53502 535 02
Postage 000 74 58 74 58
Statutory Advertising 295 00 74 50 389 50
Meeting Room Hire 104 58 000 104 58
Employee Amrears/Hol Pay (4,073 00) 000 000 0 00
Trade & Expense Creditors {10,266 00) 000 000 Q00
Employees Claims {53,632 00) 0 00 Qo 000
HM Revenue & Customs {(PAYE) {1,911 00} 000 000 ¢ o0
HM Revenue & Customs (Debt Management) (5,745 00) 000 000 000
MM Revenue & Customs (VAT) (9,303 00) 000 000 000
Ordinary Shareholders {100 00) 000 000 000
Vat Receivable 107670 1,83370 2,910 40
6,874 63 11,441 38 18,316 01
Net Receipts/(Payments) 8,954 22 (8,874.16} 80.06

MADE UP AS FOLLOWS

Bank 1 Current - interest bearing 8.954 22 (8,874 16) 8006

8,954 22 (8,874 16} 7 80 06

W

Simon John Lowes
Liquidator
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AshtonsJWD Business Recovery Limted T/A AshtonsJWD

. Published Charge sui Rates and Expenses Policy as at 1 February 2015, l
Time (Please note that these rates have been apphicable since July 2013)
Our hourly charge out rates {which are charged n 6 nunute units) are shown below Tiume ot less than 6 minute multiples
will be rounded up The actual rate charged will depend upon the nature of each activity undertaken for the assignment

and/or the person undertaking that activity The firm’s charge out rates, which may ncrease from tune to tme dunng the
course of the assignment are currently as follows -

Hourly rate
Grade / actwvity {charged 1n 6mun units)
£
Dhurector 265
Manager 165
Senior Admmistrator/Supervisor 125
Cashier 115
Assisiant / Secretary 65

Please note that support staff do not charge secretarial tune for typing letters generated by others However, they do charge
tume for their own independent, origmal work

Alocation of Time

Time 1s allocated by funchion and the main categornes are set out m the appended report Those categones include time
mecurred 1n the followng -

Administration & Planning
Statutory & comphance work
Reporttng to debenture holders, creditors, Liquidation/Creditors Committee and members
Filing & photocopying
Travel
Technical and case reviews
Case management and monitoring
Secretarial

Creditors
Validaton of secunty of debenture and other chargeholders

Agreement of claims of and distributions to -
Secured creditors
Unsecured creditors
Employees (unsecured ¢laims)

Asset Realisations
Realisation of -
Business and assets
Book debts
Refunds
Legal proceedings relating to realisation of assets
Insurance of assets

Envestigations
Inveshgations mto the affaws of the company

Conduct of directors

Trading

Supervision and management of ongowg tradung



