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Registration of a Charge

Company name: CLAYTON NANOTECHNOLOGY LIMITED
Company number: 06304446

X68H883C

Received for Electronic Filing: 13/06/2017

Details of Charge

Date of creation:  07/06/2017
Charge code: 0630 4446 0001
Persons entitled: DERYK LAW (AS SECURITY TRUSTEE FOR THE SECURED PARTIES)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06304446 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 06304446 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6304446

Charge code: 0630 4446 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 7th June 2017 and created by CLAYTON
NANOTECHNOLOGY LIMITED was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 13th June 2017 .

Given at Companies House, Cardiff on 13th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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"'-""DATE :._

7 J otf"@ 2017

B :"("I-)'f ;' 3'. : _-THE ENTITIES LISTED IN SCHEDULE 1 TO THIS DEED (eaoh a Chargor and together
_'____I;he Chargors) and _ T e D e S
2)  DERYK LAW of — =

'.'_securIty trustee for the Secured Partles (the Securlty Trustee) R

i s AGREED

-:_DEFINITIONS AND INTERPRETATION
_In th|s deed the foIIoWIng def|n|t|ons will apply
" A'Loan Notes L

g -'the Secured Senes A Loan Notes 2()25 oonstltuted by the A Instrument

A Instrument

the instrument dated on or about the date of thls deed exeeuted by the CDmpany to

J:'-_-.constrtute the A Loan Notes

B Admm lstrator

:.'_'._..-..any person appornted (or to be appomted) by the Securlty Trustee % be an admrnlstrator of
ca Chargor under paragraph 14 1o Sohedule B1 Inaolvenoy Act R s :

'-ﬁ-'Assets e

S .-'-_."present and future propertles revenues and nghts of every desorrptron o

B Loan Notes . S i :
R The: Secured Serres B Loan Notes 2025 constItuted by the B Instrument

_ ':B Instrument : : DR - e : S -
the instrument dated onor- about the date of thrs deed executed by the Company to. L

- _eonstltute the B Loan Notes

Busmess Day

o .--_'any day (other than a Saturday, Sunday or pubhc hoIIday) dunng Whloh banks In London are-_ 8 g

- _';"gopen for normaI busmess

-:Certlflcate : D
R each- certlﬂcate in respect ot the Notes :

S 'Charged Assets

all Agsets: from tIme to trme charged or Intended to be charged by ar: under thrs deed (and_- : S

o . _referenc:es to the Charged Assets Include any part of them)

B .any deIegate agent attorney or trustee appornted by the Secunty Trustee

: Enwronmental Clalm o

< any claim; order, potice-or- ether communlcahon recelved by a Chargor alleglng fallure to

Lol comply. with' any Environmental Law or- alleging Irabllrty under-it, any indication that any.-.ooo '

~charge is or may be imposed under’ any. Environmental Law on the’ Charged Assets orany
~indication given to.a Chargor. that thie Charged Assets dre of may be I|sted m any regrster of [

: contammated land or Slmllal‘ reg|ster : : : R

_ _""Envrronmental Law ' : L
ol laws; dIrectlons and regulatlons and aII codes of praohce CIrcuIars and gmdance noteS' :
Uigsued by any competent authority or- agenoy (whether in the United ngdom or elsewhere -

and whether or.not having the farce of Haw) concerning the protectlon of the environment or

' -"'-.'human health mcludlng the conservatlon of- natural resources the productron storage ) S e
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e ._ '_transportatron treatment recycllng or drsposal of any waste or any nNoxious;, . offensrve or ' o
.- -dangérous substahce or the Ilablltty of any person, ‘whether civil or criminal, for any damage-'_- e

o --to or poIIutron of the envwonment orits. rectrflcatron or any related matters g

Env1ronmental Permlt

. any permit, licence, authonsatlon conSent or other approval requlred by any Envrronmental o

- "Law

g 'Eqmpment

ol present and future equrpment plant machlnery tools vehrcles furmture frttrngs
- installations; apparatus and dther tarigible moveable propérty for the time being owned by

e _ o -the Chargors mcludrng aiI spare parts replacements modn‘"catlons and addltrons

‘Event of Default

.(a & Chargor- fails 1o ‘pay- all or any of the Secured Lrabrlrtres when due followrng a

e (b) ._any step is taken (rncludlng the maklng of an appllcatton or the grvrng of any notrce) B :
o by a Chargor ar by any other petson-to wind up-or dissoive a Chargor or to appointan. -
- administrator; llquldator trustee, manager or receiver, admlmstratrve receiver or _' '

demand for payment

'3|mrlar offrcer of a Chargor or any part of |ts undertaklng or assets :

S o) '._the makrng of a request by. a Chargor for the apporntment of a Recerver andfor

E ) ‘a Chargor breaches any. of the prowsrons of any Transactron Document oran eventof::. :

o 'default (however descnbed) occurs under any Transaotron Dooument o

Instrument

| _;i_the A Instrument and B Instrument exeouted by the Parent to constrtute the Notes

'Insurance S

'any polrores of msurance in whrch a Chargor has an rnterest from trme to trme S

'Intellectual Property

~allintellectual property nghts or equrvalent rnc:ludmg patents trade marks ser\nce marks S

business names, domai names, rights in-get-up.and goodwill, copyright and nerghbourmg'.' :

~and related rights, moral rights,. rights-in’ desrgns and to inventions, database Tights, know-

_*how; trade secrets, confidential information and any other- proprretary knowledge andfor.
- information. of: whatever nature and howsoever arising, in each case whether registered or .o
Lo :_.-’unregrstered and-including all applications and rights to apply for and be dranted, renewals "o
- and claim’ protection from such rights and’ aIl srmllar or equrvalent rtghts whlch sub3|st or o
'may in future subsrst in: any partofthe world - B R

_-"-_"._'_Insolvency Act ST
' --thelnsolvency Act 1986 L

PA
i -'the Law of Property Act 1925

e Noteholder o

' the Holders from time: to tlme of the. Notes whose names are” entered |n the reglster of-'_- e

. holders of the: Notes marntarned by or on behalf of the Parent

e .'_._.'Notes : o ' -
cooithe A Loan Notes and B Loan Notes of the Parent

o 2aaameTry

- Parent RS ' ST : S
'.- _.Clayton Group lelted a company mcorporated and regrstered in. England and Wales R
. {registered humber: 10691126) whose regrstered offroe is at [One Eleven Edmund Street e

o Z'Blrmmgham B3 2H.J] T _ S S Sl




o Party

a party to thls deed

: ;-.Property

the Assets referred to |n olauses 3 1 1 and 3 1 2

o Recelvables

-'.'.-_.all present: and future book and other debts and aII other amounts reooverable or recewable'”_-
by, or due or owing tg, the. Chargors from other persons: (whether actual or contingent.and . O
" Howsoever arising), ‘all: proceeds: of. those debts “and other amounts and aII nghts of any L

o nature held by the Chargors in relatlon to them

’._Recelver L

o any receiver, "rnanager or recelver and manager appomted by the Secunty Trustee under' o

- .'-.-'.-__thIS deed

' .Secured Llabrlrtres i:. '

S all present and future obllgatlons and I:abllrtres (whether actual or contmgent and whether' RN
- owed jointly or severally or as principal debtor, guarantor, surety or.in-any other capacity) of ORI
the Chargors to the Secured Parties under-or in- relation to the. Transaction Documents, -~ 0 00

T together with (i) all mterest (moludlng default lnterest) fees costs, charges and:expenses

- which ‘a’Secured Parties may charge or incur under-or in relation to "the- Transaot|on'_"---'-"-' :
L Documents and (i} any amouints which would be included in any of the above but for any

. discharge, non- -provability, unenforceablhty or non aIIowablhty of the same in any lnsolvency o
; _orotherproceedmgs e : SO T '

-~ Seeu red Partl es

"'_:the Secunty Trustee the Noteholders and any Recelver or Delegate

RS Securltres

Coalr present’ and future stocks shares [oan cap[tal debentures bonds warrants or other:' S

securities (whether ar-nof marketable) held by a- Chargor (at Iaw or in equrty) together W|th;'

*“all dividends; distributions and other Assets paid or payable on such Securities (as the case | S
" may be), together with all shares or other Assets accrumg to or. offered or otherW|se denvedi- S

from or) |no|dental to such Secuntles

_Secunty Document

(@) thls deed and

:."; :(_b)'__- any other document entered |nto at any t|me by or on behalf of any Group Company G

. creating any Securlty in favour of any of the Secured Partles as secunty guarantee or
e -|ndemn|ty for: the Secured Llabllltles . .- : e S

o Securlty Interest

a mortgage, charge pledge Ilen hypothecatron oF other secunty mterest secunng any

L oblrgatlon of any person or any other agreement or arrangement havrng a snmllar effect

Thrrd Partres Act SR
T the Contracts (nghts of Thrrd Part|es) Act 1999

-'Transactron Documents ' s :
(.a-) thls deed and each other Secunty Dooument

(R -.'the Trust Deed

S {c) 'each Certrflca-te'- 5

Cd) the lnstrument and

o ::'.'_(e') -.’any other document deslgnated as such by the Secunty Trustee and the Parent and

R 7YY T T




o '-_'::1'_'.3’ o

g ___mclude every gender..

DU zaAasETIE

= : Trust Deed

1220 e person includes any- |nd|V|dual flrm company corporatron government state'_:. e
cL o agency “of: ‘state “or.any. association, frust, joint: venture, consortrum or Ll

423 _'_..thIS deed or-any provision of this deed or any. other agreement document or
S ~instrument is to this deed, ‘that  provision-or that agreement,- document or-

1:;2.4" " ;"é"‘dlsposal” rncludes any sale transfer aSS|gnment grant Iease Ilcence*;_."_'. :
e dedlaration - of - trust orother drsposal whether voluntary or mvoluntary and-_--'. Sl

g8 126 :" " the "Charged Assets" reans all or any part of them and the' "Property" 'means'_;' T

the: secunty trust deed dated on of about the date of thrs deed and entered |nto between the"-'. N 2
: Secunty Trustee the Parent and- each Chargor o S : :

"..:'-'-ln thrs deed a reference to :"

o ;1 2 1 a provrsron of law |ncludes a reference to that provrsron as replaced modrfred- R
' 1 “or re-enacted from. time to time and-any subordinate legislation made under
‘that statutory provrsren from tlme to tlme In each Case whether before or after S

; '-the date of this deed
g -'_'_'-partnershrp (whether or not havmg separate Iegal personalrty)
instrument as. amended novated supplemented extended or restated

“dispose” will be construed accordingly;

125 a"Party’, the "Chargor" or the "Secunty Trustee" will be construed $0 as to' . S
Con o inelude its successors in title, permitted assigns and: permitted transferees and; o
-Uin the ‘case of the Securrty Trustee, any person for the time being appornted as_"-'_- S

S Secunty Trustee in accordance W|th the Transactlon Documents -and

: 'all orany part of it mcludrng Iand and bundrngs

i deed.

_ The contents table and headlngs |n this. de_e_d are for convenrence only and de not affect the’- '
rnterpretatlon or constructlon of this. deed e : S R

-;"Words |mport|ng the srngular |nclude the plural and vrce versa and words |mportrng a gender'_: : R

_ The words: "other" ”rnclude" "rncludrng and "rn particular" do not lrmrt the generallty of any_ SO
- preceding words. and any words which follow them will hot be construed as berng limitedfn o
© oo oscope to'the same. class as the precedrng words where a W|der constructlon is possrble S
ST For the purposes of section 2 Law of- Property (Mlscellaneous Provrsrons) Act 1989, the S
o terms of any fagility or loan agreements securrty documents, finance documents and of any -
- side letters between any partres in relatlon l:o any of them are lnccrporated into thrs deed S

:FaycovewANTTOPAY

" Each Chargor covenants with the Secunty Trustee that it wrll pay or drscharge on demand;"'_-.' o
~ . the Secured Ltabrhties when they faIl due . e o

ITCHARGES

'_'As a contrnurng secunty for the payment of the Secured Lrabllrtres each Chargor with: full S
“title ‘guarantee, tharges, ‘and agrees to' charge, in favour of the Security Trustee the-.-_i_ S
- following Assets whlch are at any trme owned by that Chargor or. in Wthh lt |s from trme to S

e trme mterested

' -'--:3 1 1 .-_"by way of Iegal mortgage all the freehold and leasehold property (|f any) oW o
= e vested inor éharged. to it ‘including: any ‘property specified in the schedule, = -
“together with all burldrngs fixtures. and fittings" (mcludlng trade flxtures and i

8120 by Way of fixed charge all other present and future rnterests (not belng'_'._:;'j'
TR ._-'_3charged by clause 31 1) in any freehold or leasehold property vested |n or

- '-_-frttlngs) at any trme on or. attached to such property,

__The schedules form part of this deed and have the same effect as. |f expressly set out in thez o
" body of this deed and erl be rnterpreted and- construed as though they were set out inthis

¥
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| "-'-.."charged to |t the bundmgs and ﬁxtures and f|tt|ngs (lncludmg trade flxtures and 3
__'flttlngs) at any time onor attached to such property, : B

313 : 5 by way of fixed charge aII proceeds of sale derived from the Property or any'

~ buildings, fixtures or fittings (including trade fixtures and ftttmgs) atany timeon.. o

- orattached to the Property, the benefit'of all covenants given in respect of the =

- Property or-any of those buildings, fixturés or fittings and all licences to enter‘ S

.'-'-upon or use Iand and the benefit of all other agreements relatmg to Iand

314 i S by way of flxed charge all Equrpment

345 '.by way. of fixed charge all Secuntlee _ S S
36 by way of fixed charge all money. standmg to’ the credtt of that Chargor from"'__'-_ o
[T ‘time to tlme on any. accounts Wlth any bank or any ¢ other person S v
e 3 1"? : "-;1""by way of flxed charge aII Intellectual Property, and e :

3 1.8 _'by way of ftxed charge aIl the goodell and uncatled capltal of that Charger : 5

Comp

Asa GO”“”“'”Q Security for the payment of the Secured Liabilities, each Chargor with full
- tile guarantee, assigns “and agrees. to- assign - absolutely ~ {subject ‘to""a - proviso - for-

| -reasagnment or-irrevocahle discharge ‘of the: Becured Liabilities) in favour of the Secur|ty-_._-'_"

_Trustee aII the nghts tltle mterest and beneftt of that Chargor [n and. to

- 3 10 : the Insurances {togetherwrth aII proceeds ofsuch Insurances} and

SRR ""'_322 the Recelvables S : . : o
33 As further contlnumg secunty for the payment of the Secured Llabmttes each Chargor" o
R 'charges with full title guarantee in favour of the: Securrty Trustee by way of floatmg charge =
cooalkits Assets-and ‘undertaking both ‘present and future not effectively mortgaged, chargedor =
B asmgned under the, provrsmns of clause 3. 1 or 3 2 mcludmg hentable property and aII other LT

Assets in Scotland SR - : : 3 S P L

_'CONVERSION OF FLOATING CHARGE

: ; -Paragraph 14 of schedule Bt lnsolvency Act applles to any floatmg charge created by or.:'__.jj' T
under this deed (and each- such floatlng charge is a quatlfymg floatmg charge for the'. R

o purposes of the Insolvency Act)

o4z _

Sl created by this deed-into-a fixed charge as regards all ‘or any. of the Chargors' Assets -~ .

S specmed i the notice at- -any time the- Secunty Trustee, in-its reasonable opinion, considers RS
" those Assets to be in danger of being seized or sold under any form of dlstress attachment S

The: Secunty Trustee: may, by wrrtten notlce to the Parent convert the ftoatlng charge

o _executlon or other legal process or to be othenmse in Jeopardy

43

B2
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.._*_The floating charge created by the Chargors ‘under this- deed will (in addltlon 6 the'_"' R
B 'ctrcumstances in which this will occur under. general law): automatically be converted mto a R
L '_'ﬂxed charge in relatton to the Assets subject to that floating charge if: S

= '_-__'--_'431 _ "W|thout the: Secunty Trustee's prior written consent a Chargor creates or:'_'-"" =

attempts to create any Securrty tnterest over aII or. any of the. Charged Assets L
Lor . : : i e R
432 "any person Ievres or attempts to levy any d|stress executlon attachment or

- other process against all or any of the Charged Assets or -if ‘any. person_l_.._."'_:'
SRR presents a pet|t|on to thd up or. applles for an adm|n|strat|on order in- respect [

- ofa Chargor:

o '._.GUARANTEE AND INDEMNITY - | |
R L _.-Each Chargor trrevocably and unconditlonallyjomtly and severally
e by each othe_r Chargor of aII that other Chargors obtlgations under the Transactton'_'-_' R

guarantees to the Secunty Trustee (on behalf of each Secured Party) punctual performance'-'_'f

DOCU ments

“undertakes W|th the Secunty Trustee (on behalf of each Secured Party) that. whenever:f_'-_ S
another Chargor doee not pay any amount when due under or |n connectron thh any' R




S Transactlon Document that Chargor shalt |mmed|ately on demand pay that amount as nc |t R
_ e '-___-.rwas the: prmcapal obllgor and ' S R TP NI
B3 agrees with the Security Trustee (on’ behalf of each Secured Party) that |f any obhgatlon. S
R '_-_._-guaranteed By it:is or becomes unenforceable, invalid or iltegal, it will; as ari independent. .= -
and primary: oblrgatron tndemnlfy the Seounty Trustee (on behalf of - each Sécured Party) - S
- immediately on ‘demand against-any cost, loss or liability it incurs as a result of a Chargor:- S
“-hot paying . any amount which - ‘would, but for such unenforceablllty, mvalldlty ar |llegal|ty___;'..__'-_ S
o have been payable by |t under any Transactlon Document on the date when |t Would have'__ A
_ _'-‘beendue _ : _ R SHER S
6. NEGATIVE PLEDGE R SR
" Each Chargor undertakes to the Secunty Trustee that, dunng the continuance of the security

- credted by this deed, it must not, without the prior written consent of the Security. Trustee_
-create purport to. create or permlt to subS|st any Secur[ty lnterest OVEr the Charged Assets

7. UNDERTAKINGS
e -Each Chargor must

7.:11. i .keep the Property ln -a good state of repalr (sufﬂment as to enable the F‘roperty to be let |n.-'3-_._'2 o
S accordance with all appllcable laws and reglilations), not- carry. out any. development at any'-._'-_ R
"-_.._--Z;Property and keep all Equlpment in good worklng order and: condrtlon ' : .

--{__?.'2 S _'Iiduly and punctually pay all rates rents taxes charges and other outgomgs due by |t |ngj _ .
- respectof the Charged Assets; .- e R T
.73 . not dispose of any Charged Assét save for the drsposal of any Charged Asset charged by B
o wayof uncrystalllsed floatmg charge only for market value in: the ordlnary course of |ts

. business; R . TP
74 '-'permrt the- Securlty Trustee or rts representatlves to have ‘on reasonable notlce access' :

~during normal office: hours to the Charged Assets and to lnspect and take coples of s o
~ - accounts: and records o R - e SRR

75 in relation to' the: Charged Assets comply with il its obllgatlons under law statute or'_:_-.
o regulatlon and under: any permit, approval licence or consent; L o

: 7"._5 : 'observe and perform all covenants and stlpulatlons from tlme to t|me affecttng the Charged o
el Assets, or the manner of use o the enjoyment of them and’ not enter |nto any onerous or
-.""_.restnctlve obllgatrons affectrng the Charged Assets; : o

Y O A _keep all Charged ‘Assets comprehenswely lnsured for full replaoement value in an: amount S
S and forme and - with an insurance company o underwriters  acceptable to the Secunty-.i_ :
- Trustee, provided that if a Chargor fails to'comply with the terfng of this ¢lause 7.7 or clause.
7.8, the. Securrty Trustee may, at the Chargors expense “effect any msurance and generally. RIS
- dothe things and-take any action the Security Trustee’ consrders necessary or. desrrable to'.' S
: -..preveht of. remedy any breach of thlS clause 7.7 or clause' 7. 8- - o S

7.8 procire that the Secunty Trustee'is noted under each of the lnsurances (other than publlc" S
S liability: and third party liabitity lnsurances) but: without: Jiability on the part-of the Security
. Trustee for any premiun in. relation to those Insurances and. hiold the: proceeds of any_";
S _--lnsurances on trust for the Securlty Trustee to be applred as the Secunty Trustee sees fit; - R

7.9 notdo, of permlt to be done, anything’ that wouild or mlght depreciate; Jeopardrse or'i-__.
R other\lee prejudice the Sectirity Interest. created by this charge or diminish the value of any-~ " .
- of the Charged Assets {except for expected falr wear and tear) or the effeotlveness ot the.;” e
: .-Securlty Interestcreated by thls deed o L RN S

700 :|mmed|ately on-reqliest by the. Securlty Trustee deposn w1th the Secunty Trustee all_'

T certificates, log- books deeds and documents of tltle relatrng to or representlng the Charged L

o Assefsiand oo B R
71 respect. obany freehold or Ieasehold tand spemt"ed in the schedule, apply to the Ch:ef'.-_""" =

cland Reglstrar for the reglstratlon of a. Restrlotlon agalnst the reglstered tltles in the-.:_-.:
.followmg terms IR . S S g . "
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: __':enforce all or any part of itin such manner as it sees f|t

B

: -"The power of sale and other powers conferred by sectron 101 LPA (as vaned or extended o
by this deed) will-arise or‘and- be exercisable without furthier notice at any time after the

' _.regrstered Wrthout a written consent srgned by the proprrefor for the trme bemg of the charge'.__." S
cdated oo __2077 in. favour of Deryk Law as’ Securrty Trustee referred to in the o
:charges regrster e RURT . : L : : B o

S -ENFORCEMENT OF SECURITY

"'-':'-The secunty created by this - deed shali- become |mmed|ately enforceable upon the-'-""_. S
occurrence of an Event of Default and the Secunty Trustee may, |n |ts absolute drscretron R o

SRo executron of this: deed Sectrons 93 and 103 LPA do. not apply to the secunty created by this

Sl Trustee may, at the sole cost of the Chargors (payable to the Secunty Trustee on'demandy =~ -
: ._--redeem any priar. Secunty Interest over any Charged Asset and/or procure the transfer of -

" chargeeé-or encumbrancer which ohce so settled and passed will be conclusive and ‘binding : §
. on the: Chargors All-money paid by 1 the: Securlty Trustee to that prior mortgagee chargee or.
.._encumbrancer iri-accordance with those accounts will form part of the Secured Lrabrhtres :

deed

At any trme after the securlty created by thrs deed has become enfon::eable the Securrty.}_- PR

that Security Interest to- itself and/or settle and pass the accounts of any prior mortgagee, '

notrce at any time,. the Secunty Trustee {orany: Delegate or Recewer art |ts behalf) rnay

' ".:_._8 4.4 . wrthout further notlce appo:nt any person (or persons) ta- be a Recerver

i '_'87_4_.2 : wrthout further. notice appomt any person (or persons) to be an Admrmstrator of_ S e

843 "-"Eexermse in. respect of the Charged Assets all’ or any of the powers and' :
S remedies Cgiven fo mortgagees by the LPA,- including “the - power to. take.'_

Coany. Chargor: and/or S

8 possessmn of, receive the benefit of .or seII any. of the Charged Assets

'_'At any time after the securlty created by this dead becomes enforceable or |f SO requested Sh
by .the Chargor owning the relevant Charged Asset (or the Parent on its behalf) by wrrtten._;"

At any trme after the secunty created. by this deed becomes enforceable the Secunty'._._' :'
- Trustee (orits nominee) may (wrthout consent or authority from the rélevant Chargor (orthe -

L Parent on - its- behalf) exercise in the name of that Chargor any. votmg rights attached to the '

- Securities and any other. powers or rights exercisable: by the registered holder or bearer of
“the Secuntres and all dividends; dtstrrbutrons interest and ‘other sums ‘declared, payable e
_paid or made in respect of the Securities received by or on behalf of that Chargor willbe o
~held ‘on trust for the Security Trustee (or lts nommee) and may be applred as though they:.'-' e

e were the. proceeds of sale:

. '(unless the deeds or other. rnstruments appomtlng them say otherwrse)

. oer

SPE Y717 R SR

il have the same powers as a Recewer

88 _."An Admlnlstrator will have all the powers glven fo hlm under the Insolvenoy Act

R The Secunty Trustee may remove any Recewer appornted by |t and at any tlme appomt a’ B
~new Receiver in the place of any Receiver whose appointment has terminated. If atany =
“time thére is more than one Receiver, those persons will have power to aot rndrvrduatly_f

" If the Security Trustee enforces the. secunty created: by thrs deed |tself under clause 8 4 2 o

S Any: Recel'u'er erI have the- fotIowrng powers (|n addltton to the powers. conferred by the [_PA'.."-'
- and, atthough heis notan- administrative receiver, by schedute 1 to'the lnsolvency Act but R
~without any. of the restnctrons |mposed upon the exercrse of those powers by those = oo
'-statutes) L BT Rt T : :

8ot _ﬁj.:.the same. powers to do or: to omit to do in the name : of and on beha[f of any_-.. L
SRR " Chargor, anything which that' Chargor itself cotild have done or omltted to-do:

© 7 with the Charged 'Assets ‘were they not the subJect of thrs deed and that_

"Chargor were not rn msolvency proceedlngs PR




o 892 '_'.to take possessron of collect and get in the Charged Assets and/or mcome |n S

_ __ respect of which he was appomted ; _ S
g : ""6_3_:9:'__33"" : ._.;.to manage the Charged Assets and the busrness of the relevant Chargor L

894 1o redeem any Security Interest arid to borrow of raise any moriey and secure’
L o the payment of any.money:in. priority to the Secured Liabilities for the’ purpose

' :"_'3 " of the exercise of his powers and/or defraylng any costs or lrabrlltres tncurred by :
'__'_-hrm |n such exercuse . St B e

-";':8'_2_9;5' '. '-.'.to alter improve, develop, complete construct modrfy, refurblsh or repalr any"

" asset, “building or -land ‘and’ to- complete ‘or “undertake or ‘concur “in the
. completion or undertaklng (wrth or without modrfrcatlon) of any projectin which- - o
o the relevant Chargor is concerned or interested prior to his appointment; being o
e proJect for . the: alteratlon |mprovement development, completlon R
: 'constructron modlftcatlon refurbrshment or reparr of any asset burldrng or. S

.-'.ﬁland

. 896 “to sell or concur |n sellmg leasrng fold otherwlse drsposmg of the Charged' :

- Assets in respect of which he was appointed without the need to observe any =
: j'restnctlon impoesed. by sectton 103 or 109 LPA; and, for that purpose; to.enter

- into covenants -and other contractual oblrgatrons in. the name of and. so as to
R 'biﬂd the relevantChargor SR : S B

897 Stos lease ‘make agreements for leases accept surrenders of leases and grant.

“options ‘as the Secunty Trustee thinks fit and wrthout the: need to comply Wlth'-'f_ S

o .§ ~anyof the prov|S|ons of sectrons 99 and 100 LPA;

S 898 e take any- proceedrngs in_ the name of the relevant Chargor or otherwrse as": i

- he thinks fit in respect of the Charged Assets and/or income in-respect of which

' he was ‘appoirited, including. proceedings for recovery of rent or other money |n' '

arrears atthe date: of his: apporntment

889 to] insure.. and reriew. any insurances in respect of the Charged Assets as he- o
SR thlnks frt oras.the Secunty Trustee directs; - S
e 8910 - fo appomt and employ such managers, off:cers and workmen and engage such™
e professronal advrsers as he thlnks flt mcludrng power to employ hrs partners :
i ___'andflrm pe 8 DR S
' ::8'.:9'.'1'_1 e operate any rent review clause in respect of any Property in respect of whlch'-' S

“oohe was apponnted and to. apply for any new or extended Iease and

8912 to enter inito or make any’ ‘agreement, arrangement or compromise as e thlnksf.f_. e
R i1 and to do all other: things as:may seem to him to be incidental or conducive:

“to-any-other power vested |n hrm in the realrsatron of the secunty created by"’"' -
i S '_thlsdeed e - I T
U810 n maklng any. dlsposal in the exercise of their respectlve powers the. Recelver the Secunty.' .
U Trustee of any Delegate' may accept; as consideration, cash; shares, loan- caprtal or.other

Assets on-any terms:(including the method' of calculatlon and timing of payment) the =

' Receiver, the Security Trustee or any Delegate ™ may agree: "Any. contract for any such

-'dlsposal by the Receiver, the Security Trustee ot any Delegate may contain condrtlons_”'- e
—excluding or restnctrng the personal Ilablllty of that Recelver the Secunty Trustee or. that'___ R

o Delegate.

81 Any Receiver will be the agent of the relevant Chargor and the Chargors wrll be solely R

- responsrble for hls acts and defaults and for his: remuneratlon

R .8_.-_1_2'-'__' B :Any Receiver W|ll be entitled to remuneratron for hIS serwces ata rate to be frxed by"_'-' -

- -agreement between him and the Security Trustee (or failing. agreement to be: frxed by the = S

.Secunty Trustee) wrthout the restnct:ons contarned in sectlon 109 LPA,

813 - Only money actually paid by a Receiver to the Security Trustee in satlsfactlon or dlscharge R
Coooeo o of the Secured - Liabilities will - be capable of. berng applred by the Secunty Trustee in _3j_.

satlsfactron of the Secured Llabllltles

o 2ad4EETTA



o action tos collect the Receivables and neither. will-bé liable to any Chargor for the manner i
-'whrch it collects or fails to collect any Recervable B = : D

Neither the Security Trustee nor any Receiver or Delegate will be ligble in respect of the -
" Charged Assets or for any loss or damage which arises out of the exercise or the attempted =~

" or purportéd exercise of, or the failure to exercise. any of, their ‘respective powers unless the L
~loss-or darnage is caused by its gross neglrgence or W|Iful mlsconduct : : S

Nerther the Securrty Trustee hor any Recéiver or- Delegate is obliged to. take any partroular'_'

-thhout prejudrce to: the generalrty of clause 8. 14, entry lnto possessmn of the Charged_':._ o e
" Assets will ot render the Security Trustes or the Receiver or any Delegate liable to account.

-'f'-as mortgagee in possession. If and when the Securrty Trustee or any Receiver or. Detegate-

'_ P ' _33 will be affected by an msolvency event in’ relatron to any Chargor
LAY

93 o

enters into- possession. of the Charged Assets it wrll be: entrtled at: any trme at rts drscretron S

togo' out of possessron

'AII or any of the powers whrch are conferred by thrs deed on a Recelver may be exercrsed-';'_ :
by “the  Security Trustee of “any Delegate . wrthout frrst apporntrng a Recelver or:-_' =

notwrthstandrng the apporntment of any Recewer -

“No purchaser from or other person dealrng W|th the Securrty Trustee or wrth any Reoewer or
- -"_'.'Delegate will be oblrged or cancerned to enguire whether the right of the Security Trustee to. =
. appoint a’Receiver or Delegate or the right of the Security Trustee or any Receiver or' e
. Delegate" to exercise any of the powers: conferred by this deed in relation to the Charged.

" Assets have arisen. or. become exercisable by the Security Trustée or by any such Receiver - . o
-+ or Delegate, nor be concerned with notice to- the contrary, or with -the' propriety of the ==~ =~
- exercise of purported exercise of any of those powers. The title of such a purchaser and the -~

. posrtron ofsucha person will not be rmpeachable by reference to any of the above matters

o f.--'CONTlNUlNG SECURITY AND MULTIPLE CHARGORS

: Thrs deed will remarn in’ full force and. effect as contrnurng securlty untll the Secunty Trustee-'-'.'__' -
- has certrfred in writing that the- Secured Liabilities have been dlscharged |n fuII The Securrty-’
S __'.Trustee may make one or more dernands under this deed EREER RTINS
g The Chargors obllgatlons under this deed erI not be affected by any trme warver or consent B
T '-_granted to or composmon with any Chargor orany. other person ' : RN AR

This deed will be in addrtron to and without prejudlce to and W|Il ot merge W|th any other e B
L right, remedy, guarantee or Securrty Interest-which the Securrty Trustee may at any time =
~hold in respect of any of the Secured Lrabrlrtres and thls deed may be enforced wrthout any R

Seoured Party first havmg

9 31 ."recourse 1o any other rrght remedy guarantee or Securrty Interest held or_":'

L S ;avallabte toit; . BRI L S S
: 932 o take actlon or obtam Judgment in any court agarnst a Chargor or any other' A
S ..._...person : S DI T
S _29..3'._-3'-‘":: it make or frle any clarm ina bankruptoy,. quurdatron adrnrnlstratron or'__

7934 o make demand, enforce or seek o enforce any clarm rrght or remedy agamst_”::._:':" =

g7

S paeageTia

R msolvency of any Chargor or any other person or:

- any Chargor or. any other person

_:The Irabrlrty of each Chargor to the. Secured Partles is jornt and several

The mcapaclty or msolvency of any Chargor shall not drscharge or affect the lrablllty of any

. L __Z-_otherChargor - . TR S : . L
o Transaction Documents, each:Chargor irrevocably and uncondrtronally postpones aII of it

'-_.-rrghts of contrrbutron from each other Chargor S S o e

Until the: Secured Lrabrlltles are pald or drscharged in full i accordance W|th the terms of the”: :

o The Secunty Trustee may, in |ts absolute dlscret|on release or accept any composmon from.' o
o __'_or make any arrangements with any Chargor at any trme from rts oblrgatlons and Irabrlrtles to :




o _ wrthout the consent of any other Chargor and W|thout reteasrng drschargrng or otherwrse : e g
.. affecting the lrabllrty of any other Chargor. The Securlty Trustee shall not be. obllged to not|fy BRI
: __any other Chargor of. such release or composrtron . : : : S

oot

FURTHER ASSURANCE AND POWER OF ATTORNEY

Each Chargor must promptly do all acts or execute all Secunty lnterests ar other documents :_ S S
(rncludrng assrgnments ‘transfers, mortgages ‘charges, notices and instructions) “as the._'- SRR
Security - Trusteg” may reasonably specify - (and in the: form the Secunty Trustee may

: reasonably requrre) in favour of the Secunty Trustee orits nominee:

L '_3'10 1. 1 o create perfect protect or- marntaln the Security Interest created or mtended S

:f_‘l-O-.-'t_'E' " to ensure the Security Trustee is- noted on: any insurance polrcy relatrng o the_.' i

*"to be ¢reated under or evidericed by this deed or for the exercise of any Trights,-

i _'_powers and remedies of any: Secured Paity prowded by this deed-or by law; - e

'Charged Assets and/or-

e 10 1 3 o facrhtate the reallsatlon of the Charged Assets

1080

. Any document requrred to be executed by a Chargor under clause ‘IO 1 wrll be prepared at' e
" the costof the Chargors AR S L . LS

_ Each Chargor by way of secunty wrevocably appornts the Secunty Trustee and any Recelver';' - B
~.or-Delegate (in writing ‘under hand signed by. an officer- of the: Secunty Trustee: or- any. -

' _ Recerver or. Delegate) severally to be |ts agents and attorneys |n its: name and on. |ts behalf
> :-to B ; . RIS R ’

'_10,3_. 1. do aIl thmgs whrch that Chargor may be requrred to do under thls deed :
1032 sign, execute, deliver and otherwise perfect ‘any Security “Interest or otfier e
S document requrred to be srgned or executed under the terms. of this deed and: oo
e '_-”1_0,"_3...'3' sign, execute. deliver and: complete any deeds instruments or other documents'__

._1 o

111

~and to do all acts and things which may be required by the Security Trustee or ==

g " any.Recéiver or Delegate in the exercise of any of their powers under this
srdeed, ortor perfect or vest in the Security Trustee, any Receiver, any. Delegate :

o - “its nominees dr any purchaser, title to any: Charged Assets or which they may ™ : .
~odesm expedrent in connectron wrth the gettlng in; dlsposal or: realrsatron of any R

& = Charged Assets. e

_ :- Each agent and attorney may appomt a substltute or. delegate h|s authonty Each Chargor'_"f'_.:'.

oo ratifies and confirms’ (and agrees’ to ratify and conflrm) anythlng whrch an attorney does__-‘ :
R underthe power of attorney conferred by clause 10 3 . R RS

fPAYMENTS S : o

._"_Subject to clause 11 2, aII payments to be made by the Chargors in: respect of this deed will - =
~“be made in |mmedlately available funds to the credit of any account the Security Trustee R

- may desighate,  All payments will'be made free and clear of, and without any deduction for, -

" “or on account of, any set-off o counterclalm or,’ except to the extent requrred by law any'- S
'.___.deductlon on accountofany taxes: - ERTIRAH . o ERR

U2

“lfa Chargor is requrred by lawto wrthhold or deduct any taxes from any sum payable under e
. this'deed to the' Security Trustee, the sum so payable by the Chargors will be increased so™
- ‘as toresult in the receipt by.the Secunty Trustee of a net amount equal to the full amount SR
R expressed to be payable underthls deed. e S
PR & -"-The Secunty Trustee may set—off any matured oblrgatron due from any Chargor under thls [
o i deed againstany matured obligation: owed. by the Security Trustee ‘to- any Chargor, -
- regardless ‘of the place of payment, booking branch or: currency’ of either. oblrgatlon Ifthe 0
- obligations are in different clirrencies, the Security Trustee may convert erther oblrgatlon at a -
B market rate of exchange reasonably determrned by the Secunty Trustee

o :-'Any demand, notification of certificate given by the' Secunty Trustee speclfylng amounts due' o
cand: payable -under-or in" connection with -any of the provisions of thrs _deed wrll m the SR

o ':_"'absence of manrfest error, be. concluswe and blndlng on the Chargors

'.:'.._2_-'*4'495'71..;.2'; EERANPARP R




Any release dlscharge or settlement between a Chargor and the Securrty Trustee wrll be e
“deemed condrtronal upon no payment or Security Interest received or held by the Security -~
Trustee in.respect of the Secured Liabilities: being avoided,; reduced: or- ordered to be
° refunded under any- law relatmg to insolvency,” bankruptcy wmdrng up, admrnrstratron OF.
o receivership. Notwrthstandmg any: release, discharge or settiément; the. Secunty Trustee will -
- be-entitled to recover the valug or- amount of such: Secur[ty Interest or payment from that = -
e Chargor orto enforce this deed as i that release dlscharge or settlement had not occurred o
116 The. Secunty Trustee may apply or. rafrain’ from applylng all payments recelved for the
L j'j'Secured Liabilittes as it thinks fit.- Al money recéived, recovered or: realrsed by the Secunty

- Trustee: under: this deed:may at the discretion of: the Secutity Trustee be credited to any: -

- ‘suspense account for so'long as the Secunty Trustee determines (wrth interest accrurng at ':' Lo

R _the rate rfany, as the Secunty Trustee- may determlne forthe account of the Chargers)
20 'COSTS [EXPENSES AND INDEMNITIES e

The Chargors must: rermburse the Secunty Trustee any Recelver any. Delegate and any RPN
. Administrator for-all costs and expenses, -including legal fees ‘(and any value added or - o -
~ - gimilar tax on them), incurred in connection with the enforcement, attempted enforcement or _
preservatuon of any: “of their respectlve r:ghts under thrs deed or any of the documents .

p referred to in this deed.

g

o Each Chargor must on demand jomtly and severally mdemmfy the Secunty Trustee and any Sl
- “Receiver,-Administrator or Delegate and any of its:and their officers-and employees {each, -
. an_ Indemnified - Party) in-respect of all- costs, losses: (rncludmg consequentral losses),
. -actions; claims, expenses,-demands.or liabilities wheéther in: oontract ‘tort, or otherwise and.
- whether-arising at commonlaw, in-equity or by statute which may be ihcurred: by or made__ o
.agarnst any of them at any t:me relatrng to or ansmg dlrectly or md:rectly out of: e

o 12. 21 '_ fthe exercrse or purported exerclse of the powers contarned |n thrs deecl

B 1'212_._2.2 a claim’ of any kmd made or asserted agarnst any lndemmfred Party whrch S

g would not have: arrsen |f thts deed had not been executed and/or reglstered

e .‘[_'_2_.2.-3'- ‘the ‘creation, imposition; recording or registration of any Security Interest over .

any Charged Asset securing the: rermbursement to. or-recovery by any third -
SooeCparty (including any: regulatory authorrty or-government agency) of any costs .

~..expenhses or other sums incurred in- consequence of a breach contravention or: -~
- violation of any Environmental Law or the release discharge or emission‘of any =
- —hatmful or - hazardous- material and - the: redemptlon removal vacatron or. o

G d[scharge of any such. Secunty lnterest

1224 o .'the makrng of- any Envrronmental Clalm agalnst any lndemmﬂed Party or the'-"

1225 any lrabllrty or potential liability upon any lndemnrfled Party to remedy clean up
o or'make good ahy Breach contravention ‘or violation: of any Environmental Law

~ Chargor in respect of any Charged Asset andior any busrness operatlons or e

5 .actrvmes on any Charged Asset,

: .-".-'by a Chargor or any. harm actual or potentral to the environment caused directly

*or indirectly by any release emission or drsoharge of any harmful or. hazardous o S

mate”al from inor to the Charged Assets ar.

;'- 1226 '. -a breach by a Chargor of any of ltS oblrgatrons under thrs deed

unless in the case of clauses 12.2.1 and 12 2, 2 rt was caused by the neglrgence or wrlful'_ RAN

S - f;'f:f'mrsconduct of the Indemnlﬁed Party _ T s
S 1'-2:3; ' ~No Indemmﬂed Party wrll in any way be lrable or responsu:lle to the Chargors for any Ioss or. L
s liability-of any kind arrsrng from' any act-or. omission by it of any kind (whether as- mortgagee .

©in-possession or-otherwise) in- relation to the- Charged Assets except to the extent caused_‘_'-” e

' : __-by its own negllgence or wrlful rmsconduct

"-.'-_The Chargors must pay aII present and future stamp regrstratlon and sumtlar taxes O
- .charges which may . be payable, or- determined to be - payable irconnection wrth the-'__... e
- ekecution, delrvery, performance or enforcement of thrs deed or any Judgment grven Wy

I connectron with thlS deed

: :234496?1_.3_:: A
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A3 THIRD PARTY RIGHTS _ B R
3 '-Subject to clauses 13.2 to 13 3 a person who is not a Party wrl[ have o rrghts under the
[ Third Parties Act to enforce or rely upon.a provision of this deed.” No Party may hold itself = -
©out as trustee of any- rrghts _under this deed: for ‘the beneiit  of -any third party unless - -
- specifically. provided for in this deed. This clause 13.1 does not affect any right or remedy of =
oany: person which exrsts or is avallable other than under the Th|rd Partres Act, o

-'13.'-2_"'; Any person to whom the beneftt of any provrsmn of this deed is assrgned in accordance wrth o
..ot the terms of this deed is entitled urider the Third Parties Act to enforce any term of thls deed L
-~ which confers: (expressly or lmplledly) any benefit on any suoh person : : SRR

o ._'__1_3_.33_:';'--"_-'SubJect to the terms ‘of the [nstrument, the Secured Parties are entrtled under the Thlrd -
CUUmT Parties Act and with-the prior written consent of the- Security Trustee to enforce any- term of _
thrs deed WhICh ccnfers (expressly or rmplledly) any benefrt on any that Secured Party a

'_'_1"3.:4 = Any Recelver or Delegate may, subject to the: Thrrd Partles Act, rely on any clause of thrs- ;:f':' S
RERr ;f-deed which expressly confers rights.on it : R . =

B 13'.;5'__ ;:The Securrty Trustee and the Chargors may, by agreement in wrltlng rescmd termmate o . Sl
- vary-any of the provisions in this deed or warve or settle any. rlght or: clarm under it m any--' SN
- way without the consent of any thlrd party R : o

'f]3ﬁejf7*uoncEs L | B
LT The provisions of clause 15 of the Trust Deed shall be deemed o be moorporated |nto thls o
~deed; mutatis mutandls as |f the same were set outln fulI in thls deed S

T'ﬁdaj'_TGENERAL e _ S 5
1547 - If a Secured Party receives notlce (Whether actual or otherwrse) of any subsequent SeCurlty"" e
0 interest affecting -the Charged Assets it may open a-new accaunt or accounts for the SRR
;relevant Chargor in‘its books RESORE . : . . S

C15.2: I the relevant Secured Party dces not open anew account |mmedrately on recelpt of notrce.'_-i-_
S under clause 151, then (uriless it gives express. written notice to the: contrary to the relevant
: Chargor (or the Parent on its behalf})) all payments made to it by that. Chargat will be treated_' o
| as having been credited ta-a new account of that Chargor and not as having been applred inco
S reductlon of the Secured Lrab:lrtres as from the tlme of recelpt of the relevant notrce SO

1530 _-'._-_The Secunty Trustee’ may asslgn or transfer all or any of |ts rrghts under thrs deed oo
i accordange with the: provisions. of the Trust Deed:: No Chargor may. assign; transfer charge ST
- “make the subject of a trust or deal in any other manner with this deed or any of its rights:
' '.'-"--_-'_under this deed or purport 1o do any of those thrngs wrthout the pnor wrrtten consent af the: S
T _Securrty Trustee s . . S S : S

154 No vanatlon to th:s deed wrll be effectlve unless made in wrrtmg and srgned by or-on. behalf:i :
St of all the Parties. A waiver ¢ glven or consent granted by the Security Trustee under this deed-
< will be effective only if grven in wrrtmg and then onty in the mstance and for the purpose for L
~which'it: |s grven i : S DU : AERIRN

155 Edch provision of thls deed is severable and dlstlnct frcm the others If at any ttme any ST
oot provision of this deed is or becomes unlawful, invalid or unenforceable to any extent orin.
- any circumstances for any reason, it will to-that extent of in those circumstances be deered - =~ =
- not to form part of this deed but (except to that extent or'in those crrcumstances in the case. -
- of that provision) the legality, valrdaty and enforceabllrty of that and all-other. provrsrons of. th|s R
e deed will not be affected in any. way. - R S i

156 fany provision of this deed is found to- be lllegal |nvaI|d or: unenforceable in- accordance_i*'- ORI
Lo with clause 15,5 but would: be legal, valid or enforceable if some part of the provision were: .
S deleted, the provision'in guestion will apply W|th those modrfncatrons as. may be necessary to B
Cmake it legal valid orenforceable ' : . RS RETHE R

:1'1._'5__.."?‘:'_5.":':Fallure or delay in exercising a right or remedy provrded by thls deed or by Jaw does hot
oo U constitute a waiver of that {or any: other) right or remedy:.  No- smgle or partial exercise, Qr
L _non-exercrse or non-enforcement of any rlght or remedy prowded by this deed or by Iaw-' L

UL pagdeera



= '_'Prevents o restncts any further oF other exerclse or enforcement of that (or anyr other) nght. I
_ o ;'E.orremedy PR TN DR R L S
158 The Secured Partles rlghts and remedies. contalned_ in thrs deed are cumulatrve and not.;": L
oo exclusive of any: nghts or remedres provrded by law. . e S
159" " This deed may be executed in any number of counterparts sach of which when executed' S
S and. delivered will be an ongtnal AII the counterparts together will- constrtute one and the'-
s :same document.. L : T

e GOVERNING LAW AND JURISDICTION o _ |
_1_6'.'_1 " This- deed (mcludrng any assouated non contractual dlsputes or clarms) is governed by the .
Do .Iaws of - England and Wales. : L o R -'

_“16;2-: _.'_The Parties agree to: submrt to the non exclusrve Jurrsdlctron of the Englrsh courts in reta_tlon s
S foany ctarm or matter (whether contractual or.non- contractual) arlsmg under this deed. :

B .__-EACH CHARGOR has executed thIS deed as a deed and dellvered rt on the date flrSt set out above

Sl madgeTas

= 13 o



Name © Placeof Regis-te'réd Lo R-es'is.fé_re'd b‘f.fi'c'e.

" |‘Clayton Groiip LIMIted _ ‘England and- 10691126 : One Efeven Edmund Street Blrmlngham [

| Clayton Holdings Limited | England = and :b46§53’95057 | Unit 2 ‘Summerton Road Oldbury, W_e'sti-
J T e _'-jWaIes i T Mldlands 869 2EL S T

| clayton Furnaces Limited ~ England:-__e’_ih& 03098707 “..'_:Umt 2 Summerton Road, Oldbury, Wes-f. o

| Beta Heat Treatment Limited | England and | 02195865 | Unit 2 Summerion Road, Oldbury, West_:ﬁ’.'f
BT R I 8 (- - S -__--._.-"___M:dlandsBSQZEL R S

-"Clayton Thermal Processes E_n_gla_n'd""_' and 02240210 Uit 2 Summerton Road Oldbury, W&Sfﬂ' .
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