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Libra Bidco Liinited (formerly Climax Forkiift Trucks Limited)

Dlrectors rep ort

For the Period Ended 30 June 2017

The Directors preserit their report and the financial statements for the period ended 30 June 2017.
Directors

The Directors who served dunng the pcnod were:’

‘B S De Meester
" P Vanhalst (appomted 4 November 2016)

’ Re;ul..ts and dwndends o ‘
A - The profit for the period, after ta_:iagion; amounted_ to £9,164,907 (2016 -£1,131).
A dividend of £9,223,469 was paid during the year (2016 - £nil). |
‘Director’s responsibilities etatement i

The Directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
‘the Directors must not approve the financial statements unless they are satisfied that they give a true and. fair view
of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to:

] select suitable accounting polxcues for the Cornpany s financial statements and then apply them consxstently, V

] make judgments and accounting estimates that are reasonable and prudent;
o state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

e prepare the financial statements on the going-concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company- and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are Directors at the ime when this Directors' report is approved has confirmed that:

L so far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. the Director has taken all the steps that ought to have been taken as a Director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.
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Libi—a Bideo _Limited(fonneﬂy Climax Forklift Trucks Limited) -

'Dlrectors report (contmued)
For the Penod Ended 30 June 2017 -

Quallfymg third party mdemmty provusuons

- The compaay has provided qualifying third party indemnity prov1slons in respect of the board of directors which
werc in force duning the year and at the date of this report.

: Auditor )

" The audltor Gmnt Thomton UK LLP w:ll be proposed for rcappomtment in accordance with sectlon 485 of the
Companies Act 2006. : : . :

Small companles note

In preparing this’ report, the Directors have tnken advantage of the small compamcs éxemptions provided by section
41 SA of the Compames Act 2006. A

sedf the board and signed on its behalf.

De: 08/09/901%
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@ GrantThomton

Independent Audltor S Report to the Members of lera Bldco
Limited (formerly Climax Forklift Trucks Limited)

We have audited the financial statements of hbm Bidco Limited (formerdy Climax Forklift Trucks Lumted) for the
_period ended 30 June 2017, which compnse the Statement of comprehensive income, the Statement of financial
position, the Statemenit of changcs in equity and the related riotes. The finandial reporting framework that has been’

L applied in their preparation is the applicable law and the United Kingdom Accountmg Standards (United Kingdom

Generally Accepted Accounting Practice), mdudmg Financial Reporting Standard 102 ‘Thc Fmancml Reportmg
Standard appllcable in'the UK and Repubhc of lreland'

Thls report is made solely to the Company s members as a body; in accordance wnh Chapter 3of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's rnembers those
matters we are required to state to them in an'Auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume tespODSIblllty to anyone other than the Company and the Company's
members as a body, for our audit work, for this report, or for the opinions we have formed. .

Respective responsibilities of Directors and Auditor

As explained more fully in the Directors' responsibilities statement on page 1, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility
is to audit and express an opinion on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors. :

Scope of the audit of the ﬁnancial' statements

~ A description of the scope of an audit of financial statements is prov1ded on the Financial Reportmg Counil's
Web51te at www.fre.org.uk/ audxtscopeukpnvate : , ‘ :

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 30 June 2017 and of its profit for the

period then ended;
] have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
" and : A ~ .
¢  have been prepared in accordance with the requirements of the Companies Act 2006.
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| Independent Audrtor S Report to the Members of Libra B1dco
Limited (formerly Chmax Forklift Trucks L1rmted) (contmued)

Opinion on other matters prescrlbed by the Companies Act 2006

‘ In our oplmon, based on thc work undetmkcn in’ thc course of the audlt: '

o the mformatlon glvcn in the Dlrectors report for the ﬁnanc:al penod for Whlch thc ﬁnancml statements are
prepared is ‘consistent with those financial statements; and
° the Directors' report have been prepared in accordance with appllcable legal requlrements

Matters on whnch we are requlred to report under the Companies Act-2006~

In the light of the knowledge and understandmg of the Company and its environment obtained in the course of the
audlt, we have not identified material misstatements in the Directors' report. :

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to repoit
to you if, in our opinion:

. adequate accounting tecotds have not been kept, or returns adequate for our audlt have not been teceived
from branches not visited by us; or

] the financial statements are not in agreement with the accounting records and retums, or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit; or
e the Directors were rot entitled to take advantage of the small companies' exemption from the requirement to

prepare a Strategic report or in preparing the Directors' report.

G rmt Th—o ~ratm I 7

Kathryn Godfree (Senior statutory auditor)

for and on behalf of
Grant Thornton UK LLP

Chartered Accountants
Statutory Auditor

Birmingham
Date: 15 Se b HRe T
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- Libra Bidco Limited (formerly Climax Forklift Trucks Limited)

Statement of comprehenswe mcome
" For the Penod Ended 30 June 2017 » .

- Turnover »

Cost of sales’

thss profit

Administrative expenses
Exceptional administrative income
Operating profit

Interest payable and expenses
Profit before tax

Tax on profit

Profit for the financial period

Other comprehensive income

Total comprehensive income for the period

The notes on pages 8 to 18 form part of these ﬁnancxal statements.

* . Note ‘

9 month
period - 30
30 June September
2017 2016
£ £
. 3 7{715
- (7,026)
- 690
(3,361) '481
12,419,895 -
12,416,534 1,171
(580,177) -
11,836,357 1,171
(2,671,450) (40)
9,164,907 " 1,131
9,164,907 1,131
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Libra Bidco Limited (formerly Cllmax Forklrft Tlucks Limited)

Registered number 2811538

Statement of ﬁnanc1al posmon
As at 30]une 2017 ‘

.Note

Cunent assets '

Debtors amounts fallmg due w1thm one year 9
Cash at.bapk and in hand . ' . 10

Cteditets: amounts faﬂing due within one year 11
Net current assets _

Total assets less current liabilities

Net assets

" Capital and reserves
Called up share capital 13
Profit and loss account . 14

196,354

. 2,528,080
2,724,434
. (2,674,434)

30 June
2017

- 50,000 .

50,000

50,000

50,000

50,000

A 111,547"
111,547
" (2,985)

30
September
2016

108,562

108,562

108,562

50,000
58,562 .

108,562

The Company's financial statements have been prepared in accordance with the provisions applicable to compames

subject to the small companies' regime.

Date: Qg/cg

The notes on pages 8 to 18 form part of these financial statements.

were a'pproved' and authorised for issue by the Beard and were signed on ifs behalf by:

" Page 6



- Libra Bidco Limited (formerly Climax Forklift Trucks Limited)

| Statement of changes n eqmty
" 'For the Pcnod ‘Ended 30 June 2017 B

At October 2016

-'Comptehensnve moome for the penod
Profit for the pcnod '

A Total oomprehensxve income fot the penod
Dividends: Equity capital

~ At 30 Jusie 2017

Statement of changes in eqmty
~ For the Period Ended 30 September 2016

"~ At 1 October 2015

Comprehensive income for the year

_Profit for the year
Total comprehensive income for the year

At 30 September 2016

The notes on pages 8 to 18 form part of these financial statements.

' Calledup. Profit and
share capital loss account Total equity
- £ S £
~ 50,000 58,562 108,562
. 9,164,907 9,164,907
- 9,164,907 9,164,907
- (9223,469)  (9,223,469)
50,000 - 50,000
Called up Profit and
share capital loss account Total equity
£ £ £
50,000 57,431 107,431
- 1,131 1,131
- 1,131 1,131
50,000 58,562 = 108,562
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Libra Bidco Limite& (fbnnerlj‘_c-l‘ima)i»Fbrklift' Tmcks'_Lirqited)

":"j_Notes to the ﬁnanc1al statements
~ For the Penod Ended 30]une 2017 K

1.

General mformatlon ’

Libra Bidco Limited (prcwously Climax Forklift 'I‘rucks lexted) is a limited company mcotpomted in -
England and Wales. Its registered office is at Unit 17 Paragon Way, Bayton Road Industrial Estnte, Coventry,
CV7 9QS. The principal acnvlty of the company is-thatof a non-tradmg company :

Accountlng pohcnes

2.1

Basns of prepatatlon of ﬁnancnal statements

' Thc financial - statements havc becn prepared undcr the hlstoncal cost convention unlcss othcmse

specified within these accoummg policies and in accordance with Financial Reporting Standard 102, the

- Finandial Reportmg Standard apphcable in thc Uh and the Repubhc of Ireland and the Compames Act- '

2.2

23

2006. .

The preparation of ﬁnanctal statements in compllance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applymg the Companys_
accounting pohcta (see note 3).

The followu_1g principal accounting policies have been applied:
Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reportmg Standard apphcable in the UK and
Republic of Ireland”:

. the requirements.of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d).

This information is included in the consolidated financial statements of TVH Group NV as at 30 June
2017 and these financial statements may be obtained from Brabantstraat 15, Waregem, 87_90,' Belgium..
Going concern

The directors have prepared cash flow fbrecasts demonstrating that the company has suffiicient funding
facilities in place to allow it to continue in business for a period of at least 12 months from the date of
signing these financial statements. Accordingly, the financial statements are prepared on a going concern
basis. ' '
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' Libra Bidco Limited (formerly Climax Forklft Trucks Limited)

-Notes to the ﬁnanc1al statements
For the Period Ended 30]une 2017 L

2.

Accounting policies (continued')

24

Revenue

Revenue is recogmsed to the extent that it is probable that the economic beneﬁts Wlll flow to the

- .Company and the fevenue ‘can be reliably measured. Revenue is measured as the fair valué- of the

‘consideration received or tecelvablc, excluding discounts, rebates, value addcd tax and other sales’ taxes -

The followmg criteria must a]so be met before revenue is recogmscd.

Sale of goods -

: 4Rcvenue from the’ sale of goods is recogmsed when all of the followmg condmons are sausﬁed

. the Company has’ transfcrred the significant risks and rewards of ownershlp to the bu) er;

] the Company retains neither continuing rnanagenal involvement to the degree usually assoctated
with ownership nor éffective control over the goods sold;

o the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and
o the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all ‘of the following
condmons are satisfied:

. the amount of revenue can be m@asured rchably;
g itis probable that the Company will rece_lve the consideration due _onder the 'contract;
o the stage of complodon of the contract at the end of the reporting period can be measured -
reliably; and
o the costs incurred and the costs to complete the contract can be measured reliably. ,

25

Valuation of investtnents

Investments in subsidiaries are measured at cost less accamulated impairment.

Investments in unlisted Company shares, whose market value can be seliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of comprehensive income for the period. Where market value cannot be

reliably determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Statement of financial
position date. Gains and losses on remeasurement are recognised in profit or loss for the period.
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Libra Bidco Limited (formerly Climax Forklift Trucks Limited)

| Notes to the ﬁnanc1al statements

For the Penod Ended 30 ]une 2017

2.'

Accounting policies (continued)

'zs

Debtors

<Shott term debtors are measured -at transaction price, less any impairment. Loans receivable are -

mmsured initially at fair value, net of transaction costs, and are measured subsequently at amorused cost .

o usmg the efféctive i mterest method, less any 1mpa1rment. o

2.7

Cash and cash eqmvalents .

: Cashis represented by. cash in hand and deposits with ﬁnanc1al institutions. repayable Wlthout penalty on

‘notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more

than three months from the date of acquisition and that are readily convemble to known amounts of
cash with mmgmﬁcant sk of change in value ’ .

Page 10
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Libra Bidco Limited (formerly Climax Forklift Trucks Limited) -

Notes to the ﬁnancml statements
- For the Penod Ended 30 June 2017 o

2. Accountmg- policies (continued)

. 28

Financial irlstmments

The Company only enters into basic financial instruments transactions that result in the recognition of

. ﬁnanclal assets and liabilities like trade. and other debtors and creditors, loans from banks and other - '

' third pames loans to related parues and'i mvestments in non-puttable ordmary shares.

. Debt instruments (other than those wholly repayable or recervable Wlthln one year), mcludmg loans and .

othet accounts receivable and payable, are initially measured at present value of the future cash flows -

* .and subsequently at amortised cost using the. effective interest method. Debt instruments that are’

29

payable or receivable within one year, typically trade debtors and- creditors, are mmsured initially and :

subsequently, at the undiscourited amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest
that is not a'market rate or in case of an out-right short-term loan not at market rate, the financial asset
or liability is measured, initially, at the present value of the future cash flow discounted at a market rate
of interest for a similar debt i instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting

period for objective evidence of impairment. If objective evidence of impairment is found, an
unpmrment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the

- asset's onglnal effective interest rate. If a financial asset has a variable interest rate, the discount rate for

measunng any impairment loss is the current effective interest rate determmed under the contract.

For ﬁnancml assets measured at cost less impairment, the 1 unpau’ment loss is measured as the difference
between an asset's’ carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the Company would receive for the asset 1f it were to be sold at the
reporung date.

Financial assets and liabilides are offset and the net amount reported in the Statement of financial

_position when there is an enforceable right to set off the recognised amounts and there is an intention

to settle on a net basis or to realise the asset and settle the liability simultaneously.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
- loans, are measured -initially at fair value, net of transaction costs, and are measured subsequently at
-amortised cost using the effective i interest method.
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Libra Bidco Limited (formerly Climax Forklift Trucks Limited)

'Notes to the ﬁnancml statements
"For the Period Ended 30 ]une 2017

2, Accounting policies (continued)
2.10 Foxeign currency translation
: 'Funcuonal and ptesentzuon mmency
The Company's functional and presentanonal currency is GBP
Tmnsacuons and balanoes o

'Forelgn currency transactions are translated into the functional currency. usmg the spot exchznge rates at -
. the dates of the transacuons ' . : o _ L .

At each period end forelgn currency. monetary items are translated using the closmg rate. Non-monetary .

" items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured usmg the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation -
at penod—end exchange rates of monetary assets and liabilities denominated in foreign currencies are -
recognised in the Statement of comprehensive income except when deferred in other comprehensive
income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented

in the Statement of comprehensive income within 'finance income or costs'. Al] other foreign exchange

gams and losses are presented in the Statement of comprehensxve income within 'other operating
- income’. o -

2.11 Finance costs
Finance costs are charged to the Statement of comprehensive income over the term of the debt using

the effective interest method so that the amount charged is at a constant rate on the carrying amount.
Issue costs are initially recognised as a reduction in the proceeds of the associated capital instrument.

2.12 Dividends

Equity dividends are recognised when they become legally payable. Interim equity d1v1dends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at an
annual general mecting. Dividends on shares recognised as liabilities are recognised as expenses and
classified within interest payable.
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Libra Bidco Limited (formerly Climax Forklift Trucks Limited)

N Notes to the ﬁnanc1al statements

For the Penod Ended 30 ]une 2017

2.

3.

Accounting polu:les (continued)
2.13 Taxation _

Tax is recognised in the Statetnent of comprehensive income , except thiat acha.tgexann_butable to an

item of income and expense recognised as other comprehensrve income or to an item recognised - .

- direcdy in cqulty is also recognised in- othet comprehenswe income or directly in eqmty tcspecuvcly

The current mcome tax charge is calculated on the basis of tax rates and laws that have been enacted or
" substantively enacted by the reportmg date in the countries whete the Company opetatm and generates
income. - : .

Defeired tax- balances are recognised in respcct of all ummg dlffetenc% that have ongmated but not

reversed by the Statement of financial position date, except that

] The recognition of deferred tax assets is limited to the extent that it is probable that they Wl“ be
» recovered against the reversal of deferred tax liabilities or other future taxable profits; and

° Any deferred tax balances are reversed if and when all condmons for retammg associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of

" assets acquired and the future tax deductions available for them and the differences between the_ fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2.4 Excepuonal items
Exceptional items. ate transactions.that fall within the ordmaty activities of the Company but are.
presented separately due to their size or incidence. :
Judgments in applying accounting policies and key sources of estimation uncertainty
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the company's

accounting policies.

No material estimation uncertainties or judgements exist for the year under review.
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- ‘Li'bra Bidco Lit:iimed (fonﬁeiiy cli’ma'x Forklift Tmcks Limited).

) Notes to the ﬁnanc1al statements

For the Pcnod Ended 30 ]une Z)l7

a.

Auditor's remunera,tlon

Fees payable to the Company's audltor and its assocmtes for the audlt of the.

Company’s annual financial statements -

Fees payable to the Company S audltor and its assomates in
respect of' '

Taxmion compliance services

Employées

The average number of employees, during the period was £nil (2016: £nil).

Taxation

v

. Corporation tax’

Current tax on profits for the year
Adjustments in respect of previous periods -

Total current tax

9 month »
period 30
30 June September
2017 2016
£ B
3,500 1,750
3,000 1,867
9 month
period 30
30 June September
2017 2016
£ £
2,671,684 234
(234) (194)
2,671,450 40
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Libra BHod Linitéd (fome}ly CIhﬁx Forklflt Tmeks Liniited) |

e Notes to the ﬁnancml statements

For the Peuod Ended 30]une 2017 :

6.

: the UK of 19.67% (2016 20%) The dlffctch(S are cxplamed below' _

Taxation .(contlnued) N

Factors affecting tax charge for the periodlyear

The tax assessed for the penod/ymr is hlghet than (2016 Jlower than) the standard rate of corpomuon tax i in -

A 9 month

period . - 30
30 June September
12017 2016
AR . R A £
. Profit on ordinary activities before tax - . 11,836,357 1171
Profit on ordinary activities multiplied by standard rate of corporation tax in . : =
the UK of 19.67% (2016 -20%) 2,328,211 234
Effects of: : .
'Expenses not deductible for tax purposes other than goodwﬂl amortisation
and impairment 15,931,713 -
Chargeable gains ‘ 2,786,450 -
Income not taxable for tax purposes : (18,374,690) - -
Adjustments to tax charge in respect of prior periods _ (234) - (194)
Total tax charge for the period/year - . ‘ 2,671,450 40

Factors that may affect 'future tax charges

The main rate of corporation tax will reduce to 19% from 1 April 2017 and to 17% from 1 April 2020 (a
change which was substantively enacted as of 21 July 2015 as part of the Finance Bill 2015).

Exceptional items

9 month
period 30
30 June September
2017 2016
Profit on sale of shares ‘ ‘ (14,648,472) ' -

Legal and professional fees 2,228,577 -
‘ (12,419,895) -

The exceptional items relate to the sale of shares purchased in the year and the legal fees relating to this
transaction.
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Libra Bidco Li'_miteii (fbnneiiy ,cii'max Forkiift Trucks Li:_iiitéd)- e

B ,Notes to the ﬁnam:lal statements
‘ For the Penod Ended 30 ]une 2017

leed asset mvestments '

- _Adidl."tibns S

Dispos'als o

© At30June2017

9.

"~ 10.

11.

At 30 September 2016

Debtors

Amt)unts'owed by group undertakings

) Cash and cash equivaleﬁts

Cash at bank and in hand

Creditors: Amouhts falling due within one year

Trade creditors
Corporation tax
Other creditors

Uhlisted

£

2,674,434

investments
C 98782153 - -
(78,782;153) -

30

30 June September
2017 2016

£ - £

" 196,354 -
196,354 -

_ 30

30 June  September
2017 2016
2,528,080 111,547
30

30 June September
2017 2016

£ £

. 1
2,671,684 234
2,750 2,750
2,985
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’} Libra Bidoo lemed (formerly Cllmax Forklrlt Tmcks lelted)

' Notes to the ﬁnanc1al statements
For the Penod Ended 30 June’ 2017 :

12

13.

30June September
2017 2016
£ £
' Fmancnal assets L -
) Cashandmshequ:valents oo e 2528080 111,547
Fmanaal asscts mmsured at amomsed cost N A JREE A ' 196,354 ' ' -
B | U 2,724,434 111547 .
Financial liabilities .
Financial liabilities. measured at amortised cost S ; (2,750) (2,751)
. ~ Cash and cash equivalents represent cash in hand.
Financial assets measured at amortised cost comprise amounts owed by group undertakings.
Financial liabilities measured at amortised cost comprise other creditors.
Share capital
: 30
‘30 June.  September
2017 2016
, £ - £
‘Shares classified as equity
Allotted, called up and fully paid :
-50,000 Ordinary shares shares of £1 each o 50,000 50,000

14.

‘Fl'l'laIICIali instruments

Reserves
Profit & loss aecount‘

Includes all current and ptior period retained profit and losses.
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. :'lera Bldco lemd (fonnerly Cllmax Fod(hft Tlucks lerted)

Notes to the ﬁnancml statements
- For the Penod Ended 30]une 2017 :

- 15. Related party transactlons

A Dmmgthe ymr,Libm Bidco Limited sold goods to TVH Parts NVtotzl]mg £N11 (2016 £7,716). The
amount owed by TVH Parts NV at 30]une 2017 was £NIL (2016 LNID).

Dunng the year Libra Bidco Limited tecaved anmtetcompany loan of £79,580,000 from TVH Group NV.
lntet&stontlusloanhasbeenchmgedatZS%petannum Theloanhasbeenrepayedmfulldunngtheycar -

o At the y&r md TVH Gtoup NV owed leta Bldco le:ted £196,354 (2016 ,gml)

A 16. Controllmg party

" The dlrectoxs con51der that the ulumate patent undermkmg of this company is TVH Gtoup NV
mcorpomtedeelglum

TVH Gtoup NV is this companys controllmg related party by v1rtue of 100% ownerslup of the issued

share capital. There is no overall contro]lmg party of TVH Group NV as no one holds more than. 50% of
the issued share capital.
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