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Registration of a Charge

Company name: FENSTER LIMITED
Company number: 05837826

XEK3ZBAY

Received for Electronic Filing: 27/11/2017

Details of Charge

Date of creation:  27/11/2017
Charge code: 0583 7826 0003
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05837826 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MICHELLE BRANNON

Electronically filed document for Company Number: 05837826 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5837826

Charge code: 0583 7826 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th November 2017 and created by FENSTER LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 27th November 2017 .

Given at Companies House, Cardiff on 29th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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“onipany”)

Fenster Linited
Registered Number
5837826

Address
40 Wiead Foad quuzm Devon; TOZ GTF

n‘gcir;i ﬁim ; F’Lﬁﬂf F"@ﬂﬂ?fmd hemratws Ceritre, Dapt 287, E’End@&}ﬂﬁ Bussiness Park,

1 DEFINITIONS AND INTERPRETATION

1.4 In this Debenture the followingwords and expressions shall have the following mednings::

"“Anproved instalment Cradit ﬂgreamant“” means nstalment Credit bgréements for the time:
heing deposited with the Bank and approved b'lg the Bank for ’EhE purpose of the calculation
Feg EL_EiEe{_’i by su-clause 12{d);

“Chiarged Property”™ means the undertaking, assets, properfies, revenur_s rights and benefits
First, Secondly, T humh,u Fourthly, Fifthly, Saxthiy, Sevuﬂthiy, Eighlh y, 1 mh!y, Tenthly and
Eleventhly ‘described in sub-clavse 4.1 and: references: 1o EEW Chas’ged Property - incl fade-
references to any partof it

“Cradit Agreoments” means.all agreements now or hereafter entered into by th {’;m'mmtw .
under which the Comparny: has provided or agE‘EEﬁ to pmvade {rad;t {aﬂ defined by section 5
of the: Ennmmar Lredit Act MM} to.any person of aﬁy amount and-all agmamems nuw-ur
hereafter entered into k:s‘,r aty prsoy other thai the i:ﬁmpmw finder which credit. {agso
d@fmui} s provided oy agieed to be pn nwded anid the beneﬁt m? wﬁmh 15 asﬂ&gnmi to-or.
otherwise vested inthe Company;
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= hm*fw i Seciivities” means:

(al a#ll thiose Securilies which for the centificates of which] are nowe or may at any
' fhrﬂs;m_ ; i RERRAL AR

iy ladged with.or held {in {*E"T‘ikf?!ﬁi&”‘fﬁ aruncertificated form) by the Bank
o its apents on behalf or for the account o the © CHTHBB RN

retd oo mgﬂmemd fnthe nareeof the fiartk e its nummwfﬁ}
all of for the acoolml of Lim Companyar

i} Lranis
on

fiiiy held {whether o certiicated or uncertificited 'fi;f"f‘ﬁ} By aiy perion
pthier than the € ORIy Fow- oyt the ortler of thi Bai}k or ?f%a
ngrinee{slatthe requestof ar by &séangjwmmﬁ with the. mmg:nan\f, oy

i hield i uncertificatod form by @ menmberof CREST o any other similar
system {lncluding the Company itsell if @ member of CREST ot other
Sirnilar system) where the Bank arits mnmmw{ <) may ta the exclusion’
ol the member of the: f.ysl:em direct the ftansfer of such S@mﬂiwss

{whether iu(’?guf held, transferred or registered for safe custody, sollection,.
Security or. fm" am,f sg‘:r?mfm purpose or generally and either hefare or aftey the
“date hereof): and

(b} --"the heneﬂiﬁ of alf- agrﬂﬁmemq arrangements; madwtakmgs wr-accounts gnder.
' ] con Behalf-of or B st for the: Company pr has:an:

i pransler, any such sectrities 1o the Company of to the'
-J.Mi@[’ u§ the Cumpaﬁy, and"

{{,} iE ‘khﬁge Secutities: h;':' d_-b*,f ‘the Cﬁmpang I any 5uh55€imw undertakmg as dszfmed ]
;' n Semma 1162 {tmymhw w;m Schedule 7} of the Companies Act 2006 '

“Enfranichising Legislation” means any legislation conferring dpon & tenant o tenants of
. property. {whethe; individually or: collectively wwgh ottier tenants c::f that orother g}mperiws}

the rfght to acguire a new lease of that pmpm'ty ar o acqmre ur reguire: theia{qumtmn Hy'a
‘nominges’ the freshold or: any intermediate rcwrsrurmw interest in that pmpm‘f iricluding
[without limitation] the Leasehold Reform Act 1967 and the Leasehold Reform; ‘Housing and
Urbary: ﬂeve[mpment Act 1953 and the Cor nonhold antﬁ Leazehnd Hefmm J‘iﬁ 2007 but:
“does not include Part Il of the Landlord dnd Tenarit Act 1554;

“Environmental Laws” means all faws {statutory, common faw or otherwise) mchuding,.
without, limitation, circulars, guidance notes ami codes of EJE”&E:UCE" fromm: timie Lo time:
"'rEgu!atmg the control and prevemsma of pnﬁutmn to fand water: ora sphem andfﬂr th?'_
carrying on of any process or activity ‘on premises and any emissions-from -and -all waste
pmmw?ﬁ EW B b installations arxd;’ﬂr nmwm o activity and aﬂsf chemicals or substandes
mﬁatmg to the rﬁe'whether seiatmg 1o health and safety 1 place, the sny ";mmt
of the prosision of energy ltmdudmg without limitation the: Heafh and Safety al-Work etc,

At 1974, the Cantral of Pollution ﬁm% 1974, the Enviconmental Protection” Act 1950, the
_?Envumnment ey ’i'i}i}r the Wat?r indmtw Act 1997, the Water Resources Act 1991, the
‘Statutory Water Qampamez Act 1991, the Water Consolidation: (Lansequraﬁtml Provisions}:
JAct 1991, the Water At 2003, Ehﬁ* €l Eean Air Act 1993, the Alkali, vte, Works Begulation:Act.
1906; the Planning i Hazardaus Subs anws} Act 19490, the Public Health acts and the:
Radioactive Substance Act 19‘93 and any Furopearn Unlon directives or regulaﬁmm regulating:
‘thesame] From thme to Uriedn Toree and any other instrument, plan, I“Lgtil;itl&&‘l pErEission,
avthorisation, arder or direction mad@ or igsted thwﬂmd?s’ or derlving validity. thet efrar




“Enwiroriental Loenee” miins any il lieence, authorisation consent of Difiar
approval pequired- ﬁw o ghven pursuant to aey Environmenital. L:iw:;f.

&l y ;ftfrmﬂ mhpr {i aiy %Ew memw for wrf_h bmimem m {m %1: uLifmdﬁ hsrmg iw Benefit of
wihiclids assigned toor atherwise vosted i the Company;

“insolvency Event” inrelation to the Company mieans each oF the foliowing:

(& a mesting s convened for the purpose of considering a resolution to wind up the
o Companmyg '

{Bk swely i resolution s Bmehtioned i paragraph {a)is passed;

{fj a meeting of the directors or ‘members of the- (‘i{}mp&my Isseonverded Jor the:

purpose of cons mmg a resolution to seek a wmdm wprarderan atiministration
ardar of the am}mmh‘ﬂ%nt of an administator;

{Eﬁ}. stich # vesolution as is menticned ir paragraph o} is passed;

{ef ‘a petition fora winding up or an aa-ppiﬁmﬁmz-%f- an-administration order is made:

' by the Campany or its directors or membiers or is presented against the
mmmﬁsg:

Eﬂ such an orderas s mentioned in p\amgmph {e] s made;

{g} ;es mt e uf' ippoititment of or notice’ nf intention. to-appoint an: admuwﬁtramf e

8 y the _.E,am;:iaﬁ? arvits dm;_ m‘& ar. embers oi i}‘sf the hc}idea" af 4
o ﬁg ﬁn;ﬂmg charge ora ps‘“t};}mﬁf is made far, or ‘the Eammny’ Becomes:
subject b, ay w!umaw arrangament;

{h} a receiver (administrative or otherwise) is appointed ‘over all or part of the
Compa n\f” s ansets)
i the: Company takes part in-any action-{including entering negmtmtmng} with a

vievi to readjustment; reschediling, forgiveness pr deferral of any: part. ﬁf ihe_l
'{:mmpaﬂfs mtﬁammﬂass-

{ﬂ the. COmprany .« propases. or makes any-general asssg,ﬂnmm composition or.
arcangernent with or forthe benefit of all or somue of zhe Compary's u:redrtm«;

1k) the Campany suspends or threatens'to suspend making payments to-all or some
of the Company's creditors i

10 any artsnn is aakam in-any Jurssdmtmn whmh ss s;m;iar oF analogousto. any of the:

{my the. Bank has reasonable grounds for believing that any of the forsgeing is.
Franirient;

“instalment Credit Agréeingnts” means the Cradit Agreaments:a el ‘the Hirlng Agreements;

“Intetectuat Property Rights® means:
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.al? gnrewaﬂ and’ [m'z%m mgwraph% }mtmm desipns, trademarks, servise. maiks,
Ty : i irﬁhlﬁeg F:nuw Emw meué' ' "j'l'a;%@lsiwi

._fia%gg;:liy,,,- Jﬁﬂﬂiszu_ sy-m miaamﬂ@aﬁ mtiﬁrmmzﬂ

(b} “the benefit of any-.ﬂsemﬁmgg d;}g}?rcairﬂm Fm‘ Th@ SEme ’H‘kii al hemehts devi wmgx
' therefrom and thefeun _ )

“sharing agrzements :
rEEi}img fov-any la’ltelﬁmhmﬁ g:nmg:«m W Eight% A mmm s10 h lw@nwa e gvmﬂ‘tfﬂfi o
the Company or grantetl by the Corrpany;

13t::vut Eﬂl’ﬂi%diﬁﬂi[k E}II Liwgfﬁ.ﬂté%, mmmst ﬂmj Uilwa m{,mmu

) i‘he 'ma\geﬁ ‘;mu; e mtiudim{ wﬁ
: payahﬁe- i condettion therewith;

Corv-WVesting wahia”’ mRaE: al§ ook and nthw idabts w ichiare @mmmwiﬁ g mamm%wi Tig
__be ptsmémsﬂd h!,f e Baﬂk purﬁmm tor- awg et puﬂzhase nvnice tﬁa&mufmﬂg OF ot aj
financing emgrmmm felat frge to ';Ef!ﬂ pwa?mw of aiy deshits for thi time E‘mr:;s i foree
between the zinmmw am"E the Hﬁmk bt which’ Fall to vest ﬂbmlmew ﬁm! eﬁmimiv in ﬂ‘fﬂ
Bartl for any reason; '

"Planining Aets means all legisiation from time to time regulating the development; use,
safety and conlral-af- property inﬁudﬁﬂg witheut limitation the Town ancﬁ-tﬁmmtw Flanning:
Ack 1990 and:- oy instrument, plan, regulation, permission anid direction made or issued.
: timmtmder or deriving validity therefrom;

“felated Rights” means n relation to.a ny book or other debis:
ta) all secufity, bonds, guarantees, En_&é_mniﬁ_esjéns relation.to such debts;

(b} the right to demand, ste for, recover, receive and. give reae@:rt& for all amounts
dus and 1o become due under the contrict ar &rmngcnw—:m undder witich such
debts arm&,

{el the benefit of all covenants and undertakings from, and all tauses and rights of
action against; the dﬁbmr i rezpe::t Ekf arficunt due and o beconve due under
‘the contract orar rangement under which such dibts sirtber and

e} allledgers, documents, computeror eln.{:tmrka{, data, Emsiud]ng operating systems)
retording o svidencing such debts:

“Creured Obligations” mesns:

18] it money-and Tiabllities. and nt‘hgr.gu_ma--. hereby agreed to be paid by the
| ‘Compary to the Bank; and - "

) all other money atid Habilites éxpressed to be secured hemby {inclutling, without:
!nﬂrtatmﬁ, any expenses-and chargesavising outofor i connection with the-acts
ried 1o/ clauses 10, 13, 14,18, 23). and all other obligations and.
‘Company under this Debentiire; '

Fagehoof 39




“%izé{',ﬁ'aﬁ'm;si’

ms:,m_;’@ a% ﬁrmk%f 5 mm [mrwlﬂ mrhfar ates off LE’P oL,

"Watue Ardded Tax” ihcludes sty olher forin of sales or turnover tay,

) fey blis Deberiture;

).

T g g;remmaﬁ e {f:ﬁmamw ariel. - thie THank” where fhe ookt :‘1(5[“4[%

iniclude their respective successors in Hitle Rmffm SHEHS, Wi hetter l:mnwmaw o
derivative. Any appointrment or removal vnder clavse 10 or consents under this

Debeature may be madeor given in wnmag edecuted by any such successors or

assigns of the Banl and iy Hereby arrwumhw cx,upumh sach of sich

stccessors and assigns m he its attorney i1 the terms and for the purposes sat
out it clause 17,

inless the cobtext reglirds atherwise:

1] the singular shall inclade the ploraland eice verss;

(i) ay. r&r?ﬁmﬂw m 3 ;,‘u?mmis sh ail mrlm‘ie Ay m{hwmml tmmmtm

or ﬂﬂ:emahmaﬁ mgamsat_imk E'WEBMEEEE" BF Nt a. ipgai ama%ﬂ _
References to o person also include that person’s successors and
assigns whether immediate dr devivative;

{iif} the éxpression “this:Debenture” means this debenture antd shall

‘axtend to every separdte and independent -stipulation contained
herain;: ' ' '
""" any . right, entitlement or-power which ‘may “be exercised or any
determination which may. be made by the Bank gnder or in
connection with this Debenture may be axemged or mada’ in the
absolute and unfetmmd discretion-of the Bank which zhait nat be
under any @bligauon to give reasons therefore; -

I} references to any stalulany mwmmx {whim for this-purpose EEnSs
iy Actof Parliament, atammw mstrumem ar raguhﬁhm or Eurnpeaﬂ
directive or regulation or other Eum;:z&m Eegiaéﬂimrﬁ} shall-include a
reférence to any ;‘s‘mn’hﬂcam}n re-enactment or replacement ther&a?’
fn}r thie time being in force, &l E‘Eguﬁaimns madn thereu mier' T
todime and any aﬂalﬂgﬂlu& @mwamn o rule Undsr any. __ppiacable'-
forgign ﬂaw

{wi} for the avoidance of any doubl, the rights, powers and discret]
Eﬂnfﬂfﬁ‘:d.upﬂﬂ the Bank by ar pursuant to this: E}abamurﬁ'ﬁhat -

{mn ass. oihierwise expressw stated]. apply - and be  exercisalile:

fegardieas af--whather a demand E’!_@&. EJE%%H;- e by the Banktor-the'

pawrmrat T e Secured Obligations: of any of them and regar 5@53 af:

hmhm the power ofsale or ot mr g:mew:cra md rememea confarrad.
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‘orafter any: jLidgﬂ'&Eﬂt vl

ot e beagres. ?}y the Low of Propert o det 192500 this Dehenture
sl irvesafisedior bocome exdidisable; and

{wii} safarentes o <latses, sub-chauses, and schedules shall be relerenies
totlauses, suly: ﬂﬂu%?‘; aEE‘ifg Rf‘hwisjiw ef: Thm Q}E*lwntnm

The ctause hieadings and marginal notes shall be ignored in construing this Debenture.

The pepeluity period applicable o any trist cobstituted by this Debenture shall be eighty
e,

AGHEERMENT 1O PAY

-uww‘;g or mrwmd b"f the- E"m‘f'
CU f:mwy gy im ar, hﬂmﬂm

:g}mﬂmn amﬁ i whatww @w xame o Em fit anci wheiémr a5 pr. i ;; al:m snarﬁ*wl
;1 miﬁmtwaihstamﬁ hat: %ha same may atany earliertime hzawe been due owing-
0 501 ¢ m%mr ;:ﬂm's'c.’w  anick hiave &-Lmsuwmiiy EDE{{}IHE’ due; uwmg Ar
-"tm:urmd to thie Bank as aresult of 4 transfﬁa asmgnment ot other transactionor
';by operation of: iaw}

fh Tkeres |sachy money and lighilities 1o the date of paymeant at such rat
‘rates asmay from time to time be dgmmi between the Bank and the Eumpaw.-
o, i the alisence of: wrh agre&ment at the rate, in the case ofan ammmtf
Z-di_mummamd Ll Sterimg, of jkwa percehtage polits per annum abam? the Bank's.
‘-i}ase Fate for the firne. humg i foree (or its equivalent or aubgtztutrz rate. for the
time hemg} ar; in the case of -an. amount {ienﬂmmaied in-any currency or
currency. umit other than Ster]mg_. ;gt the mte of tw::r perteeatage pmnta per annuim
above the tost ter the Bank {as wnv:lusmzﬁy determined- by the ‘Barik) of ﬁ.mdmg::
st comparable to-and jinthe: cUrrency of currency Wik ﬁism,éa amouit in the
London Interbank Market {orsich other market as the Bank ‘may EeEect} for suth-
‘consecutive p%nmﬂs {armkudmg uucrmght ﬂapumtﬂ as the Barkomay injts absolut:
discretion from time to time select;

el cammissian and ﬂther Lanking -charge& A Eegalf administrative and other casts,.

charpes and sxpenzes incurred by the Bank in relation to the Delentureor the
Charged Property {incl udm_g.an’g;. atts necessary to-release ‘the Charged Property:
from fhis security), or-In enforcing the. secarity hereby created on'a full and

untjisalified indeminity basis: ahd
o) any fees. charged: by the Bank for: the time spent by the Bank's nfﬁ%iﬁh’z
' employecs oF sgents in deating with any. matter relating o this Debentire: Such

fers shall be pavable at such rate-as may be specificd by the Bmk

INTEREST

The Compary shal ] pay: iﬂmreﬂw
Rich g

ihe rate ammmld on the mioney 50 tEua‘f { mthefbe?@rﬁt
o such days in Par hyear as the

PageB ol 30
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N

I;UWS% me.

CHARGES

11 e Company with' full fitle poarantes hiereby iiimrpm with the . payment of the Secured
hfatmsrs and sothat the ch 1ATEES: hersly created shall be & wni&n_ﬂéﬁﬁ-ﬁﬁuﬂlw

_HESE ~élﬂm ff@@?wm ami immhﬂm 3?”(1;5&3#’{}’ iaf mw} ni‘ Em L mn}}any mith pmsmﬁ umj %Lﬂum

: }m kfke’*fﬁ in t{w melag (amﬂ whem any- 311:;}% pm;}mw , ; AT prfw,@m oF [umw
-rsghﬁ or w.sii conferred upon the Company in relation iﬁwrew by virkie of any
Eaf : Lation st!ﬂumr‘x;ﬁ aﬁ‘g’ilhﬂi arising Apainst any nominoe purcliaser pursuant
5 and fixturas {mclndmgj trade fidtures) T plant and mammerv'
_Emm f:lmﬂ [EiR tm‘m Oy Ty siich ;Imfﬁmw g 131 hpm B inds ig;&ges ch&rgem Uptlum :
'agremmntw ar}d aigms} &iiiw and intey whiether iagg;a;f ar Et:gmtd;l}]ej uf the Campany.in of
over lang of whiatever description hoth g}mSEm And Futiie.

-Emm’sdﬁ? Al the vight, title and interestof the Comparny inall fixed plant and maf‘ﬁiﬁpw s
:ﬁny frﬁ? mkﬁ ar leasehold praperty farming partaf the {fhmg&d Property from time to Hime

hired, leased or rented: oy thie Colt any from third iJHffiF‘E or acquarmj by tha i:ﬁmperw; From
_thgrd ;}aﬂ.m onvahive, instalment or conditional purchase basis lmlur;img {w ithiout: ;}aegu{frr:@ :
o the gen@m!sw mf the foregoing) the Eﬂmmw s'right to any refund of rentals o othier
;}_aggmemzs_

Thirdly: All book debts fincluding without limitation any book debts which are Non-Vesting
_Debtgj bmlﬁ.' present.and future due ot owing to- the Company or.in- whach thie. Company s
i b A otherwise interested {and the proceeds thersof) and the bensfi
atang theretn mc[udmg {wnhmt prejudice to the generality of the fumgumgﬁ the
-ﬁEE:&tE{f ﬂ!ghm negotiable. or non-negotiable instruments, k_gaﬁ and ‘equitabl & -Charges,
reservation of proprietary rights; rights of tracing .and unpald ventors’ isem arid similar and
assoctated rights.

Fourthiy: All other debts {anz uding without limitation any other dehts wh;ch ana Mo Westing
Dabts), cimms, rsgmﬁ and choses in action both prpsent and” futuré of the Company or i
which'the Company is legally, beneficially or otherwise interosted {md the proceeds. themo«f}-
incliding (without prejudice to the gr:nm‘a? itirol the faregumg}

{a} deposits and - credit balances held by the Company with the Bank or any third

party from time to timé both pa’eaenﬁ and futtre {mciudmg choses inaction which
giwe rise.or may give rise toa. deist or {Eehts} oWing:tu the Company {ami the:
pmwedq thereof):

{h} 3aamg amounts uwmg m the ﬁﬁmpan‘g Ln,r- Wa‘g u? rem licenice ’ﬁsa-e’g service z:har;ge or

ﬂ?mfged F'mraerw am:t any gmimd mm:a amﬁ g‘em frhargra'ﬁ d’E'ﬂt ﬂEpmmts emd :
purchase: degmsits uwmg 0 iht Eamp‘%w {am:i n each case, the ;}mwuﬂs‘-
thereot);

“Page v ul 3




[} without prejuilice to paragraph {2} below, ali fights (and the proceeds of such
.F!ﬂ?]?S} presentor Future, actual ar cantingent, ammg underor i connection with -
Ay cantract whatscever i which. the. ifmmpgxrw i ight, title or interest

(eluding, without limiitation, all policies and contracts of inserance apd
assurance);:
-{Q:}' Ay Amnouns ﬂwmg or wihich may become owing to the Company by w;&y of,

‘damages, r:{}mpffmaum ar-otheryise unter any ngUymranlz or order of i
competent authority. howsoever. ar ising or tw wayof settlement or compromise
oif sty lepal g:urumm;lmm il

i’m bermfitof all rights relating to such debts, clains, rights and chases inaction
inelding twithou pre udice 1o the 'gi;;z'f31='¢:*:ﬁi-a!m; of the foregomg) such rights asare
Thied %’a,f cﬁ@fam iiwd Ehm sub-tlause. '

Fifthiy: Where the Company for the time being carrigs on any business comprising or refating
k. the ;va;s@mi of credit {as detingd: i;y Section & of thie Consamer Credit Act dgvalor Em‘sf :
: Emsmma compt a’;smg of f@id“ﬁﬁ tothe: %mﬂmmt or im 5wtkmd§ ha Hiring of goods::

fhe full benefit of and all vights under the: Credit Agreements, ncluding all fioney payahle.
unider o i respEct f theCredit Agreamants:

{a}. the full benafit ofand all fight‘; under the Hiring ﬁgzﬁemwatﬁ, mzﬁludmg all money:
payable: umdw orin msgmﬂ of thie Hiring f\g,memﬁnm

Ak the full henefit of and all rights relating to the Instalment’ Credit Agreements
mfiudmg all legal and eanitable: ::Emrgas ani other mrsumse& ard gliarantees and
the other rights. and remadias: FEEﬁI‘FSEf‘f‘ BE imphermg reserved by the mﬁiaimpﬂt :
Crodit Apreements and by such securities and puarantess;

o) thies Cc:am;paaﬂ{ga prosenit and Tuture rights and inférasts {if oyl in and o any-
chattels r::x:am;;rasfe{i by e imtaiment Cred;t ﬁgreements ar. secyrities md
guamntees provided i rmanun thersto ing udmg {wﬁhmzﬁz prmudrw ki the
generality of the foregoing) any ﬂght" to damages relating thereto and the hersfit
ol any war_mmr&s given in respect thereuf: insofaras the property or any interest
it such chattsls remains vested in the Company; and

Aay the full Benefit of the Company's rights: and irterests {if @ny} in and to’all:
insurance ‘effected by the Eumpamf or by any other. person ot any- chattels:
camprised. i any | instalimeiit. Ceedit ﬁgrwmmm orany seourity or guarantes
provided in relation thereta,

Sixthiy:
. ﬁjﬁ-eﬁ: Cha Eg;e”ti_.__S_ec_ufﬁt_éi_aﬁ; -

{a} alltights in respect of orincidental to the Charged Securities; and

by the Jiterests in'Securities.
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future including {without prejudics to- thie ymwmliw of the: foregaing),

The security hereby croated shallas yegazt s the Chargsd E*rmperty Eirst; Secondh

SevaEnthiy: The intelisctual Property. ﬁ"%u!hm
Elghithily: The goodwiliand thie Gndailed capital of the Company hoth present and futire,

i) s*a“a:at,,tzms:w ftttlf‘igb ami mglk pmm‘ai Emi m mw vsuréw réjm lm'in'y

r i wham iha&a {ﬂmpalw is: egﬁlbﬁ I%w_nﬂfiu'"“' 1';’ i mhmwmw am@m«;mﬁ
wiherever situated and whether or not affixed to m’iig fraéhold or lasehold property of the

o Ty

E;tthéy Al the rights, interests and benefits of the anpaﬂy tiricler arty - prosent of f tiltire

ire i’I-EJEﬁm&P conditional sale, credit Sale, leasioe nr réntal a%}iﬁrrﬂr?mwkt 1o which the
Company s 3 parky i the capadity of birer, purchaser or lessee !twhw%mgj fwnﬂmu& pr?jud!EE.
ter thie generality of the foregoing) the Campany's right to any refund of rentals or other
ayreits. ' ) o '

Fleventh iy The unilertaking and all property and assetsof the Comparty both present and
Ewmab[e property anid
all athier properly and assets in Scotfand and the Charged Propeity First, Secondly, Thirdly,
Fouvthly, Fifth by Shthd by, ﬁﬂwmthly ﬁg mthh,;,l Ninthly, and "E”Eﬂi’hﬁy doseiibod {§§ and dnose far
as thex mrgﬂﬁ thereoty or o any g}arit of paﬂﬁ f:hm‘m? hw‘mﬂ contained shiall forany reason.

be ineffactive a5 Faxmf Ll‘mrgmi

 Thirdby,.
Faurthly, Fifthly, Sixthly; Swemhﬁm Eij ¢ Fined.

charges {amﬁ as regards all those arts o i:h@ iihargmi Pmpﬁfly Firstdescr té:wd tmw yasted i
the-Company: shiall wnshtutﬂ a chiarge by way of legal mortgage thez’ea}n} and as regards the
Chiarged Prapﬂrw ﬂﬁwm‘ﬂhim E‘Sf‘i’lhed ehaﬁ bea ﬁmt ﬂﬁahng Ehd%ﬁ '

iy Mmth%v anic TENE;EW duscribed be

The security hereby constituted shall extend 1o all beneficial interests of the. Com;:aaw v thie
rhargefﬁ Pmpert\; and to arw pmceeds of sali or other realisation thereof or of dny part.
Eheaeuf

This Debenture shall bind the Company as.a continuing security for the Secired Obligations:

'rmtwnﬂa&mmﬁng thal the liabilities of the Comipany to the Bank may From. fime to time he
reduced tonil.

Paragraph 14 of Schedule- B1 to the lnsolvency Act 1986 shall apply to the foating charge

created by this Debenture:

The Emnpaw; represents and warrants that at the date that the. Emﬂpmw executes this.
Detenture the Company has made full disclosure iy wraimg to the Bank of:

{a}’ ary infarmation: s’Lhtmg toreach part of the Charged Froper ty and each right held

by Ay other person.in :eiannn to any part of the Charged. Pmpmy which, in-
sach fase, would be. ma’tmlai torthe Bank in relation to the: appmpmatenesg or
adez;_ _cy" of my part of me {Zhazge»d Pmpwtv as 5ecunty for the Secured
@bitgammv and

each-matter in respect of wiwyrﬁ’l"ﬁ-tw Bank has requested information Trom the-
Cotmpany inconnection with this Debenture.

RESTRICTIONS AND WARRANTIES
The Com patysha ii nof without the g:z_a'*_i orwritten consent of the Banle
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i i Tackan ar otherwise dispiase of o1 t;iiu!a%_
~'-'..I":mgfm] Property Ewtliﬁ? tian the {lhjr};ﬁ{] Property
prevdided i chause 50 o

fal el sissipn, lopa
;s-|.m1~f. ottier way i
-Elventhlys

Br &nw an@; ms:arigaﬁaf e twmuw W;iui wmimm-

e ﬁ'hﬁr‘a of law i the wdmaw mmsfﬁ 0? Hw Cvmparw (S imalrwm Ay rr_am:lm,ﬁui'
cluring the 12 months ;;mmfﬁmg the date when the lien first came into existanoe;

{ek :uli:}r ﬂratu arﬁ,f mmh aﬁm? o1 mimf abgemwem 424 arranwmmﬁ WIH{Z“ 515 o mal{g

'ammai‘g as ol 1 lw nm %rhstf»ﬁ by stli- c‘latESx& %,‘E{J}g

{d) "itmnéfer f.ﬁ]E o n?hww{w {E"imm'z? f;}f' ’UP 'W'FMIE* o 'ﬁﬁ’i"ﬂf 1

muuber U§ imr’mmmm whe E‘mr miamd or not atz;wzf.ept h‘gz way of sale @t full vaim
inthie usual course of: fr*w!mg =13 %ramartﬁ‘l at the- dﬁt?hf:‘ﬁ’ﬁf

2] E focvary any dnstalment. Credit Agreement o any security or
-g;,tmramm, mrovided in rﬂiai’ma thereto ar give ahy consents or Feenees unier the
terms.of any rstalment Credit Agrowment orany securily of guarantee: pmwrjad

m re!atman wmm ;‘arﬁw{iﬁﬁ thai Ehﬁ” Emtxmsw shee rwi bzz pmhl%&stw %W Hm

:mnwm rf ta:: dci 50 wmuiﬁ rﬁui rzammrraﬁy ami ddwm \Pr aﬁmﬁ the wiua m tﬁw-
'_E"raﬁk fof security purpases: of sum maﬁa&mﬂﬂt {?md E; ﬁgwement ar SU hg&ﬁcuraw-'
or guirantoe and if to o ook §i
nstalment Credit ﬁgreen‘mm o smh amumy o guaramu_ m‘

ffj enter mm-_arw -agreﬁmem_wnh F frmnc{w pf‘uwz:l@r uf mrmw, craditor o any:
E r ciery which bag the:
economic effect of; or.an econormit Eﬁect ggrmiar o that nf pmwmng security in.
respect of or in cornnection with th Ve provision of fi nance or Credit by the Financier
and which mmmes or may mwhp aneor mare of the fallowing:

{1y sales, agreements ‘for sale or transfers: of any property or rights:
o whatsoever to the Finandier; and/or

i) sates,  agreements for sale or transfers-actually or petentially on
behall of the Financier 1o any third’ {nrw ‘whatsoever; and/or

{iiiy the grant or possible grant of authority-by. the Einancier for. sales,
agreements for sale or transfers.of the natire set out in subsclause
S{Hiil

B2 The %vagmny hereby requests the Chief Land: Hegistras b regmer the fﬂiéﬁwmg restriction
on the: Pmﬁraemmhw Register: 0F any registered fand fmmmg part nf the Charged F‘fﬁpuﬂ’y’

HRESTRICTION

‘Mo dispositian of the mgsst&zed astate by the: mﬂgwmiuf of the rogistored estate o EW the pm;metor af-
Y r@gwh.rezi charge st be regasi:m@ci wﬁhnut a wrstb&n consent sl gﬁed hgf Ehe pmprwtm‘-l’m the time-
‘being of the charpo: dats_ﬂ 1 anmr of Llwds Hank ple mfmmd tor i the .__a_atg.agf-
Register.” -
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.tsn!esa the Bantk m{guests th
.immediale 1,' rrake. oF ravoke {aﬂ lhi‘: case may bel smh anelection in rﬂatmn toany’ rsarE of
the £ mgeﬂ Property that: tEw E.an%: r‘amldwq approgiriate; am:% Bive val td mtzf‘ r_atmn of 1t o
H. M Eiewﬂue and Customs.

{a)

;it“t'i'r’mirwi i tﬁame »’ﬁ ﬁifcs« ek mfrmgﬁ .«:szm,r ml;f‘é. i g}m jier a«; slgm wﬁwiiw
registeretl or unregistered whatsosver;

{e}i na clrcumstances have oceured immg The {“mmmrw 4 nwrwmhm of ary fredhold
or leasehold property and, so faras the L@mgﬂnym ware aber making disé-and
carciul enguity, no circamstances ooourred Belore the Cnxmgmw owrership of’
any frechold orleasehold pr apeErty now, awned by the - Company whwh b bl
of could lead to a3 competent msthursw ora E:hard mrw taking any ackion o
nmkmp a clabm under any. Envirommental Laws {imlm b ther requirernent (o
clean up or remady in any. ather way any - contaminated part of the erdronment
or the revbcation, suspension,. %mtmn or noi-renewal bof any Eﬂ _dﬂrﬁe’miﬁ[\
Litence) or whichhave Yed or could fead to the i:amgmw tmws‘l,g to lake action Lo
ayert the possibifity ol any such gctioner claim;and.

{d). the Companyis solelyand beneficially interested in the Charged Properiy.

The f;::sﬂ"sg}a W shallnot mak& or revoke such an election as is veferced to m" i-clatise 5 :;{R}:.

In-relation to-any. part. of E‘he Chaaged Property wsthmzt the fiani’s gmm wa‘ittera consent o
i r::smpamr to. da so- m whlm !L»:‘E&ﬁ; thi i:mmmw 3mli

The Company shall bear all:casts of and/or pay to the Bank on demand all costs of and
conzent loof concur in the entry of any registration, notice: or'memﬁramium THY B r'egi‘;ﬁ?r :
i thE" United ng;’imm iy eiqewhwe {anfhsﬂmg without lsmﬁta_

n‘_ any fegistration undsr
Section 25 of the Trade WMarks Act 1994} which the Bank mdy retjuire in order to registor ar

:_nutt. iy interest it may have in, to or um:%m thi intellectual Pmpem nghm described {or
any part ihereuf} and!ﬁr Lo pestrict any tEeadmgS in; mnd?r ar i conner
Trtellectiat | mpe:t&g Hights.

_.nn waﬂ tha-

The Lﬁmg}auy shall wilve aned procure'the walverof. any and all moral vighits {bainp the riphts

conferred b\,v Chapter W of the ﬁﬂpyrsgh‘i Dresigns, ard Fatents Act 1988} which may affector

refate Lo the Intellectual Pmpf&rty F%sght@ as the Bank may require.

: .1at fiauase m ?sr:tmg pro
mnnetaﬂg Efaﬁ'ﬂ‘i anid: choses | invaction forming: g}a{t ﬂf" the fﬁharged F’rﬂpmw i ’EhL_
urdmaw -‘mmm m% _thc Cﬁmpam.fs, bua;r‘ms& ;md g:raﬁgmg.z thza sama im@ i:h&_;

addmuma iyﬁ _n’ﬁ:h@ r;éﬁe of: Nﬂn—\festmg ﬁehts Stﬁtﬂ‘f i at‘.a:m‘d;mw Wam suhv.
flause 5 A }} W%’mm t;h{. Barsh %t‘rhlskf;‘s i g}aymmt ab.the reguest a:xE ﬂu} Cotnpaty
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_whmh B s{‘*l&;&ﬁ{ fio any account: with - the. Bank which is for the e, belngin:
l,%_w .«m%é ﬁylmﬁl b mm te I‘mw g asvg tessi-:;-mawta;v cunset faos 1%515
' m,:_;wrﬂ_ fas I

:1 w;ia ﬁf SU]"IR} s’lmirmw f fael o U"EE gmr"ﬁ ui the é:%améi

The t'ff'{'}sﬁgma‘w stiall rjaaf,fiir‘%im lsaceount oF aecounts with the Bank the proveeds of
the book and other debts; monetary tlaiies and choses in action foradng part af
“the wged ilmp@rw ;Jamwdt?d that the t aisa: shall e LEQH’Wﬁ ta receive. the
apnos owing to- the memrw referreid to i pmafsag}h (hj ot the Charged
i*mpwtﬁ; ﬁmrthiy ﬁM: rmmi e gulmiﬁ&m‘ 41 pnaraua i to Em %me{l dms;‘!e_

: suanit to the fvad charge on Fraeliold:
mu “u?yw ii"ara% ﬂtf:lilﬂb&“{i E] ljmt sub £o

Srtam

RELERE O s e ke T pmamawm

The Company. declares that ali }}JGLQEHS rEEeiey
‘o ilie Company's. behall hut which dre nbt.s sl
account or accounts shall be received and held l::ﬂg‘f tiw’{’nmpaw a4l trm‘i ‘?e;r f%w-
Barik,

_i‘iebt& m‘ thie {Iﬂmfjaﬂ? {.
Hw 'gmmm_sw Uf Liam

5, ?{h} Ew Eumpamf sh"ﬂi g{w Em its d@btmﬁ q}ar'tﬁ:hﬂ "
. e-the subject of amﬂ referable - the Debt Purchase:
jf\g{eﬂmﬁ i} sua:h srﬁtmc s as may b g fead friom time tis %:Ema by thie Bank
to make Wymmlt @f thﬂ ;::tr e, of sl {ﬁetﬂ& darﬂcﬁ?‘ it the 4 c:mmf;
specified by the Bank’ ;:‘ms*smﬂt Fiy mt:h Dbt Purchase. Agréement or atherwise
'spm‘:aﬁmﬁ m wntmg by the Baﬁk o the ﬂumpany {the "Receivables: .&ccmmt"j e
such de i s ._Fm' mw Feason mmsttuf'm zmd roceived by Hm_
Emmpﬁﬂyw the f::nmgaaw 55’435[ smmediate ‘g i mn r&cmp% remit. the ldem Al cash
OF other remittance n' "amkrumem mm the Recewahias Aooount am:i pemﬁmg gm:h-
remramrm:e hr:aM ?chrr S,;srrw an RSt ahsﬂiumy for the Banlk, Eﬂpdfcll@ from - th@--
chmpaxw s own motiies. The umg}any ackmwiedgeg that ANy balance standing.
tothe r:feds’f of the Hecewa%ﬂes Account shall be- hald-nn trust-absolutely for the:
Eiaﬂk aritt that it rmay not, without the ‘prior wmten consent of the Bank,.
withdraw amy such manies frofm the Recelables Accotnt

i

DEPOSIT OF TITLE DEEDS, ETC,

The: Eemnany shaatl, if hemg requesteti todo sa-by the Bank, for deposit with the Bank: as}d_
‘the Bank diritg the continuance of this security’ shail e entitled to hold and retain {UHEFES.
held by 2 prior mortgagee: at ‘the date hereof and for as fong as it remains the prior

‘martgages]:

{al all deeds and decuments of “title relating. lo.the Company's. frechald and
leasehald and heritabla pmﬁwtv for the time b?sngs

{b) all stock and share f:@rtaﬂmtm aud documents nf title rplatmg o Interests i
Swurltres,

el il deduments’ ewdencmg the lnstalment Credit f&gmemmta anid amf ‘seciritios

and-guarantees: pr{xwded iri mimem thereto, and
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Thie:Company:
‘Bank or as
secutities, chm’gt.*
:md o "ﬁli L”H’ any e::f th? {:E}mged ’mperw ts::r samn: pwmens ﬂff the hemred t‘:ib zgdmm :

.Shaiﬁ ha pmpdrui %:r*y‘ or oif hahaﬁf ] thﬁ' Bank at the cost of th{&*
such’ shauses for the ben
'fai’ s rez:;z,ured Ty the Hank m the tase of a mmtgagp orchar g ordny frechold or leaseheld
property, any.such: clauses as are contained inany of the Bank's standard forms of martgage

such %urthf_r lepal A
Hegal decumentation and shall take, do or execute such steps, acts, ‘deeds, dcrcumu‘ata and.
‘things as the Bank may considor necessary or dessraiﬂ»s- to-give effect to-and procure the
‘perfection, of the’ :.L‘mraw mlemﬁ@d tohe grantﬁi hy this Bebenture aramy: SUN further fegal
or . other dswgnmants martgages, secitities, charges, agfeements ‘or other  lopal
_ datumentﬂtwrn '

On
& Tols} _feg any proparty the tile 1o which

:a»::qmsstm _
procire that title to that pmgmrky s duly and pmmptiv regsgtered {as applsmbw} and irany.

{ef all sueh (iF any) dewds gl dotuments oF it redating (o the Charged Property
Thiriily, in::JiLI;Ii.IBI'gF Seyeril Ek_f and Tenthly described as the Bark ity Trorntime to
Hime specify,

_fes!-r_ Woany of ihe Interasts it Sechirities are in uncertificated or dematerialised form,
] he imﬂmtw ﬁhaii Em tiwam £y mrﬁ-"“ﬁir}g- m'ﬁur’* if-imd 'ﬁﬂ toso ha'g 'éﬂ"n":'Bmﬁ{.& give.of
rt:,“aj}ff‘tt ﬂf S180 3’1 Secirities fo &egwier %m,h Emmfﬁr ol LiE.EE!;.

{EJ} E’uilmwmg i?w gawng n# such: mah“mﬁlmm the Kurrﬂmﬁ*g ﬁhcﬂ g}mt‘m & ﬂw ;regﬁtmr

il for these purposes’ Mrsteuction”, ”Uf:mrmzm” “i"}iwratur«»amn’ummn” “raleuant

SR

system” 4t __mrtm;:satmg fgsuert, shall e the tcaning given by thﬂS{* teris:
Inthe Umwtlfrcaiaﬂ Seraritios Ragyémms 2001,

FURTHER ASSURANCE ANIY NOTICE OF CRYSTALLISATION

i

T‘rﬂ batany ﬂme if anid when reguired by the Barik executs and defiver ta the:
fe ﬁank slmti & wc,h E’urth:a-r Egai m mher ag;;gmmw&s martgagﬂ_

'f:ﬂmr}anv and shall cmtam aii
ofthe Bank as the Bank may: s’equmﬂ inciuding witheout limitation,

fmm tirne Lo e ami in the gase of securities cver hmtdiﬂe fﬁmpEi’W, any such: clauses as:

dre: mntmned in any of the Bank's standird forrs of stamdard 5Pcu;'ztg'_fmm tirme io time.

'_ThL Ef;ampasw shall at any tifme if and when reguired by the Bark and at the:Compaiy's cost

ghve notice to'such persons as the Bank may require of the: chagga s hereby effected and-any
rother assi maentz mmartgages, sacurl m,»:%xa:ges ‘agreements or other

ach occasion that' the Company dcquires, of -any nominee on the Company’s: Behalf
registered or required to be regzéte il under the
Land Registration Act 2&(}2 the Company shall zmmedmwiy notify the Bankin wrztang af mah
each relevant title numberor if the land s unregistered the Company- gi’taﬂ_

event the f;ﬂmgmny shail pmrzure that’ this. Debenture s noted on the E’”E‘Eiﬁt@? with-an agreed:
iy shiall- ag}pi’g for a restriction o the terms referred to lo sub-clause:
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and toavcept surreniders of
“without the

urider any dutyor ablig

{af exercise the sta

mxw aé

Wbt pwju{ilm in the security h@ww mr&ahlni&*{% I;I‘w ﬁaﬂ?ﬁ
breforred air ;#ﬁm L‘if‘ﬂ‘lsﬁﬂi am %m@ :
wmzuﬁ} By find L Umg‘mny LUJWE{E le ?a’mﬁ;mf {:Emrgﬁ_" il mf ﬁai’i%
el 43 over thes mmn’zm% F“"rﬂpwtv Fieventhly. dlesoritnd with rmedie: QH el i T
charge as régards any of tie. C%‘acﬁmmi Property Fé&v@nthly e:iesf:ﬂi!ms:i rs;wmfawi i ihf«_ﬂrﬁ rm' '

any me {U[ihi i

Fowithoul the Bank's prior written congent, any security comas intd existonce in Tavour of &
Efmﬂ parly in- relation to-any parl of the Char etk Property Eleventhily described or if” ey
person carries out, or atteniits to cany out, any enforcement or process {including dﬂ‘f'
dé‘%%“’-"ﬁ% zf:-:f“{,mmm il g ol ;mssmﬂmn» fmfﬁutwp o1 %r:.quﬁEtaimnj AgRISE Ay o :
Charged Property Flevenih Wy described,  the ﬂudimy charge over such fJI’ﬂFiE’H"," sltal
sutthtically and instantly convert to, and have effect &«r; A fivedhcharge:

BANICS POWERS OF SALE AND LEASING

and vemedizs conferred on motizagess by Section 181 of the Law of Praperty

The poveers

et 1975 shall apply-to this ﬁ@bfmmm bt without the restriction fmposed iy Section 0 af

thait Ac
trautha

“and the statiitory” oS of lfs{ssmg woiferred’ L’m the: Ekmi»c stialt be exmnﬁmd s as:
the Bank to lease and make arrangements for lpases at F memium of oiharwise:
'Emmh anil 'granfz options as the Bank-shall thinl Mgwﬁimi Hﬁ{}'.:
need o observe any of the & o Sections 9% and 100 of the said Act,

“The. Eﬁmik i exarcising s amt.ui"wy power of sale, and tmy TOCEVE. e’sppﬁmmd hy ﬁm Hankin

exereising his powers under this: Belenture, shiall be at liberty (o sell 8l such price am‘} ot}
such terms and conditions as it erhe dnits or his sole discr eta{mﬂﬂnkﬁ fit anid shall not be.
ion to abtatn: the bﬂsi il mw panEclar pr’em

--Néither-'the*ﬁank i awg-%u:h“rﬁté'iwr shall be liable to the Company- ur-'an\g'dz'imr PRTSON

for any loss, damage rost, expense or Hability which the. fﬂmpazw orany sw;:h PEFSON My

-'suﬁ“ﬂr orinclras a d}r‘mi or indirect resuit of the Eamk exercising its. Statu’mw power of sals,.
~as hereby varied or extenc {ed; or such receiver ex@rmmg his powers under this Debenture:

I favour of a-purchaser the Secured. Obligations shal i be s:fmmm o have beeome duc o
‘the: da? omwhich demand for payment tharesf is made E::'g the Bank and the statutory ;mwer
‘of sale, as hereiw variet or extended; shall be-exercisable from and after that date, which
date [without prejudice to the equitable right to-redeem) shall be the redemption date;

-COMPANY'S POWERS OF LEASING AND LICENSING

The’ Cnmpmw shall not, withouot the' prior writtén tonsent. of the Bank i relition to any-
freehold or leasshold or heitable property now. or at any tame hereﬂte{ au;mred by or

‘belonging to the Company of Jny part thereof:

tutory powers and any ofher powers of leasing, letting, entering
intn :agreements for leases or letti 1;;5 arwd d{,mg}tmg oy dgmemg o e&ccep%
mrr&andam of lgases;or

(b ‘part with possessian of such property dr grant any Tease, tenancy, licence; fight
of interest to occupy s.uﬂhr prope rty ora ny part thereaf; or

ﬁig]{_ atswnd or mnfm ugmn :my‘ persm*i any‘ Eeage %Enanqﬁ, hr::ence right m* srst&%rﬁt ta:s.

faSHEH uﬁdeﬂm or. g}mt wsm pm%w«;ivz:m @f sm“h pmww of arw pa:i 1%1:3;‘&&}?
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the Bank-from nmp 1o time or any person authorised. tw ATy such mmmt iy wrmn
ﬁmm.mi ANy Person - o persong a¢ th«‘: ﬂﬁni{ tunks fit to he an.

e Banlk may- subseguently {:':%tc?ﬂd i
‘recoinr) to such extluded | asl ﬂ? e ﬁharg,eﬂ Pruperty:

APPOIMTRENT OF AN ADVIMISTRATOR AND APPOINTMENT AND POWERS OF & RECEIVER

qu{mﬂd si Lﬂ {[ﬂ SO0 9 %;aaﬁwmw wam =;l'ml§ Bave. oo rss&vﬂ {wmy
e 1 sk (' iri s Debenture: shall EJU-IET|-EE’MH;§H-L%?E}»‘ mﬁﬂrw;fl,}_ﬂe‘.} the
3an§< a%mil Have ;mww g Wsli i unidar the hand of aiy official of | sl

administrators or several administratars or ;mm drid seiveral admini

‘or altenrtively a receiver-or jolnt receivers or severil receivers or. joint and several receivers
of the Charged Property te
j’m%ﬁ'z‘t?g and severally in relation to-any F:naﬂ of. kh:"ﬁhdsgmi an@rw and o the pxkent
-'.1?2?!1‘&111&“( by T shmli ar]y o remiove. fm‘.; zmil mwwer am‘i o apumm another o others in.
His plare.

i thie case of T o more receers, jointly, severatly or

I the ﬂﬁnk excludesany part of the Charged Pr ﬁgmw fram this appointrient of any receiver,
af a;}pmniment im that ol any reréver replacing such

Ay such feceiver at the gost of the G mmmny ray, - thie. niame ofor én behiall ¢

'_Cu::rmgﬁa;w neat-his- option i the. name of The Bank {m}t onby with. the: apm&’m ap};ﬁmmf Iﬁ._.

writing of the Bank ar at his-option in'ts.own name fand i dny case mkwa%hstamﬁmg any

administrationor iltgmda@mn af the: {:m‘n;}anyj o ur ornit wido auw:‘hérsg whge:h ‘E;.__ TR

could di or-omit todo and {in addition) may exercise alt or any of the powers *‘;;}E‘C%f ed it
.Ss:fwdu@ Tt t_"eimmﬁvtzmry Act 1986 {notwithstanding that: such receiver may.not: ba A
administrative: rﬂu;wwfs and i particular {but’ without pn&gmﬁm Fi-the Eenerd m,f m ttm

foregoing) any such receiver may:

a) deal with, take possession of, collect and get in any of the Charged Property;:

i) carry - ion, manage devezﬂp of diversify “or conctr i cawmg or, nenaging,

developing or diversifying an\f huisingss of the Comipany of any part thereof and
far mw af i%mse pUrposEs receive, retain. and use amy. proceeds, buﬂics and.
vecords of -such business and carry out of complete. {with or W
mﬂmﬂcatmni oft any. of the € hargPd F“rnperw any- works of demplit]
repair, construction, fuirmshmg ar any pm;mt or dew opment in w%m‘:h the
Company was‘engaged

lel raise or borrow any maney fromeor incur any ‘other fiability to the Bank or any

nther person and'on. such L€rms a5 o interest oy otherwide and with-or without.
secufity as such réceiver maﬁf thiftk-expedient and $o that any such security riay,
with the prior written consent of the Bank, be or mz:E'ucép @ charge an the Charged.
Proparty ranking either in prmrkt'g toor. part passu with or-after the secutity.
‘hereby created:

Tdy Forthwith and ‘without the restriction imposed by Section 103 of ‘the taw of

.-Pmpefw At 1925 sell, maisqea dispose of or concur in a&lhngi _maiﬁsmg, o
disposing ef" bt where necm:—;dw with thie leavi of the Court) and without the:
need to ai}z Ve ary of the prcddsionsnf Sactions 99 and 100 of the said Act let'or
‘cancur m Sett;rag of: smrender i O in surmﬂdmmg oraccept: ﬁurmndus af:
Inase: B tananmeg of -l or any uf. the
_'Ehargeﬁ Prﬁ;’}erw, ' ' '
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fe)

(i

‘shall forthwith be and beeome of
Obligations: Plant, machinery and other. Hxtures may be severed and sobd

and. licence {inchud
;-Emli‘ﬂmg regts[amuﬂ ’ippmm _j-; emr» it cand 'p:’z

thie BENE
the t!atsE of his appointment;’

"-stiehemilmq or ﬁther nhi;ga’ﬂmw isfmr{fﬁ;.--;
sod sy b ;Pwai:lk} ira lump suen or imj [%"r‘»tiﬂmﬁﬁt& Epmatﬁ R mtt’r pmmt L

sty re

ver shall think fitand o that o ; .
rpad with ih? paymr&nt ﬁf thie ‘iiﬁ'—“i‘{ﬁl?fi

5{%;}_3’;’"&?&%@ framy-the premises containing them withoul the tonsent ol the
Company being obtained thereta:

obitain {by way. af application or otherwise] any-approval; permission, consent
[ Ly Enwsr;mmentdé lEEE‘I”EEE pf‘mﬂ;mg {JL 1 'amr! Eaﬂrj

-

wath a wiew tr.:e m{:h submﬁmw ar mhssﬁmrm& purﬁlnsmg ié.:
i cemmg orotherwise acquiring interests inorthe use of the ¢
Pm;‘;}erw ar wa%h A vew to such@ suhsifﬁraw el suhgsmarﬁeg Eﬂg_. W
*{‘r‘sph}yeﬁs o pmwdmg mmmgmmnt ar-other scrmm i conrgetion
;?Ewmwﬁh ar far any other pur pose or ﬂmﬂmﬂ which miay be
'regmﬂecﬁ A5 1EUEsSAN Of appmg&rﬁatﬁ by such: E’i"{IEWEE‘ from. tine tﬁ'ff
i

{3} arrange Tor such subsidiary or subsidiaries to trade or cease to trade
assuch receiver may think fit from time to time; and:

Jit)! arrange for the purchase; lease, licence or acquisition of all or any of

the assets of the Company by any such subsidiary orsubsidiaries on a-
biasis whiereby the considération nmy e for cash, shares, debentures,
loan stock, convertible loan stock o othier securities, shares of Trolits
or-sums calculated by reference to profits or furnover or. royaities or
ficence fees or otherivise hawmevm ami whether or not semrea:f (aly
the assets of the smhszdmry ar subsidiaries and viliether or not soch
consideration is payableor receivatile ina b sum or by Instaiments:
spread over such y@;_agmi as such'receiver may think fit;

take any pmcmdmga in;refation ta the: Eharged Broperty in the: name of the

{:mﬂparw o @thmwasa #E rway sepm: ﬂxptﬁﬁif}m rmudmg {iwithout. pr“e judice to.

ality of the fmegmng} pm::e?ﬁdmgs Eur the mﬁiwtmﬁ nf rent iy arream ar

:Enmr mm aﬁy agm@ment or mak& aw awaﬁgement or mmpmmm@ “which such
-:rer:rewer m % ti@m&: m—:g;ediem ity resgmm Lﬁ iha; Eims‘gﬁd Pmpww,
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10,5

i adoptany contracts of employment entered Into between the Company and ;

-_g i;«m? ]I’Y@#:%Hl”s%’*ﬂf ﬂnd ﬁﬁu:i*% .xmi e Eht" ﬁhligvd Ei?m';f S

Lz&_mﬁ' thig sarrie on sueh tenms. as "‘;ME] receber st &&E] thmi- ftL ar

1) '-apmmr manag@ﬂ ag,@ﬁi"s ﬁﬁlmm and mﬂptm}fﬁm fur any of the aforesaid
' puiposes-at such salaries. ar for such pey Lmja as such recelver Py determine:
and disiiss any of tiw Saie;

of ity mmﬂnwm with such variations to thecontract as-such receiver may think
fit and ismiss any such employees;

{ i) awercige the' f_m’npaug 5 whm uider any-rent riview clausg. contained it any
fease.of the C aged Property First descr ibed and grant or apnly for any new or
entended ii&i‘l?gff thereof:

i T auw the Compaiy to grant such’ pf}wem of atigrney or appoint agenis as such
receiver may from time to fime think exg:}:-.thu‘ﬂ,

- '.11515;"‘. as may ha thought netessary. for te management of the:
Charged Propefly dm:i the. -{afm nif business of the i’:ﬂmpmm

in praiit, vary snd relogse casemens and other rights over freehold and leasehold

property’ o the:Company and Impose, vary-or release covenants. aifﬁmmg such
ﬁ;}?ﬂ;‘}iﬂ'ﬁf _::nd agrea that wa:h prnpeﬂ\f iy be. subject oany anm@a_ﬁ:gm'_
EonrEnantsy

{q} :;}urthase Ay froohold and leasehold properties and other. cawtai assets i such

réceiver: mmnd%m itwould be conducive to realisation: of the: Bank’s security o
e so; and

1) do-all such other acts and things as may from time to time he considered by such.
recaiver to beincidental or conducive to. any of the matters or powers. ammsald-
or otherwise mm‘%cmaﬁ ar conducive to the realisation of the Bank’s security or
the exercise of ks functions as receiver.

Sub-section 109(8 8)-of the Law of Proper ty Act 1925 shall not dﬁﬂi‘y‘ and all money recelved by

sueh receiver shall {auhwct in relation to Edﬁh paragraph he:ft}w toany claims Emwng'pnnrstg'_

tn the-matter therein described) be M}pﬁ&di

(a) first in payment of his remuneration and the costs of reafisation including all
tosts and expenses of of incidental to any exercise uf any power hereby
comferred;

ib} _semr‘s{f Eif ﬁus:h Teneiver fhinks ﬂt it not mhrﬁrwmﬂ; in-or towards payment of .

all or any of the niatters a‘dﬂrmﬁ-'m in paragraphs {l}, ik HE) and {w} ﬂfs fr-
section 1098} of the Law.of Pioperty &ct 1925 as he in his dhmﬁum discretion
shiall decide;

Je Thirdhy inor towards satisfaction of the Secured ;{Ii.if:a_;l igations,

Hiny such receiver shall at alt times and for all purposes be deemed to be the agent of the.
.(fﬁmmatw vihich alone shall be: respﬂnsmk for his aets or defaults and for his remuneration.
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HiE ﬁr&‘:f" ﬁu»::h f“n:a_mi?sf{a.r:ﬂilmﬁ he mﬁ"iﬁ"i '-i;n -r‘a*munﬁr’até’m 'I?‘w-'!15’@-5:‘*‘1’@?&*5 ;w-d the serices of his
f 2 s s : @Hm* %;U mﬂrmd

ik ts:-lmfmbmj La;mn téw tms,m ol a%m;yu
gaiysk e Wfth ﬂm_ current. pm{ttsﬁﬁ m‘"

107
108 Thet ﬁi‘ﬁ'&fw"i conferred by this elause 10 shall be io addition to &l gamWf-m— ghven by statlite to
the Baikor te anesuch mwwur
10,91
) if any persan takes for 1 hFeaterns ﬁfﬁz*t‘;ﬂﬁé} aty steps o enforce 'a'mk seeurity which
.mukﬁ wfme ar-equal toany part of this:security iy relation-foamy past ol the
: ] Pro) {;{‘-L‘v, T}Te ﬁaﬂk or. SLEi'E“i mmwar {m tmaw_t m‘ =Hch i:hargwi ;
ﬂts tiamf@f i thp Bankor *;ufh receiver, ]EW man&? B expﬂm f::rj L:w tihs: ﬁdrak oy
Ay gy racemer aﬂd als mstg af-and ﬁmuﬁ@htﬁﬁ m thzﬂ twm&ﬁmm ﬂmsrwd iw.:
mmpum:i and. pavable as p}mvaiiad in clauses: E am;ﬁ 3 E’mm Ehr: idmm o tim same-
i_mvmg t}wra mpmdud
{b The Bank and such receiver. may settle and pass: the accounts of any- persor
:_E’K"ﬁﬁ e tar any secar lw which raniks before ar.equal to any gzsar! of this security in.
relation ta; any park of the € argéd Property, Any account $o mztEed and passed
‘shall beeconclusive. and hinding on the Compaiy.
10100 Jf the Bank-shall appoint more than one receiver the powers given ta a receiver hereby and’
3b1,r statute shall be Memisabﬁe by all or any.one or fmore of such receivers Emr_f any. reference
Jin this Debentire to ‘Feceiver”  shall Be Eﬂrﬁtﬂled afimldmgiv
11 PROTECTION OF THIRD PARTIES
111 Nao.person {each a “Third Party”, including any insurer; assurer, purchaser.or security holder)
‘dealing-with the Bank o any receiver appointed. by it or thelr respective employees and
‘agents heed ehguire:
{af whiether any right, exercised ‘or purported to be exercised by the Bank, such
’ recelver-or their respective employeesand agerits has become exercisable; or
thl whether any.of the Sectired Obligations are due or rertain outstanding of
1l a5 to the propriety or wgu arat‘g af: arwt hing dore {incliding any sl dmimg or
application of money . paid, raised or hﬂﬂﬂwed} by the Bank, mrh receivar. o
theirrespective employeas it agents.
11.2 ‘Eacl of those things shall{as betiveen that Third Party on'the one hard and the Bank or gy

Fecgiver appoinited by i or their-respective: employees and ‘zgmts o theother }mmdﬁ b
deemed 19 b exercisable, Aue; outstanding, proper, regular “aritt within the: termsof this
mh@nmm]{a% ih@ case may beland to be fully valid and affective.
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1

concliisive d

i Barik; iy feeiver apol
receipts o . . -
mge to such Third Iimw and shalt rt}%lﬂw sur,i Ehm& Eﬂmw uf any mi} sfaimm.

1o see to the dpplication of any assets. paid or ransferred to or by the direction ol the Banl,
such recelver; emplayes br agent.
COVERANTS

The Campany shall:

EY] canduct and carry on its business in-a proper and eificient nranner and not make
aiy substanitial alteration in the matire ofor hode aFronduct of that bsiness

fh within such period as-is-allowed by law Tfor the delivering of such accourits to the
'Hegac&mr af Coripanies, furnishy o the Banl a balarice shz?ek alid pmfs& and Togs
aceotntcomplying with all am@lgmhi& laws, reguhtmm and secounting Standards

dﬂd a}mw ing a- true and Faiir-view of the Company’s profits-and lossas for the

; nid: thiee state of affairs of the Company as at the date 16

: _'_.a'nd rﬂjmﬁeﬁlz POl by ;m_ countant ﬁgmmvesd _
'by ihfﬁ ﬂank and also ﬂTDﬁ'I time to Himes sucly other information about’ the
-Enmpasw {mdum' : nf_m miation ahout the assets-and liabilities mf . Eﬂmpamf} :
a5 the Bank mcw a“mmﬂah%@g retjuire:

fel maintain at-all times the aggmgata& value of the. E‘Zumpany 5 good ook debts and -
castyin hand as amwarmg--m-ii'le ﬁnmpany s boeks and mvesmwntﬁ cgﬁaﬁted o,
any recognised stock exchange and its: markatabﬁp 5€rmzk~m tra . {4 i
market price whichever may be the lower according to the. bt e&imat& ﬂw& can.
he mymed without it being necessary to take stock fﬂr the purpose} at such sam’
{@f aw} as’ thE Han& may fmm tm’ar_ w trme aequsm by rmt Eess than m’uf_ muﬂth s'.

.....

the Bank ata sunm wmch is at lpaat twice the Sucumd th aimnﬁ} Ty surh dates
{if any}in: Bvery’ ?ea; F1 may Fram timie to EFE’HE‘ E:rs m:guweré by the Bank the
Company-shall obtain:and Turnish to the Bank-a certificate. :ahmwmg the said
agpregate value together with details of any amounts p&wh[e hy the Company
dnd outstanding which under Seztmns 1?5 and 386, wf thel Insnlvericy Act 1986 or
under any other statute would in“the event of the: liguidation of the Campany
constitute preferential debts. Such certificate: shall be signed by the Managing
Director of the Company fai the time being o ___'hy‘ other Director of the Comparny
acceptable to the. Bank For the: purposes of this sub-clause there shall be
tisregarded: -

{i) any stock-dietrade the property in ‘which femains in g sefler’
rm%w;thstandmg that: the Companymay hiive agmetﬁl i g}mrhage thé".
sare anid mﬁw;mstmdmg that the same may be. In the possession,
orderar dispusifion of the Company;and

i) Ay book debtsor cash i hand de i"_i'j'f%“g' fénﬁﬁ ' af:'f""ﬂ;" stich stock-in-trade:
' asis referred toin paragraph (i) of this sub-clause;
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el

th)

Shall thmn' Fromm ti“uﬁ Maﬂﬂ?mg [}Hm“if}r af Ehf* {,mmmtw fﬂr the. time §’19mg of
ALy u&hm E}iru:im of 1he EG‘?T}I}:&H'E? ag:m}:smh e o fhe Bank.and Fumish to the

Bank & certifica
“as to-how that valie was {‘ﬁ%f‘uimmﬂ

‘Section 146 of the Law of Property Act

';arw uthea“ apphmtrmi Lt

PRl {-lf-.@zsw} % EE*w Hmlﬁi mw fm Aqime. Iu :le‘;sw wqmm;hy it

-3%31%5 _Lh‘trz-mm aa1m1t§1 5 ras:.ﬂﬁm m wrligrﬁg m EI‘W iummtw anr} on: sarl L’ia‘lm {ET aawj:

arep il wiltie {m:" belireg & fuﬂ s:xp.z%mmi;mi

. _;c.hmwmg (e s

not [except with the prior consent i writing underthe hand of an official Fof the:

Banland theronly oncsuch terms s LBrzu:S:tmm @5 thi Hank may specify] SEVEF
_z;r }’E‘ﬂ“lﬂ’ﬁ* fmm ih%* iwiweerge*iﬁ F‘mg:mi Mz' F i

1o E izzw E_msfé{:* o1 mi: (o) fmtm (T

E'thE ﬁhameﬁ Pmpea ’w am‘.ﬁ af thaﬂ Ham{ str EPQE!E‘SH" t T Em‘ﬂi}aw @hail
irﬂmﬂdmtdv e ¢ to the Eﬁaﬂk evidence of such. parfmmanceg
Jinchiding a receipt- B’{:sr‘ any nwmz«zm rrtatiﬁ h’sg the ﬂarrtp&rw)

camplywith all relevant licences; consents; permissions and conditions from time.
to time: granted or impased by thp Planning Acks and not without the prior:
wiitten Comsent of the Bank given any undertak
'agreemml’i“ with any relevant plannlng authority affeci;mg the Chargsd me&ﬂy

Ftoor enter into any:

First desc FI§3E£‘3

farthwith: upon mr:emt of any permission, notice,  order, proposal o
recomimenidation givén or issued by any competent p §anni_§ authority 1o the
owner or orcipier of the {Zharg&d Pmpx’:rw First-descitbed-or any notice under
14925 or ptherwise ﬁmm any superior
Eandtm‘d of the Charged Property First de&crrhed forward the same or a trie copy
therecfto the: Bank:

WTE penmissionor
'E!':_E_F}EE. E .n‘s-*i.éng-ﬁﬁi's 'affév:_tﬁn’g -E.Eﬁ".._ﬁharg_ d 'Fmpea’w"
Farsi i{iumbad -upless -either the Bank ‘has -consented. in wrttmg too-such:

‘ g made. or @ cop mf the proposed application has been sent 1o
R:he_ ank at’ ieas one mmth b the zﬂa 2 of the application’ amE the. E‘s:aﬂ%:; h:aﬁﬂf

Taised o umﬂchmn tothe maktﬂg of the. apg}iewtmn

permit. the ﬁank of itsapents at-any time to enter U Y ﬂf ﬁ:Eae Eﬁ’aa;ged:

Property. First deseribed for the purpose :nrtsgms:tm% any such Ehargﬁd Property

andfor of mtahhqhmg'whﬂhw of ot the {Zm\ﬂg}aﬂy s mmplwng with s

@h%’afﬂmm under thsﬁ Hebemure

T e o
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131

{al

fj] maintin and =fﬁﬁfér'§f'i"""§l’§{* iéak-iﬂ[@(:'tlmF ﬁm‘{w-ﬁ‘i*f 'n'é;}mf, at a[é ti’é’r}u E]E'TK.!Q'I;Q.??I}%Z'
' without tinitatiy

_fm%] and ralin Ak _ _
Property| hgh%‘s a&a;rmt arri,f zt&imﬂ Lid!m e rimrﬂwfm;, bmu;ﬂ.,ht o thy af.xkumd by
.aﬂ‘g__l‘:n.l_wl party aid torstog indri t_‘a{-:;emf:mls_Eimi__ec_&t_.__w any third party;

A m-ml "hﬂndun o mﬂmi‘i £ miiimﬂw mw Lhrasdf ]:mst}r m aJu gm*g .ﬁ;aE whl(‘h w,a:mlﬁi o

im}_ promptly - nofify the Bank :r;:'?”i;‘s;ﬁf'1E'n"ﬁ'fi_ngerﬁE:ini-'_-E:iﬁg arty thivd parky - of any
!-n-m'i'l-r:{:;'fugi_fi_Pmpm‘iy Righits;

{a) :

;emmmgsa o r.ﬂ:%u: ssE e
al -_a_w m* f.hs, security cr&ﬁwd tw this: E}ehenmr{a Qi c}F ’Lﬁt’f (L‘hmgwi
{0} _
o Es mf A Mmphﬂna] o uﬂum‘kl rmmm' Emfilfi(ila’lg wzthmft hﬂ‘liiamﬂ :HW'
s m mr *,fmg, mat - p}im‘mmg ;}efxrmmmn UHE@SS & Emp\f of Eha m[w’-miﬁ_

mhse fan f.ﬂ; .Su_::h Fi&&.’ff.ﬁﬂ?ﬂ‘ﬁ?.ﬂ}a.-

Aal not {withaut the prior writien consent of the Bank} redeem or puichase its own:
shares or pay an abnormal amount by way of dividend;

ir) notify the Bank immediately on the occurrence af.a;n:_Eﬁsfﬂliv&'nw-E%efem;_and

{s) it any niotice (whether agreed or unjlateral) is registered againist the title of all or
part of the Charged Property First described i subsclause 4.1, pive to the Bark.
Fult pammiars of the dircumstances refating to such reg}stmtmﬁ and, i such
riptice shall have’ bfzen Yegistered i order to protect o purported: inferest the
creation of which is cantrary to the ﬁbEigdtiUﬂS of the Company under this
Debenture, ﬁf"ﬂFHEd&atE y-at the Company's expense take such steps-as the Bank
rerjuires to ensure that t%m notice is withdrawnor zzanceﬁed

REPAIR AND INSURANCE

The Company shiall:

heep all blildings and fixtures hereby charged iva good state of repair;
:kee:g,:éqg plant and machinery in good working order and condition;

Jrisure ani keep insured-all its property-and’ effects. of every. dr_smpuﬁm with
"_ﬁb@ﬂ insurers and on tefis for the time: being approved. by ths Barﬁv::-
_f(er_ aking: such amendments thereto as the: Bank may from time to fime’ reqmﬂ_]@_-
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A4S

The. Eampaaw ais'

ANy sun paid:
described i
-mm:te EJ”;F ﬁh@ lessor fﬂr aaw wn!: ﬂr mimr @Litgmﬁgh m‘ zislapa{ dUUﬂ& rr:scm.d G pd‘g‘éﬁ?ﬂﬁ m"

.amsrm ?ﬂ% OF damagf 5}? fﬂﬂ&* ;u}»il hwg Iurumﬁ &:h&rrmm .,:mti aush ﬁi?m:

f gf;"tff‘ ar Lif"&lﬁf&fn Ehﬁr E&‘lﬁummm o w§m:§1 SHEH g,mhw B

g’ml:g s r@%aie aﬂd wmrh W apﬂmvm E;*g i%w Bm&k Wis Lf fji,ir.f{ﬁ by i imitiimd

: hgz:mmi; {i@g’ampt Wrth ihbfz‘ [fmh wds pméu:em as m.ﬂyf bﬁf Fe mw&:E By the Hank:

&) duly pay all premiums and :f;LzmS:_F);z%af&bI;s:- i ritation st such Tnsurance. and
produce the receipts therefore 1o the Bank withinseven days of teir brcoming:
chieesd payakdeand

)

it ensure that tie relevant policy or policies remain valid at all times.

the Tompany i kw;amg its huildings and”
_ ﬁffw ur anﬂg part thereof in'd goad :{.an of mpal ‘:md
m gﬁmﬁ wmkmg mdm orin eaﬂwtmg g RFEI}EHE up any. Swi‘ CHSEY

: 1 'h{:‘ iaw?ué Em‘ lzvufz nutmhésgamw on; i:
wpmr .mc%‘ mmntam ’s:he S wth pﬂww m mker any r:;f lhe Cﬂmm_m & pmperw-_

; r.anﬂe aﬁ dmﬁ’:smd ag the E%amk shail ?:h'mb: fit anﬂ any"
UM OT SUME-S0 Ex;zegwded i}y t%wn ﬂank aha E be? rewayﬂb e E:}*g &Em {im‘ngsasw b ﬁa;-

Fﬁpayment 5ha§[ be ﬁecuréf !wwbv

(b} All money which may at any time be received or receivable under any such:

insurance ar any other insurance cwe;mg arpg of the pmperw antl effects of the
‘Company agaitst such risks as aforesait] shall e held i frust for the Bank and (3t
thie Bank's Gpmmj the Company shiall pay such money o the Bank.or shall apply’
the same in replacing, restoring or rémstatmg the property destroyed or
damaged.

Thie i’jm‘npaw authﬂﬂsﬁq the Bank in the Cm‘rkpmw'f;mmﬂ and on the Company's behalf to-

maim any claim agalnst the msum m";d*er anv partof any insuratics’ puilu,f and toadmit,
'mmpmnuﬂe ot settle such claim or any lsai‘nhty mﬁatrng to any such clim or any potential
'-eEalm

tharises the Bank (o réceive any amotints payable of remweﬁ i
Siiranc .pmw ‘ot clalm under any. insurance E}Uﬁiﬂ*{ and Lo gm it gumﬁ'

reagmm of any

"fi;f;fhafgﬁ w l%‘ifﬁ IE’]SHFQF m a‘%fs;}&a:t of Euﬂh smgunts,

Fihie Bank to the lessor of any bease under which the Charged Property First-
clause 4, -:_Is-f’aﬁ*ﬁd {oF under any Euparmr 39358} insettlement of - any- claii

Aty
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ENVI ﬂ.z_;m MENTAL OBLIGATIONS

The Company shall

:mmz‘:dy ﬂmij'm cease the: mrﬁmmtmn ﬂsf T sum

;ﬁeg ;
Environmental Licédce so yaried ar SL!EI}PFHEiEd

purposes of such environmental ’ttaf%it
interest from the dite @l df:m;—;mé mmputed anel payable as provided in dauses.

oltain all Environmiental licences applicable to the Charged Praperty and o the
Company's business and comply with the terms-and conditions of the same;

wonply with-all. Envirgnimental Laws m;sphmé e o thiee Charget § "FrpRly aud 0

the E‘mnp;nw 5 Husiness and nok peimita o mwm‘mn ‘af the ganw

notify. the Bank.of the receipt of and content of all claims, hotices
commmunications in respect of- any a llegad breach:ofany Enwironmental Law or
the terms and conditions. of any Environmental L ek may have: @

material adverse effect on the market value of the *Chargeci Pmiwrly ar G ihe

Company's business and shiall forthwith take such steps as the Bank may direct to
alfeged brus*av:l"s )

:pmmpily pay all- Fem anid aiher, rhargm l fespect alany FE]WTQEH‘HPHTQ&%I Tioerice:

g;_:}p@m _EIJ[E' _ﬂ"ma Lhargeﬂ Pmpmw and Lo the Eumr}mw s hisinizss;

{orthwith notify the Bank of the recaipt.of and the contents. af: any Aotices or
'mhar cnmmummtmn wrwng ar ausmndmg amr anrmnmmﬁaé Licence aeﬁatmg :

tothe Clmrgf:d Pmperw amd i the Company's husiness and. forthwith take such
the Bank o '_v,r direct: to: réinstate incfull force: and zrﬁem AR

forthwith: su pphy-the. Bank. with coples of any environmental reports, audits or

‘studies undertaker in relation to the Charged Property and to- t;ii-fe. .i:ﬁ:mpa;ny-“-sﬂ

buisiness; and

pay-on demand the costs-and expenses {including Walue Added Taxd incurred by
the Bank in commissioning environmental audits {whzch the Bank shall be

entitled to do whenever it thinks fit) and shall perniit the B*mk afid He agents full

antl free access to all the freehold and leasehold property of the ﬁumpamﬁ Feir the
{Surh costs and expenses shall bear:

Zand 3, and p»@ndmg payment shall be secured E“it_{’ﬂb’f }

INSTALMENT CREDIT AGREEMEMNTS

The {:ﬂmg}aw hereby expresshy warrants, represents and undertakes in relation to eam

: ﬁ@pprwed {nstalment Credit ﬂgga sement, a5 and when the'same is deposited with the Bank:

{a)

b Ap;ﬁrﬂv&d nstalment Credit Agreement and any security or. gtiamm&?

provids relation to it is Tully valid and enforceable in au;ﬁrtiame with ‘its:
-fterms “and i:hex!. the fﬂm‘t and mmenﬁ af the. Aﬁprﬁ’u’ed Imia!mﬁnt Cradit
_Agrmmem fasﬂﬂ an'g %F'Cih‘ rty o guaramw ;}mwdeﬂ in miatlnn tu eﬁ mmpﬁtm wmi?‘@

Any 'ilﬂaimm mddu thez“ra kmﬁﬂ an{{ Tha’a ’Et}ﬂ x:reatésmr oF ﬂwnar i cim‘ an’y ﬁuahr
"Appmvui Instalment Credit Agfeement hascomplied with all other reguirements
uhider any f.m:h an i relation to the provigion of such credit;
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(i)

-.ﬁgwem&m 5

it any deposit of advance piyment as the cose may bo shiown. as paid dider
st Aproved Instaliment Credil ﬂg,rmlﬁmm bias o Fact beew I’Mlﬁ &n tlw e
therein amimf

that {except where otherwise agrecd) the sum stated o such Approved
fivstalmient. Cregdit Agawmpm’ {or i the schedile auOtﬂpduwngl such Approved
stabment Crodit ﬁpmmwm} as outstanding: i respiect of such Approved
InstalimentC H“Ei%i Agresment, i in Fauk: mﬁ%z%aﬂdsﬁy atsuch date:

that the particalars 60 any person providing any security orguarantes and of any

L ‘13;'3»2.£LI¥H£ a;}peanﬂg i By ‘&Ui‘l% ﬂmm&wré n@*ﬁLaﬁ ‘r:-'m fH‘LEIL !k{-*w;mem PG
correckin wﬁw Espieit arid thait such asxets are in existence;

Thad save s otheratse nothed the Compiany s ot aware ol aelw procesdings
hrmught %mmr i oy o w&aﬁmnp&aied iy respant -of any
reproseniation, breach of mnmimrﬁ breact . of ‘s

y oo aé%m vEpEss: o

riplied term contained in any .ﬁp;}mwd instalment Cradit ﬂagﬁr eenien;

in any case where the debtor or hirer underan Approved Imta%men{ {‘wdu
yestatite gver e right to cimee] the ;%p;:arwmi nstai,men Credit
Apreement, that the statiitory period of cancellation has expired without iha'

~yight- hawng.bwﬁ QKEEI‘USQEI_.

hat {saveas disclosed i ‘writing to the Baik} no agreement Has been entered

:-'lﬂtﬂi varyiing the terins of the Approved | Istalient. Credit Agresment o any’
ﬁwmw:mr ,guarantee_pmwded iy refation to it

'E_hm _d” u:imum@ﬂtg mnsmutmg the_ Approve E Emmfmem {Zmdﬂ, ﬁ;@l"ﬁuﬁuat mst;!

_prwsded iry relation to ﬁ ar any terior terms th& rm%’

“The. Company agrees that it shall perform all its uizﬁagatmns {ncluding without mitation
‘nhligations a5 16 mai m:mmm] devaling on it Ew ar in‘relation fo the Af;:sg:emved Instaiment
Eredit ﬁiga eements and any security or guarantee provided inrelation to them.

The Company further agrees that it shill

=)

-m thé‘t he aé;

{if it carries ona consumer credit business or a consunrerhive bisiness as defined

by the Consumer Credit Act 1974} ot and at all times maintain a current

COHSHITer: criedit l;i:Eﬂce and’ consumer - Eurﬁ Emenm &mder ﬂm Consumms- dest--

Mt 1%’4,, _whﬁam ag}pmpmm covering the- zarwaﬁsmg aoff ‘trade premises. ﬂf-‘

.debtﬂr-cwdltm mg}gﬂw agreenwmb and mmumer ham agresments; and. will-
-_ddﬂaf_ {hﬂ ﬁaﬁk fm"thwﬁh ShmJS

d ’t aez:?ws* nat&n‘:e Erﬂm E,Ew GE’E@{,@ m Mtr demg_i

_mdeﬂ o mwke Oor au&pemﬂ zmy mﬁh licence; am:i

.§}I’DCUHP mat amf yﬂrsﬁr‘a fh’sf whmkfl thL dt‘:htﬂr oF Emm’ undér an’y ns’iaimemt'_

Consumer i @-ﬁ- j ,&ct_ V_F}i}“_ﬂr Wh%:m uﬁ;mr‘_uprs_tss;c.pwaﬁ{f_&g f;:he. pa_ﬂyaisz_ng ﬂ_{f.t;ad_e}'
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gwflmww aof. fﬁ%’i}tﬂl c"rmiftm supplier agreements el consumer bireagreements,
¥ i i e should it cowie by the Sompany's mtm’i"’rmﬁﬁ
At irmtﬂ nmmm;nwi

1, EMERANCHISING LEGISTATION.

The Cormgsany shiall:

(o)

i)

whigre any of the Charged Praperty First desoribed i subciuse 40005 held unider
4 leasa

iy wotify the Bank forthwith i such property. becomes: subject to-an
Estate Managemient Schee pursuant to Chapter IV of Part | of the
Leasehnld. Beform, Housing anid-Urban :rewlu;mmm At 1993 and
provide acapy of the scheme deod-as approved: by the relevant
teusehold wlwtluﬂ tritruial;

{i) - notify the Bank betore exercising (whether fndividually or collectively
with others) any right conferred upon the Lt}mpaw in-refation to the
prigreTiy by %:rsfmﬁchmmg Legiskation. apd. supply:kal the ﬂarai«z sl
mfﬂfma’tim‘i as it niay Toasonably regtifre in're ation to the exercise.of
sich v lg%ﬁ.

tﬂ be g:{aﬂted tﬂ thﬂ ﬂmﬂgﬁ&ﬁy gmmmaeni i"() EHW Enffaﬂchmmg
Legiskition urgtherse;

{ivj if-asa result of the exercise of any rights conferred by Enfranchising”
Legislation o .otherwise the freshold interest andfor Jany-
mtmmedmtﬂ rex.rersmmr\,f interest i ihe: ;}mg}erw becomes vested -
& Hird: party on behallf of E:Ew Campany (with or withaut others),
Forthwith sum;ﬁv’ to the Bank par‘tmmﬁars of such third party and
{where such third party 5 Ejmiy vorporaie) details of any sharas.
therein m be ;smmﬁ 1o the Company and rieswm the share certiticate
i respect thereof to the Bank when received; and:

{v} al-its ‘own cost take such further-action as the Bank may require .
relation to the security granted by this Debenture.

where any of the Charged Property First described in sub-clatse 4.1 of any partof

it isor {without p‘reiu{i‘éf:e' to clause 9} becomes subject Lo any tenancy:

;{'i; farthwith nata?@g the Bank on receipl of fand . pmmdp o the Bank:a
copy- t:ri‘} any notices remwecﬁ fmm ary terant of the pmpert' or Aty
part-of it pursyant to ihe provisions of any Enfranchising L&gmiati n;

F_'

{H} _ not Serve Upon any. tenant af ths‘} propettyor any parl of it's noties

pursuant to the POy HE Lﬁgts!ahnn mﬂm the"

Bank has consented in

éu% aﬂy‘ Enfmnc. bl

fiify serve such niotices in-such form and take such other steps as the Bank

s"ay reasmnam? reuir '.Einwzng the exercise’ by any tenantof the.
prnerty or mw part of it of am,r ng%ﬁ:s avising under any anraawhi _ ﬁ'g_.
iegrgiatmn,
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fhy nm wnm inte «mv .«;‘ag”'mwm b v ‘1 A ey Emm oA 1,; Lenantof

11‘33

uy “hot énter info any dgreaiment pursuant To or in tonsetuence of U
oper atipn ol Y Fa’i%nnrhnmg Legislatinretotransfer o any person or
persans the Company’s interest i the property- suhjmﬁ tiothe secirily
hereby createt umw% iiw Bank his mnsmu_ 1w thereto and ia%’
such consent be given or be desmed to beogiven as hereinafter
provided] to provide te the Bank suih mmnnakmn hlat mﬁgmm uf "FL‘f’_
such transfer and s Ternis lﬁmr iding th identity of i :
s The Bank may reasonsbly reguire.

Pi’tWNEﬁ*{I that et all cases in this subclase (bl where the %i;mk oset inwriting
s reguirerd hefore the iﬂrmmmg friany - take Furthor ad ' fank's consent to
such action shall be deemed to be granted if the Bank- I‘MS sol raksed any:
ubjettion o such action within one miahith of the date of the relevant request to:
the Bank for such cofiseit "ﬂe{: E?mrlp.-.my._' rtmgt at all Hies wuse s best
‘endeavours {and at na cost to-the Bank) to-obtain. the: maximum:compensation
pErmiltted m}t}tf i relevant Enfranchising Legistation fromy dny pefson ar
__-ﬁwmm M%r{*mng any rights under such Engzséatmn

POWER OF ATTORNEY

ions and foor seCuring any
Property, the Company

For. the: purpase of secufing the payment of the Secured e‘;}hi_"
prictary. interest which the’ Bank has in’ any-__ of the Charg

'urrp Qcahw appmm& the Bank and. the persons fﬁerwmg title winder it "&mi its and thair
-substitutes: and any rerewe:: oF mmwera appmm»&d under this Debenture {the “ﬁcttﬂmw }
~jointly and aim several by m he. the T

parw s frie and iawfué am}mw For the. gmmmasﬁ
afﬁremlﬁi the ﬁ&lwr‘nw sa‘m have mﬂnghﬂ;fta do anything whwh the E’;‘nmpaw iRy Iawiully

doand all thaz rights and powers whiich may- | "wauf E}e -glven to an attoiney inc ucﬁm,[,;
‘withiaut prejudice to: _S:he generality sqf the:fﬁr:e_gnmg?

“fal ‘thie right to do anything to pmmrp or cary. olit’ the performance of the

"m}mpaﬂys obligations under this Debenture and anything to facilitate the
exercise of the Bank's rights under this Debenture;

k) the-right toach in the name o the Company;
el the right 1o delegate and sub-delegate any or alt of the rights of the Attorney;
{r:iil ‘the right to sign; execule, seald ekmr a.mti uthuwase per Fort:
5:{1}1 any- docdments o instruments which the Bank or any redoiver may

require for perfecting the title of the’ Al o the:Charged F"mperw i g
for vesting the same in'the Bank, its nominees or any purchaser; sand

iy any furthersecurity docamentation referred toin tlause 7.

The Company ralifies and shall ratify everything done or purported to be dong by the.

mfm PEY.
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183

wr iw@mw Al evel iﬁmugh ol a wim!ky nnw& ﬁha

JMBERMMITY

'mﬂ t;mg,ﬁ oW OF sif arw ey =pwiaﬁjiﬁ'_ s wgpu& uf !he hmgf*‘d F"mi’rei l%; ar i

thie vwner or oecupier thereof; and:

{h) all costs, claims, demands, expenses, charges, assessinents, impositions, fi

' anid surmg and e fonsequences of any. proceedings or pmau:umm a1
directly o indirectly from or i connection with any breach by the Coimpany’ nF
Ay kv e of this Diebentire;

i each case;, whether Huposed Dy stalule or. atherwise and whether of the nature of capital
acter. ifany: suth surs shall be-paid Ty
the Bank or any such receiver or any of their wspmtwe t}m{ﬂmwu or agenis, the samme shall
b praid- by the Company i demand Wli31 mtﬁrs&sl mmpui&d anitl- payable as provided in
cha Ses a3 ﬁn::m the time: fiﬂ’ fEsp tines of the: saime havmg been paid orincirred
anid, parding payrient, shail be secured hereby; but thie Bank shall ot be dédmsd to have
takeit possession of the Cliarged Propecty-by reason of such payment.

The Company Heraby derecs totindermnily the Bank ami any receiverappointed by Tt and.
their E“E'Spﬂ!:iwe emplovees. and agents {ﬁr. a wpar:ate “covenant Wwith each soch persen:
mdpmmﬁed; agaim% all loss tncureed in connection with:

{a). any statement made by the Company or on the Cumpaﬂy & EJE}MIF [ conpection
with this Eiebentum or the humms& of thie (Zc;mg}'m‘qg hiing u Iirie ol maﬁﬁeadm&

{8} the Bank: entering inta any obligation with any person {whether or ot the-
Em‘ngmw} at the request of the Company. {or any persan purg}m’tmg to e the
Cornpany);.

{c} any actial or proposed amendment, supplérent, wWalver, consent of rélease in

relation to this Debenture;

i any stamping br registration of this Debenture or the security constituted by it
and
_{_e}' any failure to register this-Debenture in Eﬁ-&ped"ﬂ{-any Charged Froperty where

such registration is required in order to preserve the effectiveness or priority of
the security treated by this Debenture,.

whether ornat. any fault (mcmmng negligencej can be attributed to the Bankor amf recélver
appointed by it or thmr respective ﬁmgﬂwws and agents.

This indemnity does notand shali notexlend to any Joss to théextent that:

(a) in the case of aﬁy loss incurred by the- Bank ot it e 1[:}?9&5 5o agﬁﬁnta it arises
N f FoI thie B*mk mf ity m‘npi@gee& or agents aﬁmg otherthan in gmd faithyor:

{h- i ihe case. rc}f arw lm&s. mmrr@cﬁ EW th:ﬁ wrwwr or hm emp wees, ar. 'a'gmta nt_
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“Account or mwunts{m whiole: or in pan‘} into the currency.or CUT
ar uirraney units of the whaole: ot gy part of the Secured (bl lgatmna {deducﬁmg Froni the

the baimm v amg Rwﬂwahii 5! f%cmum reprmentmg the pmc (.E"{iﬁ of am{ Nmz Wi _ﬂg Debits
andil the Spf‘umd Ol Igwma havfr Emm gmid and dmcl"mged in fuIE

g __rmi?ﬁii}itinﬁ againgt an ﬁmlu ngiity: L‘Mt’*miia‘iﬁ oy tirtié éusufa Hn éu iy Jaw
retating tothis fndemnity.

MCITICE OF SUBSTOUENT CHARGES, ETC:

i the Bank veceives nolice of 2 Arry 5y quumi aggsgnmﬁm mmtgagp, ,wwul»g eharge i

her interast afferting the Charged Properly the Bank may opern @ rew account., e Bank
ss ot opea new scoobnt éhal Enevertheless be treated asif it sl ehine 5o 5t the time
when it received such netice and as fror that tHmeall F’:E&‘;{EHPHE‘%‘ maﬁe ‘tu thz;»" Hzﬁl’!i( i w%
of any of the Secured Obligations shall be credite aelit
ihws few sccolint sndishall not ﬁpemiﬁ_ T fwim:z-‘ E’iﬁ‘ okt n{ thﬁf ’iﬁfuarr»&i QE §
c}wmg at the time the Bank recaived e notice,

BEL-OFF

Withoit mmn R

Ay gther rights whatspever which the Bank’ may have whether witer

.ymwm% lawy ot by Implication or otherwise, the Bartk shall have the Fight at any firme or fimes.
“and wﬂﬁmu_ﬁ_nmm o the Company (a5 well before as alter any gferwsui under this
Debenture or olherwise] i

{a} combine o consplidate all or any of the then existing accolnits {ine! Fudivig:
-atraunts in:the:pame ol 1 - Bask with any designation which: includes: all orany
‘part of the name. ﬂf i _t’.,__ﬁmpany} Fﬁﬂd Habilities to. the. Rank of Ehf& Emnmm;w,-
fand!m

oy set offor transfer. arty surm oFsums standing tor the eredit of any one'or-mare of

“such aceaunts. (w E’rett'sw subject to notice or rostriction o avmiahmt'- or ot @nd
-_whﬂther mm_m wated in Siarﬁmg m_ sﬂw mhfﬁr mrmnw o f::zm”enw umt} i o
towards satisfaction of any of the liahilities of the Company to the Bank an any
-other aceount or-in any ether respect, h N

whether such liabilities e actual,; contingent, priniary, Collateral] several ‘or joint” and’

whether as p‘rfﬁimtipéﬂ or surety.

i the case of all accounts {whether dennmmﬂterj m Stwlmg ar i Ay frth JCUrrEnCY OF

_.a:uﬂency unit} the Baniﬁ may at 57 solé {itsﬁrgtmn and: Wsth or without ‘notice td e

Cﬁmpmm alect ta convert all of am,f of the $um oF sums standing tothe credit.of any such
ncy uhit o the: currencies.

procesds of the conversioh ANV CURFRNCY ;::remmm or ather wpmsﬂj The Bank may take:

“any such action as may be necessary for this-purpose, m{ifmimg wit ot Eirmmmn apening
adeli itional atcounts, The rate - uf exchange shall be: the Bank's s
Eirrancy or earrency: unit-or the currencies or curtency units of ihe Secured Obii igations far
the currency or currency unit-of the sum standing to the cmdat al such aucount-at-or about
1100 am -m'mnﬂmﬁ on the: ddm that the- Bank exercises its rig fits af conversion um:i@r this.
Debentore:.

nt rate far selfling thi

P*a:golﬁm' ¥
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1.3

21.4

2.

'IﬁE‘FmP{E tm cunstamﬁ:e good service,

'{}bhgmmm or relevant part ‘thareof for the. ﬂmrﬁﬂw oF Cur
.me ﬁam' um:[e;r his i}ebentur@ at-ur about 100 amcin London on the-date that the Bank

FHITICES AND DEMARNDS

iy fotice o detiiand by, the Bunli toor o they Company. shall be tennmet o hayehieh
wifmuuliy Ve or: raade if sent tothe Campany:

i) il letter posttodts rLgismrL{E {JiE’éLL‘ o ils acfitress stated herein
5z fﬁ{h?% bast %mmwu %tr ‘ihi E&Eﬁk oy

o

by by facsimile to the Company's Tast known Tacsimile ninnber refating 1o any such
adifress or oifice..

Sy such native or demand given or made uhder subsclanse 251 shall | be iﬁLﬂrﬁ&}ﬂ Ter B

Feen served oy thie fi”mm?.__,fw:

{a) ol the time of delivery to the address referred to i sabeclauss 71 l[gﬁ} ifsent i}i_,f
banl;

{518 a"L THL' ‘Eal lier ?n'f Eh‘@ t":‘me f}f'ﬂs;"wﬂw 'w”‘if} {Il{i dﬂ"a" '{m' it {h’w af_ter posting, {or, i

Wt ﬁfﬁﬂ‘f i}?
ui m bﬁﬂ ma_'_p aa 1he= earl w-%r mf iém ﬁrm»; u&’ defivery or10.00 am
: 15 ﬁ;{hﬂdmm obe made},

if sent’ %}’y ;}regmld-létfe;‘ gm&i_,_

fcy At the tame t:lf iaaﬁsmmsmn i mm b*,f facsimite {and a facsimile shall be deemed -
w have' h&" R fappeats to the sender to have been transmitted
frorin a machine which & a;}par@nt y.'] yivorking ordet); or

() on the-expiry of 2 tiours from the time of despatch inany ather case:

Service ufm’nf & mm form may he-made on'the Compariy in the manner dewnhmﬁ in mh
‘ entof a x:%mm Being %&Stmzﬁ in relation to this Dﬂbemum arid sha E %}E;-

Any notice or communication a’equirﬂi o he apwed Ty the Company on the Bank under the-
terms of thi¢ Dehénture shall be in wrltmg anzﬁ dr_Ewue& Ty hand or sent by recorded

‘detivery 1o the Rank at'the Bank's address stated herein {orat such othar addﬂ_ss a% mav b
_.nnhfaﬁﬂ in-writing by the Bank to- i.E‘;E Company for thﬁ g&urpnﬁﬁ} and Wi] | be: effective only -
whert acmaliy received by the Rank.  Any notice of commiuhication must aism e marked for

the attention of such official {if awg} as the Bank may. for the tirme being have nmhﬁ@d to the

Eompany in writing:

CURREMCY CONVERSION

The Btk miay at its sole discretion; snd with -or without: Emtme to the Company, elect {o
carvert all or: any part of any sum received. Lw the Bank. pursuant to this Debenture {in whole.

o i pﬁsrl} mm the. LurTEncy or curremaxf' wit ar currenicies or ciirrency-units of the: whuﬁe £
-mw part of Ehp Secureit Obl ligations Ededtmmg from the proceeds of the u}warssm‘: any
currency premivmeor othir e_}cgnenﬁe} angd the rate: of exchange shall be the Bank's spot rate.

for-sel ng:ﬂa-n"twmﬁw OF Curfency unit o currenties. or ‘currenicy units of the Secured
nicy winit of the sum rmewed Ew.

coiersion undek Vs Debenture, The: Bk fody take any such action as:

.ma‘f tie nufassaw-fm this purpaw including without liritation bpening additional accounts.
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A

e

{Eﬁ] Eim deferding: proceadings brought by.any third party i

e} {in the case of the Bank only) in connection -with. effecti

PAVMIENTS ANTY COSTS:

i fﬁt "m*g i e curr f*m? Al w%ﬁd ail A a:uw mri of ﬂm heg ézrw{i E"jhhg'mﬁm l’% eis;»'rl nmémtc’*{i

I"HEW ini It*i m’lzﬂ discretion divect that allor “]m,r o the Ewmmi E}l‘s Igﬁhmm qh%‘eil Eaﬁ_g;a_fﬁ.ld 15_ !i.h_{?;:
ELFD T such othercurrency orin AEYY CUITENRCY UL

The '@mk ey apply; alfdcate orapprogriate e whole of any pm‘l m‘“aw vayiment made by
e Conipany tmd«u this Debenture or any money recelved by the Baftk under any guarante,
miﬁiﬂmmw cir - Hhifrd parky-security or from any liquidator, receiver or admini ator of the
Lo mrw oy tmm he proceetls of rea %ﬁf-ﬂlark of the Charg ;j,t*u me}mw ar any part thireof m
such part or parts of the M:r:mreﬂ mﬂlga o im as the Bank may utherwise be entitied to
mplyj allocate or appropri: hmrwy} as the Bank may in its sple;discration think fit. o
ihe entive exclusion.of sy lght of the Company o o s,

iany payment made by or g behalf- of the Bark uoder this Debenrture includes-an ammuﬁ
inrespect of Vilye ﬁa»:idmf T;m orif any pawﬂem fiw 5::: ih:? E%ank ur&»a:fw gl:tra f;z:"_ i

b e mmmi.iﬁ{m‘r,. A Eara h
&m{:ﬁum i mspaei af ‘sf’a ue i%r et Tak, {%wr*a %mh drﬁ{mm iﬁmiﬁ t}e Jaﬁgah = i}‘g the: wt“mﬂpany
b the Hank: o1 dewmand Wath lmeses& :me tiw’ date of such dermanid worputed and pwahlwz
@k pmmelaci i rFaLﬂe_: aﬂd poending pa@rment ‘shall be secured hereby,

Without prejddice 1o the generatity of clauses 2 and 10, the' mmpaw shall }aaf lei the Baink
§0ﬁ a Tull and unqualified indemnity. haaas}l alt costs incurred or :-mﬂ‘er&d b thie: Banlk; and any:
-am}mmed by the Bank shall be Eﬂ‘HWE{E o rwﬂwez“ @53 mwwwﬁ.hrp uxpmsﬂ “alb
t suffared by him:

{a) in-connection with any application under Part il of the insolvency At 1986

pugning the Bank'stithe to-
this security or the enforcement or exercise of the rights and remedies of the,
‘Bank or of such receiver or receivers under this ﬁehenture and -

'appﬂmtmeni Gf aﬂ‘f r‘emtver ar ddmzmstmmr orin dealmg WIth an‘?‘ aimm'ﬂimem.
of, br notice of intentiof or application to: dppﬂm% any receiver or administrator
by any party mtiudsr:g the Company and without prejudice to any other right or
‘protess of recovering stchicosts;

“and all such éosts shall bear interest from the date such costs were icurred of suffered
:mmpuiﬂm‘ and payable as pmwﬂ%d in ar:%aust}& F and 3 ‘and;. pending paymeit, shall he.
‘mecuted herehy.

Alt-costs awarded to thie Bank or agreed to be paid to:the Bank in any ﬂfﬁ@éé{ﬁﬁgs Bravght
by the: Emmpany against the Bank stall bear interest from the date of such award . or

agreerient: mmgmted and payabie-as provided in douses 7 and 3- 'm»rj penrjmg pawmnt .

sshall be secured hﬂmmﬂ

NON-MERGER, ETC,

Nni:hmg hemm mrmizisz d sha b I operate sd as to mergeor méwiwme prﬁ;uﬁm o e
; mnt@?, mmigage’f o mhu.secunw OF Y 5 m;mactua For ather right whsfﬁ thr:?_
Buml{ mcw at arw time have for the Secured ﬂh]sgiﬂmm O BTy right or remedy of the Bank:

-thmﬂmdw mw FeEcel g}t r@ﬁease ar {Emchatgf* M E‘Ew SEeurity pmmdmﬁ by or. uf zm*«,i Smblirty
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-"Ehaf, !}@h?ntuw or enter mm' am,f tran _ . _
those ragh%s or-obligations gmssmgj ‘toror. bmng held in teust for or for Eha":" t}fjﬂafli mi‘armihw‘

o M

wiiere: this Debentare il et
1TE]£W§HF&%§F§{EI§1§§ ‘ﬁiw mcmpt; Eﬂ[&&ﬂﬁ o da. haaﬁje L’%ndmwtﬁ tm m E’,EW.E“I in Tk el
mny ani i labilities: wwing wntder the principsl security 1o which this Debentuire ﬂ;.-matm r’%'

@ wollateral or further security, this Debeniture shall be an indepentant:secinity o the
Sectred Dbligations. .

This Debenture is in additionta and fsnotf to ;:swgmﬁm-:ﬁ or b pn‘jm i by cmy erthiy Secirily

orseeurities now or hereafier held by the Bﬂ!iili
TRANSFERS BY THE BAMK OR THE COMPANY

The Bank Tty freely arl %ifflldmti.i‘,f assipn o transter any of Ts fehis under the Debenture.
or otherwise grant an interestin ary stach pights to-any person or persons. On remtes{ by the
Bk, the ﬁﬂmpaﬂx;
:lmmmmnt wqwmﬂ by
srank ol berest;

Hall Eﬂ'rmed;ately execute and deliver o the Bank HiTy frimi of
e Bank to cﬂr‘mm’ o facilitate any such assignment or ﬁ.mrsafw of

Thi Company-shal | ot @

any i‘if E:m“-f:nmg}an‘ﬁ,f’ﬁ vig Wei or ﬂh]lﬁgmlﬁms xmdea

persn,
PARTIAL INVALIDITY

Fach of the provisions in this Debenturs shall be severable and distinet fromone another arid

ifoat any tima any one or more of such: provisions-is-or “becomes: invalid, Ei%ai oW
'_unenfmrceabie the va
shall ot in dny way he affected or zm;}mmd thereby,

idity, legality and enforceability of the remaining mesi@ﬂﬁ hergol

RESTRICTION ON LIABILITY OF THE BANK

Except to the extey thatasw suchy exclusion i3 pmhshzmd or renderad 1swahﬂ iw faw, ﬁEl’EhEi
thie Banlo nor any receiver appmnteci hi,f it nor their réspiective ermployess and agents. <hall:

fa} be liable to:atcount as & morigages in passession for any sums other than actyal
receipts;
(b} be liable for any loss upon réalisation of, or for By action, neglect vr defauit of

any nature whatsoever in connection withe sy partof the C&‘sﬁrgeﬂ Property for”
whsf:h a rnarigagee jn pmﬁessmn maght a5 sm:h ﬁthenmsz? be mhlg

e} be-under-amy duly of tare or otter obligation of whatmever‘dEﬁcrmtmﬂ At the
Company Ty relation to.or in connaction with the exercise of any right confe r‘rﬂ{i
upon the ﬂank any receiver appﬂmtm b\; it and their msg}em ifes ammirzsyeﬂa and
Apents; or

{el be under any Hability to-the Company- as.a fesult of, or in'consegueiice of the

exercise; or aﬂen’mwd ar ;}ummtﬂd exerclse of, or failure to- EXETTiSE; ANy of
their respactive thtﬁ

Fign A10F A0




78,

24,

hinding an the 'an%g and the Cornpan

CONCLUSIVE EVIDENCE .

o HW ﬁ?cﬁ?ﬁ‘lgﬁmw b ﬁiﬂ'gf M;WI o ULL{(FIHM ?‘mﬁi in ia"«%’idmm m
iy ind asta the amount thereof.

MO RELIANCE ON THE BANK

fa} The Company acknowledges to and agrees with the Rk Lhat, i enleriog inte
this Debentire and incurring the Secured Obligations:

{i) the Company Has not relicd on oy aral or writtes skatement,
representation; advice, nf}inmn or informalion mate or ghren o iih@
Cornpany dnpood fdith by the Bank or any! oy on the Bank's
and thee Bank shall bave no lability to ‘the Compariy if the
has in fact so done:

{if).
{in Thertare ng. ‘a's;;mg'emmg callateral or relating to-this Debenture,
wehich have pot been mmr{im;l in W:‘ﬂtmg and s;gn@d an Emiha!F of thsﬂ_g
Bank and: the't f,:mm{:tay-'f;:
{b]. The Company agrees with the Bank that.the Bank did not have: prior to-the date’

of titis Debentare; du@s not have-and will not have any {iuty tothe Company:

i} i respect of the application. by the Company of the maoney herehy
.semfr?d
{ii) inrespect of the effectiveness, appropriateness or adequacy of the

security constituted h‘yi’ this Dehezamz’e or 0? any oth e Seuity | fﬂr the
Secured thgahons ar

i} to preserve the goodwill of any business ‘carried on by the (fmﬂpaﬂy_
by rurning, o procusing the mnnmg, of; such Emsmegg aF atheradss,
aither befareor aftar ﬂ‘l-E;f‘!‘lfﬂEE{*m&ﬂt a:}! this Dub{.nmm

Tep The Conipany agrées with the Bank for tisell and as trustee for its oificials,

.empiwms .L:-rs{i agm’ts that neither the Hank not its officials; .emptave&s OF agenty:
shall have : y o (he Cﬂmpam! in r{?spect {}f any actor mmmsmﬂ b’y the
:Bdﬁi@ ﬁ"s Uffscgah, employess or agents done or made in pood Taith,

MISCELLAMEDUS

ﬁaiw amentdiment- ﬂf* o supplemeﬂt f Ay pask if E:E*ueﬁ E}ehmmre 5Emlﬁ m’»hf he fszmmm mzi
tharde i wrd i sigred by hoth the Bank: md_'"
the E&mg}an*y “Heferences 1o “this: se{;uﬁw”l 3t tu “this Debenture” inclide -pach such-

ame m!mmt dmﬁ SU;} plement.
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30.7
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‘Upanany terms on which it

into ;:mrmani to this E}Eﬁjemum

I {hui For s mb akmm

Birey walver, consent; receipt,ssettlement or release ;ﬂwuz hy thie Bank v relation to this.
Debienture shall: nwly hre eflective i given in writing dmi ..me oy Tor the purposs forand.
Eiven.

For the purpose.of exercising, assigning ortransferrihg its rights under this. Debenture; the

Bark miay-disclose to-any person any information. reimmgﬁ to the Company whitly m@, Bank .

hasal any line,

The restriction.on the atg%‘it f wﬂmladdtmg rﬂuﬂg{wuz} Lurmﬁrwd i Section 93 of the Law 6f
Proparty Act 18925 shall vol apply. bei this. f}eﬁwmuw arany Eumhm Ly nﬂwa SRCUrty f.?ﬂté?‘i?d_

Any chinge in the constitution of the Bank or tfs abgmmmn of or: am&%mmatmﬁ with aw-
-mhm pm's;m skmlé nm it Ay Wy pr

*w{iam oF. af&*m:n ihr:" mk‘“ﬁ Hﬁhis um et thiz ﬂehmﬁmm

any compdny which has isstiod any Securities would by virtug of -
this Debenture. sidiary undertaking” (as defined Ew thie Crmpaies: ﬁm:t- EJSE or the,’-
Companies Act ZE}OG} or "assoclated undertaking” (as defined by the Companies Act 1985 ur

any staty iory provisions for the tne being relevant for the mﬁr;msrf of the preparationaf the

Barnil's afcmuntq} of the Bank, then the Hank ot its nominee sha :::snEy axertise any: mtmg
rzghis in relation ‘to such Securities: {and ‘any other fights whrch are charged to the Bark

pursuant to this Debenture and which are relevant for the- purpuses-of the definitions of

S i&ah; amde:ta%cmg A asmma‘ied Lmdeﬂakmg};- m'armrd‘anf;e Wath thf- {;nmpazws'
instructions - and in the Company's miemf& except: where-the Bank or its nomines is

exerdising such rights for the purpose of preserving the value of the security heteby created
o fof the gﬁurme of mat;mg Such smtum‘g

The Bank shall he entitled to débit any accaunt for the time being of the Company with the
Baril; with any surm due 1o the Banlk under this Debenture. '

Unlessand until the Baink shall have made demand for ‘payment of the Securad Obligations -
argne of the other events mentioned insub-clause 101 shall have occurred, the Bem%i shall:
oo "E{i {mc@:pt for-the purposes: mentioned in sub-l muam 12{}} 13 2;{ ) amﬂ 'w-r;?_g_}'}_
to entm upoty the *::m‘mzra;w"s freehold or feasshold ar hpratabsp property or to- obtain -
possessionthereaf.:

i:an:h term: in ay {iﬂa:umm%: wimmg 0 hc—v G nmpamﬁs uhhgatmm to the Baitk’ is,
561 'm nthemsse lnmrpﬂmteﬁ Trtot ;Sﬂehanmre! ;r‘amrgmmtmﬁ

m !:he.

ﬂebemum i ﬁﬂﬁw dsds neeessary o comply with section 2 of the Lave of Pmpﬁrt‘f
_{Msate laﬂﬂﬂm E’rﬂvﬁmm} At 1‘}4!&%;5 i}ut &xrept whEEE atatec! ﬂthEEWﬁE i there isany
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eonffivk: bebween fad term and any other tenn of this Bebeoture, that: other ter WIQI-

g.nmyﬁ_l_é,_

Adr This document shall atali- tnes e i properiy of the Bank,

31, LAV AN IURISDHCTION

31 This Dishenture and any. 'd'?quiﬁ {whether contractual or non-contractual, incliding, without
lienitation, cliims in. tx:m Em Bradch of 5taimm"§ duty or onany other basis) arising out of or

i eonmectin with iU or ity subjedt matter ("Dispute") shall be sovornod by aid:
accarftance with the faw of %ﬂgianaﬁi Al Wﬁi@‘%

sristrued iy

'jw ir m%m Wf‘iﬁ"lhéi wmurrm"ltly £ pok, iiw: thu‘li gmnmtted b'g I;hz:‘ Edw m? M.li%’r uihﬂ
_ jurisdiction.

I WITME% whﬂmm fhe ;:I"amez herett have axecuted this Debentirg as & ded and have deliverad 1
PO its iwmg dm;m}

st 30od 35




THE 5@3‘_{5%&& LE
{Hegistered and)
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Prermisesat Sulrninistrative. Area Tepstry inder: Tith Mo
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Use this execuiinn elause 7 thee Company 15 Do akecide-seting by e diredtorsor one divector and the

ORIy seretary;

Sighod as b deai by

Fenster Limited.

acting by

Director | iesttbr/Company Secritary

Use this execution dlause if the Conmipany is o exscite scting by onlydne divector;

signed as o deed by

“Fenster.Limited.

acting by

Pivectar
inthepresence oft
Witniess: R T e s e e (nanw}

EU s 52 8 o ke TP {ifgn;éi-tur.&)

Address:.

QGeeupation: iR e et e R et

P

i
i

Lid

Bar iy




it vhe presenoe ofr

'@Q%,mm BANKBLE

BB BT Y BE USED FOR REGISTERED CHARGES

BETWEEN LLOYDS BAMK PLC (hereinafier cilled  PROVIDED THAT this refease shall not discharge
the. “Hank"} of the one partand within named the: {’mnm&w Tegrm any liability to the Bank
Company fhereingltercalled the "Company™pof  réma mmg Fi tw» p.imt:j OFAnY otliar: W{”HHW hietd b
the otherpart. C the Rank

WITNESSES thal ihfz Barih HERERY RELEASES B WITHESS whereoF the Bank fas executed this
: me the Compa Lhe Ehmgﬁfii F’r@pm?g _:tnsmimars s adeed and has delfivered it U its
{asdefined within} TO HOLD the sameuito the - ~being dated;
-{Zm“ng}arw freed and ﬂlﬁﬁlhdf ol froun thie within,. o
written Dehenture and all principal” oy
‘interest; claims and demands whatsoever -
thereunider.

BIGNED 35 a deed by in‘the piesence of:
Ca atmmey far and ai behalf of -
CLLOYDS BAME PLC
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