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G4S Aviation (I'rance) Limited

Strategic Report for the Year Ended 31 Decemmber 2015

The directors present their strategic report for the ycar ended 31 December 2015.

Fair revicw of the business
The company has notactively traded during the year, ifs trading activity having ceased in prior years,

During the period there was minimal activity in the coinpany. The company hes et liabilities of €2,901,000
(2014: €4,481,000). The company made a proft after taxation of*€1,581,000 (2014: €61,000).

Transition to FRS 101

Between 2012 and 2015 the Financial chomng Council revised financial reporting standards for the United
Kingdom and Republic of Ireland. The revision fundamentally reformed. financial reporting, replacing all
previous accounting standards with Financial Reporting Standard (*FRS') 100 “Application of Financial
Reporting Requirements’ and other related standards, which are applicable from 1 January 2015.

Undcer FRS 100, the company has clected to apply FRS 101 ‘Reduced Disclosure Framework® in its annual
financial statements for the ycar cnded 31 December 2015. FRS 10) sets out a reduced disclosure framework
which addresses the financial reporting requirements and disclosure exemptions for the individual financial
stalements of subsidiaries and ultimate parents that otherwise apply the recognition, measurement and disclosure
requiremenls of International Finaucial Reporting Standards adopted by the European Union (“adopied IFRSs’).

The date of transition from the previous accounting standards to FRS 101 was 1 January 2014. Comparable
bistorical financial information has therefore been provided in accordance with FRS 101 as at 1 January 2014
and as at, and for the year ended, 31 December 2014, An explanation of these and how the transition affected

the previously reported financial position and financial performance of the company has been disclosed in note

14 1o the financial statements. Prior year errors identified during the transition to FRS [0) have also been
disclosed in notc 13.

The company has carly-adopted certain amendments to FRS 100 and FRS 101, and carly adopted. The
Compames, Partnerships, and Groups {Accounts and Reports) Regulations 2015 (‘SI 201 5/980°) trom 1 January
2015. 8[ 2015/980 allowed, among dthet items, the format of the financial statements to be presented. in
accnritance with adopted IFRSs instead of the:Companies Act 2004,

Key performance indicators

Given the straightforward nature of the business, the directors are of the apinion that analysis using KPTs is not
necessary for an undersianding of the development, perfarmance or pesition of the business.

Principal risks and uncertainties

As a noii-trading compairy, the principal risks and untcertainties facéd are in respeot of the underlying
opérational performaince and .economic risks faced by other group companies from which ihe company holds
amounts reccivable. A full ciplanation of thése risks is contained in the consolidated financial statemients of
G4S ple. Plcase scc note 1 for details of where a copy of these accounts can-be obtained.

Approved by the Board on 31 January 2017 and signed on its behalf by:

Director
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G4S Aviation (France) Limited

Directors' Report for the Year Ended 31 December 2015

The directors present their report and the audited financial statements for the year ended 31 December 2015.

Directors of the company
The directors who held office during the year were as follows:

P V David (resigned 31 December 2016)
S Lundsberg-Nielsen

C A V Barroche (appointed 1 January 2017)
H Raja (resigned 1 October 2016)
T P Weller (appointed 24 October 201 6)

Results and dividends
The results for the year are set out on page 8. The directors do not recommend the payment of a final dividend
(2014: £nil). :

A review of the progress of the company's business during the ycar, the key performance indicators, principal
business risks and likely future developments arc contained in the stratcgic report sct out on page 2.

Going concern

The financial statements have been prepared on a going concern basis, notwithstanding the company's net
curvent liabilities, which the directors believe to be appropriate for the following reasons. The company received
a financial support letter from its parent company to provide sufficient financial assistance to the company if and
when it is needed to enable the company to continue its operations and fulfil its currently anticipated financial
obligations now and in the future. This undertaking is provided for a period of at least 12 months from the date
of signing of the financial statements provided the company remains a member of its parent company's graup.

This should enable the company to continue in operational existence for the forcsecable futurc by meeting its
liabilities as they fall due for payment. As with any company placing rcliance on its parent undcrtaking for
financial support, the directors acknowledge that there can be no certainty that this support will continue,
although at the date of approval of these financial statements, they have no reason to believe that it will not do
so.

Based on this undertaking, the directors believe that it remains appropriate to prepare the financial statements on
a going concern basis.

Environmental matters

The company’s business is not one that has a significant direct impact on the environment. However, the
company recognises the importance of its responsibilities 1o reduce environmental impact in such areas as
energy usage, recycling, environmentally-friendly products and paper products, where it operates in accordance
with the policies of G4S plc as detailed in the group's annual report.

Financial Risk Management
The company operates under the financial risk management objectives and policies of its ultimate parent, G4S
plc, into which the results of the company are consolidated. G4S plc's key objectives and policies include:

< Mitigating liquidity risk by ensuring there arc sufficient undrawn committed facilities available to the G4S
plc group;
« Conducting operating and financing activities, wherever possible, in the company's local currency; and

« Utilising interest rate swaps and, 10 a lesser extent, forward rate agreements to manage future cash outflows.
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G4S Aviation (France) Limited
Directors' Report for the Year Ended 31 December 2015 (continued) -

Further details of the financial risk management -objectives and policies of the G4S ple group, of which the
company is a member; arc included in note 31 of the consolidated financial statements of G4S plc
(www.gds.com).

Disclosure of information to the auditors

- Bach dircctor has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditor arc aware of that information. The
directors confirm that there isno relevant information (hat they know of and of which they know the auditors are
unaware. :

Auditors
Pursuant to the provisions of section 485 of the Companies Act 2006, RSM UK Audit LLP will be deemed to be

reappointed following the period set out in section 485 and in accordance with scction 487 of the Companies
Act:2006.

Approved by the Board on 31 January 2017 and signed on its behalf By:

Page 4



G4S Aviation (France) Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Strategic Report and the Directors’ Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in' accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 101 Reduced Disclosure Framework (FRS 101).

Under company law the dircctors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of thc company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;
+ make judgements and accotinting estimates that arc recasonable and prudent;

« notify the company’s shareholders in writing about the use of disclosure exemptions, if any, of FRS 101 used
in the preparation of financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and dctection of fraud and other irregularities.
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Independent Auditors' Report to the members of G4S Aviation (France) Limited

Opinion :

We have audited the financial statements of G4S Aviation (France) Limited (the ‘company’) for the year ended
31 December 2015, which comprise the Income Statement, Statement of Comprehensive Income, Statement of
Changes in Equity, Statcment of Financial Position and notes to the financial statements, including a summary
of significant accounting policies. The financial reporting framcwork that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including FRS 101 “Reduccd Disclosure
Framework™ (United Kingdom Generally Accepted Accounting Praclice).

In our opinion the financial statements:

+ give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its profit for the
year then cndcd; .

+ have been propcerly preparcd in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Scope of the audit of the financinl statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council’s
website at http//www frc.org.uk/auditscopeukprivate.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and the Directors® Report for the financial year for
which the financial statements are prepared is consistent with the financial statements and, based on the work
undertaken in the course of our audit, the Strategic Report and the Directors’ Report have been prepared in
accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Strategic Report or the Directors’ Repost.

We have nothing.to repost.in respect of the following. matters where the Companies Act 2000.requires us to
report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

» the financial statements are not in agrccment with the accounting records and retums; or

« certain disclosures of directors’ remuneration specified by law are not made; or

* we have not reccived all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies exemption in preparing the directors’
report.

Respective responsibilities of directors and auditor

As more fully explained in the Directors’ Responsibililies Statement set out on page S, the directors are
responsible for the preparation of the financial stateinents and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required 1o state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.
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Independent Auditors' Report to the members of G4S Aviation (France) Limited
(continued)

é.t':;.r;'ﬁanks (Senior Statutory Auditor)
For and on behalf of RSM UK Audit LLP (formerly Baker Tilly UK Audit LLP), Statutory Auditor
Chartered Accountants

25 Farringdon Street
London
EC4A 4AB

31 January 2017
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G4S Aviation (France) Limited

Income Statement for the Year Ended 31 December 2015

2015 2014

Note €000 €000
Administrative expenses (45) -
Inter-company loan writc off 1,757 -
Other operating income ' ' : - .2
Operating profit l 1,711 2
Net finance expense 5 (144) (76)
Profit/(loss) before tax 1,568 (74)
Tax on profit/(loss) 8 14 13
Profit/(loss) for the year _ 1,581 (61)

All results in the income statement are derived only from continuing operations.

The notes on pages |1 to 20 form an integral part of these financial statcments.
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(A4S Aviation (France) Limited

Statement of Comprehensive Income for the Year Ended 31 December 2015

2015 2014

. €000 €000
Profit/(loss) for the year 1,581 (61)
Total comprehensive income for the year 1,581 (61

Statement of Changes in Equity for the Year Ended 31 December 2015

Retained
Share capital earnings Total equity
€000 » €000 €000

At 1 January 2015 1,142 (5,623) (4,481)
Comprchensive income:
Profit for the year - 1,581 1,581
Total comprehensive income - 1,581 1,581
At 31 December 2015 1,142 (4,042) (2,900)
At | January 2014 1,142 (5,562) (4,420)
Comprehensive income:
Loss for the year - ©n (61)
‘fotal comprehensive income - 61) (61)
At31 December 2014 1,142 {5,623) (4,481)

The notes on pages 11 ta 20 farm an integral part of these finuncial statements.
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GA4S Aviation (France) Limited

(Registration number: 02837140)
Statement. of Financial Position as at 31 December 2015

2018 2014
Note €000 €000
ASSETS
Current assets.
Trade and other receivables 9 145 139
Current tax assets 9 16
Cash and cash equivalents : : 3 6
157 161
‘['otal agsets - 157 161
LIABILITIES
Current liabilities v
Trade and other payables 10 (3,057) (4;642)
Total liabilities (3,057 (4,642)
Net labilities (2,900) (4.481)
EQUITY
Share capital ‘ ¥ 1,142 1,142
Retained earnings (4,042) (5,623)
Total eguity {2,900) (4,481)

The financial stateménts on pages 8 to 20 wefe approved by the Bodrd of Dircctors on 31 January 2017 and
signed on its behalf by:

Director

The notes on pages 11 to 20 form am integral part of these financial statements.
Page. 10
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G4S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015

1 General information

G4S Aviation (France) Limited (the ‘company’) is incorporated in the United Kingdom, registered in England
and Wales, and domiciled in the UK. It is a privatc company, limited by shares. The company’s registered office
is 5th Floor, Southside, 105 Victoria Street, London, SWIE 6QT.

The company is exempt by virtue of Section 400 of thc Companies Act 2006 from the requirement to prepare
and deliver consolidated financial statements as it is a wholly-owned subsidiary of a company established in the
EU and it is included in the audited consolidated financial statements of its EU-establishcd ultimate parent, G4S
plc. The registered office of G4S plc is 5th Floor, Southside, 105 Victoria Street, London, SWIE 6QT. These
financial statements therefore present information about the company as an individual entity only and not as a

graup.

The financial statcments are presented in Euros, which is the company’s functional currency, and in round
thousands unless otherwise stated.

2 Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard (‘FRS’) 101
‘Reducced Disclosure Framework’,

3 Significant accounting policies

Basis of preparation

The financial statements have been prepared under the going concern basis and using the historical cost
convention, except for the revaluation of certain financial instruments, in accordance with Companies Act 2006
and applicable United Kingdom Accounting Standards (Unitcd Kingdom Generally Accepted Accounting
Practice (‘UK GAAP’). The principal accounting policies and mecasurcment bases adopted are set out below and
have been applied consistently to all the years presented, unless stated otherwise. Judgements made by the
directors in the application of these accounting policies which have a significant effect on the financial
statements, and estimates with a significant risk of material adjustment, are discussed in note 4.

The company has early-adopted certain amendments to FRS100 'Application of Financial Reporting
Requirements' and FRS 101 issued in July 2015 by the Financial Reporting Council. These amendments related
to changes made to the Companies Act 2006 to maintain consistency with company law and the early adoption
of The Companies, Partnerships, and Groups (Accounts and Reports) Regulations 2015 (‘ST 2015/980°). SI
2015/980 allowed, among other items, the format of the financial statements to be presented in accordance with
International Financial Reporting Standards adopted by the European Union (‘adopted IFRSs’) instead of the
Companies Act 2006.
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G4S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 (continued)

3 Significant accounting policies (continued)

Going concern :

The financial statements have been preparcd on a going concern basis, notwithstanding the company’s net

current liabilitics, which the dircctors belicve to be appropriate for the following reasons. The company received

a financial support tetter from its parent company to provide sufficient financial assistance to the company if and

when it is needed to enable the company to continue its operations and fulfil its currently anticipated financial
. obligations now and in the future. This undertaking is provided for a period of at least 12 months {from the date

of signing of the financial statements provided the company remains a member of the parent company's group.

This should enable the company to continue in operational existence for the foreseeable future by meeting its
liabilities as they fall due for payment. As with any company placing reliance on a parent undertaking for
financial support, the directors acknowledge that there can be no certainty that this support will continue,

although at the date of the approval of these financial statements, they have no reason to belicve that it will not
do so.

Rased on this undertaking, the directors believe that it remains appropriate to prepare the financial statements on
a going concern basis.

Transition to FRS 101

These financial statements were prepared by the directors in accordance with FRS 101 for the first time. FRS
101 grants elections and certain exemptions from its full requirements when preparing the first financial
statements that conform to FRS 101. An explanation of these and how the transition affected the previously
reported financial position and financial performance of the company has been disclosed in notc 14 to the
financial statements. The date of transition from the previous accounting standards to FRS 101 was 1 January
2014. Comparable historical financial information has therefore been provided in accordance with FRS 101 as at
1 Janvary 2014 and as at, and for the year ended, 31 December 2014.

Exemptions

The company has taken advantage of certain disclosure exemptions in FRS 101, in part because its financial
statements are included in the publicly available consolidated financial statements of G4S plc. Copies of the
consolidated financial statements of G4S plc may be obtained by writing to the Company Secretary at the

registered address disclosed in note 1 above. The directors have notified the company's sharcholders in writing
about the use of these disclosure exemptions.

These disclosure exemptions relate to:

» the presentation of a third or opening statement of financial position at the date of transition to FRS 101 and
related notes;

» requirements of IAS 7 ‘the Statement of Cash Flows’;
+ the statement of compliance with adopted IFRSs;
= new IFRSs that have been issued but are not yet effective and which have not been applied by the company;

comparative information for the movements from the beginning to the end of the year in respect of the
number of shares, and certain other additional comparative information;

» financial instruments disclosures requircd by IFRS 7 ‘Financial Instruments: Disclosures’;
« disclosures required by JFRS 13 'Fair Value Measurement';

certain related party disclosures on key management compensation and transactions entered into between
two or more wholly-owned members of a group; and

» capital management disclosurcs.
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G4S Aviation (France) Limited

Notes Ito the Financial Statements for the Year Ended 31 December 2015 (continued)

3 Significant accounting policies {continued)

Finance income and expense

Finance income is accrucd on a time basis by reference to the principal outstanding and at the effective interest
rate applicable. This is the ratc that exactly discounts estimated future cash receipts through the expected life of
the financial asset’s net carrying amount.

Finance costs are recognised as an expense in the income statement on the same basis.

Forcign currencics

The financial statements are presented in Euros, which is the company's functional currency. Transactions in
currencies other than the functional currency are translated at the rates of exchange prevailing on the dates of the
transactions. At cach rcporting date, monetary assets and liabilities which are denominated in other currencies
are retranslated at the ratcs prevailing on that date. Non-monetary itens measured at historical cost denominated
in other currencies ‘are not retranslated. Gains and losscs arising on retranslation are included in the income
statement,

Income taxes

Tax is recognised in the income statement except to the extent that it relates to items recognised in cquity, in
which case it is recognised in equity or other comprehensive income. The tax expense represents the sum of
current tax and deferred tax.

Current tax is based on taxable prolit for the year. Taxable profit diffcrs from net profit as reported in the
income statement because it excludes items of incoine or expensc that arc taxable or deductible in other years
and it further excludes items. that are never taxable or deductible. The group’s liability for current tax is
calculated using tax rates that have been enacled or substantively enacted by the balance sheet date.

Finauncial instruments
Financial asscts and financial liabilities are recognised when the company becomes a party 1o the contractual
provisions of the instruments.

Amounts owed to/by group undertakings
Amounts owed to/by group undertakings are recognised initially at fair value and subsequently stated at
amortiscd cost.

Trade receivables

Trade receivables do not carry interest and are stated initially at their fair value. The carrying amount of tradc
reccivables is reduced through the use of a bad debt allowance account. The company provides for bad debts
based upon an analysis of thosc that are past due, in accordance with local conditions and past default
experience.

Cash and cash equivalents
Cash and cash cquivalents comprise cash balances and call deposits.

Trade payables
Trade payables are not interest-bearing and are stated initially at fair value.

Share capital

Ordinary sharcs arc classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or reccivable, net of the direct costs of issuing the equity instruments.
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G4S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 (continued)

4 Accounting estimates, judgements and assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions
that affect the application of the company’s accounting policies. These judgements, estimates and associated
assumptions are based on historical experience and various other factors that are believed to be reasonable under
the circumstances, including current and expected economic conditions, and in some cases, actuarial techniques.

Despite the non-complex nature of the company, there are accounting estimates, judgements and assumptions
made in the preparation of its financial statements including:

Income taxes .

Significant judgement can be required in determining the provision for income taxes. There are transactions and
calculations for which thc ultimate tax detcrmination is uncertain. The company recognises labilities for
anticipated tax audit issues based on estimates of whether additional taxes will be due. Where the final tax
outcome of these matters is different from the amounts that were initially recorded, such differences will impact
the current and deferred income tax assets and liabilities in the period in which such determination is made.

Collectability of amounts due from group undertakings

The company holds amounts due from other G4S plc group entities, whether to recognisc a provision against
such debtors requires judgement in respect of the underlying opcrational performance and cconomic risks faced
by other G4S plc group companies. An impairment provision has not been recognised against such balances in
the current year. The amount due from group undertakings at the year end is €142,000.

Although these judgements, estimates and associated assumptions are based on management’s best knowledge

of current events and circumstances, the actual results may differ. Estimates and underlying assumptions are

reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
. -estinate is revised and-in any future periods affected.

S Net finance expense

2018 2014

€000 €000
Foreign exchange losses : 73 . -
Interest payable to group undertakings 71 76
144 76

6 Staff costs

There were no employees employed directly by the company in current and prior year.

The directors received no rcmuncration or accrued pension benefits in respect of their services to the company
during both the currcnt and prior ycar.
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G48S Aviation (France) Limited

Notes to the Financial Statements for the Ycar Ended 31 December 2015 (continued)

7 -Auditors' remuncration

The audit fee for the company for the period to 31 December 2015 was 11,000 euros. The audit fee in the prior
year was 10,000 curos and this was borne by anaother group company.

The company did not incur any non-audit fees in the current or prior year.
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G48S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 (continued)

8 Income tax

Tax credited to the income statement

2015 2014
- €000 €000
Current taxation
UK corporation tax (22) (13)
UK corporation tax adjustment to prior periods 9 -
(14) (13)

The tax rate applied on profit before tax is the standard effcctive rate of corporation tax in the UK of 20.25%
(2014: 21.5%).

The standard effective rate of corporation tax in the UK reduced from 21.5% in 2014 to 20.25% for 2015 in
accordance with legislation enacted by the UK Government during 2013.

The differences are reconciled below:

2015 2014
€000 €000
Profit/(loss) before tax 1,568 74
Corporation tax at standard rate 317 (16)
(Dccreasc)/increasc in current tax due to permanent differences (331 3
" Total tax credit ' -(14) - (13)

The UK corpération tax rate reduced from 21% to 20% with cffect from 1 April 2015. Further reductions in the
UK corporation tax rate will apply from | April 2017 when the rate reduces to 19% and from 1 April 2020 when
the rate reduces to 18%. All of these rate changes were enacted at the balance sheet date.

A change to the UK corporation tax rate was announced in the Chancellor's Budget on 16 March 2016. The

change announced is to reducc the main ratc to 17% from | April 2020. As the change to 17% had not been
substanlively enacted at the balance sheet date its cffects are not included in these financial statements.
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G4S Aviation (France) Limited

Notcs to the Financial Statements for the Year Ended 31 December 2015 (continued)

Trade and other receivables

2015 2014
"~ €000 €000
Current
Trade receivables - 3
Amounts owed from group undertakings (inembers of the G4S plc
group) : 142 136
Other receivables 3 -

, ’ 145 139

Amounts owed from group undertakings are interest free, unsecured and repayable on demand.

Trade and other payables
2015 2014
€000 €000
Trade payables 6 2
Amounts owed to group undertakings (inembers of the G4S plc group) 3,051 4,640
3,057 4,642

Amounts owed to group undertakings are interest free, unsecured and repayable on demand.

‘Sharé¢ capital
Allotted, called up and fully paid shares
2015 2014
No. 000 €000 No. 000 € 000
Ordinary of £1 each " 800 1,142 800 1,142

The company has one class of ordinary share, which carries no right to fixed income.

Contingent liabilitics

A former employee has lodged a claim relating to two incidents in 1997 and 1998. Duc to the amount of time
that has elapsed since the date of the alleged incident and the legal uncertainties surrounding the claim, the
Directors are of the opinion that any payment in respect of this claim remains remote. It is not possiblc to

"quantify the size of the claim due to this level of uncertainty and therefore no provision has been made.

Page 17



G4S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 (continued)

13 Parent and ultimate parent undertaking

In the opinion of the directors, the company’s ultimate parent company and ultimate controlling party is G4S
ple, a company incorporated in the United Kingdom.

The parent undertaking of both the largest and smallest group, which included the company and for which group
financial statements are prepared, is G4S plc. G4S Aviation Services (UK) Limited, a company incorporated in
the United Kingdom, is the company's immediate controlling parent.

Copies of the group financial statements for G4S plc are available upon request from thc Company Secretary,
5th Floor, Southside, 105 Victoria Street, London, SWI1E 6QT.

14 Transition to FRS 101

As stated in the Significant accounting policics notc, these are the company’s first financial statements prepared
in accordance with FRS 101. The transition datc from the legacy UK GAAP to FRS 101 was 1 January 2014.

The policies disclosed in the Significant accounting policies note have been applied in preparing these financial
statements for each of the years ended, and as at, 31 December 2015 and 31 Dccember 2014, and in the
preparation of an opening FRS 101 statement of financial position as at | January 2014.

Tn preparing its opening FRS 101 statement of financial position the company has adjusted amounts reported in
its previous statutory annual rcport and financial statements. An explanation of how the transition to FRS 101

has affected the company’s financial position, financial performance and cash flows has been provided below.
Prior year errors identified during transition have also been explained.

Reconciliation. of equity )
A reconciliation of the company's cquity reported in accordance with legacy UK GAAP 1o ifs equity in
accordance with FRS 101 as at 1 January 2014 and as at 31 Dec¢ember 2014 has been pravided below.
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G4S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 (continued)

14 Transition to FRS 101 (continued)

Balance sheet at I January 2014

Transition
As originally  adjustments
reported €000 As restated
€009 Note A €000
Currelit assets
Amounts owed by group underiakings - 107 107
Trade and other receivables - 3 3
Tncome tax asset - 24 24
Cash and cash equivalents 6 - 6
6 134 140
Current liabilities
Trade and other payables (19) - (19)
Amounts owed to group undertakings (4,407) (134) (4,541)
(4,426) (139) (4,560)
Net liabilitics (4,420) - (4,420)
Equity
Sharc capital 1,142 - 1,142
Retained carnings - : (5,562) - (5,562)
Total equity (4,420) - (4,420)
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G4S Aviation (France) Limited

Notes to the Financial Statements for the Year Ended 31 December 2015 (continued)

14 Transition to FRS 101 (continued)-

Balance sheet at 31 December 2014

As originally
reported  Reclassification As restated
€000 €000 €000
Current assets
Amounts owed by group undertakings - 136 136
Trade and other receivables - 3 3
Income tax asset ‘ - 16 16
Cash and cash equivalents 6 - 6
155 161
Current liabilitics
‘Trade and other payables 3 1 2
Amounts owed to group undcrtakings . (4,484) (156) (4,640)
(4,487) (155) (4,642)
Net liabilitics (4,481) - (4481
Equity
Share capital 1,142 - 1,142
Retained earnings ) (5,623) - (5,623)
“Total equity _ © (4,481) - -~ (4,481)

Explanation of transition adjustments

Note A

Classification of current assets and liabilities

It has been identified that cerfain balances within the Statement of Financial Position were incorrectly netted off.

Therefore these items have, as part of the FRS 101 transition, been reclassified to comrectly reflect the nature of
these balances.

Reconciliation of profit or loss

No adjustments were required to the income statement for the year ended 31 December 2014 on transition to
FRS 101.

Statement of comprehensive income and statement of changes in equity
Under the previous accounting standards, the financial statements included a statement of total recognised gains

and losses as a primary statement, if required, and a reconciliation of movements in sharcholders’ funds as a
note to the financial statements.

Under FRS 101, these have been replaced by the statement of comprehensive income and the statement of
changes in cquity, respectively. In addition, the statement of changes in equity is now presented as a primary

statement instead of a note to the financial statements and it analyses in move detail the changes in equity during
the year.
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