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Registration of a Charge

Company name: HOT ZEN STUDIOS LTD
Company number: 08505600

XoBL6BEY

Received for Electronic Filing: 19/07/2016

Details of Charge

Date of creation:  19/07/2016

Charge code: 0850 5600 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08505600 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08505600 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8505600

Charge code: 0850 5600 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th July 2016 and created by HOT ZEN STUDIOS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th July 2016 .

Given at Companies House, Cardiff on 20th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered m the Companies' Regisiry on the

Day of

Form of charge filed at M Land Registry under reference MD1012)
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el L
This Debenture by way of deed muade the l ] ti ) dav of L,\@ 20 1113

Between (1) FHlot Zen Swidios Lid
Number Q8565600 (the " Company™) and

(2) HISBC Bank ple ("the Bank™) (registered in BEoglaod number 14259 whose address for service [or entry on the
repister is: Securities Processing Centre, PO Box 6304, Coventry. UV 9)Y

WITNESSES as loHows
Debenfure as seeurity for the Dels
L, This Debenture shall be seeurity for the payment and discharge of the Debt mentioned in Clause 2 below,

2. The Debt is all money and liabilities whatever, whenever and however incurred whicther now or 1 the
futsere due, or beeoming due, from the Company Lo the Bank ("the Debi™).

This includes, but 1s not limited Lo

ta) overdrafts, loans or other facilitics and Qurther advances of money:

(B guarantees and indemnitics (o the Bank and any of the Company's other contingent liabililies,

(¢)  discount. commission and otber lawful charges and cxpenses:

() interest in accerdance with any agrecment batween Lhe Company and the Bank and. il there s oo
agreement. interest on any money and Habilities due from the Company at an annual e of 3%
above the Bank's base raie from time (o tme compined and compounded monthly and/or according
1o the Bank's then current practice, hnterast as above applies before and afler any demand or
Judgement;,

(€} money apresd 1o be paid by the Compuny uider Clanse 25 below,

The Agreement to pay the Debt

tad

The Company agrees o piy and discharge (he Debt when the same is due to be paid and discharged Tt
acknowledges thal the Tiehl shall, in the absence of express wrinen agreceent by the Bank 10 the contrary,
be duc and pavable o the Bank upon demand.

Security piven over the Compiny's Assets

4. The Conypany. with (ull litle guarantee, and as security lor the payiment and discharge of the Deby,
charges:-

(ad By way of legal mortgage all frechold (including commonhold} and leaschokd land now vested in fhe
Company together wilh all buildings fixtures. fittings and fixed plant and machinery now or at any
time afterwards on it This includes {withouwt limitation) the land described or referved 1o in Part 1 of
the First chedule bolow subject only fo the ether mortgages or matiers (iF any) seentioned in Pan 2
of the First Schedole below,

(b Bvway of first fixed charge, the chattels Gincluding all addiniens and fmprovements o, and
replacements of, (ham from time to time), securities. intetfecal property and/er other property
mentioned in the Sceond Schedule below,
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(c) By way of first Gxed chiarge {except as already charged above): -

(1) All the present snd fulere ripht. e and interest of the Company i or Lo any recheld
(including contirmonbold) or leaschold land or other immeyvable property wherever situaled
and al) fixtures, fiings and fxed ptant and macihincry now or at any time aflerwards on il

(i} All chatiels noay or ai any time aflerwards belonging o the Company. This excludes any of them
for thz time being forming part of the slock in trade or work-in-progress of the Company or
which arc. lor the time being, otherwise clfectively charged by way of lepal mortgage or ixed
charge by this Debenture,

i)y The benelit of all riphis, ticences, puaranices, rent deposils, contracts, deeds, underlakings
and warrantics relaling to any land or other property mentioned above andfor w auy trade or
business from time to tme curnied on by the Company.

tivIAll baok debts and other debts and monctary clains and ary rents, heence foes or other paynents
due Mrom any lessee, livensee or occupier of any immovable property wheraver situated now or
at any time afterwards due owing or inewrred to the Company. Tn addition, the full benelit of
al} guaranices and scounitics for tham and all liens, reservations ol title and cther rights
cnnbiing the Company to enforee any such debts or clainis (catlectevely called the "debts").
This cxcludes such debis nnd claims (if any) as the Bank may from ume 1o tune have agreed
in writing with the Company which shall not be subject to this fixed charge and also such
debts aned elnims as are charged in accordance with paragraph (v) below,

vy Any credit balance or any secount of the Company with the Baok,

(viy  Anv credil balance on any account of the Company sith any bauk (ather than ihe Bank) or
olher persorn.

ity Al goodwill and uneulted copilsl for the time being of the Company.

(viii) Al stocks, shares, debentures, bonds, loan capital and other securitics of any desceription of
any other person (including, wilhout limitation, any subsidiary or subsidiary undertaking of
the Company)  In addilion,

() abl rights 1o subscribe w or converl oiher seeuritics into or atherwise acquire any such
securities now or al any lime alerwards belonging 1aihe Company,

by all dividends, interest and other incotme and all other riplis ol whatsoover kind deriving
from or incidental 10, any of these {togelher wilh any securities mentioned in the Second
Sehedule below, collectively called. the "seeuritics”).

fix3 AN letlers pater, trademarks, service marks, designs, utility modcels, copyrights, design rights,
applications for registration of any of thent and the right to apply for them in any part of the
world. T addition, mors! rights. inventions, confidential information, know-how and rights
of o similar nature arising or subsisting anywhere in the world in relation to all or any of the
above (whether registered or unregistered) now or at any tinic afierwards belonging 1o the
Company {iogether witli any of the same meationed in the Second Schedule below,
colfectively catled the "inlclicctual propery™),

(<} Al policies of il insurance or ussurance and all rights and claims to which the Company is
now, or may al any time aflerwards, become cotitied in relation to the proceeds of them or of
any ether policics of insurance of any deseription (including, without limitation. the
insirznees nentionad in Claese 8(a) below).

(xi) AN rights and other progerty 10 which the Company is now. or may atany ume aftenvards.
become entitled ag a result of, or in connection with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any similur legislalion in any jurisdiction.

{xii) The benefit of all agreements for the provision by the Company {0 any person ol any loan ur
credit or other Nnsncial accommodation of any description (including, without limitation, any
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finance leases and lire o hire-purchase agreementsy aow, or ot any time afterwards, enlered
into by the Company.
(xiii} The proceeds of safe of any property mentianed above

(d) By way of Noxling charge, ali the undertaking of the Company and all its property w hatsoever and
wheresocver both present and future. This will nol include any part of the same which is. for the
timne being. effectively charged by way of legal mortgage or fixed charge by this Debenture and
recopnised as effcctively so charged under the kuws of the jurisdiction L which the same 18 sinnied,

The property referred 1o m paragraphs () (by () and (d) above is colleetively called the "charged
properiy”. The property referred to in paragraphs (a) (1) and (€) {(togeticr with aoy property for the time
being cffectively charged by way of fixed charpe by the application of Clause 5 below) is colicetively
catled the "lixed charped proper(y™.

Banl's ability 1o convert Floating Charge

Y The Bank may. by nolice in writing to the Company. convert the Routing charpe ereated by Clause 4(d)

above imo a fixed charge in respect of such of the property of the Company as may be specificd in such

notice. [t may do so,

(1) i on the happening ol any of the events mentioned in Clanse 11 below: or

(i) it appears to the Bank that such propeny is in danger of seizure, distress. diligence or any otber [orm
of lepal process or that the same, andior the security now created in respect of i, is othenwise in
Jeopardy.

lo cither cvent. the abifity of the Company to deal in any way with such property shatl cease

except 10 the extent that the Bank nay otherwise agree i writing.

Restrictions on Contpany

G The Company shall noy, except with the prior writien consend of the Ptk ~
(n)  create. or attemyt Lo create, or atlow Lo subsist over all or any ol the charged property. any mortgage,
chirrge, Hen, pledge or other security ofler {lan this Debenture and the morigages or matiers (if any)
mentioned in Part 2 ol the First Schedute below, or
(b allow any tangible property. forming part of the fixed charged property, 10 leave the possession of the
Cormpany (except for the purpose of necessary repilir ar maintenance) or 1o be used by any person
ather than the Company or for any purpose other than in connection with the business of the
Company: or
(¢;  release. exchange, compotnd. sel off, grant time ar agree Lo any ather arrangement in respect of, or
in any olher way deal with. all o7 any of the delts except as expressly allosed by this Debenture; or
(chy part with, hirc, fend, sell, assign or dispose ol all, ocany part of (or any right, title or inferest in), the
fixed charged properly or all, or {except by a sale or disposal in the ordinary course of the Company
business and for the purpose of carnving on the same) uny part of the remainder of the cliarged
properly.

Land Registry Restriction
7. In respect of any par of, or interest in. the fixed charged property pitle to which is or becontes registcred at

HM Land Registry, the Company applics to HM Chief Land Registrar to enter the following restriction on
the Proprictorship Register of the titie of all such propesty. -
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"o dispositien of the regisicrad estate by the propricior of the repistered estate is to be registered without
4 written consent signed by 1he proprictor for the time being of the charpe dated ] C)l "7 1 e
B al v n ’ -

in Favour of the FISBC Bank plc referred to m the Charges Register.

Company's (ligations to the Bank

8. Uniil this Debenture is discharged the Conpany witl; -

(aj

()

)

(i) Tnsure. and keep insured. the charged property with such tsurer and apainst such 1isks and in
such amounts and officnwise upon such leros as the Bank may rcasonably require. 10 1he
Bank ninkes no requirement. then in accordance with accepted prident business practice from
thne to tme in respect of property of the same 1ype.

(i1) Punctuaily pay all premiums and other IORCs neeessan [or keeping up such Insuranccs or any
other insurnee referred 1o in Clause H{@)(N),

(i} Sce that the interest of the Bank is noted upon all policies ol such insurance or (if the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Bauk,

{iv)11 the Bank reasenably requires, produce 1o, or duposit with, 1he Bank all such policies and the
receipls for all preminm and ether payments necessary for ellecting ang keeping up such
pelicies

() Promptiy nolify the Bank of anything which may pive rise 10 a claim under such policytices) and
ensure that nothing is done or not done as a conscauence el which any such policy might be
adversely affected or which may increase the premium payible.

(viyNotily the Bunk prior 1o taking any steps 10 open an account with any bank (ather than the Bank)
or other parso.

1t is agreed (whether or not this Debenture shail have beconme culorcsable) that: -

(13 ‘The Bank may (but without being under any duty to do so and ilit reasonably considers il
nceessary 1o do sp) irsclf effect such insirances. 1171t does so. the Company shali be lable 1o
1he Baak for the expenses incurred by the Bank in doing so.

(i) All sums ol any time payable uader any such poiicies of insurance shafk (subjeet o any prior
rights and claims of any thud party) be pmd 10 the Bank, 10 the same arc oot paid direcily o
the Hank by 1he msurers then the Company shall be trustee of them for the benefit of the Bank
and shalt acconnt to the Bank accordingly, The insurance wionies shall at the option of the
Bank be applicd (subject to Clause 28 below) inor lgsvards the payment or discharge of the
Dbl or in making pood or recouping expenditure in respect of the loss or damage for which
such monics arc received.

(1) Keep all mildings on any land charged by this Debenture and all fixtuzes and plant and
machinery ou and i them (and all other tangible property comprised in Lhe charged property)
1 good and substantial repair and condition,

() Whenever any of the said bimldings, fixtures. fings or plant and nachinery arc destroyed,
damaged or deteriorates, immediaiely repair. replace and awke good the same. IF the
Company shatl [l to do 50, then the Bank shull be entitled (but nos boumd ) 1o do 50 insicad.

Nol without the prior written consent of the Bank: -

(i) pull down or gemove the whnle or any part of any buildings forming part of the fand charged by
this Debenture,

(i) sever or uniix or remove any ef the fixures or fillings: or

(iity  excepl for the purpose ol cllecting necessiry repairs to them or of replacing the same with
new ar improved models or subslitutes, remove any of the plant and machinery belonging Lo,
or inn use by, the Company.
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(dy (¥ Carry onany trade. business or agricultural use on any Lind now or aflerwards used by Lhe
Company for the purposes of {rade, business or agriculture, 1t shall do so in accordance with
the standards of good management from time Lo tme cureest in the trade or business or (in
the case of agricultural use) with the standards of good husbandry, from time to time. [ shall
also do so in accordance witlh the authorised planning vse of such tand.

{11y Otain, maintain and comply with all ficences. consents and other authorisations (inclnding,
without imitation, covironmental permits) and effect all repstrations which may be necessary
o dosirable in refation to all or any part of the charged property or any business or other
activity Irom time 1o tiine carried on by the Company.

23 Mot without the prior written consent of the Bank: -

1) carry out, or allow (o be carried out, on any land charged by this Debenture. any development as
defined inthe Town and Country Planning Act 1990,

(1) ender ik any agreement upder Scetion 106 ol the said Act; or

{iii)  change. or allow 1o be changed. the vse of any such land

() {iy Observe and perforny all covenants. supulations and condiions which from tume to tume atfeet
the use or possession of the charged property whather arising under any lease, Commonhold
Commuomity Siatement, or other agreement under which the charged property is lield,

{21y Punctually payv all rents and other payments beeoning duc. or Lo becoma due, wunder sy lease,
Commanhold Community Statement or other agreement menioned abine,

(1) I the Bank so requires, produce o the Bank evidenee safficient 1o reagonably satisly it that
1he requirements mentioned above have been complicd with,

(i} Comply with alf stutetery und other regulations affeeting the charged properly. This will include
all environmental laws and envirenmental permits spplicable from time to time o all or any
part of the cliarped properiy or any business or other activity from time to time carned on by
the Compiny.

{i1) Not allow any cirgumistances te artse which could lead: -

{n) toany competent authonty or other person taking nchion, or making a claim under any
enviroumental iaws {including the requirement to clean up any contaminated land or the
revocation. suspension, varfation or noi-rencwal ef any envirenmental permit), or

(b} 1o the Company having e 1ake action 1o prevent the possibiility of any such action or
clabm,

(i Tndeminify cach of the Bank, the Adminisirator or Receiver (and their respeciive oflicers,
agents and delegatesy againgt all costs expenses and liabilites properly incurred (directly or
indirectly) as o resuls of wiy non—compiiance or alleged non-compliance with auy
snvironmental laws in relation to all or any part of the charged properny or anything danc or
not donc on il

(i} Within 7 davs after beeoming aware of the sme, give ol particulars to the Bank of any nouce,

order, direction, designation. reseluiion or proposul affecting all or auny part of the charged
property or (in the case of any land) the focality in which it is sitnated. given or made by any
planning authority or other public body or authorily whatseever (inchuding, witliont
limitation. any licensing ahoriy}

(it} 1M the Bank reasonably requires, imsnediately, and at the cost of the Compirny. Lake all
reasonable and neccssary sieps to comply with any of the matters mentioned in (WY above
and make (or join with the Bank in making} such objcclions or representdlions as may
reasonably be available in respect of them.

() Permit the Bank, its apents and any persen authorised by i, 10 enter on any land charged by this

Debenture o on which any other part of the Bxed cluarged property is situated, a1 all reasonable

w5
—
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tines and on reasonable notice (exeept in case of emergeneyy for the prrpose of inspecting or

vatuing any of the Gxed charged property and if the Bauk calls Tor such o valuation (which il is

enittled to do) that shail be at the expense of the Company,
(v Notwithoot the pricr written consent of the Banke -

(i granl or vary, or agree fo graal ar vany, any licence or (eaancy aflTecting any lad charged by
this Debenturg,

(iiy exercise the powers of leasing. or agreeing to lease, or of accepting or agrecing to accepl
surrenders of leases, conferred by Sections 99 or 100 of the Law of Properly Act 1425,

(iiiy  inany other way, dispose, or agres 1o dispose of, or crejue, any lepal or cquitabie eslale or
insterest in any land charged by this Debenture;

{iv)negolale, sclile or waive any gl for foss, damage or other compensation (including sithoul
limitation compulsory purchase compensntion) affecting any land charged by this Debenture;
or

{v) apply for an improvement or olher gramt or do anytling which might result in wny land charged
by this Debenture being subject 1o any staiutory charge.

(kY Ensure that, without the prior written consent of the Bank: -

{iy no person other than the Company shall e registored inwder the Land Registration legislation in
force from Uime 1o Hme as propricior of any land charged by this Debentare;

{11 no person shall become entiiled to any proprietary riglt or interest whick: may adversely aflect
the vatue of such land (unless sush entittement exasts at the date of this Debenture or at the
time ol the acguisition of such land by the Company) and the Company shall indemsnuefy the
Bank for all expenses reasovably ivcurred by the Bunk in lodging from tine 1o time chutlons
or nolices pgainst the registration of title to any such land.

(v (i) Permanently keep all langible moveable property formung part of the fixed charged property ai
the premises (il s specificd in the Second Schedule below ar at such other premises as the
Bank may from dme jo time reasenabiy approve tn wriling,

{1ty Keep such fixed charged property within England and Wales and notify the Bank npon request of
the location of such fixed charped property from time 1o Gme.

{itly  Upon writlen notive [ron: the Bank, keep such fixed charged property al the promises so
notificd ot at such other premises #s may be reasonably authorised in writing by the Bank,

{ivy Pay ait cosls for the relocanon of any of the fised charged propey.

(o See that there 15 fixed to all tangible movestble property fortning part of the fixed charged proporty in

a prominent position a plague containing the following words! -

“NCYFICE OF CHARGE
This property and accessories are subject 1o 2 first fixed charge in favour of HSBC Bank pie®
or in such other foray ag the Bank may require.
] ¢i) Getin and realise the debs inthe ordinary course of its business (which shall not extend to
setling or assigning or in any oller way facloring or discoun(ing them})
(it) Pav the proceeds of such gewing in and realisation, and afl other smonies recetved in respect of the
Mxed charged property. inlo such separate and denominated nccounts s the Bank shzll from
timme o Gnie sowinate in writing for such purpose or as the Bank may othenvise from ime 1o
time regire, 1T the Bank shall not nominate any such account, the Company's current
accouni with the Bank shall be the nonunated account for the purpose of this Cliuse 8(n).
(il Pending such gavment, hold such procecds and other monics upon trust for the Bank,
{ivy  Except with the prior writlen consent of the Bank, not be entitled to withdraw or transfer from
any such account any monics stunding (o e credit of such account.
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(o) Punctually pay all calls, instalments and other monics that may become due in respect of the

scearitics,

Py (i1 Not excreise any of the rights and powers attaching 1o any ol the securiues in g manner which, in
the reasonable opirdon of the Bank. may adversely affect e value of the security created by
this Debenture: and

(i) prior (o this Debenture becoming enforcenbie, and subject to (pi(i) above. afl rights and powers
attaching to the seeurilies shall be exercisable by the Company or as it may direct.

} (0 Take all such riccessary sieps. i do all such acts tinchuding the prompt payment of any
approprisie fees and policmg against any tnfringement of, or chalienge o, the intellectual
property} o mamtain the value, subsistence and validity of the imeblectual property,

(it} Where appropriate, use its best endeavours 1o protect and salzguard the intelfectual property frem
and agimnst 1heli, loss, desiruetion, unauthocised aceess, copying or use by third parbes.

(ifi)  Not use, or allow to be used, or take any slep in respeet of any of the intellectual property in
sy way whicly in the reasonable opinion of the Bank. may adversely affect the value ol it

{ry (i) Deposit with the Bank (and the Bank shall be enttled 1o retain) all deeds, centificates and other

documents constituiing or evidencing title to the fixed charped property {except insofar as the

sanie are held. or required to be held by any third party in accordance with any cbligation
ranking in priorily to the securily created by this Debenture).
(i) On being reasonably required to do so by the Bank, and at the cost imd expense ol the

Company; «

(a) Dixecute. sign, deliver nud do all things necessary (including, without limitation. the
assigiraent of al! or any of the debts and (he transfor of all or any of the securitics, to the
Bank or us nominee and (he giving of any notices and clecting ol any registrations) as
(and in guch form as) 1lic Bank may reasonably require. This is to perfect a legal
mortgage. assignment or ether fixed security in favour of the Bank of all or such pan as
shall be specificd in such notice of the Mised chirged property or otherwise 1o 1IMprove,
perfict or proeet e sccurily intended to be ereatad by 1his Debenture or Le facilitaie the
exereise of any powess, authorities and diseretions conferred under or in accordance with
tiis Debenture,

(b)  Endorse. or cause to be endorsed, on any documents gonstiluting or evidencing lith 10
(he fixed charge property and give Lo (hird partics such notices of Lhe secnrity created by
this Deberture as the Bank may reasonably require

(¢

Bunk's Powers

b () Withoul affecting in any way Lthe Company’s obligation under Clause 8(m) ubove, the Bank shali
have (he right at any time o (ix plaques or ether markings to all tangibic moveable property
comprised in the fixed charged properey or the premises in or on which such property is situated

(by  The plagies or other markings shall be in such fonn and with suclh wording as the Bapk may
reasonably require indieating the Bank's interest in such lixed charged property.
(¢} The Company shali nat allow any such plaques or markings to be concealed altered or removed.
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10 (x)  Atany Gme before this Debenture is discharped (and whether or not the same shalt have becone
enforccable), the Bank may, il and whenever, and so oflen as it shalt reasonably think fif, apply the
whole or anv par of the monics from time to ume standing 1o the credit of any account a8 refesred 1o
in Clause 8(a) in or towards e discharge of the Debt
(b) It may pay Lhe monies mentioned in () above to the credut ol any alhier secount nominatcd by it
(including an acoount opened by it for this purpose) as security for any contingent or future labtlity
ol the Company ta the Hank.

When the Debenture becomes enforecalile

e This Debemure shall become enforceable - -

() iF the Debt is not paid or discharged when dug (whether on demand, at agreed nuiturity or carlier as
the case may bey): or

(b i the Company is in breach of any of the ebligations under this Debenture, or

(¢} il'the Company shafl enter inla any composition or arrangcinent for tle benefit of its crediors: or

() il any slep is taken for the admmustration or winding-up of the Company {which inclodes, witliout
fimitalion. in cach case, the board of direciors or the Conpany in general meeting, passing a
resotution for (e same) excepl where, in the case of winding up, the Bank has consented i wriling
fur the purpose of reconstruction or amalgamation; or

() il a third party shall lake possession of, or a receiver shatl be appointed over, or iy secured creditor
of the Company shall seek ta cuforce his scourity in respect ol ail or any of the charged propeny or
any other event shall uppen which puts in jeopardy atl or any part of the security crosted by this
Debenture: or

(i if the Bank, in its reasonable discretion. considers (hat any el may be made against the Bank
under any bond. guarantee. indemmity or other contingent Habulity issued or cuiered inte for any
tabilitics of the Company, or

(g) if any other event shail occur which has been agreed by the Company and the Bank as an cvenl upon
the oceurrence of which this or any ather sccurily for the Debt shall e erdoreeable.

ITany of the above should ecour: -
(i) the powers of sale und ol appainting a receiver conlerred v Scetion 101 of the Law of Property
Act 1925 shall immediately arise nnd become excreisable by the Bank free from the
restrictions conlained in Secuens 163 and 109 of that Act; and
(1) the powers of leasing, or agreeing to leasc. or of sceepling or agrecing 1o aceept surrenders of
laases (conlerred by Scctions 9 and 100 of the Law of Property Act 1923) shall immediately
become exercisable,

These powers are available o (he Bank whether or not the Bank shall then be in possession of all or any
part of the charged propeny. The Rank may grant a Jcase al o preminn and lor any length of term and.
senerally, withiout the necessity [or the Bank to comply with any restrictions tmposcd by, or ather
provisions of, the Seciions and legiskion mentioned above {(and so that for the purposes of Scctions 99
and 100 of the Law of Propeny Act 1923, the expression "norigagor” shull include any person deriving
ttle under the Company and Sub-Sectsons 99 (18) and 100 (123 slall not spply).

Appuintment of Administrator or Receiver

[z (1) The Roating charpe created by this Debenture 15 mtended to be n qualifiing tloaiing charpe as

Gelined by paragraph 14 af schedule 131 10 the Insolvency Act L986 tinserted by section 248 of and
schedule 16 1o the Enterprise Act 2002).
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(b)  Atany time afier having been requested 1o do sa by the Company., of afier 1his Debenlhre has
become enforceable (and whether or net any of 1he events mentioned in Clause 11 are cominuing),
{he Bank may appoint by decd or by writing under the hand ol a duly autherised oflicer of the Bank,
or otherwise. any one or more persans 1o be Administrater (" Adminisirator™) or Receiver
("Receiver™ These expressions shali, where necessary, include any person substiluted as
Adminisiralor or Reeeiver of all ar any part of Ui charged property, The Bank may stmilurly
appoint a Recerver dl any lime after having being requested 10 do o by the Company.

tcy The Bank may (so far as it is lawfully able 1o do so) from ime o time by deed or by wriling under
the hand ol a duly authorised officer of thie Bank, or otherwise. remove any person appoinied (o be
Adminigtralor or Receiver and may in o similar way appaint another in his place

() Ifal any tine two or more persons shall hold office as Adminisirator or Reeciver of the same
property. each one of them shall be separately entitled (subject o awy contrary direction i the
appointment) (o exercise all the powers, authoritics and discrehions conferred on them.

{e) The power to appoint a Receiver shall be i addition to all statutory and other powers af Lite Bank
snder the Insolvency Act 1986 and the Law of Propery Act 1923,

() The power 1o appaint sn Administrator or Reeeiver shall be and remain exercisable by the Bank
even thomgh there may be a prier appointment in respect of all or any part of the charged property.

13 (1) The Bank shall not, nor shall the Adminmsirator or Receiver, be linble 1o sceown! a8 mortgagec in
passession in respect of all or any af the charged property nor be liable for any toss upon realisation
or for any neglect or default (uniess wilful) of any nature whatsoever o contection with all orany of
the charged property for which a morigigee in possession might as such be linble.

(b} All rensonable costs. charges and expenses properly incurred by the Bank or the Administratar or
Receiver (including ils internal management and administration costs and the cost of any
procecdings in relation to this Debenture or the Debt) shall be paid by the Company,

1Ny The Administrator or Receiver shall be the apent of the Cempany and the Company shail be responsibie

[or his acls and remuneration as wel as for any defaulls connmlied by i,

Powers of Administrator or Recebver

15 The Administrator shall have the sialutory powers m schedule 1ol the Insobvency Act 1980, The

Receiver shall {subject 1o any limitations ar wesirictions expressed in the document appoiniing him bt
notwithstanding any restriction or limitation binding on the Company under this Debenlure or any
winding-up or dissolution of 1he Company or any analogous proceedings tn any jurisdiciion) Lave all the
powers (as varied and extended by this TNehenture) conferred on receivers by the Insohvency Act 1986 and
the Law of Proparty Act 19235 and {withoul affecting the above inany way) the following powers: -

)

(i To scll. transler. assign. convey or grant, accepl surrgnder or vary. termimnate or surrender lzases
of or 11 exchange and enler inle or e nale Jeascs of any of the charged property; ad

(iiy o any other way to dispese of, or deal wiih, all or any al the charged property in respeet of
which the Receiver 15 appointed {or agree any of the same) in cither cnse 1u such 3 way and
generally an such terms and canditions as he reasonabiy thinks it

Any transaction mentioned above may be for such paviuent or other consuwleralion as ihe

Adntinistralor or Recoiver shail think it This is so whether fuz a lump sum or a consideration

pavahle in instalments and whether for cash or othenwise, Tn the case of the latter, ot shall form part

of the charped property and be charged with the payment and discharge ol the Debt.
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Fistures and plant and machinery may be taken and sold separately from the premises to which they
are fixed {or in which they are contained) without the conseat ol the Company being ablaired or
HCCTSSAry.

i) To take possession ol collect and pet in. all av any of the charged properly i respect of which the
Recaiver is appointied and far thal purpose o make such demunds and (ake any proceedings as the
Reeviver shatl rensonably think ik

¢} Tocarry on, manage, develop, reconstruct, amalgantate or diversify (or agree the same) any trade or
business (including firnung) as has from time to time been carried on the whale or any part of {he
fixed charged property.

td) (i) To make any arrangement or coimpramise between the Company and any other person which the

Receiver may reasonably think expedicens.

(i1} To 1ake, defend or participate in any proceedings (including. without timisation, arbilration
proceedings) as the Receiver may reasanably tnnk expedient.

(2} o make. clfeet and complete such improvements, development and repairs Lo any ol the charged
property as the Recewer iy reasonably think expedient.

() To make enlls (and to enloree payment of themy conditiomally, ar uncenditionally, on the members
of the Company in respect of any uncalled capitad with 1he benefit of all the pawers in the Arlicles of
Assocition ol the Company conlerred on the Directors,

iy} Toappeint manapers. officers, senvants, werkmen, nominces and agents for any of the purposces
mentioned 1 this Clause L3 al such remuneration and for such periods and on such lerms as the
Recenver nuny rogsonably deteriune,

(1) I the Peceiver thinks 1L but without alTecting the indemimnigy conlained in Clause 23 below, to elfcct
witl any insurer any policy or policies of insurance cither in e, or satisfaction of, or in addition 1o,
sucl indemnity.

{1y To delegate by power of altorney. or it Ay other Wiy, (0 ANy person or persons approved inwriting
by the Bank. atl or uny of the powers. authorilics and discretions whicli are ler the lime being
exercisable by the Regeiver under this Debenture,

43 (3} to promate the formation, or olherwise acquire the share capital of. auy body corparate with a

view to soclt body corporate hecoming a subsidiary of the Company or atherwise:

(i1} 10 purchase, lease, or olherwise acquire any interest mall or any ol the Compam's underlaking
and property;

(11} o carry on any business 1 succession o the Company or any subsiddiary ol the Company,

and m each oase, as (he Receiver may otherwise reasonably think it

(k) “Co apply for, und othenwise lake such steps as the Receiver inay consider reasonably necessary or
desirable to obtain (in the name of 2 nominee or otherwise) such Heences. consents, permits and
approvals as the Receiver miay reasonably think expedient.

i1y Tomake clections for value added tax purposes a8 the Receiver may reasonably think fis,

(n1) For any of the purposes authorised by this Clause, 10 rse nwoey by borrowing from 1he Bank or
[romn any other person on Lhe seeurity of all or any of the charged property in respect ol which the
Reeciver is appoinied.

(1) The Receiver may raise money as mentioned above on such terms (ingluding. if the Bank shall
consent. terms under which such security ranks in priority to all or any of the sceurity created
by tlns Debienture) us (he Receiver nyay reasonably think it and

Giy  the repavment of all such monics and the payment of interest on them and relaied costs
charges and expenscs. shifl be treated for atl purposes s expenscs pr operly payable by the
Receiver.

(n) Toesercise any of Le powers which the Bank would be entitled to exercise under this Debenture,
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16,

(o) Te do all such other acts and tings as 11w Recenver may reasonably conssder 1o be incideatal or
necessary fo any of the matters or powers mentioned above or which the Receiver Lowfully may or
can do as apgend for the Company.

(py  Tocxercise any of the ahave powers gn behatl of 1he Company of on the Receiver's awn behulf or. in
the case al the powers conlained in paragraph () above. on behall of the ircclors of the Company

Subject to clajms having priority to the seeunly created by this Debentioe, all monies recaived by the
Receiver or (an any excreise by the Bank of its enforcement powers vder this Debenture) the Bank, shall
be applicd in the feliowing order: -

() In payment of all reasonable costs, chirges and expenses of and incidental to, the appointment of
the Receiver and to Lhe exercise of all ar any of the powers of the Receiver or the Rank and of any
other outgeings properly payable by ther. This includes. withoul fimitation, the repayment of
monics borrowed as referred to in Clause F50m) above and the payment of inerest and related costs,
chigrges. and expenses (to the extent tat (e Bank has consenied 10 the same being secured in
priorily Lo the seourity created by s Debenturey and all amounts payable by the Bank o the
Receiver uoder any arder of any court or otlerwise,

() In payment of remuneration ta the Receiver at sueh rate as oy from ime 1o time be agreed between
the Receiver and the Bank.

)} Inpaviment to the Bank,

Power of Attorney

17,

(ay  The Company irrevecably. and by way of seourity, appoinls the Bank, any Receiver, and any
Administrator appainted by the Bank arnct each of their respectis ¢ delegates., jointly and alse
indhividuatly 10 be the atorney and attorneys of the Company. Any attarney is authorised by the
Company (o do atl things which the Campany may e required to do under this Debenture., This
includes (without limitmion) that which the Bank, the leceiver or the Adiministrator (or any such
delegate) may
(1) consider necessary or appropriate for. orin connection with. the inwprovement, perfection or

protection of the sccunty intended 10 be erealed by this Debenture: or
(i) the exercise of any of the povers authoritics arl discretions conferred under 1.

by The Company ratifies and confirms (and agrees 0 do so} whatever any sucl atiorney shall do, or
atterapt Lo do. in the exercise of all or any of the powers, authoritics and discretions mientioned atove
or wnder this power of astorney  This power o allorney is to secure the perfornance of ebligations
owed 1o the donees within the meaning of the Powers of Atloracy Act 1971,

Bank has Puwers of Administrator or Reeeiver and other powers

(53

(iy  Without affecting any other pawers, anthoritics and diseretions ol the Bank, all or any of the powers,
authorisics and diseretions conferred upon the Administrator or Receiver twhether arising under this
Meheniure or clherwise) may alsa be excrcised by the Bank al any lime aller this Debenture has
become enforeentile. This s sa whether or not an Adininistrator or Receiver has been appointed.

(i The Bank shall also be catitled Lo delepate by power ol attgrney, or int any other mannet, 0 &ny
person or persons all or iy of 1ts powers mithoritics and discretions.

(i Nosuch deleganon mentioned above shall prevent the subseguent excreise of the povers, authoritics
and discrelions by the Iank iiself or prevent the Bank from making any subsequent delepation of
them Lo some pther person.

Drebenture 311 (11706 Revision) 120f 20 Rank's kel SCI058260660K



(iv) ‘The Hank may revake any such delegation at any e,

b Atany lime after this Debenture shall have became enforceable, or after amy powers conferred by any
fnwerest having priceity 10 the security crealed by {his Debenture shall ave became exercisable, the Bink
way redeem such or any other prior interest or arrange the teansler of it fo itseif. [t may seitle and poss
the sceounts of any third party concerned and any actolinit 50 seitled and passed shall be conclusive and
binding on the Company. Al monies paid by the Bank to the Lhird party in accmrdance with such
aceounts siall as from such payiment be duc from the Company Lo the Bank on currenl account and shal
bear interest and be secured as part of the Debt

21 The nghts and remedics af the Bank ander Uhis Debenture are in addition to, and not in substituticsa for,
any rights or remedies provided by law,

21, The restncuen on the right of consolidating mongages comained in Scolion 93 of the Law ol Properly Act
1425 shall not apply to this Debenture.

22 (1) Ifthe Company at any lime faiks to perlorm and obsenve the teoms, and obligavons contained in
(his Debenture, the Bank may (but without being uader any duty 10 do sa) take such steps as inis
reasanable opinion may be required to remiedy such fadure: and

(i This includes, without lnutation. making any payment, and [or the purpose menticoned in (1)
ahove. the Bank and its agents may enter upon any land af thie Company without being regarded as
having entered inlo possession of it.

Indemnity

23 Tie Company agrees ta fully indemuily cach of the Bank, the Admunistraor and the Receiver from and

against ail and any habiliy they might incur i the exercise {or apparent exercise) of any powcers,
anthorities and discretions under or in cennection with this Debenture {with the exception of frad or
wilful defautt on the part of the Bank. the Admiiistrator or the Receiver, but enly 1o the exlent commiticd
by any of them) or any fathire by the Company to comply with any olats obligmions under this Debenture.

Proteetion of Purchasers

24 No purchascr or other person dealing with the Bank. the Admivistratar or the Recewver (or any ol their
respeclive delegates)
(iy shall be bound or entitled o see or enuine whether any power. authorily or discretion under this
Mebentire hag arisen or become exercisable
(i) be cancerned will iy notice 10 the contrary or 10 5¢¢ whether uny delegation shall have lapsed for
any reason or been revoked, or
he bound or entitled 10 concern himsel M with the proceeds ol wny sale ot other dealing or be
answerable in any circumstances for the application of the said proceeds,

{1l

Fayment of costs, charges nd CXpPIRNSCS

5]
‘A

The Company shall reimburse Lo ihe Bank on demand on a full indemnity basis. all costs. charpes and
cxpenses (including, withouw limilsdion, all amaunts reasonably deterined by the Hunle 1o be necessary Lo
compensate it for internal management or adiministraiion costs, chirges and cxpenses) propetty ncurred
by the Buank, -
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(it inensuring this Debenture 1s elfective:

(1) in connection with the improvement, perfectian or protection of the security crealed by this

Pebenture:

(i) in the exereise of any rights. remedies, powers, authoritics and discretions conferred undcer, or in
conuection with this Debenture (logether with any value added tx or similar tax charged or
chargeable in respect of i),

All such amounts shatl be debited 1o an ascount in the name of the Company. Until they are reimbursed

they shall bear mlevest at the rate of three per cent per annum over the Bank's Base Rate from time to time

caiculaled and compounded monthiy and/or according to the Bank's ther current praciice and shail be
payable on demand. Thev wilt be scoured as part of the Debt by this Debentare.

Independence of Security

20. () This Debenture shall be in addition to, and independent ol every olher sccunty which the Bank way
at any umge hold for any of the Debt secured by this Debentire.
(1 Mo prior secunty hetd by the Bank over all or any of the charged property shall merge 10 the scourity
eromed by this Debenture,
(¢) This Debenture shatl remain i (! Toree and effect as a continuing scourity wnless and unt:l the
Bank discharges it

Bank's powers 1o deal with Accounts and Money Reeeived

27, (1 1 1he Bank receives potice of any subsequent charge or ofhwer interest atfectny all or any al the

charged property. the Bank may opent a new aecount or accouits lor the Company in its books.
by I the Bank does net do so. i shall be repgarded as having done so unless the Bank pives express

written notice lo the contrary 1o the Company, Notwithstanding any appropriation by the Company
ta the contrary, a5 from the tme of receipt of sueh natice. all payments mide by the Company {o Hi
Bank fother than those dealt with under Clanse 8{n}) shall be treated as having been credited to a
new account of the Company. Such payiments will not be applied in reduction of 1l amount dug,
owing or incurred from the Company 1o the Bank at the time when 1t rpeeived the notice,

2K ) Al monies received, recovered or realised by the Bank wider this Debenture (including the procecds
of uny comversion under Clanse 30 below) may, in the reasciable discretion of the Bank, be credited
1O {0 SUSPENSE oF impersenat aceount
() They may be held i such account [or so long as the Bank may think fil pending the apphication fron
fime to Lime of such monics and a1l accrued Huerest (at 1l ruse, iFany, agreed inwriting between the
Company ad the Bank from Lime t time) inor owards the dischurge of the Debt.

]
=

The Company wanes any right of set-off (1 may ave now, or at any e i the fatare, io respect of the
Pebt (including sums payable by the Company under this Debenturc).

Currency Conversion
3t (1) For the puspose or peading the discharge of the Debl. the Bunk may convert any monies received.
recovered or realised by the Bank under this Debenture (ingluding the proceads of any previous

conversian under this Clause) from their existing currency of denenmmation into such other currcuey
of denomination as the Bank may reasonably think fil
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by Any such conversion shall be made al the Bank's then prevailing spol sclling rate of exchange for
sich other gurrency apinnst the existing currency.

(¢ Fach previons reference tnthis Clause Lo a currency extends Lo funds of that currency and, for the
avoidanee of doubl, funds of one currency may be converted into dilferent funds of the same
CUIency.

Dealings with you and othery

31 The Bank may. i ils discretion, grang time, or make any other arrangement. varistion or release with any
person or persons not party 1o this Debenture (whether or not such person o persons are jointly liable with
the Company) in respect of any of the Debt or of any ether security for it I does. it will not in any wiy
affect etther this Debenture or the liabilisy of the Company for the Debt.

Banl's Right of Set Off

3 fn additon o alf rights of set-off conferred by law. the Bank may set-off any money standing from time 1o
time 10 the credit of any aceanal the Company has with the Bank against the Debt.

Preservation and Retention of Security

a3, (1) Ay sottiemend, discharge or release between () the Company and (ii) the Bank, the Adminstrator
of the Receiver (the "Relevami Personds)") shall be conditona! upon no security given. ar paymani
mintde. 1o the Relevant Person(s) by the Company (or any other person) being avoided or reduced a5 a
resuit of any provisions or enactmenis relating (o insolvency for the {ine being in lorce inany
jurisdiction.

thy  In the event of such seeurity or pavmewt berng avoided or reduced. the Relevant Person{s) shall be

entitled (o recover the value or amannl of such securtly or payment (rom the Company subscquently
as il sueh settlement, discharge or release hnd not oceurred.

34 a)  Notwithstanding any other provision ol this Dehenture, or am refeasc. seittement, discliarge or
armangement given ar made by the Bank, the Bank may refain the sceurity created by this Debenture
(and atl documents evidencing title Lo the charged property or any parl of it deposited with it)
following the payment and discharge i [ull of the Dbt for a period of twa years and one month after
such discharge.

(b Ifat any fme during that peciod, any step is taken lor the Adminisiration or winding-up (swhether
vohintary o compulsory) of the Company or any amalogous proccedings shall be commenced. the
Bank may continue to remin this security and the docwnents mentioned ahove {or such further
period as the Bank may reasonably determing.

{t]  The seeurily created by this Debeniure and documents relating to i shall be deemett 1o hive
continned Lo have been held as sceurity for the Dbt

Natices Governing Law and Jurisdiciion

EN] Witheut alfecting any other Law ful method of service. any demand or notics 10 be made or given by the
Bunk 1o the Company (including without limitation. o demaad tor payment of all or amy of the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it: -

(33 By letier addressed to (he Company and delivered to any officer of the Caompany at any place or send
by first-class post o, or left at the registered ofTice of, the Company or any place of business or
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{b)

36. (HY)

(b

activity of 1he Company last known 1o the Bunk. 1T sent by post it shall be regarded as having been
made or given al noon on the second day foliowing the day the etier was posted.

By fux or other slectronic means to the fax sumber or electronic nuil address of the Campany last
koown o the Bank. 11 shall be reparded as having been made or grven at the time of [ransmission.

This Debenture will be governed by and construed in accoridance witl English law and all claims
and dispotes {including non-confraciual claims and disputes) artsing oul of or in connection with this
[Debennire, ils subject matter. negotiation or formtion will be determined in iccordance with
Enplish .

Both the Company and the Bank submit to the non-cxclusive jurisdiction ol the courls of FEaglawd
and Wales in relation 1o all claims, dispules. dilTerences or other matiers (hncluding non-contracil
claims, dispuies, differences or other matiers) arising oul of or i conneetion with Lhis Debeniure,

Bisclosure of Information

‘e
=l

'The Company censents to the disclosure by il Bank ol any information about the Company, this

Debenture, the charped property and the Debt: -

s3]

)

()

()

10 anv person ta whonm the Bank has transferred, ar proposes or may propose to tranaler, sll ar any of
its rights undzr this Debenture and/ar the Debt and to any rating agencics and any advisers lo the
Bank in connection with such irasnsier; and/or

to any person with wiom the Bank has cotered into, or proposes to enicr o, anv contractua
armgements in connection with this Debenture and/or the b, andfor

fo @iy compay willin the HSBC Group bejng HSBC Holdings pic and its associatcd and subsidiary
companics from time (0 ime, or auy of its or their agents: and/or

any nsurer who 18 lo, or who proposes to, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Debs, and/or

to any other person o whowm, and 1o the extent that, such infonmation is regquired 1o be disclosed by
any applicable law or regnlation

Transfer of Rights

8. ()
)

(<)

(&)

()

N

The Bank mav transfer ali or any of its riglds under this Debentire anddor the Debt 1o any person at
any tme

If the Bank transfers ail or any of its rights under this Debenture and/or the Debe, the Company's
rights under this Debenture and/or the Debt {as the case may be) will sty exactly the sime,

The Company will be bound Lo any person 1o whom the Bank transfers any such riphts. That person
will harve the Bank's posvers and rights so far as the Bank transfers these to that persor. The Bank
will be released autamatically from its obligations (o the Company so far 25 thil perscn assumes the
Runk's obliganons.

The Company will at the expense ol the Bank or the person (o whant the rights are transferred., do
anything reasonably requested by the Bank to elfect a transfer of ail or any of i1s rights under this
Debeniure and/or the Dbt

The Company will et transfer all or azny part ol its rights under this Debenture and/or the Debt
without tre prior writlen consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Infornmtion provisions above,

(i) the term transfer means sale, agsignment andfor lranster;
{11 the icrm rights means rights, benelits and/ar obligations; aud
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(iii) (he werm persan means any prson. trust, fund or otler cniity.
‘The Bank's written consent and reasanable requirement

34, ()  Where the words "without the Bank's written consent” appear in any Clause, the Bank will not
gnreasonably withhold consent. The Company agrees that it is reasotble for the Bank Lo refuse 1o
consent (o someting if. in the Bank's reasonable opimor, it adversely afTects or might affect:

3] the Bank's security nnder this Deberiture and its ability 1o enforee it

(i) the vatue of that which is cecured 10 the Bank and its ability 1o sell the same:
(i the Bank's ability to recover the Diebl, or

() the asscssment of the value of thiz Debenture as an assel of the Bank.

{ty  Where the words “the Bank reasanabiy requires” appear in any clsusc. the Company agrees [hat is
rensonable Tor the Bank to require sething 11 in e Bank's reasonable opinion, i will or mmglt
assisl i
(i) the proservation af the Bank's sceurity under this Peabeniue or the valie of that which is secured

byt ar
(i) the Bank's abilily 10 recover the Deb.

Severaner and Madification - Unenforceadibiny

A 1l any of the Clauses (or part of 4 Clause) andfor aay of the paragraphs (or part ol & paragrapi)
hecomtics imvaid or unenforecable in any way under any L, the validity of the remaining Cluses
(or part of a Clause) or paragraph (or pant of 1 paragraph} will not in any way be affccled or
impaired.
by HCany wwalid or unenforceable Cliause or paragraph mensioned above {or part ol either) would not be
irrvalid or unenforceable iFits form or effect were modificd in awy way, it shafl be deemed 1o have the
medificd form or effect s long as the Bunk consenls

Interpretation

41 (n) The expressions:-

(1) “the Compum™” shall include any person [rom time to fime deriving title under the Company.

(ity "the Bank"” shall include x5 snceessars and transferees and in both cases to the exient al their
respective rights and beaelils (including, without limitation, any person it whom wnder the
Liws of sucly persnur's place of incorparatian wl) or substantiatly all of the asscts and Habiiitics
af e Bank beconie vesied),

(1) envirommental laws" includes all applicable laws. regulations and dircetives amd all notices.
circulars, orders, judpements and decisions of any court or olher colpelent authority in any
jurisdictiony concerning the poliution or proteclion of the cnviromument or the health of
huiuans, antmals of plants. This includes. public and workers' icalih and safey, the
LENortion. use, reaimeni. sorane. (rinsponation or disposal, or discharge ar release into the
environment, of any chemicals or other pollutants or cantaminants or industrial, radioactive,
dangerous, toxic or hiazardons substances or wasles (in whatever form and including noisc
and genetically modificd organismsy.

(ivy  “environmental perntls” means atl peraits, Lioenscs. consenls, approvals, certificates and
ather muthorisations ¢including all conditions applicable (o them) required under any
civironmental laws.
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(c)

(v) "holding company” "subsidizry " and "subsidiary undertaking” shafl have the meanings
respectively st oul {n the Comparnies Act 2000 (ag the same nusy be maended, vaned or
repliced {from tune to nme)

Any reference (o a person shatl include any persoin company, corporation, body corporalc,

government, stale (or agency of @ state) and any assocktlion or partrership (whether or not having

legal porsonality)y of any of (ese.

Any reference to any statute ar any section of any statete shall be regarded as inchuding reference (o

any stutntory medification or re-enactment of i fer the lime being in lorce,

Relerences (o 1he singnlar shall include the plural and vice versa: the use of the male pronoun shall

include the femake and newtes the wse of the newter pronoun shull include both the maie and the

fenmtle.

The headings ae used for guidance only

Company's compliance with Memorandum and Articles of Association

42, The Company confinns that this Debenture does not contravene any of the provisions of its Memerandum
and Articles of Assoctalion.

[N WITNESS this Deed Las been exceuted and is intended 1o be and is delivered on the date Orst mentioned

above,

The First Schedale referred to aboyve

Part 1

(reehold andfor leasehold tind)

Registered Thtle

Al the property(ics) comprised 1 the following titke(s) at IL.M. Land Registry:

Unregistered Title

All the properiv(ies) now vested i the Company and comprised in the Beed(s) referred o hetow

Pt 2

(Prior morgages or other maiiers relaling to the propeny described above)

The Seeond Sehedule veferred to alwne
{Chalicls andi/or other propeny)
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This Deed is an important fegal tocoment. HSBC Banicpie strongly vecommends that you sech the aidvice
of vour soficitor or other-degal adviser before signing this Deed.

Signed as-a deed by The Conpany acting by

{REDACTED}

[Mrector

KATRLEEN M. RAAL/

{Rinck fetborsl

Sigmaire

Tame i il

{Foruse by o
(,‘-uimpa_:w it isanit a
s sdisly

Direcior Seetelig.

{REDACTED}

Signatare

Mg i fudl “AITSHAK. Q EFAESL1

U iBlack feiters)

Sipned as.a deed by tie Company ncting by
Sigriatirg Dincctor

N i fudl -
iBliek lettors)
' o {For v where one
divseidr s auteeiand
e g )

{1 the proseries-ol
Sigratnre ol
WSS Witness

Pl naec ol witness _
letters

Pt
Address:

Cleciipation:

For and on behall ol HSBC Bank plé
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NOTE: Receipt not to be used for registered charges,

For Bank Use Only

This Release nude 1he dav ol

BETWEEN (1) HSBC Bank plc ("the Bank™)

and (2)

rwo thousand and

{("the Comipany™)

Witnesses that the Bank hereby relenses 1o the Company all the property now comprised in or charged by the within
written Debenture from all monics seenred by and lrom al! claims and demands under the within wrinen Debenture.

[n wilness whereol this doammen which is intonded to 1ake effect s 1 deed hias been duly execuled the day aod vear

Miest belfore wiitien

SIGNLED AND PELIVERED

iy

fNignotnre
75 the attorney and an behalf o FSBC Bank plc

in thy presence of!

Full naine of witness

Stgnature of wilness

Address

Cicenpation

Diebenture 210 (/06 Revision) 20 of 20

Bank's Rel: SC3038200060K



