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In accordance with -
Sections §59A &

858J of the Companies
Act 2008.

MRO1

Patticulars of a charge

OyeZ

Go online to file this information
WwWw gov.uk/companieshouse

A

A fee is payable with this form
Please see 'How to pay' on the |

W

Y What this form is for
You rmay use this form to register

a charge created or evidenced by

X What this form is NOT for

29/11/2017
COMPANIES HOUSE
You may not use this form to -

register a charge where there is ABJQ10HF

an instrument, instrument. Use form MROS.

COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. If

delivered outside of the 21 days it will be rejected unless it is accompanied by a
it order extending the time for delivery.

& You must enctose a certified copy of the instrument with this form. This will be
it scanned and placed on the public record. Do not send the original.

A26 22/11/2017 #223

éﬁwpany details

27 7

Company number »- Filling in this form

BN EEN SN ENE
Please complete in typescript or in

Company name in full ‘LEhal Management Ltd - bold black capitals.

, All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation datf; F_ r‘_ ’r lTﬂ— W !T ’T W l

% Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitied to the charge.

Name Paragon Bank plc

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

| confirm that there are more than four persons, security agents or
trustees entitled to the charge.

CHFPC41 08/16 Version 2.1 MRO1M



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the Ui subject to a charge (which is not a
floating charge) or fixed security included in the instrument.

Brief description

370 Trentham Road
Stoxe-on-Trent

_R 5T3 3DX

Please submit only a short

description. If there are a number of
plots of land, aircraft andfor ships,

you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”,

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corpareal or incorporeal
property not described above? Please tick the appropriate box.

o | Yes
k] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

] Yes Continue

[[] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

f<1 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

/@ Yes
(] No

Trustee statement

You may tick the box if the company named in Section 1 is acting as trustee of the
property or undertaking which is the subject of the charge.

U

1 This staternent may be filed after
the registration of the charge {use

form MRO6}.

Signature

Please sign the form here.

Signature

Signature

X @% X

This form must be signed by a person with an interest in the charge.
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MRQ1/2



MRO1

Particulars of a charge

B Presenter information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Amanda Heolden

Company name

The Wilkes Partnership LLP

Address
Stanton House

’54 Stratford Road

,Shirley

I'%‘Mhun

, frawBIOM I 4] ands

= T

|' Country

1 ®ox 20652 shirley

Telephone

0121 733 8000

Certificate

We will send your certificale to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter's information blank.

nChecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

r1 The company name and number match the
informatign held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in Sections 3, 5,
6,748

You have given a description in Section 4, if appropriate.

o 0O o

O

You have signed the form.
You have enclosed the correct fee,

Please do not send the original instrument; it must be
a certified copy.

Ooood o

Important information

Please note that all information on this form will
appear on the public record,

E How to pay

A fee of £23 is payable to Companies House in
respect of each mortgage or charge filed
on paper.

Make cheques ar postal orders payable to
'‘Companies House.'

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registersd in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1,

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

.7 Peterboat Close, London SE10 OPX
T www.oyezforms.co.uk

CHFPO41 06/16 Varsion 2.1
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PROFORMA

Company Number: 10215838

Company Name: Lehal Management Ltd

Contact Name/ Organisation: The Wilkes Partnership LLP

Address: Stanton House, 54 Stratford Road, Shirley, Solihull B0 3LS

The following details will need to be added to, amended or deleted from the
Form MRO1/LLMR01/MROS/LL.LMROS
Particulars of the charge to be added, amended or deleted (please tick as appropriate)
a Company /LLP number

Company/LLP name

Date of creation of charge

Persons entitled to the charge

(]

=

X

7 Description of property
O Fixed charge tick box (applies only to MRO1/LLMRO1)

() Floating charge tick box (applies only to MRO1/LLMRO1)
O Negative pledge tick box (applies only to MRO1/LLMRO1)
O

Nature of the charge
(applies only to MRO8/LL MROS8)

O Obligations secured by the charge
(applies only to MRO8/LL MRO8)

¢ The following details will need to be added to, amended or deleted trom
the Form MR02/LLMR02/MR0%/LLMR09
Particulars of the charge to be added, amended or deleted (please tick as appropriate)
O Company /LLP number
O Company/LLP name
u Date of creation of charge
O

Date that property or undertaking was acquired



O o o oo ga

O

Persans entitled to the charge

Description of property.

Fixed charge tick box (applies only to MR02/LLMRO02)
Floating charge tick box (applies only to MR02/LLMR02)
Negative pledge tick box (applies only to MR0O2/LLMR02)

Nature of the charge
{(applies only to MRO9/LL MR09)

Obligations secured by the charge
(applies only to MR09/LL, MR09)

The following details will need to be added to, amended or deleted from
the Form MRO3/MR1(0/LLMRO3/LLMRI10 ’

Particulars of the charge to be added, amended or deleted (please tick as appropriate)

O

0 S 0 Y o 6 T 0 N 6 0 o A

Company /LLP number

Company/LLP name

Date of creation of charge

Date of resolution or determination

Date of covering instrument

Names of trustees for debenture holders

Description of property.

Fixed charge tick box (applies only to MRO3/LLMRO03)

Floating charge tick box (applies only to MRO3/LLMR03)

Negative pledge tick box (applies only to MR0O3/LLMRO3)

Nature of the charge
(applies only to MR10/LL MR10)

Obligations secured by the charge
(applies only to MR10/LL MR10)



Please give the instructions in the box below)

Amendment to form MR01
We have inserted the date of the Floating Charge as 13/11/2017.

We have amended panel 3 to insert the two Chargees as Paragon Mortgages
(2019) Limited and Paragon Bank plc as referred to in the Floating Charge.

We have deleted the property address in panel 4 as there is no reference to a
property deseription in the Floating Charge.




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10215838
Charge code: 1021 5838 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th November 2017 and created by LEHAL MANAGEMENT

LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 29th November 2017.

Given at Companies House, Cardiff on 29th November 2017

® OF C,
q.P' O%

Gy AND A‘AO

Companies House e e
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w04 ‘REG,
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paragon morigages - mem e

54 STRA ,
SHIF TFOHDHOAQ APRIL | 2017

BLUY-TO-LET

Floating charge

G 03458494040 (£ 0345 845 4041

(@ pmlenguiries@paragon-group.co.uk = www.paragon-mortgages.co.uk



THIS DEED is dated B LY e [ F ’

Parties
(1) ‘ ’”E‘E”Ml;_; 7 I"LA—U.AQ @2\[7 il H’ TED " incorporated and registered in England and Wales
with company number : Number ¢ | g 538

whase registered office s at  Registered office adcress SO DONABRD LoAD

EH2Ler sl YW
Postcode ADen @ ML, (Borrower)

(2) PARAGON MORTGAGES (2010} LIMITED incorperated and registered in England whose registered office is at 51 Homer Road, Solihull,
West Midlands B31 3Q] (Paragon Mortgages); and

{3) PARAGON BANK PLC incorporated and registered in England whose registered office is at 51 Homer Road, Solihull, West Midlands BS1
3Q) (Paragon Bank).

BACKGROUND

Under this deed, the Borrower provides security to the Lenders for all its present and future obligations and liabilities to the Lenders,

AGREED TERMS
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
The following definitions apply in this deed:
Borrowed Money: any Indebtedness of the Borrower for or in respect of:
(a) borrowing or raising money (with or without security), including any premium and any capitalised interest on that money;

{by any bond, note, loan stock, debenture, commercial paper or similar instrument

{c) any acceptances under any acceptance credit or bill discounting facility (or dematerialised equivalent) or any note purchase or

documentary credit facilities;

(d) monies raised by selling, assigning or discounting receivables or other financial assets on terms that recourse may be had to the

Borrawer in the event of non-payment of such receivables or financial assets when due;

)

does not involve any deferred payment of any amount for more than 60 days;

(ft any rental or hire charges under any finance iease (whether for land, machinery, equipment or otherwise);

any deferred payment for assets or services acquired, other than trade credit that is given in the ordinary course of trading and which

(g) any counter-indemnity obligation in respect of any guarantee, bond, indemnity, standby letter of credit or other instrument Issued by a

third party in connection with the Borrower's performance of a contract;

(k) any other transacticn that has the commercial effect of borrowing (including any ferward sale or purchase agreement and any liabifities

which are not shown as borrowed money on the Borrower's balance sheet because they are contingent, conditional or otherwise);

(i) any derivative transaction entered into in connection with protection against or benefit from fluctuation in any rate or price {and when

calculating the value of any derlvative transaction, only the mark to market value shall be taken into account); and

i} anyguarantee, counter-indemnity or other assurance against financiat loss that the Borrower has given for any Indebtedness of the type

referred to in any other paragraph of this definition incurred by any person.
When caicutating Borrowed Money, no liability shal! be taken into account mere than once.

Business Day: a day other than a Saturday, Sunday or public holiday in England when banks in London are open for business.

Delegate: any person appointed by the Lender or any Receiver pursuant to clause 11 and any person appointad as attorney of the Lender,

Receiver or Delegate.

// Page 2 of 15 paragon oo
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* Fwent of Default; any of the following events:

(a) the Borrower fails to pay any of the Secured Lizbilities when due;

{(b) the Borrower is in breach of any of its obligations to a Lender and that breach (If capable of remedy) has not been remedied to the
satisfaction of the Lender within 14 days of notice by the Lender to the Borrower to remedy the breach;

(¢) any representation, warranty or statement made, repeated or deemed made by the Borrower to a Lender is (or proves to have been)
incomplete, untrue, incorrect or misleading In any material respect when made, repeated or deemed madse;

(d) any Borrowed Money is not paid when due or within any originally applicable grace period;

—

any Borrowed Mcney becomes due, or capable of being declared due and payable prior to its stated maturity by reason of an event of

(e
default however described;

—

{f} anycommitment for Borrowed Maney is cancelled or suspended by a creditor of the Borrower by reason of an event of default however
described;

{g) any creditor of the Borrower becomes entitled to declare any Borrowed Money due and payable prior to its stated maturity by reascn
of an event of default however described;

(h) the Borrower stops or suspends payment of any of its debts or is unable to, or admits its inability to, pay its debts as they fall due;
{) thevalue of the Borrower's assets is less than its fiabilities (taking into account contingent and prospective liabilities),

() amoratorium is declared in respect of any Indebtedness of the Borrower;

(k) any action, proceedings, procedure or step is taken for the suspension of payments, a moratarium of any Indebtedness, winding up,
dissolution, administration or recrganisation (using a voluntary arrangement, scheme of arrangement or otherwise) of the Borrower;

{l any action, proceedings, procedure or step is taken for the composition, compromise, assignment or arrangement with any creditor of
the Borrower;

(m) any action, proceedings, procedure or step is taken for the appeintrment of a liguldator, recelver, administrative receiver, administrator,
compuisory manager or other similar officer in respect of the Borrower or any of its assets;

(n) the Berrower commences negotiations, or enters into any compaesition, compromise, assignment or arrangement, with one or more of
Its creditors with a view to rescheduling any of its Indebtedness {because of actual or anticipated financial difficulties);

(o) adistress, attachment, execution, expropriation, sequestration ar another analogous legal process is levied, enforced or sued out on, or
against, the Borrower's assets (or its equivalent in other currencies) and is not discharged or stayed within 21 days;

{p) any Security on or over the assets of the Borrower becomes enforceable;

(o) any provision of this deed or any document under which the Borrower owes obligaticns to a Lender is or becomes, for any reason,
invalid, unlawful, unenforceable, tarminated, disputed or ceases to be effective or to have full force and effect;

(r} the Borrower repudiates or shows an intention to repudiate this deed or any document under which the Borrower owes obligations to
aLender; o

(s) the Borrower ceases, or threatens to cease, to carry on all or a substantial part of its business; and

(t) any event occurs {or clrcumstances exist) which, in the reasonabie opinion of the Lead L.ander as agent for the Lenders, has or is likely
to materially and adversely affect the Borrower's abiiity to perferm all or any of its obligations under, or otherwise comply with the terms
of, this deed or any docurnent under which the Borrower owes cbligations to a Lender.

indebtedness: any cobligation to pay or repay money, present or future, whether actual or contingent, sole or joint and any guarantee or
indemnity of any of those abligations.

Lead Lender: the Lender fram time to time and for the time being notified to the Borrower by the Lenders as being the Lead Lender.
Lender: Faragon Mortgages and Paragon Bank and either or both of them as the context shall require.

LPA 1925; Law af Property Act 1925.

Paragon First Fixed Charge Properties: all freehold and leasehold properties {whether registered or unregistered) and ail commonhold
properties, now orin the future {and from time to time) owned by the Borrower, or in which the Barrower holds an interest that are charged by
the Borrower with full title guarantee to a Lender by way of first fixed charge and Paragon First Fixed Charge Property means any of them.

Receiver: a receiver, receiver and manager or administrative receiver of any or all of the Secured Assets appointed by the Lender under clause 9.

Secured Assets: all the assets, property and undertaking for the time being subject to the Security created by, or pursuant to, this deed (and
references to the Secured Assets shall include references to any part of them),

Secured Liabilities: all present and future obligations and fiabilities of the Borrower to the Lenders or any of them, whether actual or contingent
and whether owed jointly or severally, as principal or surety or in any other capacity and whether or not a Lender was an original party to the
relevant transaction and in whatever name or style, tegether with all interest (including, without limitation, default interest) accruing in respect

of those obligations or liabiiities.

Floating charge parag’bn morigdges
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Security: any mortgage, charge (whether fixed or floating, legal or enuitable), pledge, lien, assignment by way of securfty or oth&r security
interest securing any obligation of any persan, or any other agreement or arrangement having a similar effect.

Security Period: the period starting on the date of this deed and ending on the date on which the Lead Lender as agent for the Lenders is
satisfied that all the Secured Liabilities have been unconditionally and irrevocably paid and discharged in full and no further Secured Liabilities

are capable of being outstanding.
1.2 Interpretation
In this deed:
{a) clause, headings shall not affect the interpretation of this deed;

(b} a reference to a persen shall include a reference to an individual, firm, company, corporation, partnership, unincorporated body of
persons, government, state or agency of a state or any association, trust, joint venture or consortium (whether or not having separate

legal personality);

(€} unless the context otherwise requires, words in the singular shall include the plural and in the plural shall include the singular;

a reference to a party shall include that party’s successors, permitted assigns and permitted transferees and this deed shall be binding
on, and enure to the benefit of, the parties to this deed and their respective personal representatives, successors, permitted assigns and

permitted transferees;

(d

==

{e) a reference to a statute or statutory provision is a reference to it as amended, extended or re-enacted from time to time;

() areference to a statute or statutory provision shall include all suberdinate legislation made from time to time under that statute or
statutory provision;

(g) a reference to writing or written includes email;
{h} an cbligation on a party not to do something includes an obligation net to allow that thing to be done;

() areference to this deed (or any pravision of it) ar to any ather agreement or document referred to in this deed is a reference to this
deed, that provision or such other agreement or document as amended {in each case, other than in breach of the provisions of this

deed) from tirme tc time;

() areference to assets includes present and future properties, undertakings, revenues, rights and benefits of every description;

(k) a reference to an authorisation includes an approval, autherisation, consent, exemption, filing, licence, notarisation, registration and
resolution;

{l) areference to continuing in relation to an Event of Default means an Event of Default that has not been remedied or waived;

{m) a reference to determines or determined means, unless the contrary is indicated, a determination made at the absolute discretion of
the person making it;

{(n) areference to a regulation includes any regulation, rule, official directive, request or guideline (whether or not having the force of law)
of any governmental, inter-governmental or supranational body, agency, department or regulatary, self-regulatory or ather authority or

organisation; and

{0} all benefits, powers, rights and discretions nereby conferred on the Lead Lender, either expressly or by reference, shall be enjoyed or
exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly.

1.3 Clawback

If the Lead Lender considers that an amount paid by the Borrower In respect of the Secured Liabilities is capable of being avoided or otherwise
set aside on the liquidation or administration of the Borrower or otherwise, then that amount shall not be considered to have been irrevocably

paid for the purposes of this deed,
14 Nature of security over real property

A reference fn this deed to a charge or mortgage of or over any property includes;

all buildings and fixtures and fittings (including trade and tenant’s fixtures and fittings) that are situated on or form part of that property
at any tims;

(@

=

the proceeds of the sale of any part of that property and any other monies paid or payable in respect of or in connection with that
property;

{c} the benefit of any covenants for title given, or entered into, by any predecessor in title of the Barrower in respect of that property, and
any monies paid or payable in respect of those covenants; and

€

-

{d) ali rights under any licence, agreement for sale or agreement for lease in respect of that property.

1.5 Law of Property (Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the terms of the Facility Agreement and of any side
letters between any parties in relation to the Facility Agreement are incorporated inte this deed.

/f Page 4 of 15
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1.7

3.1

3.2

33

34

3.5

4.2

Perpetuity period .
If the rule against perpetuities applies to any trust created by this deed, the perpetuity period shall be 125 years (as specified by section 5(1) of
the Perpetuities and Accumulations Act 2009).

Schedules

The Schedules form part of this deed and shall have effect as if set out in full in the body of this deed. Any reference to this deed includes the
Schedules.

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lead Lender as agent for the Lenders and discharge the Secured Lizbilities when they become due.

GRANT OF SECURITY

Floating charge

As & continuing security for the payment and discharge of the Secured Liabilities, the Borrower with full title guarantee charges tc each Lender,
by way of first floating charge, &l the present and future acquired undertaking, property, assets and rights of the Borrower.

Qualifying floating charge

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies to the floating charge created by clause 3.1.

Automatic crystallisation of floating charge

The floating charge created by clause 3.1 shalt automatically and immediately (without netice) convert into & fixed charge over the assets subject
to that floating charge if:

(a) the Borrower creates, or attempts to create, a Security or trust in favour of another person over all or any part of a Paragon First Fixed
Charge Property without the prior written consent of the Lead Lender;

(b} the Borrower disposes, or attempts to dispose of, all cr any part of a Paragon First Fixed Charge Property without the prior written
consent of the Lead Leader;

(C) any person levies (or attempts to levy) any distress, attachmaent, execution or other process against all or any part of the Secured Assets;
or

(d) a resolution is passed ar an order is made for the winding-up, dissolution, administration or re-grganisation of the Borrower.

Crystallisation of floating charge by notice

The Lead Lender may, in its sole discretion, at any time and by written nctice to the Borrower, convert the floating charge created under this
deed into a fixed charge as regards any part of the Secured Assets specifled by the Lead Lender in that notice.

Assets acquired after any floating charge has crystallised

Any asset acquired by the Borrower after any crystaliisation of the floating charge created under this deed that, but for that crystallisation, would
be subject to a floating charge under this deed, shall funless the Lead Lender confirms otherwise to the Borrower in writing) be charged to the

Lenders by way of first fixed charge.

LIABILITY OF THE BORROWER

Liability not discharged
The Borrower's liabiity under this deed in respect of any of the Secured Liabifities shall not be discharged, prejudiced or affected by:

(@) any security, guarantee, indemnity, remedy or ather right heid by, or available to, a Lender that is, or becomes, wholly or partially illegal,
void or unenforceable on any ground;

(b) a Lender renewing, determining, varying or increasing any facility or other transaction in any manner or concurring in, accepting or
varying any compromise, arrangement or settlement, or omitting to claim or enforce payment from any other person; or

(c) any other act or omission that, but for this clause 4.1, might have discharged, or otherwise prejudiced or affected, the liability of the
Borrower.
Immediate recourse

The Borrower waives any right it may have to require a Lender to enforce any security or ather right, or claim any payment from, or otherwise
proceed against, any other person before enforcing this deed against the Borrower.

Floating charge *
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5. GENERAL COVENANTS .

5.1 Preservation of Secured Assets

The Borrower $hall not do, or permit to be done, any act or thing that would or might depreciate, jeopardise or otherwise prejudice the security
held by the Lenders, or materiatly diminish the value of any of the Secured Assets or the effectiveness of the security created by this deed,

5.2 Borrower’s waiver of set-off

The Borrower waives any present or future right of set-off it may have in respect of the Secured Liabilities (including sums payable by the
Borrower under this deed).

53 Compliance with laws and regulations
{a) The Borrower shall not, without the prior written consent of the Lead Lender, use or germit the Secured Assets to be used in any way
contrary to law.
{(b) The Borrower shall:

{iy comply with the requirements of any law and reguiation refating to or affecting the Secured Assets or the use of it or any part of
them;

(i) obtain, and promptly renew from time to time, and comply with the terms of all autherisations that are required in connection with
the Secured Assets or their use or that are necessary to preserve, maintain or renew any Secured Asset; and

(iiiy promptly effect any maintenance, modifications, alterations or repairs that are required by any law or regulation to be effected on
or in connection with the Secured Assets. '

54 Information !

The Borrower shall:

{a) give the Lead Lender such nformation concerning the location, condition, use and operation of the Secured Assets as the Lender may
require;

(b) permit any persons designated by the Lead Lender and any Receiver to enter on its premises and inspect and examine any Secured
Asset, and the records relating to that Secured Asset, at all reasonable times and on reasonable prior notice; and

{c) promptly notify the Lead Lender in writing of any action, claim, notice or demand made by or against it in connection with all or any part
of a Secured Asset or of any fact, matter or circumstance which may, with the passage of time, give rise to such an action, daim, notice
or demand, together with, in each case, the Borrower's proposals for settling liquidating, compounding or contesting any such action,
claim, notice or demand and shall, subject to the prior approval of the Lead Lender, implement thase proposals at its own expense.

5.5 Payment of outgoings

The Borrower shail promptly pay all taxes, fees, licence duties, registration charges, insurance premiums and other outgoings in respect of the
Secured Assets and, on demand, preduce evidence of payment to the Lead Lender.

5.6 Appointment of accountants

(a) The Borrower shall:

(i} atits own cost, if at any time so required by the Lead Lender, appoint an accountant or firm of accountants nominated by the Lead
Lender (including If required an employee of the Lead Lender) to investigate the financial affairs of the Borrower and those of its
subsidiaries and report te the Lead Lender; and

(i co-operate fully with any accountants so appointed and immediately provide those accountants with all information requested.

(b) The Berrower authorises the Lead Lender to make such an appointrrent as it shall think fit at any time, without further authority from
the Borrower. In every case, the Borrower shall pay, or reimburse the Lead Lender for, the fees and expenses of those accountants.

6. POWERS OF THE LENDER

6.1 Power to remedy

{a) The Lead Lender shall be entitled (but shall not be obliged) to remedy, at any time, a breach by the Borrower of any of its obligations
contained in this deed.

(b) The Borrower irrevocably authorises the Lead Lender and its agents te do all things that are necessary or desirable for that purpase.

(¢) Any monies expended by the Lead Lender in remedying a breach by the Borrower of its obligations contained in this deed shall be
relmbursed by the Borrower to the Lead Lender on a fulf indemnity basis and shall carry interest In accordance with clause 13.1.

6.2 Exercise of rights

(a) The rights of the Lead Lender under clause 6.1 are without prejudice to any other rights of the Lender under this deed.

(b) The exercise of any rights of the Lead Lender under this deed shall not make any Lender liable to account as a mortgagee in possession.

b Floating ch i
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6.4

6.5

6.6

7.2

8.2

iender has Receiver's powers .

To the extent permitted by law, any right, power or discretion conferred by this deed on a Receiver may, after the security constitutad by this
deed has become enforceable, be exercised by the Lead Lender as agent of the Lenders in relation to any of the Secured Assets whether or not
it has taken possession of any Secured Assets and without first appolnting a Receiver or notwithstanding the appeointment of a Receiver.

New accounts

(a) Ifa Lender receives, or s deemed to have received, notice of any subsequent Security, or cther interest, affecting alf or part of the
Secured Assets, such Lender may open a new account for the Borrower in the Lender's books. Without prejudice to a Lender's right to
combine accounts, no money paid to the credit of the Barrawer in any such new account shall be appropriated towards, or have the

effect of discharging, any part of the Secured Liabilities.

If a Lender does not open a new account immediately on receipt of the notice, or deemed notice, under dlause .4{a), then, unless the
Lender gives express written notice to the contrary to the Borrower, all payments made by the Borrower to the Lender shall be treated
as having been credited to a new account of the Borrower and not as having been applied in reduction of the Secured Liabilities, as from
the time of receipt or deemed receipt of the relevant notice by the Lender.

(b

=

indulgence

The Lead Lender may, at its discretion, grant time or other indulgence, or make any other arrangement, variation or release with any person not
being a party to this deed (whether or not any such person is jointly liable with the Barrower} in respect of any of the Secured Liabilities, or of
any other security for them without prejudice either to this deed or to the liability of the Borrower for the Secured Liabilities.

Appeointment of an Administrator

(@) The Lead Lender may, without notice to the Barrower, appoint any one or more persons to be an administrator of the Borrower
pursuant to Paragraph 14 of Schedule B1 of the Insclvency Act 1986 ¥ the security constituted by this deed becomes enforceable.

(by Any appointment under this clause 6.6 shall:
(i} bein writing signed by a duly authorised signatory of the Lead Lender; and
{i take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act 1986.

{c) Tha Lead Lender may apply to the court for an order removing an Administrator from office and may by notice in writing in accordance
with this clzuse 6.6 appoint a replacement for any Administrator who has died, resigned, been remaoved or who has vacated office upon

ceasing to be qualified.

WHEN SECURITY BECOMES ENFORCEABILE
Security becomes enforceable on Event of Default

The security constituted by this deed shall become immediately enforceable if an Event of Default occurs.

Discretion

After the security constituted by this deed has become enforceable, the Lead Lender may, inits absolute discretion, enforce all r any part of that
security at the times, in the manner and on the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Secured

Assets,

ENFORCEMENT OF SECURITY

Enforcement powers

(a} Forthe purposes of ali powers impfied by statute, the Secured Ligbiiities are deemed to have become due and payabie on the date of
this deed.

(b} The power of sale and other powers conferred by section 101 of the LPA 1925 (as varied or extended by this deed) shall be immediately
exercisable at any time after the security constituted by this deed has become enforceable under clause 7.7.

(c) Section 103 of the LPA 1925 does not apply to the security constituted by this deed.

Extension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders conferred on mortgagees under the LPA 1925 and by any other statute are extended
so a5 to authorise the Lead Lender and any Recelver, at any time after the security copstituted by this deed has become enforceable, whether

in its own name or in that of the Borrower, to:
{a) grant a lease or agreement to lease;

(b} accept surrenders of leases; or

Floating charge +
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23

8.4

8.5

8.6

8.7

3.8

8.9

9.1

{c} grant any option of the whole or any part of the Secured Assets ‘with whatever rights relating to cther parts of it,

whether or not at a premium and contalning such covenants on the part of the Borrower, and on such terms and conditions (including
the payment of money to a lessee or tenant on a surrender) as the Lead Lender or Receiver thinks fit without the need to comply with
any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

Access on enforcement

{a) Atany time after the Lead Lender has demanded payment of the Secured Liabilities ¢r if the Borrower defaults in the performance of
its obligations under this deed, the Borrower wiil allow the Lead Lender or its Receiver, without further notice or demand, immediately
to exercise all its rights, powers and remedies in particular (and without limitation) to take possession of any Secured Asset and for that
purpose to enter on any premises where a Secured Asset is situated (or where the Lead Lender as agent of the Lenders or a Receiver
reasonably believes 2 Secured Asset to be situated} without incurring any liability to the Borrower for, or by any reason of, that entry.

At all times, the Borrower must use its best endeavours to ailow the Lead Lender or its Receiver access to any premises for the purpose
of dause 8.3(a) (including obtaining any necessary consents or permits of other persons) and ensure that its employees and officers do

the same.

b

=

Prior Security
At any time after the security constituted by this deed has become enforceable, or after any powers conferred by any Security having pricrity to
this deed shall have become exercisable, the Lead Lender;

(a) redeem that or any other prior Security;

{b) procure the transfer of that Security to it; and

(c) settle and pass any account of the holder of any prior Security.

The settlement and passing of any such account passed shall, in the absence of.any manifest error, be conclusive and binding on the Borrower.
All monies paid by the Lead Lender to an encumbrancer in settlement of any of those accounts shall, as from its payment by the Lead Lender, be
due from the Borrower to the Lead Lender on current account and shall bear interest at the Default Rate and be secured as part of the Secured

Liabilities.
Protection of third parties

No purchaser, mortgagee or other person dealing with the Lead Lender as agent of the Lenders, any Receiver or Delegate shall be concerned
to enquire:

{a) whether any of the Secured Liabilities have become due or payable, or remain unpaid or undischarged;

(b whether any power the Lead Lender as sgent of the Lenders, a Receiver or Delegate is purporting to exercise has become exercisable
or is properly exercisable; or

() how any money paid to the Lead Lender as agent of the Lenders, any Receiver or any Delegate is to be applied.

Privileges

Each Receiver and the Lead Lender is entitled to all the rights, powers, privileges and immunities conferred by the LPA 1825 on mortgagees and
receivers.

Mo liability as mortgagee in possession

Neither the Lead Lender, any Receiver, any Delegate nor any administrator shall be liable, by reason of entering into possession of a Security
Asset or for any other reason, to account as mortgagee in possession in respect of ail or any of the Secured Assets, nor shall any of thern be
liable for any loss on realisation of, or for any act, neglect or default of any nature in connection with, al or any of the Secured Assets for which

a mortgagee in possession might be liable as such.
Conclusive discharge to purchasers

The receipt of the Lead Lender, or any Receiver or Delegate shall be a conclusive discharge to a purchaser and, in making any sale or other
disposal of any of the Secured Assets or in making any acquisition in the exercise of their respective powers, the Lead Lender, and every Receiver
and Deiegate may do sc for any consideration, in any manner and on any terms that it or he thinks fit,

Right of appropriation

The Lead Lender shall have the right, at any time after the security constituted by this deed has become enforceabls, to appropriate all or any
of those Secured Assets in or towards the payment or discharge of the Secured Liabilities in any order that the Lead Lender may, in its absclute

discretion, determine.

RECEIVER

Appointment

At any time after the security constituted by this deed has become enforceable, or at the request of the Borrower, the Lead Lender may, without
further notice, appoint by way of deed, or otherwise in writing, any cne or more persons ta be a Receiver of all or any part of the Secured Assets.
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/ Page 8 of 15 paragon mortgages



2.3

9.4

9.5

9.6

10.

10.1

10.2
103
10.4
10.5
10.6
10.7

10.8

=

Removal N

The Lead Lender, without further notice (subject to section 45 of the [nsolvency Act 1986 in the case of an administrative receiver), from time to
time, byway of deed, or otherwiseinwriting, remmove any Receiver appointed by it and may, whenever itthinks fit, appeint a new Receiverin the place of

any Receiver whose appeintment may for any reason have terminated.

Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Receiver appointed by it withcut the restrictions contained in section
109 of the LPA 1925, and the remuneration cf the Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.
Power of appointment additional to statutory powers

The power to appoint & Receiver conferred by this deed shall be in addition to all statutory and other powers of the Lenders under the Insolvency
Act 1986, the LPA 1925 or otherwise, and shall be exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or

otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver (whether conferred by this deed or by statute) shall be, and remain, exercisable by the Lead Lender despite any
prior appointment In respect of all or any patt of the Secured Assets.

Agent of the Borrower

Any Receiver appointed by the Lead Lender under this deed shall be the agent of the Borrower and the Borrower shall be solely responsible
for the contracts, engagements, acts, omissions, defaults, josses and remuneration of that Receiver and for liabilities incurred by that Receiver.
The agency of each Receiver shall continue until the Borrower goes into liguidation and after that the Receiver shall act as principal and shall not

become the agent of the Lenders.

POWERS OF RECEIVER

General

{a} Any Receiver appainted by the Lead Lender under this deed shall, in addition to the powers conferred on him by statute, have the
powers set out in clause 10.2 to clause 10.21.

{(h) If there is rmore than one Receiver holding office at the same time, each Receiver may (unless the document appointing him states
otherwise) exercise all of the powers conferred on a Receiver under this deed individually and to the exciusion of any other Receiver,

() Any exercise by a Receiver of any of the powers given by dause 10 may be on behalf of the Borrowar, the directers of the Borrower {in
the case of the power contained in clause 10.14) or himnself.
Repair and develop Properties
A Recelver may undertake or complete any works of repair, building or development cn a Property and may apply for and maintain any planning
permission, development consent, buitding regulation approval or any other permission, consent or licence to carry out any of the same.
Surrender leases

A Receiver may grant, or accept surrengders of, any leases or tenancies affecting any Property and may grant any other interest or right over any
Property on any terms, and subject to any conditions, that he thinks fit.

Employ personnel and advisers

A Receiver may provide services and employ or engage any managers, officers, servants, contractors, workmen, agents, other personnel and
professional advisers on any terms, and subject to any conditions, that he thinks fit. A Recelver may discharge any such person or any such

person appointed by the Borrower.
Make VAT elections

A Recelver may make, exercise or revoke any value added tax optlon to tax as he thinks fit.

Remuneration

A Receiver may chargs and receive any sum by way of remuneration (in addition to all cests, charges and expenses incurred by him} that the
Lead Lender may prescribe or agree with him.

Realise Secured Assets

A Receiver may collect 'and get in the Secured Assets or any part of them in respect of which he is appointed, and make any demands and take
any proceedings as may seem expedient for that purpose, and take possession of the Secured Assets with like rights.

Manage or reconstruct the Berrower's business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in carrying on, managing, developing, reconstructing,
amalgamating or diversifying the business of the Borrower.
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10.9

10.10

10.11

10.12

10.13

10.14

10.15

10,16

1017

10.18

10.19

10.20

10.21

11.

Dispose of Secured Assets

A Receiver may sell, exchange, convert into money and realise all or any of the Secured Assets in respect of which he ls appointed in any man rler
fincluding, without limitation, by public auction or private saley and generally on any terms and conditions as he thinks fit. Any sale may be for any
consideration that the Receiver thinksfit and a Recelver may promate, or concur inpromoting, a company to purchasethe Secured Assets to be sold,

Valid receipts

A Receiver may give valid receipt for all monias and execute all assurances and things that may be proper or desirable for realising any of the
Secured Assets.

Make settlements

A Receiver may make any arrangement, settlement or compromise between the Borrower and any other person that he may think expedient.

Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and proceedings in relation to any of the Secured Assets as he
thinks fit.

Improve the Equipment

A Recefver may make substitutions of, or improvements to, the Equipment as he may think expedtent.

Make calls on Barrower members

A Receiver may make calls conditionatly or unconditionally on the members of the Borrower in respect of uncalled capital with (for that purpose
andfor the purpose of enforcing payments of any calls so made) the same powers as are conferred by the articles of association of the Borrower
on its directors in respect of calts authorised to be made by them.

Insure

A Receiver may, if he thinks fit, but without prejudice to the indemnity in clause 13, effect with any insurer any policy of insurance efther in lieu
or satisfaction of, or in addition to, the insurance required to be maintained by the Borrower under this deed.

Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if he had been duly appointed under the LPA 1925, and
exercise all powers provided for an administrative receiver in Schedule 1 to the Insolvency Act 1986.

Borrow

A Receiver may, for any of the purposes authorised by this clause 10, raise money by borrowing from any other person either unsecured or on
the security of all or any of the Secured Assets in respect of which he is appointed on any terms that he thinks fit (including if the Lead Lender
consents, terms under which that security ranks in priority to this deed).

Redeem prior Security

A Receiver may redeem any prior Security and settle and pass the accounts to which the Security relates. Any accounts so seitled and passed |
shall be, in the absence of any manifest error, conclusive and binding on the Borrower, and the monies so paid shall be deemed to be an :

expense properly incurred by the Receiver.
Delegation
A Receiver may delegate his powers in accordance with this deed.

Absolute beneficial owner

A Recelver may, in relation to any of the Secured Assats, exercise all powers, autharisations and rights he would be capable of exercising, and do
all those acts and things, as an absclute beneficial owner could exercise or do in the ownership and management of the Secured Assets or any

part of the Secured Assets.
Incidental powers
A Receiver may do any other acts and things that he:
{(a) may consider desirable or necessary for realising any of the Secured Assets;

(k) may consider incidental or conducive to any of the rights or powers conferred on a Receiver under or by virtue of this deed or law; or

(¢} lawfully may or can do as agent for the Borrower.

DELEGATION

Delegation

The Lead Lender or any Receiver may delegate (either generally or specifically) by power of attorney or in any other manner to any person any
right, power, authority or discretion conferred on it by this deed (including the power of attorney granted under clause 15.1).
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121

12.2

13.
131

13.2

=

Terms »

The Lead Lender and each Receiver may make a delegation on the terms and conditions (including the power to sub-delegate) that it thinks fit.
Liability

Neither the Lead Lender nor any Recelver shall be in any way liable or responsible to the Borrower for any loss or liability arising from any act,
default, erisslien or misconduct on the part of any Delegate,

APPLICATIGN OF PROCEEDS

Order of application of proceeds

All monies received by the Lead Lender, a Receiver or a Delegate pursuant to this deed, after the security constituted by this deed has become
enfarceable, shall (subject to the claims of any person having priar rights and by way of variation of the LPA 1925) be applied in the following
order of priority:

(a) in or towards payment of or provision for all costs, charges and expenses incurred by or on behalf of the Lenders (and any Receiver,
Delegate, attorney or agent appointed by it} under or in connection with this deed, and of all remuneration due to any Recelver under
or in connection with this deed;

(b) in or towards payment of or provision for the Secured Liabilities in any order and manner that the Lead Lender determines; and

(¢} in payment of the surplus (if any) to the Borrower or other person entitled to it.

Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue of section 105(8) of the LPA 1925, which is varied accordingly,
or otherwise) to pay or appropriate any receipt or payment first towards interest rather than principal or otherwise in any particular order
between any of the Secured Lizbilities,

Suspense account

All monies received by the tead Lender, a Receiver or a Delegate under this deed:

(&8 may, at the discretion of the Lead Lender, Receiver or Delegate, be credited to any suspense or securities realised account;

(b) shall bear interest, If any, at the rate agreed in writing between the Lead Lender and the Borrower; and

(O rmay be held in that account for so long as the Lead Lender, Receiver or Delegate thinks fit.

COSTS AND INDEMNITY

Costs

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any Receiver, on a full indemnity basis, all costs, charges,
expenses, taxes and Jiabilities of any kind (including, without limitation, legal, printing and out-of-pocket expenses) incurred by the Lead Lender,
any Recelver or any Delegate in connection with:

(a) this deed orthe Secured Assets;

(b) taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) any of a Lender's, a Receiver's or a Delegate's
rights under this deed; or

{c) taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any demand for payment being made) from the date on which
the relevant cost or expense arpse until ful} discharge of that cost or expense {whether before or after judgment, liguidation, winding up or
administration cof the Berrower) at the rate and in the manner specified in the Facility Agreement.

Indemnity

The Berrower shall indemnify each Lender, each Receiver and each Delegate, and their respective employees and agents against all liabilities,
costs, expenses, damages and losses (including but not imited to any direct, indirect or consequential losses, loss of profit, loss of reputation
and all Interest, penaities and legal costs (calculated on a full indemnity basis) and alf other professional costs and expenses) suffered or incurred
by any of them arising cut of or in connection with:

(a) the exercise or purported exercise of any of the rights, powers, authorities or discretions vested in them under this deed or by law in
respect of the Secured Assets;

(b taking. holding, protecting, perfecting. preserving or enforcing (or atternpting to do so) the security constituted by this deed; or

{c) any default or delay by the Borrower in performing any of its obligations under this deed.
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14.1

15.
15.1

15.2

16.

17.

174

17.2

18.

18.1

=

Any past or present employee or agent may enforce the terms of this clause 13.2 subject to and in accordance with the provisions of the
Contracts (Rights of Third Parties) Act 1999, )

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, take whatever action the Lead Lender or any Receiver may reasonably require for:
{a) creating. perfecting or protecting the security intended to be created by this deed;
(b} facilitating the realisation of any Secured Asset; or

{c} facilitating the exerdise of any right, power, authority or discretion exercisable by the Lender or any Receiver in respect of any Secured
Asset,

including, without limitation (if the Lead Lender or Receiver thinks it expedient) the execution of any transfer, conveyance, assignment or
assurance of all of any of the assets forming part of (or intended to form part of) the Secured Assets (whether to the Lender or to its nominee)
and the giving of any notice, order or direction and the making of any registration.

POWER OF ATTORNEY

Appeintment of attorneys

By way of security, the Borrower irrevacably appoints the Lead Lender, every Receiver and every Delegate separately to be the attorney of the
Borrower and, in its name, on its behalf and as its act and deed, to execute any documents and do any acts and things that:

(a) the Borrower is required to execute and do under this deed; or

(b} any attorney deems proper or desirable in exercising any of the rights, powers, authorities and discretions conferred by this deed or by
law on the Lead Lender, any Receiver or any Delegate.

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that any of its attorneys may do in the proper and lawful exercise,
or purported exercise, of all or any of the rights, powers, authorities and discretions referred to in clause 15.1.

RELEASE

Subject to clause 23.3, on the expiry of the Security Period (but not ctherwise), the Lead Lender shall, at the request and cost of the Borrower,
take whatever action is necessary to:

{a) release the Secured Agsets from the security constituted by this deed; and

{b) reassign the Secured Assets to the Borrower.

ASSIGNMENT AND TRANSFER
Assignment by Lender
(a) Atany time, without the consent of the Borrower, a Lender may assign or transfer any or afl of its rights and obligations under this deed.

(b} A Lender may disclose to any actual or proposed assignee or transferee any information in its possession that relates to the Borrower,
the Secured Assets and this deed that the Lender considers appropriate.

Assignment by Borrower

The Borrower may not assign any of its rights, or transfer any of its rights or obligations, under this deed.

SET-OFF
Lender’s right of set-off

A Lender may at any time set off any liabiiity of the Borrower to such Lender against any llability of such Lender to the Borrower, whether either
liability is present or future, liquidated or unfiquidated, and whether or not either liability arises under this deed. If the Habilities to be set off are
expressed in different currencies, the Lender may convert either liability at a market rate of exchange for the purpose of set-off. Any exercise by
a Lender of its rights under thig clause 18 shall not limit or affect any other rights or remedies available to it under this deed or otherwise.
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Exclusion of Borrower's right of set-off .

All payments made by the Borrower to the Lender under this deed shall be made without any set-off, counterclaim, deduction or withholding
(other than any deduction or withholding of tax as required by law).

AMENDMENTS, WAIVERS AND CONSENTS

Amendments
No amendment of this deed shall be effective unless it is in writing and signed by, or on behalf of, each party {or its authorised representative),

Waivers and capsents

(a) A waiver of any right or remedy under this deed or by law, or any consent given under this deed, is only effective if given in writing by
the waiving or consenting party and shall not be deemed a waiver of any other breach or default. It only applies in the circumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the relevant provisicn.

A failure to exercise, or a delay in exercising, any right or remedy provided under this deed or by law shall not constitute a waiver of
that or any cther right or remedy, prevent ar restrict any further exercise of that ar any cther right or remedy or constitute an election
to affirm this deed. No single or partial exercise of any right ar remedy previded under this deed or by law shall prevent or restrict the
further exercise of that or any other right or remedy. No election to affirm this deed by the Lead Lender shall be effective unless it is in

writing.

b

i

Rights and remedies
The rights and remedies provided under this deed are cumulative and are in additicn to, and not exclusive of, any rights and remedies provided
by law.

SEVERANCE

Severance

If any provision (or part of a provision) of this deed is or becomes invalid, illegal or unenforceakle, it shall be deerned modified to the minimum
extent necessary te make it valid, legal and enforceable. If such modification is not possible, the relevant provision (or part of & provision) shall
be deemed delated, Any modification to or deletion of a provision (or part of a provision) under this dause shall not affect the legality, validity

and enforceability of the rest of this deed.

COUNTERPARTS

Counterparts

(2) This deed may be executed in any number of counterparts, each of which when executed and delivered shall constitute a duplicate
original, but all the courterparts shafl together constitute cne deed.

(b} Transmission of the executed signature page of a counterpart of this deed by fax or emall (in PDF, JPEG or other agreed format) shall take
effect as delivery of an executed counterpart of this deed. If either method of delivery is adopted, without prejudice to the validity of the
deed thus made, each party shall provide the athers with the original of such counterpart as soon as reasonably possihle thereafter.

THIRD PARTY RIGHTS

Third party rights

(a) Except as expressly provided elsewhere in this deed, a person who is not a party to this deed shall not have any rights under the
Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this deed. This does not affect any right or

remedy of a third party which exists, cr is available, apart from that Act.

(b) The rights of the parties to rescind or agree any amendment or waiver under this deed are not subject to the consent of any other
person.

FURTHER PROVISIONS

independent security

The security constituted by this deed shall be in addition to, and independeant of, any other security or guarantee that a Lender may hold for
any of the Secured Liabilities at any time. No prior security held by a Lender over the whole or any part of the Secured Assets shall merge in the

security created by this deed.
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Continuing security

The security constituted by this deed shall remain in full force and effect as a continuing security for the Secured Liabilities, despite anysatrlemént
of account, or Intermediate payment, or other matter or thing, unless and until the Lead Lender discharges this deed in writing.

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lead Lender shall be deemed conditicnal on no payment or security
received by the Lead Lender In respect of the Secured Liakilities being avoided, reduced or ordered to be refunded pursuant to any law relating
to insolvency, bankruptcy, winding-up, administration, receivership or otherwise. Despite any such release, discharge or settlement the Lead
Lender may recover the value or amount of such security or payment from the Borrower subsequently as if the release, discharge or settlement

had not occurred.

Certificates

A certificate or determination by the Lead Lender as to any amount for the time being due to it from the Borrower under this deed shall be, in
the absence of any manifest error, conclusive evidence of the amount due.

Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not apply to this deed.

Small company moratorium

Notwithstanding anything to the contrary in this deed, neither the cbtaining of a moratorium by the Borrower under schedule AT to the
Insolvency Act 1986 ner the doing of anything by the Borrower with a view to obtaining such a moraterium {including any preliminary decision
or investigation) shall be, or be construed as:

{a) an event under this deed which causes any floating charge created by this deed to crystallise;

(b) an event under this deed which causes any restriction which would nct otherwise apply to be imposed on the dispesal of any property
by the Barrower; or

{c) a ground under this deed for the appcintment of a Receiver.

NOTICES

Delivery

Each netice or other communication required to be given to a party under or in connection with this deed shall be:
(@) nwriting;
(b} delivered by hand, by pre-paid first-class post or other next working day delivery service or sent by fax; and

(0} sent to the Berrower and the Lenders at their respective registered offices or to any other address as is notified in writing by one party
to the other from time to time.

Receipt by Borrower

Any notice or other communication that the Lender gives to the Borrower shall be deemed to have been received:
(a) i delivered by hand, at the time it is left at the relevant address;
{b) if posted by pre-paid first-class post or other next working day delivery service, on the second Business Day after posting; and
(o) if sent by ernail, when received in legible form.

A notice or other communication given as described in clause 24.2(a) or clause 24.2(c) on a day that is not a Business Day, or after normal
business hours, in the place it Is received, shail be deemed to have been received on the next Business Day.

Receipt by Lender
Any notice or other communication given to the Lender shall be deemed to have been received only on actual receipt.

Service of proceedings

This clause 24 does not apply to the service of any proceedings or cther documents in any legal action or, where applicable, any arbitration or
other method of dispute resoluticn.

No notice by email

A notice or other communication given under or in connection with this deed is valid if sent by email.
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25. "GOVERNING LAW AND JURISDICTION ,

«25.1  Governing law

This deed and any dispute or claim arising out of or in connection with it or its subject matter or formation {including nen-contractual disputes
or claims) shall be governed by and construed in accordance with the law of England and Wales.

252  Jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall have exclusive jurisdiction over any dispute
or claim arising out of or in connection with this deed or its subject matter or formation (including non-contractual disputes or claims}. Nothing
in this clause shall fimit the right of the Lender to take proceedings against the Borrower in any other court of competent jurisdiction, nor shall
the taking of proceedings in any one or more jurisdictions preclude the taking of proceedings in any other jurisdictions, whether concurrently or

net, to the extent permitted by the faw of such other jurisdiction.

253 Dther service

The Borrower irrevocably consents to any process in any legal action or proceedings under clause 25.2 being served on it in accordance with the
provisions of this deed refating to service of notices. Nothing contained in this deed shall affect the right to serve process in any other manner

permitted by law.

This document has been executed as a deed and is delivered and takes effect on the date stated at the beginning of it.

Executed as a deed by
Name of Borrower LEHAL MAUVASEMENT LIMNIT S
adting by
Name of first Director RAVIN DERL SINSH LENAL
and
Name c?)njd Cirector or Secretary FUSEDINAER L EHNAL
P

Signed (Directgr) / Signed (Director / Secretary)

[ 2

Executed as a deed by

Name of Borrower L l

Acting by its Oirector { . j

|_ e
Signature of Director / /;)
S 3,.«

in the presence of:

™,

Signature of withess

Name of witness J

Address of witness

_
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