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M.J. Recruitment Limited
{In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 16/09/2015 From 16/09/2013
of Affairs To 25/11/2015 To 25/11/2015
SECURED ASSETS
990 68 Book Debts NIL NIL
NIL NIL
SECURED CREDITORS
{854 26) Bibby Financial Services NIL NIL
NIL NIL
SECURED ASSET
250,000 00 Freehold Property NIL NIL
NIL NIL
SECURED CREDITORS
(496,000 CO) Dudley Building Society NIL NIL
NIL NIL
ASSET REALISATIONS
Bank Charge Refund NIL 6 00
Vat on Factors charges NIL 2274
NIL 2874
COST OF REALISATIONS
VAT NIL 199
Postage 6 00 16 81
Storage Costs NIL 994
(6 00) (28 74)
UNSECURED CREDITORS
(7,258 62) Trade & Expense Creditors NIL NIL
{12,000 00) HM Revenue & Customs - PAYE & NI NIL NIL
{52,000 00) HM Revenue & Customs - VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
(317,222.20) (6.00) 0.00

REPRESENTED BY

NIL

Nell Charles Money
Liguidator
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Our Ref NCM/KVK/002155/5 Insolvency Practitioners
Your Ref

Contact Katie Kent 39 Castle Street,

Ditect Dial 0116 2140 572 Leicester LE] 5WN

Tel (0116) 262 6804
Fax (0116) 217 1404

To All Members and Creditors E-mail leics@cba-insolvency co uk
www cba-insolvency co uk

25 November 2015

Dear Sirs

M J. Recnmtment Lamited - In Creditors” Voluntary Liquidation

I tefer to my appointment as Liquidator of the above company and confirm that I am now 1n a
position to conclude this case | am 1equited to tepott to membets and creditois on the progress
of the Liqudation and to convene final meetings of members and cieditors and 1 make this
report to you in dischatge of that duty This teport covers the duraton of the hquidation from

16 September 2013 to 25 November 2015

Company Information

Company Name M ] Rectuitment Limited

Registered Number 02478415

Registered Office C/o CBA, 39 Castle Street, Leicester, LE1 3WN
Ligmdators

The Liquidator: of the company was appointed on 16 September 2013 and 1s

Neil Charles Money
CBA

39 Castle Street
Leicestel

LE1 5WN
1P Number 8900
Liquidators’ Actions since Appointment

Ned Money was appointed as Liquidator of the Company and sought to icalise the reassigned
book debts by Bibby Finance Services A teview of the Company’s books and records was
undettaken, as wete discussions with the dnector and the accountant, in order to compde a full
schedule of the Company’s assets and a basis and strategy for realising the same for the bencfit
of creditots genetally

CB Assocrates Limited Registered in England No 4161517
Registered Office 30 Nelson Street, Leicester LE| 7BA

Neil C Money is licensed to act as an Insolvency Practitlaner in the UK by the Insoivency Practitioners Association 'RB Insstvancy
Mark G Tailby & Soma L Statham are licensed to act as nsolvency Practitioners in the UK K ot Asseciatian

by the Association of Chartered Certfied Accountants
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Insolvency Practitioners act as agents only and without personat liabilicy




The Company had book debts which were factored with Bibby Financial Services and a surplus
was showing on the Statement of Affairs i the sum of £136 42 However, duling the course of
the Liquidation, confirmation was recerved fiom Bibby’s stating that no sutplus was available for
the Liquidator to putsue, after their fees had been deducted

The Starement of Affairs detaled a frechold property situated at 16 Belvowr Street, Leicester,
LE1 6QH with the following charges held over 1t

- Dudley Bullding Soctety — mortgage deed - created on 7 May 2000 and registered on 26 May
2015

- DBatclays Bank Plc — legal charge — created on 8 November 2002 and registered on 14
November 2002

- Batclays Bank Plc — legal charge — created on 14 February 2003 and 1egistered on 3 March
2003

- Dudley Bulding Society — legal charge — cieated on 18 Apul 2007 and registered on 20 April
2007

- Bibby Fmancial Services Lmmited — debenture — created on 18 November 2010 and
registeted on 23 November 2010

Puor to the Liqudaton, Dudley Bulding Society ((DBS’) took possession of the property as
there was no equity They requested for the ttle of the property to be transferred from the
Liquidator to DBS DBS instructed Wiagge Lawrence Graham & Co to deal with the transfer
Messrs Freeths LLP were mstuucted to deal with the matter on behalf of the Liquidator
Valuations weie obtained which showed that the propetty was in negative equity and therefore
the title was transferied over to the buillding sociery

The Company had no further assets to realise

Receipts and Payments Account

My Receipts and Payments Account fot the petiod 16 September 2013 to 25 Novembet 2015 1s
attached togethet with the petiod account 16 September 2015 to 25 Novembet 2015

Assets

Asset realisations to date ai1e as follows,

Description Statement Realisation Realisation Note
of Affairs [ 1n period | cumulanve
Estimatc £ period (£)
(L)
Book Dchts 136 42 N1 Nil 1
VAT on Factots Charpes Nd 2274 2274 2
Bank Charge Refund Nil 600 600 3

Notes

1 The Statement of Affaurs antictpated that a sutplus of £136 42 would be recewved from
Bibby Financial Services m respect of factored book debts

However, after the




application of then final charges it has been confirmed that there are no surplus funds
avatlable to the Liquidator to pursue Therefore, no realisations ate expected

2 Anamount of £22 74 has been 1ealised m respect of VAT reclaimed on the final charges
applhied by Bibby Financial Services

3 A refund of £6 00 has been receved fiom Lloyds Bank Plc 1n respect of charges which
wete applied post Liquidation

SIP 13 Disclosure

[ am required, 1n accordance with Statement of Insolvency Practice 13 (“SIP 13%), to disclose to
creditors the details of any asset sold by the Liquidator to connected paites

I can confirm that, to date, theie have been no such sales to connected parties during the
Liquidation

Creditors Claims, Dividend Prospects and the Prescribed Part
Secured Creditors
The Company had the following secuted creditors registeted
- Dudley Building Society — Mortgage Deed, cieated on 7 May 2000 and registered on
26 May 2000 An amount of £120,000 15 secuted against the property situated at 16

Belvorr Stieet, Leicester

- Bauclays Bank Plc — Legal Charge, created on 8 November 2002 and registered on
14 November 2002

- Baiclays Bank Plc — Legal Charge, created on 14 February 2003 and registered on 3
Maich 2003

- Dudley Bullding Scciety — Legal Charge, created on 18 Apul 2007 and 1egistered on
20 Apul 2007

- Bibby Fimancial Services Limited — Debentute, cieated on 18 November 2010 and
registeied on 23 November 2010

Preferential Creditors
Crown pteference m relabon to VAT and PAYE was abolished in 2003 and
consequently 1n the majorty of cases pieferential creditots relate to cettam habilines in

tespect of wages, holiday pay and pension contributtons due

Creditors will recall fiom the Statement of Affants that there was no preferennal creditors
in thus matter and as such no claims have been recetved




Unsecurcd Non-Preferenual Creditors

The directors’ estumated Statement of Affairs detaied five unsecured creditors’ claims
totalling a sum of £71,258 62 To date, claims have been 1eceved from five unsecured
creditors totalling a sum of £65,288 50

These claims have not been adjudicated as there 1s no prospect of a dividend to any class
of creditor

Prescribed Part

The "Prescrnibed Patt' provisions of Section 176A of the Insolvency Act apply to this case
This section provides that a propoition of the net assets which would otherwise be paid
to the floating chaige holder are set aside foir the benefit of the unsecured creditors
However as the nct property 1n this case 1s below the preciibed minimum of £10,000 and
the costs of a distitbution are likely to be disproporuonate to the benefits, the precribed
paitt provisions have been disapphed in accordance with Section 176A(3) of the
Insolvency Act

Notce 15 hereby given that no dividend will be declated in this case
Ligudation Expenses

Your attention 1s drawn to the provisions of Rule 4 49E of the Insolvency Rules 1986 (as
amended) which states that a secuted creditor, or an unsecured cireditor with the concurrence of
at least 5% m value of the unsecuied creditots, ot any unsecured creditor with the permission of
the Coutr, may make a rcquest n wutng to the liqudator for further mformation about
remurneration or expenses sct out in this progiess repoit Any such request must be made within
21 days of receipt of this tepost

Your attention 1s also diawn to the provisions of Rule 4 131 of the Insolvency Rules 1986,
(Cieditors' claum that remunetation 1s o1 other expenses ate excessive) -

Expenses paid to date are as detaled on the atrached receipts and payments account, with any
further sums mcurred detailed below, and compnise the following

Specific Bond

Every nsolvency practitionet in every case 1s 1equired by law to take out a speatfic bond
which will tetmbuise the cstate in the event of fiaudulent activity by the office holder 1
am bonded for the sum of £5,000

Statement of Affairs Fee

You will recall that the statement of affairs fee of £3,000 plus VAT was agreed at the
intial meeung of creditors




Liquidators Remuneration

Creditors authoused the Liquidator to draw icmuneration by reference to the time
propetly given by the Liquidator and their staff in attending to matters ansing 1n the
winding up A schedule analysing the ume spent on this case 15 attached, together with
the associated time cost and the fees drawn to date

All staff, including support staff, ate charged duectly to cases for the tume spent on that
case at the hourly iates detailed below Charge our rates and staff grades are reviewed
periodically and may change duing the cowse of the hquidation Time s charged in 6
minute units

Charge Out
Grade of Staff Rate per Hour (£)
Licensed Insolvency Practitionet 315
Sentor Manager 255
Manager 210
Sentor Admunistiator 180
Administiatot 150
Support Staff 90

You aie advised that a guide to Liquidators fees 1s available for download, without
charge, from http //www msolvency-practiioners org uk/uploads/liq pdf  If  you
require 2 paper copy of this guide please contact this office and a copy will be sent to you
free of charge

A total of 0 80 hours have been spent at an aveiage hourly rate of [151 88 duiing the
period 16 September 2015 to 25 November 2015 A summary of woik undertaken in this
case 15 as follows

Case Progression

File Reviews

Cottespondence with the duector
Cashienng

A total of 47 60 houts have been spent at an aveiage hourly 1ate of £186 30 duuing the
cumulative petiod A summary of work undeitaken 1n this case 1s as follows

Case Progression

File Reviews

Cotrespondence with the duector
Cashicring

Creditors

Creditor cortespondence and telephone calls
Review of creditor claims

Creditor updates on computer system




Investigations

Investganons into the affairs of the Company and submussion of a director’s
conduct report

Completion of CDDA checklists

Assets

Cotrespondence with regards to realisation of assets

Review valuations

Correspondence with solicitors 1n relation to asset realisatons and valuations
Correspondence with Banks and Solicitors

Statutory

Statutory meetings

Bonding

Post appointment formahues and submission of forms

Office Holders Expenses and Disbursecments

Statement of Insolvency Practice 9 (SIPY), requires that the office holder provide a
statement of the office-holder's policy i relation to recharges of disbursements SIP9
defines disbutsements as erther Category 1 or Categoiy 2 disbursements

Category 1 disbuisements comprise specific expenditure diectly 1eferable to the case and
a payment to an independent thud paity These may mnclude, for example, advertising,
toom hire, stoiage, postage, travel expenses, and equivalent costs reimbuised to the
office holder or his o1 her staff

Categoty 1 disbursements are recoverable without approval, and 1t 1s the policy of CBA
w tecon et Categoty 1 disbutsements when they are mcurred and when funds permt

The Category 1 disbutsements incuired by and teimbursed to CBA are detailed below

Incuried by Incunied by Reimbuised to
CBA peuod CBA CBA
16 09 15 to date cumulative L
£ peuod
£

Advertusing 68 20 277 20 -
Specific bond - 2000 -
Company seaich - 800 -
Room hue - 150 00 -
Postage costs 728 2509 10 81
Storage costs - 5622 994
Total 75 48 536 51 20.75




Category 2 disbursements ate costs which are duectly referable to the case but not a
payment to an independent thud patty They may include shated or allocated costs that

can be allocated 1o the appomntment on a proper and ieasonable basis, for example,
business nuleage

Category 2 disbursements may be drawn if they have been approved 1n the same manner
as an office holder’s temunciation It 1s the policy of CBA to iecover Category 2
disbursements once apptoval to do so has been obtamned and when funds peumit
Creditors have previously authorised that business muleage should be 1echarged to the
case at the rate of 45 pence per mile

The only Category 2 disbutsement recovered by CBA 1s business mileage, which is
chaiged to the casc at 45 pence per mule To date no miles have been mcutred or charged
in this case

Legal Fees

Freeths LLLP Solicitors were retained to advise the Liquidator 1n respect of the transfer of
the tile 1n relation to the propetty situated at 16 Belvorr Street, Leicestet and validating
the chaige held over the propeity No fees have been paid to date

Company Search

Insolvency piactinoners carry out seaiches on the Companies House website. fou
statutoty nformation before they accept the mnsuucuon to act as hquidators ,







Storage Costs
The company’s books and tecotds have been collected as requued but are not stored at
CBA’s offices due to space lbmitatons They are held by external storage agents and the
costs attributable to this service are 1eflected The minal cost paid also takes in to account
the requited storage petiod once the hqudation 1s concluded and the cost of secure
destruction of the recoids at the appropriate time
Statutory Advertising
Statutory advertisements have been placed in the London Gazette as required

Final Meetings of Members and Creditors
Final meetings of members and creditots have been convened for 25 November 2015
The purpose of these meetings s to 1eceive this repott, and for creditors to vote upen
the following resolution

1 — That the Liquidators be granted his release

If you should have any queries please contact Katie Kent at this office

Yours faithfully

]71 wdator
M ] Recruitment Limuted




M.J. Recruitment Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Page 1 of 1
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Statement From 16/09/2015 From 16/09/2013
of Affairs To 25/11/2015 To 25/11/2015
SECURED ASSETS
980 68 Book Debts NIL NIL
NIL NIL
SECURED CREDITORS
(854 28) Bibby Financial Services NIL NIL
NiIL NIL
SECURED ASSET
250,000 00 Freehold Property NiL NIL
NIL NIL
SECURED CREDITORS
(496,000 00) Dudley Building Society NEL NIL
NIL NIL
ASSET REALISATIONS
Bank Charge Refund NIL 6 00
Vat on Factors charges NIL 2274
NIL 2874
COST OF REALISATIONS
VAT NiL 199
Postage 6 00 16 81
Storage Costs NIL 994"
(6 00) (28 74) °
UNSECURED CREDITORS
(7,258 62) Trade & Expense Creditors NIL NIL
{12,000 00) HM Revenue & Customs - PAYE & NI NIL NIL
(52,000 00) HM Revenue & Customs - VAT NIL NIL
MNIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
{317,222 20) {6 00} 0 00
REPRESENTED BY
NIL

Neill Charles Money
Liguidator

01 December 2015 13 20
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