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Registration of a Charge

Company name: CHARLES CARMARTHEN LIMITED
Company number: 09739516

X6432ADL

Received for Electronic Filing: 10/04/2017

Details of Charge

Date of creation:  07/04/2017

Charge code: 0973 9516 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09739516 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09739516 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9739516

Charge code: 0973 9516 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th April 2017 and created by CHARLES CARMARTHEN

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 10th April 2017 .

Given at Companies House, Cardiff on 11th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Charles Carmarthen Limited

o

HSBC Bank plc

Debenture

Registered ot the Compantes’ Registey on the
Lay of

Form of charge filed at FIM Land Registey wider feference MDHIIYT
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This Pebenture by wav of deed made the . g?ﬁ day of 20 1

Between (1) Charles Carméarthen Linvited
Number 09739316 tthe * Compamy™ and

(2) HSBC Bank ple ("the Bank") (regisiered in England number 14239 whose sddress Tor service for entry on the
repister is Securities Py ﬁccgsmg Contre, PO Bex 8384 Cow enitry, {j‘m 15

WITNESSES as follows.
Dehenture as security Tor the Dely
1. This Debentore shall be security for the payment and discharge of the Debt mentionad in Clause 2 below,

2. Thi Debtis all money and Habilities whatever, whenever and however incarred whether now or in the
“fature due; or bocoming due,. from the -Compaiiy 1o the Bank {"the Debt™).

This inchades, but is not Hmited to;

{ay overdrafis, loans or other factfities and further advances of money:

(b} puarantees and indemmnities 1o the Bank and any of the Company's other continpent lighilities:

{ey  discount, commission and other Jawful charges and expenses;

tdy  intorest in socordance with any-agrecment between the Company and the Bank and. if there-is no
agreement, mierest on aily money and Habilities due from the Company al an annmal rate of 3%
abiove the Bank's base rate from (e o time computed dnd compounded monthly and/or according
to the Bank's then current practice. Titerest as above applics before and afler any demand or
udgement;

(e} money agreed 10 be paid by the Company under Clause 25 below,

The Agrecment to pay the Debt

3 The Company agrees to pay and discharge the Debi when the samic is dic to be paid and discharged. It
acknowledges that the Debt shall, in the absence of express writien agreement by the Bank to the contrary .
be due and payable 1o the Bank upon demand.

Security given over the Company's Assels

4 The Company. with full title guarantes, and as security for-the payment aud dischizrge of the Debt,
charges:-

(a} By way of legal mortgage all freehold (including commonhold) and leasehold land now vesied in the
Company together with all buildings fixtures, fittings and fixed plant and machinery now or at any
time aftierwards ondt, This includes (without imstation the land described or referred toin Dart 1 of
the First Schedule below subject only 10 the other mortgages or matters (if anyy mentioned in Part 2
of the First Schedele below,

(b} By way of first fixed charge, the chattels (including all additions and improvemeants to. and
replacements of, them from fime to time), scourities, intellectual property and/or other property
mentioned in the Szeond Schedide below,
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(€} By way of first fixed charge (except as.already charged above): -

() All the présent and Huture right. ttle and interest of the Company in or to any freehold

(including conmmontiold) or leasehold land or othiér immovable property wherever sipaated
and all fixtures, fitings and fixed plint and machinery now or at any time afterwards on i,

(it All chattels now prat any timé afierwards belonging to the Company. This excludes any of them
for the time being forming part of the siock an trade or work-in-progress of the Company or
which arc, for the time being, otherwise effectively charged by way of legal morigage or-fived
charge by this Debenture,

{iiiy  Thebenefit of all fights, licences, guarantess, rent deposits, contracts, deeds. pndentakings
and warranties relating to any land or other property mentivnied sbove and/or to any trade or
business from fime to time carried on by the Company,

{iv) Al book debts and other debts and monelary claims and amry rents; lcence fces or other payments
due from any lessee, licensee or ocoupier of any immovable property wherever situated now or
at any time afterwards due owing or incurred 1o the Company. In addition. the fill benefit of
all guaraniees and scouritios for them and all liens, reservations of title and other & Ehis
enabling the Company to-enforce any such debis or claims {eotlectively calied the "debis™,
This exclndes such debis and claims (f any) as the Bank may from fiine o fime have agreed
m writing with the Company which shall not be subject to this fixed charge and also such
debts and claims as are charged in accordance with paragraph {v) below,

V) Any credii balance on any account of the Company with the Bank.

{viy  Any credit balance on any account of the Company with any bank (other than the Bank) or

' other person.

(vii) All goodwill and uncalied capital for the time being of the Company,

{viii} ‘Al stocks, shares, debentures. bonds; Toan capital and other securitiesof any description of

' any other person (including, withowt limitation, any subsidiary or subsidiary undertaking of
the Company). Tn addition,

() all rights {o subscribe to or converl other seowsities into of otherwise acgiire any-soch-

securities now or-at any time afterwards belonging to the Company,

() -all dividends, interest and other ingome and all other rights of whatsoever kind derving
from or incidental to, any of these (together with any securities mentioned in the Second
Schedule below, collectively called, the "securitiss™.

(1Al letters patent, trademarks, service marks, designs, utility models, copvreghits, desipn rights,
_applications for registration of any of therrand the right to apply for them in'a ny part of the
world In agdition. moral rights, inventions, confidential inforisition, know-how and rights
of a-similar nature arising or subsistie anywhere in the world in relation to all orany of the

~above (whether registercd or unregistered) now or at any time aflerwards belonging to the
Conpany (fopether with any of the same mentioned i the Second Schediile below,
collectively called the "intellectal property™s.

{x} All policies ol life msurance or assurance and all rights and claims to which the Cotmnpany 18
now, of may at any time alterwards, become entitled inrelation to the proceeds of them or of
iy other policies of fosurance of any description {including, without limitation, the
insurances mentioned in Clause 8(a) below), '

(Al rights and other property to which the Company-is now, o may at any time aflerwards,
become entitled as a result of, or in connection with, any procecdings threalened or
commenced under the Insolvency Act 1986 or any similar fegisiation in any’ surisdiction,

{xit) Thie benefit of all agreements for the provision by the Company to any person-of any loan or
eredit or other financial accommiodation of any description (including,. without Hemitation, o ny
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finance leases and hire or hire-purchase agreements) now, or at any time afterwards, entered
nto by the Company.
(xiil) The proceeds of sale of any property mentioned above,

(dy By way of floating charge, all the undertaking of the Company and all its property whatsoever ang
whieresoever both present and future. . This will not Include any part of the same which is, for the.
time being, effectively charged by way of legal mortgage of fixed charge by this Debeniture and.

recognised as effectively so charged under the favws of the jarisdiction in vwhich the same is situated.

Thiz propernty referred to in yaragxaphs {8} (b} {c) and (d} above is collectively called the "charged

property”. The property referred fo in paragraphs (a) () and (¢} ftogether with any property for the time

being effectively charged by way of fixed charge by the application of Clause 5 bmiw} iscollectively
called the "fixed charged property™.

Bank's ability to couvert Floating Charge

35, The Bank may, by notice in writing to the Company, convert the f‘iz}a‘{mg charge created by Clanse 40d)
above into-a fived charge in respect of such of the property of the Company as may be spﬁ,mmd in such
notree. Tmay do so,

{1} i on the happening of any of the events mentioned in Clansie 11 below: or

{ti} itappears to the Bank that such property is in danger of scizure, distress. diligence or-aiy other form
of legal process or that the same, and/or the security now created in respect of it, is otherwiss in
Jeopardy,

In cither event, the ability of the Company to-deal fnvany way with such property shall cease

except to the extent that the Bank may otherwise agree ihwiiling,

Restrictions on Company

6. The Company shall not, except with the prior written consent of the Bank: -

{a) create, of atternpl to create, or allow o subsist over all orany of the chirged propedy. any morigage,
charge, Hen, pledge or other security diher than this Debenture and the torlgages or imatters (if any)
mentioned in Part 2 of the First Schedule below: or

(b} allow any tangible property, formung part of the fixed charged property, to leave the possession of the
Company (except -for the purpose of necessary repair or matnienance) or to-be used by any person
other than the Company or for any purpose other thar in connection with the business of the

“Company, or

e} release, exchange, compound, set off, grant time or agree to any other arzangenent in respect ol or
i any other way deal wilh, all or any of the debts except as expressiy allowed by this Debonture. or

(d) - partwith, hire. Yond, sell, assipn or dispose of all, or any partof {or guy right, title or interest in), the
fixed Charged property or all, or {except bva sale or disposal in the. E»rciman course-of the Company
business and for the purpose of carrving on the same) any part of the remaiider of the charged
propetty.

Land Registry Restriction
7 In respect of any part of, or interest in, the Tixed charged property ithe to which is or beconies registercd at

FIM Land Registry, the Company applies to HM Clitef Land Registrar to enter the followi ing restriction on
the Proprietorship Register of the title of all such property: -
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Mo dispesition of the registered estate by the proprietor of the registered eslate is to be registerad withown
# written consent signed by the proprictor for the fime being of the charge dated R T "
it favour of the HSBL Bank ple referred 1o in the Charpes Regisfer.” v ’

Company's Obligations o the Bank

B Until this Debentore is discharged the Company witl; -

{a)

]

{c

{1y Toswe, and keep fnsured, (8 chareed property with such insnrer dnd againg sach risks and in
such amownts and otherwise upon such.terms as the Bank may reasonably require. If the
Bank makes no requirement, then in accordance with accepted pradent business practice from
time to time in respect of property of the same fvpe.

(if) Punctually pay all premiums and other monies necessary for keeping up such Insurances or any
other insurance referred to in Clause 4(c){x).

iRy See that the interest of the Bank is nted upon all policies of suchi fvsurance or (1 the Bank

reasonably so requires) Thet the policy is held in the joint names of the Company and the
Hank,

(v} I the Bank reasonably reguires, produce 1o, or deposit with, the Bank all such policies and the

receipts for all premium and other payrients necessary for effecting and keeping ap such
policies.

() Fromptly notify the Bank of anvihing whick way give tise 1o 2 elaim ander such pobicy{ies) and
ensure-that nothing is done or not done as a conscquence of which any such policy mright be
adversely affected or which may increase the prentiam pavable,

{#‘i}Neuiy the Bank prior totaking any steps 1o open an account with any bank {other than the Bank)
or other person,

Tt s ngreed (whiether or not this Debeufure shall have bacome enforceable) that: -

(1) The Bank may (but without being under any duty o do so and if it reasonably considers it
necessary. to do so) itself effeit such insutanices. ¥ it does so, the Company shall be lishleto

the Bank for the expenses incuried by the Bank 1n doing so.

{(ity Al sums at Aty te payable under any such p@hms of inswrance shall (subject to.any price
tights and claims of any third party) be paid 1o the Bavk. 1 the same avé niot paid direeily 1o
the Bank by the-insurers then the Company shall be trustes of them for the benefit of the Bank
and shall account-to the Bank accordingly. ‘The insurance monies shall at the option of the
Bank be applied {subject o Clanse 28 below) in or towards the pavment or disChirge of the
Debt or i 'making good or Tecouping expendituie in respect of the loss or damage for which
such monies are received.

(1) Keep all buildings on any land charged by this Debenture and all fixtures and plant-and
machinery on and m them (and all other tangible property comprised in the charged property)
in good and substantial repair and condition

{11} Whenever any of the said buildings, fixtures, hitungs or plunt and machinery are destroved,
damaged or deteriorates, mymediately repair, replace and make good the same. I the
Company shall fail to do so. then the Bank shall be entitled (but not bound) to do so instead,

Not withoot the prior written consent of the Bank: -

(1) pull down or remove the whole or any part of any buildings forming part of the land charged by
this Debonture:

{i1) sever or unfix or remove any of the fixtures or fittings, or

iy except for the purpose of effecting necessary repairs 1o thew or of replacing the same with
new or improved models or substitutes, remove any of the plant and machinery belonging to:
or inuse by, the Company,
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(dy ) Carry on any trade, business or agnicultural use on any land now or afterwards vsed by the
Company for. the mueposes of trade, business or agriculture. Tt shall do so in accordance with
the standards of good managerment Trom time to-time cusrent in ihe trade or businesyor{in
the case of agriculiural use) with the standards of good husbandry, from time to time’ It shall
also do so in accordance with the authorised planning use of such fand.

{i1) Obtain, maintamn and comply with all licences, tonsents and other authorisations {inchding,
without limitation, environmental permits} and effoct all registrations which may be necessary
or-desirable in relation to all or any part of the charged property or anv business or other
activity from time to time carried on by the Company,

{2} Not without the prior written consent of the Bank: -

{1) carry out, or allow to be carried out, on any land charged by this Debenture, any development as
defined in the Town and Country Planning Act 1990,

(i} enter into any agreement under Section 106 of the said Act: or

{ifi}  change, or allow to be chianged, the tse of any such land.

() (i} Observe and perform all covenants, stipalations and conditions which from time fo time affect
the nse or possession of the charged property whether arisisig under any lease, Commoenhold
Community Statement, or other agreement under which the charged property is held,

{it) Punctually pav all rents and other payments hecomming due, or to become due. under any lease,
Commonhold Comrunity Statement or other agreement mentioned above:

{iij  Ifthe Bank sorequires, produce tothe Bank evidence sufficient to reasonably satisfy it that
the requitements mentioned above have been complied with.

(gr (1) Comply with all statutory and other regniations affecting the charged property. This will- includs
all environmental laws and environmental permits applicable from time to time to all o1 ANy
part of the chiarged property or any business.or other activity ffom time to tinie carried on by
the Company,

(1) Mot adlow any circumstances & arise which could lead: -

(2} 1o any competent authority or other person hécmg action, or making a claim under any
environumental Taws (mc‘iudmﬂ the requrement 1w clean up any contaminated land orthe
fevocation, suspension, variation or nen-renewal of any environmental permit); or

by tothe Company baving to take action to prevent the possibility of any such action or
claim.

(1} Indemnify eachof the Bank, the Administrator or Recelver (and their respective officers,
agents and delogatesy against all costs expenses-and labilitics properly icurred (directly or
mdirectly) as a result of any non-compliance or alleged non-compliance with any
environmental laws in relation 1o all or any patt of the charged property or anything done or
fiot-done on it

(k) {1y Within 7 days alier becoming aware of the same, give full particulars to the Bank of anv notice,
order, direction, designation, resolution or proposal affecting all or any part-of the charged
property or {in the case of any land) the locality in which it is situated, given or made by any
pianning authority or other public body or authority whatsoever {incliding, withou
Limitation, any licensing authority).

(11} Ifthe Bank reasonably requires, immediately, and at the cost of the Company, take all
reasonable and necessary steps to comply with-any of the matters meationed in (h)(i) above
antd make (or join with thi¢ Bank in making) such objections or representations as may
reasonably be available in respect of them.

{i}  Permit the Bank, its apents and any person antherised by it fo enler on any land chirged by this

Debenture or on which any other part of the fixed charped property is situsted, st a1l reasonible

Diebenture DT (11436 Revision} Gof 20 Bank's Rel. SCH96TBOURIAK



thmes angd on reasonable notice (except in case of emergency) for the purposs of inspecting or

valwing any of the fixed charged property and if the Bank calls for sucli a valuation {u higlv it is

entitled to d0) that shall beat the expense of the Company.,
(i) Not without the prior written consent of the Bank: ~

() grantorvary, or agree to grant or vary, any licenes or temaney-affecting any Tiod chiarged by
this Debenturs,

(i1} exercise the powers of 1éasing, or agreeing 1o lease, or of accepling or agresing to accept
surrgnders of leases, conferred by Scctions 99.or 100 of the Law of Property Act 1923

(ify  in any other way, dispose, or agree to dispose of, or create, any Jegal or cquitable estate or
interest-in any fanid charged by this Debenture;

{ivinegotiate, settle or waive any claim for loss, damage or other compensation (including without
limitation compulsory purchase compensation) affecting any land charged by this Debenture:
or

(v) apply for an tmprovement or other grant or do anvthing which might result in any tand charged
by this Debenture being subject o any statotory charge.

(k) Ensorethat. without the prior wirtten consent of the Bank: - _

(i) no person other thar the Company shall be registered under the Land Registration legislation in
force from time to tinie a8 proprictor of any land charged by this Debenture;

{i1) no person shall become entitled to any proprictary tight or interest which may adversely affect
the value of such land (anless such entitiement exists at the date of this Debenture or at the
time z:ﬁ“ ma acqms;twn of mch Eand b‘, lhﬁ E,ﬁmpam} arv:i the E‘empam S"h.:m mﬁmr;mﬁf thé

or mtlces agq:ml Ehc ;fﬁ:gs,str&“ﬁﬂn raf mh t@ am Euch Lmd
I (i Permanently keep all tangible moveable property forming part of the fixed charged property at
the prentises (if amy) specified 10 the Second Schedulé below or al such other premiscs ag the
Bank may from time to time reasonably approve in wriling,
i1y Keep such fixed charged property within England and Wales and notify the Bask upon regquest:of
the Jocation of such fixed chareed property from time to time.
{(iify  Upon written nofice from the. Bank, keep such fixed charged property at 1he premises so
notified or at such other prendses.as may-be reasondbly. autfiorised in writing by the Bank.
v)  Pay all costs for the relocation of any of the fixed charged property.
(m) See that there is fixed to all tangible moveable property forming part of the fixed charged property in
% prominent position a plague containing the following words: -

"NOTICE OF CITARGE
This property and accessories arc subject 1o a first fixed charge in Bavour of HSBC Bank ple®
or in such other form as the Bank may require.
{m) (1) Getinand realise the debts in the ordinary course of its business (which shall not oxtend to
selling or assigning or in anv other % ay factoring 6o discounting them),

{ii} Pay the proceeds of such getting in and realisation, and afl other monies reesived in respect of the
fixed charged property, intd such séparatt and denomingted sccounts as the Bank shall from
time 1o time nominale in writing for such purpose or as the Ban}c_ma} otherwise from time to
time require. I the Bank shall not nomingte sny such acconnt, the Company's carrent
account with the Bank shaill e the nominated account for the parpase of this Clanse. %{{n)

{11y Pending such pavment, Yold such proceeds and ofher monies upon-trist for the Bank,

(v} Except with the prior written consent of the Barik, not be entitled to withdraw or transfer from
any such account any monies standing 1o the credit of such acconnt,
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{o)

(F)

(e

()

Punctually pay all calls, instalments and other monies that may become duoe in respect of the

SECurTtes.

(1) Notexercise any of the rights and powers attaching to-any of the securitics in a manner which, in
the teasonable opinion of the Bank, may adversely affect the value of the SeCuTHy crénted by
this Diebenture, and

(11} prior fo this Debenture becoming enforceable, and subject 1o (p)(i) above, all rights and pow ers
attaching to the scourities shall be excrcisable by the Comipaiy or a5 11 may diredt,

(i Take all such necessary steps. and do all such acts tincluding the promgt pavment of any
appropriate foes and policing against any infringement of, ar challenge o, the intellectual
property) to maintain the value. subsistence and validity of the intellectual property.

(it} Where appropriate, use 1ts best endeavours to protect and safoguard the intellectual property from
and against theft; loss, destruction, unauthorised access, copying o use by third parties..

{1it)  Not wse. or allow to be used, or take any step in respect of any of the intellectual property in

any way which, in the reasonable opinion of the Bank, may atversely affect the value of it.

(i} Deposit with the Bank (and the Bank shall be entitled to retain) all deeds, cerfificates and other
documents constituting or evidencing title to the fixed r;hamed property (cxcept insofar as the
same are held, or required to be held by any thind paity in accordance with anv obligation
TaRking it priory to the security Créated by this Debenture).

(i) Onbeing reasonably required to do so by the Bank, and at the cost and cxpense of the

Colipany. - _

fa} Execute, sign, deliver and do-all things necessary {including, without limitation, the
assignment of all or any of the debis and the transfer of all o any of the secarities, to the
Bank or its nominee and the giving of any notices and effecting of any registrations) as
{and m such form as) the Bank may reasonably require. This s to perfect a legal
mortgage, assignment or other fixed security in favour of the Bank of all or such part as
shall be specified in such notice of the fixed charged property. or otherwise iomprove,
perfect or protect the security intended to be created by this Debenture or to facilitne the
exercise of any powers, anthoritics and discretions conferred under or in-accordance with
thiz Debentore,

{b)  Endorse, or cause to be endorsed, on any documents constifnting or evidencing titleto
the fixet charge property and give to-third parties such notices of the securily created by
this Debenture.as the Bank may reasonably require.

Bank's Powers

9.

{ay

Without affecting in-any way the Company's obligation under Clause §(m) above, the Dank shall
have the right atany time 1o fix plagues or other matkings to all tangible moveable property
corprised inthe fixed charged property or the premises in or on which spch property 1s siteated,
The plagues or other markings shall be in such form and with such wording as the Bank may
reasomably require indicating the Bank's imerest in such fixed charged property.

The Company shall not allow any such plagues or markings to be conceated altered or removed.
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18, {ay  Atany time before this Debenture is discharged (and whether or not the same shall have become
enforcenble), the Bank may, if and whenever, and so often as 1t shall reasonably think fi1, apply the
whale or any part of the monies from time 1o time standing to the credit of any account as referted to
in Clanse B{n) inor towards the discharge of the Debt.

{b} It maypay the monics mentioned i (a) above to the credit of any other acconnt nominated by 1t

(cluding an account apened by it for this purpose} as securily for any contingent or future lability
of the Company to the Bank:

When the Debenture bécomes enforceabie

11, This Debentore shall become endforeeable -

{a)y ifthe Debt is not paid or dischar ged W hu] due (whether on dermsnd, at agreed makdrity OF carlier as
the case may bed; or

(b} 1f the Company is in breach of any of the oblipations nnder this Debenture; or

{¢) ifthe Company shall enter into any composition or arrangeinent for the benefit of its creditors; or

{d} i any stepis taken for the administration or winding-up of the Company Gvhich ncludes, without
limitation, ineach case, the board of ditectors or the Company in general nmeeting, passing a
resolution for the same) except where, 'in the case of winding up, the Bank has consented in wiiting
for the:purpose of Teconstruction or amalgamation: or

(e} ila third party shall take possession of or a receiver shall be appointed over, or any seonred creditor
of the Company-shall seek to enforee his secunty in tespect of, all or anyv of the charged property or
any other cvent shall happen-which puts in jeopardy all or any part of the security ereated by this
Debenture; or

(fy  iflthe Bank, i ity reasonable discrétion, considers that any claim maxy be ade against the Bank
under any bond, guarantee, indemnity ot othet contingent lishility issued or entered into for any
liabilities of the Company, or '

(g if any other event shall veour which has been agreed by the Company and the Bank as an event npon

 the occutrence of which this or any other secnrity for the Debt shall be enforceabie.

If any of the:above should ocour -
(1} the powers of sale and of appeinting a recciver conferred by Section 101 of the Law of Propery
Act 1925 shall immediately arise and becomie exercisable by the Bank frée from the
restrictions contained in Sections 103 and 109 of that Act; am:i
{11 the powers of leasing, or agreeing to lease, or of accepting or agreeing to accept surrenders of
leases (conferred by Sections 99 and 100 of the Law of Property Act 19255 shall frnmediately
become excrcisable.

These powers-are available to the Bank whether or not the Bank shall then be'in possession of all or gy
part of the charged property. The Bank may grant a lease at a premium and for any length of term and,
generally, without the necessity for the Bank to comply with any resirictions imposed by, or other
provisicns of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression “miortgagor” shall inchide any perscus deriving
title under the Company and Sub- Sections 9 {18} and 100 (12) shall not appiy),

Appointment of Administrator or Becelver

12 {a) The floating charge created by this Debenture is intended 1o be a qualifying floating charge as

defined by paragraph 14-of schedule B1 10 the Insolvency Act 1986 (inserted by section 248 of and
schedule 16 o the Enterprise Act 2002).
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{d}

{©)
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i3. {a}

{

Al any time after having been requested 1o do so by the Company, or after this Debenture has
become enforceable (and whethier or not any of the events mentioned in Clause 11 are continging),
the Barik miay appoint by deed or by writing under the hand of a duly authorised officer of the. Bk,
oF Dﬂlﬂﬂ‘&l& imy one or more persons 1o be Administrator (" Adminisirator”y or Recelver
{"Receiver™), These expressions shall, where necessary, include any person sobstituted as
Administeator or Receiver of all or any part of the charged property. The Bank may somilarly
appoint 4. Recever at any timg after having being requested 1o do so'by the Company.

The Bank may (5o far as it is Iawfully able to do so) from iime 16 Hme by deed or by writin g under
the'hand of a duly avthorised officer of the Bank, or otherwise, remove anv person appointed fo be
Administrator or Receiver and may in a similar way appoint another in ks place.

If at any time two or more persons shall told office as Administrator or Receiver of the same
property, each one of them shall be separaiely entitled (subject to any contrary direction in the
appointment) fo exercise all the powers, authorities and distretions conferred on them.

The power to apphint a Receiver shall be in addition to all statutory and other powers of the Bank
undér the Insolvency Act 1986 and the Law of Property. Act 1925,

The power to appoint an Adniinstrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appoiniment in respect of all or any part of the char ged property.

The Bank shall not. nor shall the Administrator or Receiver. be lisble to account as mortgagee in
possession in respect of all or any of the charged property nor be liable for any loss upon realisation
or for any neglect or default (unless wilful) of : any nature whilsesver in connection with all or any of
the ¢harged property for which a mortgages in possession might as such be lable.

All reasonable costs, vharges and expenses properly incurred by the Bank or the Administratar or
Receiver {including its imternal manigement and administration costs aud the cost of any
procecdings in relation’to this Debenture or the Debt) shill be paid by the Company.

14, The Admmstrator or Receiver shail be the agent of the Company and the Company shall be responsible
for his acts and remuneration as well as for any defaulis committed by him.

Powers-of Sdministrator or Receiver

15, The Administrator shall have the statitory powers in schedule 1 of the Insolvengy Act 1986, The
Recerver shall (subject to-any liniitations or restrictions axpressed in the document appointing Him but
notwithstanding any restriction or imitation binding on the Company under this Debenture or any
winding-up or dissolition of the U pripany or any analogons proceedings in any jurisdiction’ have afl the
powers (a8 varied amd extended by this Debentore) conferred on receivers by the Insobvency Act 1986 and
the Law of Property Act 19235 and {without-affecting the.above in any wiy) the following powers: -

12y

(i} To scll, transfer, assign, convey or grant, accepl surrender o vary, ferininate or surrender Teases
of or in exchange and enter into or tefminate teases of any of the charged property; and

(it} inany other wav to dispose of, or deal with, all.or any of the charged préperty in respect of
whichi the Receiver is appointed (or agree anv of the saftg). in either case in sach a way and
generally on snch terms and conditions as he reasonably thinks fit.

Any tfansaction mentioned above may be for such pavment or other consideration as the

Administrator or Récéiver shall think fit. This is so whether for a lump sum or a consideération

payable in inslalments and whether for-cash or otherwise. In the case of the latter, it shall form fart

of the charged propeny and be charsed with the pavinent and discharge of the Debt,
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(k)

it

ih

(k)

{1
(n)

Fixtures and plant and machinery may be taken and sold separately from the premises 1o which they

are fixed {or in which they are contained) without the consent-of the Compeany being obtained or

DECESSAry.

T take possession of, collect and get in, all or any of the charged property i respest of which the

Receiveris appoinied and for that purpose to-make such demands and take any proceedings as the

Recetver shall reasonably think i,

To-curry on, manage, develop, reconstimct, amalgamate or diversify (or agree the same) any trade or

business (inchuding farming) as has from time 1o time been carried on the whole or oy partof the

fixed chareed propériy.

{1} To make any arrangement or compromise between the Company and any oiher person which 1he
Receiver may reasonably think expedient.

{11} Totake, defend or participate in any procecdings (including, without Linitation, arbitration

proceedings) as the Receiver may reasonably think expedient,
To make, effect and complete such improvements, development and Tepairs to-any of the charged
property as the Receiver may reasonably think expedient.
To make calls {and toenforde payraent of them) conditionally, or unconditionally, on the members
of the Company n respect of any uncalled capital with the benefit of all the powers in the Articles of
Association of the Company conferred on the Directors,
To appoint managers, officers, servants, workmen, nomingss and agents Tor any of the purposes
mmentioned in this Clause 13 at such remuneration and for such periods and on'such terms as the.
Recerver may reasonably determine,
If the Receiver thinks fiz, but without affecting the indemnity contained in Clamse 73 below, 10 effect
with any insurer any policy of policies of insutance cither in licu, or satisfaction of, o in-addition to,

such Inderirdy,

To delegate by power of attorricy, or in any other way, fo any person or persons approved tn writing
by the Bank, all or amy of the powers, authorities and distretions which are for the time being
exerczsable by the Recedver under this Debenturs:

(i} to promete the formation, or otherwise acquire the share capital of gty body corporate with a
view to such body corporate becominga subsidiary of the Company or otierwise;

iy to purchase, lease, or otherwise acquire any interest in all or any of the Company’s undumkmg
and property,

(i} 1o carry onany business in succassion 1o the Company or any subsidiary of the Company;

and iy each case, as the Receiver may otherwise reasonably think fit,

To apply for, and otherwise take such steps as the Receiver may consiler reasonably necessary or
desirable o obtaie (i the name of a nominee or otherwise) such licences, consents, permits and
approvals as the Recaiver may reasonably think expedient.

To make clections for value added tax purposes as the Recever may reasonably think fit.

For any of the purposes autharised by this Clause, to raise money by borrowi tg frome the Bank or
from any other person on the secrity of all or any of the charged property in respect of which the
Receiver i appoimted.

(i The Receiver may raise money as mentioned above onosuch werms (including, if the Bank shall
consent, terms under which such security ranks in priority to all or any of ihe security created
by this Debenture) as the Receiver may reasonably think At and

(i} the repayment of all such mionics #nd the pavment of interest on fhem and related costs.
charges and expenses, shall be treated for all purposes as expenses properly payable by the
Rﬁcei’t gr,
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To do all such other acts and things as the Receiver may reasonably consider to be incidental or
necessary to any of the matters or powers mentioned above or which the Recsiver Tawful Fomay or
can do as agent for the Compariy.

To exercise any of the above powers on behall of the Company or on the Recoiver's own behalf or, in
the case of the powers contained inparagraph (D) above, on belialf of the Directars of the {ombany,

Subject to.claims having priority to the security created by this Debenture, all monies received by the
Recerver or {on any exercise by the Bank of tts erdorcement powers undet this Debenturs) the Bank, shall
be.applied in the following order, -

fay

(b}

(e

In payment of 4ll reasonable costs, charges and expenses of, and incidental to. the appointment of
the Recesver and to the exéroise of all or any of (he powers of the Receiver or the Bank and of any
other ontgoings properly payable by theme. This includes, witkont linntation, the repayment of

-mories borrowed as referred to in Clavse 15(m) above and the pavment of intercst and related costs,

charges, and expanses (to the extent that the Bank has consented to the same berng secured in
prienity (o the security created by this Debenture) and a1l amounts pavable by the Bank 1o the

‘Receiver under any order of anv court or otherwise.

In payment of remuneration to-the Recerver at such rate as may from fime fo time be agreed between
the Receiver and the Bank.
An pavment 1o the Bank,

Power of Attorimey

17

{ar

()

The Compary irrevocably, and by way of security, appoints the Bank, any Regeiver, and any
Adrminisirator appointed ‘m the Bank and each of their respective delegates, jointly and also
individuaily to be the attorney and altorness of the Company. Any atrorney is auhornised by the
Company to do-all things which the Company may b required 16 do under this Debenture. This

includes (without Himitation) that which the Bank, the Receiver or the Administrator (or any such

delegate) may

{1} consider neCELsaTy or appropriate for, orin cotinection with, the-improvement. perfection or
protection of the scourity intended 16 be created by this Debenture; or

(ify  the exercise of any of the powers authoriiies and discretions conferred woder it.

The Company ratifies zmd confirms (and agrees o do.sod whatever any such attoriey shall do, or-

atternpt to do, i the exercise of all 'or any of the powers. authoritics and discrelions mentioned above

or under this power of attorney. This power of aworney is o seiire the performance of obligations

owed 1o the donees within the meaning of the Powersof Attorney Act 1971,

Bank has Powers of Administrator or Receiver and other powers

18,

{1}

(i1

Gy

Without affecting any other powefs. authorities and discretions of the Bank, all or any of the powers,
anthorities and discretions conferred upon the Adminiétrator o Receiver (whether anising wnder this
Debenture or otherwise) may also be exercised by the Bank at any fime after this Debendure bas
become enforceable. This is so whether or riot an-Administzaior or Receiver has been appointed.
‘The Bank shall alse be entitled o delegate by power of attorney, or inany other TN, o sy
persont or persons all or any of s powers.anthorities and discretions.

No such delegation mentioned above shall prevent the subsequent exercise of the powers, anthorities
and discretions by the Bank #self or prevent the Bank from making any subsequont delegation of
them to some other person,
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14,

22

{ivi The Bank may revoke any such delegation at any time.

Atany tme after this Debenture shall have becone enflorceable, o afler any powers conferred by any
interest having pricrity to the séoority Greated by 1his Debenture shall have become exercisable, the Bank
iy redectn such or any other prior interest or Arrange the transfer of it to itself. It may seitle and pass
the accounts of any third party conceried and any account so seitled and pessed shall be conclosive and
binding on the Company. All monies paid by The Bank to the thitd party in accordance with such
accouits shall as from such payment be due from the Company to the Bank on current account and shall
bear interest and be secured as pareof the Delst,

The rights and remedies of the Bank vnder (s Debenture are i addition 10, and not in substitution for,
any -nights or remedies provided by law,

Thie restriction on the right of consolidating mortgages contained in Section 93 of the Law of Propenty Act
1925 shall not apply to this Debenture.

(i} Ifthe Company at any tiwe Tails to perform and observe the ferms, and cbligations contained in
this Debenture, the Bank may (but without being under any duty 1o do 50} take sech steps as in its
reasonable opinton may be required to remedy such faihwe; and

(i) This includes, withont linmitation, making any pavment,.and for the purpose mentioncd in (1)
above, the Bank and is agents may ester upon any land of the Company withowt being reparded as
having entered into possession of it

Indemunily

23

Thi Company agrees to fully indemnify cach of the Bank, the Administrator and the Receiver fromi and

~against all and any Hability they might incur in the exercise for apparent excrcise) of any powers,

authorities and discrétions under or in connection with, this Debenture. (with the exception of fravd or

“wilful defindt 6o the part of the Bank, the Administrator or the Receiver, but only to the exient commmitisd
“by any of them) or ary fulere by the Company to comply with aby of its obligations under this Deberiture.

Brotection of Purchasers

24,

No purchaser orother person dealing with the Bank, the Administrator or the Receiver (or any of their
respective delogates)

(i3 shall be bound or entitled 1o see or enguire whether any power, authority or discretion wnder this

Debenture hias arsen or become exercisable;

(i} beconcerned with any notice to the contrary of to see whether any delegation shall bave lapsed for
any reason or been revoked, or '

(#11) be bound or entitied to concern himself with the procesds ol any sale or other dealing.or be
angwerablé in any circumstances for the application of the said proceeds.

Pavment of costs, charges and expenses

35

The Company shall reimiburse 1o the Bank on derand on 4 full indemnity basis, all costs, chares and

‘expenses (ncluding, withont limitation, ail-amounts reasonably determined by the Bank fo be necessary to

cornpensate it for internal management or administrition costs, charges-and expenses) properly incurred

by the Bank: -
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(1} 0 ensaning this Debenture is effective;

(it} inconnection with the improvement, perfecction or protection of the security created by this

Diebentore

(it} - in the exercise of any rights; remedies, powers, anthorities and discretions conferred under, ot in
comnection with this Debenture {togethior with any value added tax or similar tax charged or
chargeable 1o respect of if).

Al such aniouiits shall be debited to an accounit in the name of the Company. Until they are reimbursed

they shall bear inferest at the rate of three per cent per annum over the Barnk's Base Rate from time o (ime

calonlated and compounded monthly and/or according to the Bank's then current practice and shall be

pavible on demand. They will be secured as part of the Debt by this Debenture.

Independence of Security

26, {a) This Debenture shall be in addition to, and imdependent of, every other security which the Bank may
at any time hold for any of the Debt secured by this Debentuze.
(b} Mo prior security held by the Bank overall or any of the charged property shall merge i the seourity
‘creaied by this Debenture.
{cy This Debenture shall remain 1o full force and effect as a continuming secnrity unbess and until the
Bank discharzesit.

27. {ay I the Bank reccives notice of any subsequent charge or pther miterest affecting all or any of the
charged property, the Bank may open a new account or accounts for the Company in its hooks.

(B Ifthe Bank does not do so, it shall be regarded as having done so unless the Bank gives express
written notice to the contrany fo the Company.  Nofwithstanding any appropriation by the Company
to the contrary,-as from {he time of receipt of such notice, all payments made by the Company 1o the

_Bank {other than those deali with under Clause 8G1)) shall be treated as having been credited to a
~pew accouit of the Company. Such paviments will not be applied m reduction of the amount due,
pwing o7 incurred from the Compasy 1o the Bank at the tinte when it received the notice

i
ot

(a3 All momes received, recovered or realised by the Bank under this Debenture (including (he procesds
of ativ conversion under Clavse 30 below) may, in the reasonable discretion of the Bank, be credited.
to any suspense or impersonal acconnt.

() They may be held in sech account for so long as the Bank may think fit pending the application from
‘Eﬁn‘e‘: o *’aim r::sf sw::h mmﬂins ar‘xd a!'l aicmed interest '{*ﬁ the rte, if any, wmed i !‘ﬁiing"hcm‘aﬂn the

28 The Company warves- any tight of setoff it may have now, or gt any time-in the fetarg, v respect of the
Debt (including sums payable by the Company under this Dibiniure),

Currency {onversion
30 (a)y For the purpose or pending the discharge of the Diebit, the Bank ey convert any mionics received,
recovered or realised by tie Bank under this Debeniure (inchiding the procesds of any previous

comversion under this Clavse) from their existing currency of denomdnation. into such other currency
of denomination as the Bank may reasonsbly think fit.

Debenture Db (11/06 Revision) Hof 20 Bank's Rell SOGUGTRO084K



{by Any such conversion shall bo made at the Bank’s then prevailing spot seifing rate of exchange for
guch other curtency against tho existing cusrency.

fcy Each previous referentein this Clanse toa curtency extends to Rmds of that curzency and, for the
mvoidance of doubt, funds of one currency mav be copverted info differént funds of the same
CHITENCY.

Drealings with you and others

3L The Bank may, inifs discretion, grant time, or make any other arrangement, varkation or relense with any
person o persuns not party 1o thes Debenture (whether or not such person or persons are jointly ligble with
thie Company) in respect ol any of the Debt or ol any offier segurity forit, 1038 doss, # will not inany way
affect either thes Diebeniurs or the hability of the Company for the Debi

Bank's Right of Set OfF

32, In addmon to all rights of set-ofl conferred by law, the Bank may set-off any money standing from time fo
time fo the credit-of any accoudt the Cowpany has with the Bank against the Debi.

Preservation and Retention of Security

33, {a) Anyseftlement, dischares or release between (1) the Company and (i) the Bank, the Administrator
" or the Recerver (the "Relevans Persands)”) shall be condlitional apHt o security gives, or payment
-miade; 1o the Relevant Persori{s) by the Company (or any other person) being avoided or Teduced asa
result of any provisions or enactments relating to mﬂc}iwnm for the time being in force in any
Junsdiction: _ -
(b} Inthe event of such security or paviment being avoided or reduced, 1he Relevam Person(s) shall b
entitled to recover the value or amount of such security or payment from (ke Conmpany subseduently
as if such-settloment,. discharge or release had not ooonired

34, (a} Motwithstanding any other provision of this Debenture, or any relcase, sertlement, discharge or
- arrangemient given or made by the Bank, the Bank may retait the security created by this Drebentaré

(and all documents evidencing 1ile to the charged PEODEITY OF Any parl af it deposited wiils it)
following the payment and discharge in full of the Debt for a period-of two vears and one month affer
such discharge.

by I at apy time during that period. any step s 1aken forthe Admjﬁiéﬁ‘mﬁﬁm_m winding-up (whether -
voluntary-or compulsory) of the Company or any analogons proceedings shall be commenced, the
Bauk may continne to retain this sceurity and the documents mentioned above for such further
period as the Bank may reasonably determine.

{2y The secority crested by this Debentire and decoments relating to it shall be-decmied to have
continged to have been held ag seeurity for the Dbt '

Notices Governing Law and Jurisdiction

35 Without affecting any ofber lawiul method of service; any demand or nofice 1o be made or given by the
Barnk o the {‘ﬂmp’lm (mﬁiudmg without Yimitation, g demund for payrent of all or any of the Debt) miy
be mads or giver by any manager or officer of the Bank or of any branch of it:

{iy By letter addressed 1o the Coripany and delivered to any afficer of the Cmmpam at any place or sent
by firsi-class post to, or left at the registered office of, the Company or any place of busingess or
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(a)

Wb

activity of the Company last known to the Bank If sent by post 1t shall be regarded as having been
made or given at noon on the second day following the dav the Tetter was posted. '

By fax or pther dlectronic means 1o the faxmember or electronic mazl address of the Company fast
kenown 1o the Bank. 1 shall be regarded as having beéen madeor given at the time of transmission:

This Debeniure will be governed by and construed in-accordance with Brglish Taw and sl claims
angd disputes {including non-contractual claims and disputes) arising ont of or in connection with this
Dichenture, its subject matter, negotiation or farmation will be determined inaccordance with
Ernplish law,

Both the Company and the Bank submil fo the non-exclusive furisdiction of the courts of England
and Wales in relation to all claims, dispiies, differences or other matters (ncluding non-contracioal
chaims,-dispuies, differenices or other matiers) arising oyl of or in connection with this Debenture.

Bisclosare of Information

37

The Company consents to the disclosure by the Bank of any information abowt the Company, this
Debenture, the charged property. and the Debt: -

(a)

(b}
()
(d}

(e

foany person to whom the Bank has transferred, or proposss of may propose to transfer, all or any of
s rights vardér this Debenture and/or the Debt-and to any rating apencies and any advisers o the
Bank in connecton with such fransfer, and/or

to-any person with-whom the Bank has entered info,-or proposes 1o enier inio, any contractual
arrangements in connection with this Debentare andfor the Drebit, and/or

to-any Company within e HBRC Group bemg HSBC Holdings plc and its assogiated and subsidiary
companies from time to time, or any of ifs or their agonts; andfor

any insurer whois to, or who proposes to, provide insurance o the Bank in respect of the charged
property, this Debenture andfor the Debt; andior

to any ofher person to-whom, and to the extent that, such information 15 required 1o be disclosed by
any applicable law or regulation.

Fransfer of Rights

38,

fa)
(b

)

(d

1e)

{43

The Bank may transfer all or any of its rights under this Debenture and/or the Debt to any person at
any e

IFthe Bank transfers all or any of ifs rights under this Debenture and/or the Diebt, the Company's
rights nnder this Debenture and/or the Debt (as the case may be) will stay exactly the same,

The Company will be bound to-any person to whom the Bank transfers any such rights. That person
will have the Bank's powers and righis so far ag the Bank transfers these o that person. The Bank
w1l be released avtomatically from its obligations to the Company so far as that person assomnes tlhic
Bank's abligations.

The Company will ai the expense-of the Bank or the person to whom the rights are transterred, do-
anvihing reasonably requesied by the Bank to effect a transier of all or any of its rights under this
Deébenture and/or the Debt:

The Company will ot transler-all or any part of fs Tights wider this Debenture and/or the Debt
without the prigr written consent of the Bank,

Anthese Transfer of Rights provisions and in the Disclosure of Tiformation provisions abovi

(i) the tern transfer means sale, assignment aod/or transfor,
(ity the term rights means nights, benefits and/or oblgations, and
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{iti) the torm person means any person, trust, fund or ather entity.
The Bank's written consent and reasopable requirement

39, {xy Where the words "without the Bank's wrilten consent” appearin any Clause, the Bank w11 siot
' umreasonably withhold consent. The Company agrees that {tis reasonable for the Bank to refise to

consent t¢ something if, 1 the Bank's reasonable opinion, i adversely affects or might affect:
i the Bank's security under this Diebenture and its-ability to enforce it
(iiy  thevalue of that which is-secured to the Bank and its ability 1o sell the same;
iy the Bank's ability to recover the Debt: or
{1v)  the assessment of the value of this Debenture asan asset of the Bank,

(by Where the words "the Bank reasonably requires” appear in-any clanse, the Company-agrees that is
reasonable for the Bank to require something if, in the Bank's reasonable opinion, i will or might
-assist i
{1y the preservation of the Bank's security under this Debenture or the valoe of that which is seeured

byt or

i1y the Bank's ability to recover the Debt

Severance and Modification - Unénforceability

. (ay fany of the Clauses (ot part of a Clanse) and/or any of the paragraphs {or part of a paragraph)
becomes invalid or unenforceable to-any way under any law, the validity of the remaining Clanses
for part-of a Clause) or paragraph (or part.of a paragraph) will not in any way be affected or
ampaired.

() Ifany invalid or unenforceable Clause or paragraph mentioned above {or part of ¢ither) would not be.
invalid or unenforcedble ifits fofm or effect were modified in any way, if shall be deemed 1o have the
“modhified form or effect so Jong as the Bank consents.

interpretation

41 {a} ‘The expressions -

{3} "the Company” shail includs any person from time to time deriving title under the Company.

{11y "the Bank” shall include its successors and transferees and in both cases to the extent of their
respective rights and benefits (including, without imitition, any person in whom onder the
laws of such person's place of incorporation all or substantially all of the assets and lisbilities
of the Bank become vested),

iy emvironmental laws" inclodes alf spplicable laws, regulations and directives {and all notices,
circnlars, orders. Judgements and decisions of anv court or other competent anthority in any
‘risdiction) concerning the pollution or protection of ihe environment or the health of
humans, animals or plants. This includes, publicand workers' health and safety, the
generation, use, treafment, Storage, transportation or disposal, or discharge or release into the
environment. of any chemicals or other pollutants or confaminants or industrial, radicactive,
dangercus, toxic or hazardous substances or wastes (in whatever form and including noise
and genetically modificd organisms).

{ivi  "envirenmental permits” means all permits, licenses, consents, approvals, certificates and’
other authorisations (inchuding all conditions applicable to them) required under anv
crviromnental laws,
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(v} "holding company® "subsidiany” and "subsidiary nndertaking” shall have the meanings
respectively set oot in the Companies Act 2006 (as the samé may be amended, varied or
replaced from time 1o tmed.

by Any reference o a person shall include anv person, company. corporation, body corporate,
government, state (or ageney of a state) and any association or partnetship (whether of ot having
legal personality) of any of these.

(¢} Any reference 10 any statute or any section of any statute shall be regarded as including reference in

any statatory modification or re-cnactment of 1t for the time being 11 force,

(dy Relerences to the singular shall melude the plural and vice versa, the use of the male pronoun shall
“include the female and neuter; the use of the peuter pronoun shall indlade both the miale and the
female,

fe)  The headings are used for guidancs only,

Company™s comphiance with Memorandum and Articles of Association
pany . _

4, The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum
and Asiicles of Association.

[N WITNESS this Deed has been exeonted and is intended to be and s delivered o the date first meniioned
abovi.

The First Schedale reférred to above
Part 1
{Frechold and/or leasehold land)
Registered Title

All the property(ies) cofnprised in the following title(s)y ot HM. Land Registry:

Unregistered Title

AlL the property(ies) now vested in the Company and comprised i the Deed(s) referred to below

Part2
{Prior smortgages or other matiers relating to the propesty described abovey

The Second Sthedule referved o above
[Chattels andfor other properiy)
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This Deed'is an important Jegal document. FISBC Bank ple strongly recommends that you seek the
Cadvice of your solicitor or other legal adviser before signing this Deed,

Bigned as a deed by the Company acting by

Stgnature { REDAC TED } ~ Ihrector

Name in full -"ég%r el WWW MWW '

{Block letiers)

In the presence of: _ .
Full name of witness W Yalbpas T waadS  Witness

{Black letters)

Sigrature of witngss { REDACTED }

Address:

{REDACTED)

Clecupalion:

For and on behalf of HEBC Bank ple

Debenture Db (11406 Hevision) 19 of 20

Bank's Ref: SCOUSTRUUET4K



NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day of two thousand and
BETWEEN (1) HSBU Barnk ple {"the Bank™

and {2}
{"the Company™)

Witnesses that the Bank hereby refeases to the Company all the property niow comprised in or charged by the within
written Diebenture from all monies secured by and from a1l claims and demands under the within wrilten Debenrare:

In witness whereof this document which is intended 1o take effect as a deed has been duly executed the day and vear
first before writtem

SIGMED AND DELIVERED

fignature)

-as the attorney and on behalf of HSBC Bank ple
it the presence of

Full name of withoss

Signature of wilness

Address

Occupation
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