Companies House

MRO1 e

Registration of a Charge

Company name: NEWSTART SERVICES LIMITED
Company number: 04209052

X62M7GHS

Received for Electronic Filing: 20/03/2017

Details of Charge

Date of creation:  16/03/2017

Charge code: 0420 9052 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4209052

Charge code: 0420 9052 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2017 and created by NEWSTART SERVICES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th March 2017 .

Given at Companies House, Cardiff on 21st March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated W Mp el

| Checker's
L dnitead

Mowstprt Services Dimited

HSBC Bank ple

Debenture

Registerod at-the Uompoies’ Registry on the
Laaval

Form of charge filed ot HM Land Registry under reference MDT0E2)

Drebenture TH {1106 Revisiony bl 20 Fank's Rel BCS042338003K



This Debenture by way of deed made the Py

diw of

Between (1) Newstart Services Linnted
Mupuber 04209052 {(The " Company™y and

Dehonture us securite Tor the Db
3 This Debenture shall be security for the payment and discharpe of the Debi mentioned in Clause 2 below.

Z. The Trebt is all money wid Labilities whatever, whenever and however incurred whether now or o the
future duc. or becomime due. from the Company 1o the Bank {"the Debt™);

Tliis includes; but is not limited 1o,

v overdralts, Joans-or other Tacilities and fortheradvances of money:

by pusrantees snd indemriiiies to the Bank and any of the Company's oflier contingent habilitics;

(o) discount, commigsion and otlier lewlul charg pes and expenses;

() interest inaccordance withany dgreement between the Company and the Bauk and, i there wno
agreement, interest on any money and Habilities due from the Company at.an srmal rafe of 3%
above The Bauk's hise rate from time 10 time computed and componiided monthly and/or according
to the Hank's (hen current prictice, litgrest as-above applics before and after any demind or
Judzement;

foy.  money agreed 1o bie pald by the Company under Clamse 25 below.

The Agrecment to pay the Debit

3 The Company agrees o pay and dischiarge the Debt when the same s dug 1o be paid. and discharged. 1t
wcknowledgos thint the Debt shall, in the absence of express wrillen agreement by 1he Bank to the contrary,
be dut and payable o the Bank upon demand,

4 The Company, with fult title guarantee, and as seourity for the paviment and discharge of the Tiel,

clarges-

(a} By way of legal mortgage all freehold {including conunonhold) and leasehold Vod aow vested inthe
Compiny ogether witl afl boildings fxres, fittireges and Tixed plant and machinery now oral any
timae afterwards on it Thiz includes (without limitation) the bind described or referred 10 m Part 1ol
the First Schedule below subject only 1o the other mortgages or maiters (il any 3 nentioned in Part 2
of the First Schedule below,

(b By way of first fixed charge, the chattels (uchuding all additdns and improvements to, and
replacements of them frony ime 1o time), securities, intellectunl property and/or other property
mentioned i ihe Second Schedule below.
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(€] By way ol first fixed charge {except as already charged above): -

i) Al the present and mm;c right. fitle s interest of thi H)mgmm in or o any fechold
{including commaonholdy or leasehold tand or other immovable proporty w hercver sHuated
and wil fixtores, Tittings &nd fixed plant and mochinery now or at any Hne aftervards on 41,

(i1 AdLchanels now or gl any tine afterwards hdmw ig 1o the Conpany. This excludes iy of them
for the time being Torming part of the siock in trade or work-in-progress of the Company or
which are, for the time being, othierwise effectively charged by way of Tegal mortgage o fixed
L.[l&i}_.l,, by this Debeninre.

{1ty e benelit of all rights, lidences. grarandees. rent deposils, contracts, dectls, undertakings
{;u{i warraniies relating toany land or other property mentioned above andfor to any irade or
business from {ime to fime carried on by the Company.

(v rATl Book debls and other debts and mionetars claims and gy rems, licenge fees or other paviicnts
due Trony iy Tossee, Toonseg or oocupier of any inmmovable property wherever situatal now or
at oy e afiorwards due owing or incurred o the Company, o addition, the full benefilof
all guarantees and securitics for them and all biens, reservations of hitle and other rights
enabling the- Company to-caforce any such b cdbis or laims {collectively catlod the "debis™),
“Thit excludes snch débts and claims (T anyyas the Bank may from thine 1o time have a,g.,,tmi
in writing with the Company which shall not tbie subiect to s fxed charge and also such
debis and claims asare charged in accordanice with paragraph (v) bekow.

(vd  Any eredit balance-on dny account of the Company with the Bank.

{vit Any eredit balnee om any account of the Company with any bank (other than the Bank) or
oilwr person.

tviny Al goodwill and uncalled capital for the tme being of the Company.

fviidy Al stocks shares, debentures, bonds, loan capital and pther secorifics of any description of
any other porson Gocloding. without Hmitation, any subsidiary or subsidiary mndertuking of
the © m!imnw i addition.

E__a}_ A1l riehis to subscribe lo-or coitvert other securitios into or stherwise acgquire any such
ectiriies now or at any dme afferwirds belonging o the Company,

(b all dividends, interest and other income and all other rights of whatsocver kind deriving
Trom or incidental 1o,y of these (together with any securities mentioned inihe Second
Sehednle below, eollectively called, the "securitics”).

iy Al foters paiem, ilfiduﬁml«,a service marks, designs, niility models. copyriglis, design rights,
applicifions for registration of-any of thew and il right to apply for then i any part of the
world, o addition, moval gights, tnventions. confideniial information, kndw-how and rights
of wsimilar nature ariging or subsisting anywhere. in.the world in reldtion to all or any of the
above (whether registered or unregistercid) now oral any time afterwards belonging (o the
Company (together with-any of the sune mentioned in The Second Schedule below,
colectively called the "imiellectual property™).

%) Al policies of life insurance or assurance and @il nights sl claims 1 which the Company is
pow, or pry alany e aficrwarnds, beconte eititled in relation 1o the pr oceeds of them or of
anv other policies olinsnrance of any discription (inchuding, witliowt 1 titation, 1lie
Htirances mentioned i Clawse 302) below),

{x11All riglins and other propenty to which the Corapany s now, oF ey at any Hineaflervards,
Become entitled asa resull ol or in-comnection with, any proceedgs threatencd or
commenced wnder The Tnsolvency Act 198G or any simifar legisiation in any jurisdiction.

Gty The benefit of all agreements forthe provision by the Company to-any person ol dny loanor
cradit of other financial accommodation of any description {includimg, withowt Timitation, gy
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faance leases and hive or Bire-purchass agrocments) now, or at puy time afterwards, entered
umto by the Compary.
(xitf) The procecdsof sale of any property meaticned above.

(dy By wayof Hoating charge. all the undertaking of the Company and all ils property shtstdver and
wwheresaever both present and folnre, This will sst inctude any part of the same which is, for the
time being. sffectively clurged by way of legal mortpage or fixed charge by this Debenture and
recogmised as effeciively sacharged under the Taws of the jurisdiction.in which the same 15 situated.

The property referred 1o in paragraphs (a3 (b) (¢) and (dy above is collectively called the “"charged
property . The property referred 10 in paragraphs (a) (b) and (c) @ togethierwith any property o the time
being effectively cligrged by way of fixed charge by the application of Clanse 5 below) 1s collectively
cilled the "fxed charped properts”.

Bank's ability to convert Flosting Chargpe

5 The Bank siny. by notice i writlng 1o the Compary. convert the floating ©
abiovie into 4 Tiked charge inrespect of sneh of the property of the Company
notice: 1 may do so,

(it ifon ke happening of any of the events mentioned in Classe 11 below? or

{ify it appears 10 (he Bank that such property is m danger of seizare, distress, diligence orany other form
af legal provess-or-{nat the s, sndfor the scourity now created in respact ol it 18 slberwisean
ey [:m‘.d} ,

In ctther ovent, the abilityof e Company {o deal m any way with snch propoerty shall cedse

except to the extent that the Bank may otlicraise agree in writing.

we created by Clause-3(d)
as may- be. smuhud in such

Resiviciions 0 Company

£ The (“mupm;\' ghall mot, except with the prior writter consent of the Bako -
{a) exvi, or atiompt 1o create, oy allow o subsist over all or any of the chirged property, any morigage,
]mlm tien, pledge or other secur ity oilier than this Debenture und the mortgages oF n wigrs (O anyy

mentioned. in Part 2 of the First ¢ Sehedule below! of

thy atlow iy taneible proporty, forming part of the fixed charged property; 1o feave the possession of Thie
Cormpany: (except Tor the purpose of necessary repair o mainlenance: or o b used by amy person
wther that the Company or {or any purpose other than in connection withthe busingss of ihe
Corapany or

) release. exchange. compound. setofLogrant tme or agree to any. ather arrangement in respect of, or
1oy other way deal with, all or any of e debts except o expressly atlowed by this Debinture or

{dy  part with: hire, lend, sell, assign or dispose of all, orany part of Tor sny night. tille or intorestin); the
fivexd charecd property or dil, or {except by g sale Or dispospl m the ordinary course of the - Company
business and for the purpose of varrying on the same) wy partof the remminder ol the charged
propey.

Lamd Registry Restriction
7. [ respect of any part of, or interest in, the fixed charged property title to w Bich is or bocomes registered at

WM Land Repisiry, the Company applies to HM Clitef Land Registrar to ender the: following restriction o
the Proprictorship Repister of the titke o all such propenty: -
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"Nao disposition of e registered esase by the proprietor of the registered estate 15.1o be regisiercd without
.

aowritien consent-signed By the proprictor Tor the time bedug of the chargerdaled 2 5 07
I favour of the HSBC Bank ple referred o i the Charges Regster”

Company's Qhlizationy tothe Bank-

5. Tintil this Debenture is-dischiarged the Company-will: -
a0 hsnre:and keepinsured. the charged property withosueh insurer and against such risks and
sueh amounts dnd otherwise upon such terms-as the Bank may reasonably require. 1fthe
Bank roeakes o requirpment, ther in accordance with accepted prudent bugingss practice lrom
time i time in respect of propertyof the same type.

iy Punctuatly pay all premioms and other monics necessary for keeping up such INSHTANCCS 0T a0y
olher insurance referred (o W Clivse 4(C)(x)

{itiy See thet the interest of the Bank is noted wpon all policies of snch insuramee or (if the Bask
reasonably so regquires) that the-policy is held in the joint names of the Company and the
Bank.

{iv)1f the Bank reasonably requires, produce 1o, or deposit with, the: Bank afl such policies and the
receipts for all premiun and other payments necessary for effecting and keeping up such.
polivies.

) Promptly nitify the Bank of amvihing which nsay give rise 107 claim under such policvtiesy and
ensure That nothing is done or not done as a consequence of which any such polioy mighi be
adversely affected or whiclimay-increase the preminim pavable,

ey Notily the Bank prior 1o mkuw any steps o open an account with any bank (other than the Bank)
or other porsa,

i apreed cwhisiher or i this Debonture shall H eve become u‘aﬂuzcmbk} that; -

(1 The Bank may (but without being wader any duty to do so and i1t rensonably considers it
pecessry odo 5oy isell effect such insurances,  H O does:so, the Company shill be linbileto
the Bank Tor the exponses Incured by the Baak Indoing so.

(ity Al sums atany e payable ender any such policies o insurance shall (sabject o any prior
rights and elaims of ariy third party) be paid to the Bank. I the same are not paid direcily o
the Bank by the insurérs then the Company shall be trusiee of thent for the bnefit of the Bank
and shall account to the Bank accordingly. The insurance monics shall at the option of the
Bank be apphied (sutject to Clause 28 below) in or towirds thie payment or discharge of the
Do orin making good or recouping expenditure in respeol of the loss or daniags for which
spch monies are received,

(% {1 Keep all buildings on any land charged by this Debentare and all fixtures and plant and
machinery on and in them {and all othier wngible property comprised in the charged property’)
by ood and substantial repair and condition.

(it Whicnever aiy of the said buildings. Tixwures, fittings or plant and maclifery are destroved,
;ﬁmmmd o deteriorates, immediadely repair, veplace and make pood the same. . I the

Company shall il o do so. then the Bank shall be entitled (but not bownd) fo do so instead.
{0y Mot wibout (he prier written consent of the Bank: -

(i) pull dowiror remove the whole or any part of any butldings forming pant of the land charged by
(s Debeniture,

(i1} sever of unfixoor remove any of the Tedures o Tiitings; or

(D) except for the purpose of elfecting mecessary repairsto them or of replacing the same with
now or nnpzmui pnodels of substitutes, remove any of The plantand machiinery belonging 1o,
of i use by, the Company,
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(dy (1} Carry on any trade. business ot agriculiaral wse on any land now oraflerwards used by the
Cotipany. Tor the purposes of trade. business of agriculture, [tshalt do so in accordance with
the standards of geod management frem time 1o e current i e trade or business or ()
the case of agricultural am,'j- with the standards of good husbandey, fromw e to time. 1t shall
atso do so inaccordance wi ith the authouised plaining tse of such lanid.

(it Obtain, teatntain and comply with all licences, conserils and other authorisations (incliding,
withoul: limitgtion, cnvironmental ]‘su’mmg} andl effectall registritions which may be neeessiary
ar desirable i relation fo all or any partof the charged property or any business or other
aetivity from time to lime carricd o by the Company.

(¢} Motwithout the prior written consent of the Bank: -

{13 cxrry ond, Grallow 1o be-carried gut, ot any kind charged by this Debentore. any development as
defined tn the Town and Country Planning Act 1990,

[ty enter into any apreemient under Section 106 of the'said Actor

ity change, or allow o be changed, thie use of wny such fand,

(7 (0 Observe and perform all covenants, stipulations and condifions which from timwe o1 prive nlfect
thi use oF possession of the charged property whether arising under any lease, Comynonbiold
Communily Stalement. or other dgreement Gnder w Tgh the ﬁ,&mﬂcd property is held.

(i1 Pomctaally pay all rents.and otler payments becoming due, or' o hocome due, woder any lease,
Commontiold Cormunity Statemend or other agreemont mentioned above.

iy I the Bank so roguires, produce 1o the Bonk evidence sufficient 1o reasonably satisy ot thiat
[ sugzmuﬂum mentionod above have boen comiphicd with.

By (oo ﬁ}mph with-all statntory and oiher r;ggﬂmmm affecting the charged propery: Thig will anclide
Wil enviromments! aws and environmetal permits applicable from tine (o ime to all or any
part of the charged property or any business o other pefivily Trom (e o ime carcied ontby
e ompmimy. '

{11y Mot allow dny crcumstances 10 ansewhich coul Id toad: -

(23 1o any compeient anthority orother person taking action, o making a claim under any
environigertal faws fincluding the requirement to clean op any contaminated land or the
TevieETion, SUSPEnson, viription or non-renewal 6Fany environmental permit); o7

by 1o the Company laving 1o lake action to'prevent the possibility ol any Such aciion.or
et

Grr Indennidy each of the Bank the Administrator of Recewver (and haif regpective officers,
pepnts s delegates) againgt all costs expenscs and Habilites properly incurred {direotly of

frchireetlyhas o resalt of iy now-conipliaace or alleped pon-Complianée: with any
cnvironmendis! kv in relation to all or any part ol the charged property or anvthing doneor

ol dong on i

{hy €y Within 7 days after becoming aware of the same, give full particulars to the Bank of any notioe..
order, ditcction, designation, rosolulion or proposal affecting all or any parl of the charged
property.or {in 1he case of any land) the locality in which 1 is sitaated, givenor made by any
planning mithority ar other public body or anthority whatsoever Gncluding, withowt
Jmummn any Heensing awthorityy,

(s 1 the Bank reasonably requires. immediately, and at 1 the cost of the Coropany, ake all
reasonabile and necessary steps fo compiy withi-any of the matters menthoned 1 (ki) above
and miake {or join with the Bank in makingy such obyj eclions of representations gy iy
rensonably be available in fespect of them

(v Permit the Bank. its agents and any persort anthorised by it 10 enter onany Tarud cheargoed byvthis

Pchenture or o swhich any othér part of the fxed charged property is sitated, atall reasonable
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timies and on reasenable notice fexcepl in case of emergency} for the purpose of tnspecting or

valuing miy of the (ixed charged property and i the Bank calls for sucl & valuation (wlich it is

crititled o do) that shall beai thie cxpense of the Company.
(it Notwithout e praof w ritten cossent of the Bank: -

{1y, grantor vary, or 4gree o giant or vary, any lictnoe or lenancy affecting nny bind chareed by
this Debenture,

(1) exercise the powers of Jeasing, or agrecing to lease, or of aceepling oF agreeing to accept
syrrenders of leases, conferred by Sections 99 or 100 of the Law of Property Al 1925;

ity dnany other way, dispose, or agies (o dispose of. or create, any legal or erpitable estate or
imterest inoany lasd charged by (his Diebanture:

(rvimegotiate, seitle or waive any claim for foss, daniage or other compensation. {ineluding withool
loitation compulsory purchase compensation) aifecting any Tand charged by this Debonture;
oF

(v) apphy for andmprovement or other grant or do anvtiing which mught result i any Tand charged
b this Diebenture being subject to any statutory charge.
tky  Bresure that, without the prior wiitien vonsenl of the Bank: -

(i) mo person other than the Company shall be registered nnder the Land Regisiration lepidiation m

force Trony time 1o time as proprictor of any land chiarged by this Debenture;
{ity 1o person shall become entitled 1o any proprictary right or interestwhich may adversely affect.

{he value of such lind (unless such entitloment exists ot the date of this Debentare or at the
time of the acquisition of such land by the Companyy and the Company shall indemnify the
Bank for all expenscs reasonably incorred by the Bank it lodgmg from time 1o i cantions
-or nolices against the registration ol title to oy such land,

4y {1y Pormancnily keep all tangible mweveable property forming part of the Tixked charged property at
the presises (Fanyy specilied in the Second Schedile below or atsuch other premises as the
Baiik may from e o (me reasonably approve in writing.

(it} Koep such fixed clirged property withim Englanid and Wales. and notily the Bank vpon request of
1}11, location of such fixed charged property from time {o Gime,

i) Uptstwritten notice from the Bank, kéep such fixed charged property at the premises so
wilhuﬁ or at such other premises as may be reasonably authorised in writing by the Bank.

vy Pavall costs Torilic relocation of dny ol the fived churged property.

fmy See that there is fixed to all tangible moveable property forming parl of the fixed charped proporty in
a promgent position o plague contdining thé Tollowing words: -

NOTTUR G CHARGE
This property and accessorics are subject o w first fixed charge in favour of HSBC Bank ple”
or.in such other form as the Bank may requite,
ny ) Ciet in and realise the debts i the ordinary course of i business (which-shall not extend to
spling or assigning or i any other way factoring of discounting themj,
{11 Pav the protecds of such getting in and realisastion, and all other monics recely e in-rospect of the
fixed chiarged property, inlo such separate and denominated accounts us the Bank shall from
fine 10 T notiinate 1 wriling Tor such purpose or as-the Bankomay otherwise from lime o
{ime require. 1§ the Bank shall nol oiminate any such account, the Company's current
aceowmny with the Bank shall be the vominated sceount for the purpose of thig Clause B(n).
(i Peoding such pavment. hold such proceeds and other momics upon trust for the Bank.
{ivy  Except with the prior witlten consentof the Bank, not be entitled fo withdeaw or ransler from
any suchaccount any monics standing o the credit of sucle-aeeount.
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oy Punctually pay all calls, instalments and other monies thrt miay beeome due in respect of the
seCnriies. '
fpy 1) Mot exgreise any of the rights and powels sttacinng to any of the seeurities g manner which, in
the reasotiable opiniorcof the Bank, may adversely affect the vilue of e security created by
_ {his Debenture: and
(1) prior 1o thig Debeninre beconung enforceabile, amd subjoct ty (Y above, all righls and powers
attaching 1o the scouriies shall be exercisable by (he Company or as it may direct.
(1 Take allwachenecessary steps, and do all suel acts {including (he prompt pavment of any
approprisic fees and policing against any infringement of, or Ehatbenes o, the intellectaal
propeity) to razintain e value, subsistence and vahidity of £ hetotelloctual property,
{s1) Whizre appropriate, use its besl endeavours 1o protect o nd safepuard the intellectual property from
and pgainst theli, loss, destuction, tnavthorised access, copying or use by third partics.
{iii Mot use, or allow 1o be used. or fake any step nrespodt alany of the inteliectual property in
any way whick, in the resisonable opinion of the Bank. may adversely affect the value of it.
oy 0 Deposil with the Baok {and the Bank shall be cutitled to retain).all deeds, certtheates and other
docaments constituting or evidencing Hitle to the fGxed clarged property {exceptinsolar as the
smne are held, or required 1o be held by any third party in accordumice with sy phiipation
ranking bn priority {6 the secarity creatod by this Diehenture).
(i) On beini reasonably recquired 10 do so by the Bank. and at the cost and expense of the
Cornpany: -

{0y Execite. sign, deliver and do all things necessary (including, wilhout hnitation, the
assigruncnt ofall oramy of the debts and the tramsfor ol all or i the-seourities, o ihe

Bank or its nomines and the giving ol any notices ndl eifecting of any rogistrations) as
tand i such form asi Uie Bank may reasonably require, This is o partecia feal
meorgage, assignment or other fxed seeurily in Gvour of the Bank ofdll or guich part i
shall begpeciiied in such nofice of tlie fived charged property.or otherwist 16 Hnprme,
perfect or protect the security intended to be created by thes Drebenture or 1o Tacilitate the
exercise of any powers, authorities and discretions conferred wnder o1 in accordinge with
this Debenture

(b BEndorse. or cause o be endorsed, onany docunients constituling or evidencing (it 1o
1 fixed charge properly and give to thivd parugk such nolices of the soecurity crested by
this Debentore as the Bank mupy reasonably reguare.

Buank's Powers

& (4 Without affecting in arvoway the Company's obligahion wader Chavse Bim i abosve; the Bank stinlf
R the cight 31 any e w Gix plagques or other markings to At tanginle moveable proporty
comprised 1 the fixed charged property or the-premises in or on which such property is situated.

(b) The plagues orother markings shali be i such form and with such wording 4s the Bark may
reasonably roquire indicating the Bank's interest in such fixed charged proparty.

¢y The Company shall nol allow any such plagues.or markings to be congealed altered or removed.
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IS {a)  ALany {ime before this Debenture is discharged (and whether or not the smne shail have become
enforceable), the Bank may, i and whenever, aad so ofien as it shall | reasoniably think fit; apply the
whale or aty part of the mories fron time (o time standing to e credit-of any. account 45 refeseed 10
in Clanse B(n) in or towaids the discharge of the Debt.
(b ii mipy poy thie monies ment {ioned i {0y above 1o the credit of any other ccount nominated by i
including an-account opened byif for this purpose) as security for any contingent or future Jiability
ol e Conspany 1o e Bank.

When the Bebenture beconies enforceable

i1 Fhas Debesture shall become enforceable -

) i the Debt is not paid or discharged whien duc (whether on demand, at agreed matunty or carlior g%
the cose paay bel, o

{5 ni the Company s in breach of miv of the obligations under this Debenture, of

ey i the Comnpany shindl enter info any composition or arrangement for the beelitof s creditors: or

Ady 1! any siep is taken lor the admimstration or winding-up of the Company - twhich inclodes; withon
limitgtion. in each case, the board of directors ovihe Company in general meeting, passing a
resolition for the samed except whire, in the case of winding up, the Bank has consented in wriling
for the purpose of recoristructioe or sndlgamation: or

fey  ils ird parte ghall take possession of, or & receiver shall be appeinted over, of any sceured creditor
of the Company shall seck to enforce his secunity in respect-of, all orany of the charged property or
any -other event shall happen which puts in jeopardy all or any part of the security created by tliis
Tieheninre, or '

(- ifihe Bank, in 15 1o asmmb g drseretion, considers that any dlaim may be made agaiast the Bank
arecder any boud, guprantor, indemnity orother contingent Lability assued or entored o for
tHabilitics of the Comparny; or

(g il sy other event shall occer which has been agroed by the Company and 1the Banlk as an evenl upon
thie occrrence of which thisor any other secutity Tor the Debt stidl be enforceable

it any of the above shovld oceir: -
(i} tho powers of Sale aid of apipointing a veceiver conforred by Section {91 1oof e Law of ng)u{x
Act 1925 ghall inmmediately drise and become exercisable by the Bank lree from the
restrictions contained i Sections 103 and 108 of that Act; and
(Y hie powers of leasing, or agresing (o lease, or of Ei{,uup‘mm or agreeing 1o accept surrenders of
lensos (eonferred by Sections 99 and 100 of the Law of Property Act 1925 ) shiall tinmediaiely.
bevorng eercisabli,

Thiese. powers are available 1o the Bank whether or not i the Bank shall then be in possession of all or any
par of the charged property, The Bank may prani a lease at a premimn and for any Jengihol fenn and.
generally, withiout the necessity Tor the Bank 1o comply with-any res ooy imposed by, or other
provisions of, the Sections and Jegislation mentioned dbove (aid so that for the purposes of Sections 99
and 100 of the Law of Property Act. 19235, the expression "morigagor” shall inclode-any person deriviug.
{itie under the Company and Sob-Rections 9% (18} and 100 {12) shall not apply):

Appinintment of Administrator or Receiver

12 {4y Thifloating charge created by this Debenture is infended to be a gualifving floating charge as
defined by paragraph 14 of schedule B 1o the Insolvency Act Y80 (fnseried by section 248 of and
schedile 16 1o the Enterprisic Act 20023,
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(b Al sy time after having been requesied (o do so by the Company, or after tus Debenture has
Become enforceshle fand wiether of tot any of the ovents mentioned m-Clanse 1D are continuing).
the Bartk miay appoint by deed or by writing under the hand of 1t duly authorised officer of the Bdﬂi&
or tthervise, am‘ one of ore persons to be Administrator ('”Adfﬂ'mmumr Yor Hecoiver
{ R\,u,nu ¥ These expressions shall, where nocessary, inclade any person substituled as
Administrator or Receiver of all or any part of the cf mmcd property. The Bank way similarly
appoint a Receiver. al any tims. alier h wving Being reguested o do so by the Company.

(o3 Fhe Bank may (o Biras 1108 lawfally able fovdo 503 from time o time by deed o by writing uder
the hand of @ dulv authorised officer ol the Bank. or otherwise. remove any. person appointed 1o be
Adminigtrator of Receiver and miay in.a stmilar way appoint another in his place.

Wy 1Mat any tine two.or more persons shall hold officeas Administrator or Receiver of the same
‘propierty, cach one of then shall be separately entitled (subject 1o auy contrary dizection in the
appainunenty to exeréise all the powers, guthorites and discretions contérred on theny

ey The power to appoind a Receiver shall B o addition o all stamtory and olbier powers of the Bank
wnger thie Tnsolvency Act 1986:and the Law of ] ’mpm‘y Aot 1925

(f1- The power to appoint s Administrator or Feceiver shall be and remain-exercisable by the Bank
everrthough thers may be a prior appointment in respect of all or any part of the chirged propory

13, (1 The Bank stiall not oy shall the Adinimstrator or Regeiver, be liable to aceounl a5 morigages in
possession in respect of all or any of the charged property nor be Tsble for any Toss upon realisation
o forasy negleet or default {unless willul) ol any nature whatsoover it comestion. with 411 or any of
the charged proporty forwhich a mortgages 1 possession mightas such be Hable
by Al reasonable costs. charges and oxpenses properly incurred by the Bank or the Adimipistrator oy
Recciver (ncleding s internal management and administration costs and the cost efany
proceedings in relation to (his Debeature or the Debt) shall be paid by the Company.

14 The Adininisteator or Recelver shall be the apent of the Company and the Company shall be responsible
for his aotsand remuneration as well as for any defalis commitied by hin

Powers of Administrator or Receiver

5, The Adnrinistraior shall have the statutory powers in schedule T of th Instlvency Act 1986, The
Receiver shall {subject to-any limitalions or resteictions expressed in the document appolnang il but
notwithstanding sy restriction or limitation binding on the Conpany under this Debenture of any
winding-tp or dissolution of the Compiry or any analogous proceedings i any jurisdictiong e all tie
powers (g varied and exiended by this Debenture) conferred on receivers by the Insotvency Act 1986 and
he Law of Property Aot 1925 and (withoot aflecting the above o any way) the lotlowimg pbwers: -

(@) (1) Toscll. iransfer, assign. convey or grant. acCept Surrender or vary, erminale or suirender leases

of or in exchiange sud enter imo or (erminate lesses ofany of the wharged proporlys and

{ily  inany other wiy o dispose ol or deat with. all o any o the charged FOpEAy s respect of
whiel the Receiver is appoiated (or agree any of the same) in either cise i such a way and
generally o such terms.and conditions as he reasonably thinks L

Any transaction mentioned above may be for such puvmentor other consideration as the

Aclininigratyror Receiver shall think Al This isso whetler for o lump sum or a gonsideraton

pavible 1 instalments and whether for vash or ptherwise 1 1he case ol the latter, woshall formopant

of the charged property and be charged with the pavment and discharge ol the Dbl

b
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Fistures and plaot and machinery may be faken and sold separaicly from the promises to which they
are fixed (orinwhich they arc-coiitained) without the consent of the Company being obtwned or
REETSsATY, o

by Tolako pmmxmn af. collect and get i, albor any of the charped properly D respect of wiich the
Regewver 1s appointed and Tor that purpose to make sueh demands and lake any proceetings as the
Receivershill veasonably think fit.

(o), To ey on, IBARREC, develop, reconstruct, mml;muxﬁc, or.diversify (oragree the same) any trade o
business (ncluding farming)-as has frometime to e been carrted on the whole or sny parl of t e
fisedd chimreed property.

(@) (i) To make any arrangement or compromise between (he Company and any other person which the

Receivermay reasonably think-expedient.

{i1} To tike, defend or participate in any procecdings Gnclnding, without limitation, arhitrafion
proceedings) as the Recerver way reasonably think expedient.

{3 To make, elfect and complete such improvements, development and repairs 1o any of the charged
property as the Recetver may reasonably think expedient,

(B To make calls (and o enforce payment of thom) conditionally, or unconditionally, on the mombers
of the Company in respect ofany ungalled capiral with the benefit of all the powers in the Articles of
Association of ihe Corapany senferted on thie Directors

(2} Lo appoint managers, officers, servams, workmen, nominees and agents for any of the purposes
mentioned in this Clapse 15 atsuch renuneration and for such periods and on sugh orms as the
Receiver may reasonsbly. determine.

(i IFthe Beesiver thinks it b withowt affecting the fnderanity contained (n Clanse 23 below, o QEEM
witlr any-insurer any policy or policies of insurance cither in liew, or satisthction of, of in addition 1o
sychondomnily

(T delogate By power ol attorney, or i any otherwiy, (0 211 PEISON.OF PRFSONS PPy ed i writing
by (he Bk, afl or any of the pawers, awthorities and-discretions which are Tor the time being
exeroisable by 1he Receiver under this Deobentore,

(y (i) to promiote. the formation, or otherwise acguirt the share capital of, any body corporate witlea

' yieww to sueh body corporate beoomiog s subsidiary of the Compainy or otherwise:
fugy to parchase, "Ia:-&sc or otherwise acquire anyinterest 1 all orany-of the Company’s- uadertaking
and properiy

{10k} dp carry on ‘um Trusiiess B succession 1o the i QIIRANY O A1y ;‘ailb"vldmﬂ of the Company,

and in eacly case; as the Recorver may nmnmm feasonably think it

(kv Toapply lorand otherwise take such stops as the Recelver Ry conisider reasombly necessary ot
desirable toobiatn (o the name of & nominee or ofherwise) such licences. consents, permits and
approvals ag (e Recohvar miay reasonably think expedient.

(03 To ke elections for vatie added 1ax purposes as the Receiver may reasonably think it

(i} For any of the purposes anthorised by this Clavise. fo raise money by borrowing fronr the Ban or
{rom any other personon the secarity of all or any af the charged property 1n respect of which the
Recoiver s appoinied,

{13 The Receiver niy raisc moncy a5 mentioned shove on sucl terms fncioding.. if the Fank shal
consent; terms under which such security ranks in prionty 1o all o any of the securitv-created
by This Debenture) as the Receiver may reasonably Usink (it and

(1) the repavment of alf such monics and the payment of nterest ow theny and relaied costs

charges and expenses, shall be treated Tor all purposes as expenses properly. pavable by the
Rectiver.
fnh To exercise any of the powers which the Bank would be entitled (o excrcise under this Debenture.
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(0} To doall such other acts and things as the Recerver may reasonably consider (o be inctdenial or
fieoessary 1o any of the matters of povers menthoned above or which thic Receiver lawlully may or
con do s geent for the Comapany

(P Toexercise any of the above powers aw behalbof the Compary or on the Bocorver's pwn behalior, in
the case of 1he powers contained fu pardgraph () pbove. on beliall of the Dnrectors of the € gmpany.

}ia, Subject 1o claims having priowty jo The security created by this Debenture, gil monies recarved by the
Redsiver or (on any exercise by the Batk of its u}fﬂzwmwﬁ_pﬂ“ua ander this Debentiere) the Bank, shall
be applicd in the following order: - '

() Inpavinent of all reasonable costs, charpes and expenses of, and incidental fo. the appointment of
{he Receiver and to the exercise of all or any of thie powers of the Receiver or the Bank and of.any
sther owpoings properly pavable by theny, This inclades, withoud linitation, the repayment of
nicrics borrewed s referred (o in Clanse T3(m) above giid the payment of inlerest and refated costs,
charges. and expeiises (to the extent that the Beuk has consenled 1o {he sime bieteg secured 10
priovty fo the securiy created by 1lis Debenture) and all amounts pavable by fhix Bonk tothe
Receiver underany order of any courd or otherivise.

(B} In payment of remunerition to the Reoeiverat such rate as way Trom fimie 1t be agreed between
ihis Bocetver and the Bk,

{ey Inpavment to the Bank.

Pawer of Aflorney

I (1) The Company irmevocably, and By vay of sectinty. appoints the Bank, any Receiver. and any
Administrator- appomted by thie Baik and each of thitr respective delegiios, jointly and also
ddividually tobe the attorney and aitorneys of “thie Company, Aty attormey 18 authorised by-ihe
Comypaiy (o do all ilnnm which the Company may be required 1o do pnder this Debeninee. This
fpetides cwiibont Honitationy that which the Bank, ilic Receiv wr of the f‘\cmuaif@mtm {or any such
deliopate) may
{1y consider nocessary or appropriate for, or in conuectionwith, the Tmprovement, peifection or

protection of e security tntended o be oreited by this Diébenture, or
{tij the exervmse of any of the powers sithorlics and discretions conforred under 1t
by The Company ratifics and confirms tand agress W do soy whatever any suchratiorney shall do, or
atfempd 1o do, inthe exercise of all orany of the powers, suthorites surl discretions mentioned above
orunder s power ol attorney. This power of attorney is o secure the performance of oblig stions:
owed 1o the donees within the meaning of the Powers of Atormey Act 1971

Banl bas Powers of Administrator or Receiver and other powers

3. () Without affecting any other powers. authositics and discretions of the Bank. all orany of the powers,

mihmx{im anel diserelions conferrod upon (e Admivistzator or Recciver {(w hathwer arisieg nnder 1his
Dihonituie of otherwise) may also be excereised by (he Bank sl sy time dfter this Debenture has’
hLmEm‘ enforceable. This is so whether or nof an Administror or Recchver hias been a) :;pmnu.d

(i The Bank shall alse be eniitled to delegate by power of attorney. or i pny other manner, o any
person or persons all orany of #8 powers dutliorities and distritions..

(it No such delegation mentioned above-shall prevent the subsequent exercise of the powers, authorities
andl disorotions by the Bk tsell or prevent the Bank from making any snbscguent delegation of
them io some other person.

SAR33K
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fivy The Bank may revoke any such delepation at any time.

e A sy e after thig Debenture shall have beeoine enforceable, oralter any powers conferred by any
iterest Taving pricrity to the security cropted by this Debemure shall have becomg @xercisable, the Bank
rpy redeem such or suy other prioy iierest of artange the transter of iU to iself TEmay seitic and pass
the socounts of any third party concerned and any account so settled and passed shall be conclusive and
Bincing on the Company. Al monies pasd by the Bank to the 1hird party in accordan with such

accounts shall as from sucl pasment be-due from the Company to the Hank on currend acdount and sball
bexr interest and be seeured as part of the Debt.

24 The rights and remedies of (e Bank under this Debenlure are i addition to, and not in sobstitution Tor,

amy righis or remedies provided by aw.

21 The restriction on the right of consolidating, mortgages contained in Scction 93 of the Law of Property Act

1925 shall not apply 1o 1his Debentare,

22 (13 Ifthe Companyat any me Tils o perform and observe the forms, and cbligations contained i
this Debieriture, the Bank may (but-without being under amy duty-to do so) take suchsieps as i il5
reasenable opliion may e réguired (o remedy such filure; and

fii} This includes. without limitation, making any pavwmient, and for the parpose menttoned in (1)
ahove, the Bank and its agents miay erier upon-any land of the Campany withont being regarded as
having ealered o possession of It

Tndenmits

23 TheCompany sgrecs 10 iy fvderrify gach of the Bank, the Administrator and the Recgiver from and

peaingt all atid doy tability they mightincur by the exerrise (or apparent exercise) o auy powers.
wuthioritios and discretions nnder or i conncotion with this Debenlurng (with the exception of Traud or
witful defaulton the partof the Bank, the Administiator o the Receiver, but only to The extent cormitied
vty of them) or any failure by the E-campm_y to comply with any of its obligations onder this [ebonture.

Proteetion of Purchasers

24 o purchaser or other person dealing with the Bank, the Adminustiatonor his Receiver-tor-any of their

-ru;m:m ¢ delopatios)

(3 shall be bound orentitled to sce or enguire whather any povwer, auhority or discretion nnder this
Dﬂmn!ur:-: has arisen of bagome cxorcisable:

(i) beconcerned with any tolice (o the contrary or fo see wheiher any delegation shall have lapsed for
apey reason or been rovoked; oo

(i1} be bouwnd of entitied o concern himsel! with the proceeds of anv sale or other dealing or be
answerable in any circumstances for {he application of the-saud proceads.

Pavment of costs, chavges and expenses

25 The Company shall reimburse to the Bank on demand on g full indemnily hasis, all ¢ :
expenses (including, withowt, limitation, all arounls reasonably determitned by the Bank m b neeessary 10

compensate itlor jnter 1l management or adminisiration cosls, charges and expenses) proporly wcnrred
by thie Bank: -
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by i cnsuring this Dobentore 15 offoctive,

{1t} in conreciion with the improvement. perfection or proteciion of the scourity created by this

Drebeniure,

(i} tnthe exercise of any rights, remedics. powers, anthoritics and discretions confered under, or in
connection with this Diebentire (togelhar with any value added twx orsimilar tax charged or
chiargestle in respect ol i),

Al such amounts shall bedebited to sn account 1n.lhe nume of the Company, Until they are reimbursed

they shall bear inferest at the rate of three per cont per annum over the Bank's Base Rate from time o tme

cateulated and compoanded monthly and/or according to the Bank's then current practice and shall be

pavable on derand. They will besceured as part of the Debt-by this Debenture.

Independence of becurity
i, fuy  This Debenture shall be in additron o, snd nuim,puulmi of. every other security which the Bank muy
_ﬁ!-gm} time hodd forany of the 1 Debt secured by this Deberture.
(by Mo prior securite held by the Bank over all orany of the charged property shatl merge in the seourity
crofted by this Debenture,
e} This Debeniure shall remain in Gill force and effect as.a continuing seenity unless and untl the
Bank discharpes i

Bank's poswers to deal with Avcounds and Money Hecetved
i : :

27 (a0 I the Bank receives nmiu. of any subsequent Charge or othicr interest-affecting atl orany of the

charged property, (he Baok gy open g new account or aceounts Tor the Company inits books..
by the Bank does ot doso, 10shiall be tegarded as having done so unloss the Bank 2ives exprass

wititen wotice 1o e contrary to the Company. Notwithstanding any appropridlion by 1he Comgany
to th comrary. us Trom the thme of receipt of such notice, all payments made by the- Company to the
Biink (other thin those dealt with under Clanse 8{n)y shall bo treated as having beea credited to g
fievi account of the Compiny. Such pavivents will not be applicd in reduction of theavnonl due,
awing of imncrried Trom the Company to.the Bandk at the time w e 11 recotved the notice,

28, () All monies received, recovered or realised by the Baik under this Debentore Gnefiding e proeceds
of any conversion pnder Clanse 30 belowy ay, in the reasonable discrotion of the Bank, be crodited
fo any suspense or mpersonal acconmi.

(b3 They may be held in such account For so fong as the Bank may think fit pending the application from
e 1o Ameod such monies and all acerued interest (at the rate, 1 any, agreed i writing belween thie
Comipany and the Bank [Yoiy time 1o Hme) dn or towards the discharge ol the Pebt.

RS Thic Company waives any right of set-0T it may have now, or ol any tme m the future, in-respect of the
Dbt (rcluding sums pavible by the- Company vnder.this Debenture).

Curresey Conversion
kit {a) For the purpose or pending the tscharge of the Debi, the Bank muy comrvirl any ihoiics received,
recovered or realised Ty the Bank mider i Debenture (ncluding the pm{;;uﬁa of dny previons

conversion mmder this Clause) from fhetr existing currency of denomination o such othier currency
of denomination-as the Bank may reasonably think fit,
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(b} Any such conversion shall be made at the Bank's then provailing spot selting rute of exchange for
siich other curreney apainst the existing cordency,

fey Each previons refronce in this Classe {0 g correney extends o futids of that currency and, Tor the
avoidance of doubt, fusds of ene currency may be ctnverled ista dilferent funds of ihe sane
CUTTCRCY,

BPreatings with you wd sthers

31, The Bank mav, in it discretion, gram time. or make any other arrangement, variation or release with any
persen or porsons ol party to s Debenture (whether ot noi sich PEFSoI OF BUrSOns are Jointly fiable with
the Company)ia respect of any of the Debt or of any other seourity for i 17 # does, it will ot 1o any way
affect cither this Debenture of the Hability of the Company for the Debt.

Bandc's Right of Set Off

Eis In addition to all fights of set-off conférted by law, (he Bank may set-off any money standing from tine ©
{itie o the credit of any acconnt Uie Company has with the Bank aeainst the Dbt

Preservation and Retention of Security

Tad

i Amysetilement, discharpe or release between (1) the Company and (i) the Bank. the Administrtor
or the Preseiver {the "Retevant Person{sy”y shall be conditional ppon N seCrily given, o paviiem
made, 1o the Relevan! Person(s) by the Company (oF any other person) being avoided or rediced a8 a
tesult of sny provisions or ciactments relating to insolvency Jor he tine being in foroe i any
jarisdiction: .

by Lo the event of such security or pavmend being av gided or reduced, the Relevant Person(sy shall be
eniitled (o recover the valod or andunt of such seeurity or paymed from the Company subscqueriily
g% ilsuch seillement, discharge orreleass had not otcorred.

33 (). Wotwithstanding any other provision of this Debenture, vrany release, solthement, dischargeor
arrangement given or made by the Bank, the Bank may retain (he secitity credted by diis Debenture
tand all docurnents evidenging title (o the clintged property or any part of it deposited with ity
fotlowing the pavment pndd discharge full of the Debt for & pertod of two years and one month after
sy dischiarge,

Y I atany time during that period, any step is tiken for the Adninistration of winding-op (whethier
volhintary of compulsoryy-of the Company orany analogous proceedings-sl hall be commcnced. the
Bank iy contitne 1o setain (s seeurity and the documents mentioned above forsuch frher
period @8 he Bank may resatiabhy deterinine.

(¢} The security cresied by this Debenture andd documents relaiing o i skt bie deemed o have
conitiued 1o fuve been held s security for the Diebt,

Notices Governing Law and Jurisdiction

Withowt affecting any other lawful method ol service. any demand or notice (o homade or givin by the

Bank tothe O DINpARY {including without limitation: & denand for pavment of ait oy Ay of the Debty may

be imade orgiven by anv nianager or officer of the Bank or of any branch ol it -

(ay By letier ;ieﬁi{irw%d to the Company and delivered to any officer of U Company at any place or send
by first-class post o, or {eft at the régistered office of, the Company oF dny prace of business or

el
hy
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activity of the Company 1ast known (o the Haok. If sent by post it sha 1t be regarded as having been
mipde G given st noon oo the seoond day fodlowing the day the fetter was pwu{!

by By lax oF other electromic nieans (0 (he iy puriber or glectronic matl address of the Company 1ast
known to the Bank. Tt shall be regarded ay hipving been made o given ihe time of transmiission.

36, Giy - This Debenture will be governed by and Constrned in accordanoe with Eaplish Lvw o all clauns
anel dispotes (ngluding nop-contracinal clains aod disputes) artsing ot ofor i connection with this
Dicheniire. its sufricet matier, negoliantion or formation wilt be deternined in accordanc with
Fuplisly law: .
by Both the Company aid the Bank submil 1o the or-cxclustve jurisdicton of The courts of England
and Wales inorelation to all claims, disputes, differences oF oiher matters {including non-contractual
claims, disputes, differences or other nuatiers) arising, oat of or in copmection with this Debenture.

Discinsure of Information

Lind
el

The Compiny consents io the disclosure by the Bank of any information about the Company, s

Dibenare, e charged property and the Dbt -

(1) 10 any person {o whin the Bank bag tragsferred, or proposes o7 muy propose io transfer, atl ovany of
s rights nnder this Debenture and/or the Debt and to any raling agencies and @y advisers o the
Bank in commecton with such transfer, and/or

By toany person with-whom the Bank has entered into, or proposes 1o enter into, any coniractual
artangements it connection with this Debenture and/or the Debt, and/or

(e Lo any company within {he HSBE Group being HEBC Holdings ple and ils associalod and subsidury
mm;mnm fromy fime. 4o tme, o any of 115 or thirr agents, ad/or

wer who 18 1o, oravho proposes fo, provide insurance (@ the Bad in respect of the chiarged

i upu 3 -this Debenture andior the Dicht: and/or

(o) o any other person 1o whont, and to thisextent that, such it wraation s reguired (o be disclossd by,
any applicable Lirw.or regalation

fel

Transferof Riglits

34 iy The Emak may transfer all or any of its rights under. this Debenture andior e Debl 1o any personal
Y fimw.

(17 the Bank tragsfers all orsoy of s rights vnder this Dubentie. and/or the Diebt, the Company's
mjm ynder tlits Debentore and/or the Db {ast the cose may b} will stay exnctly the sam:

&) The Conmpany. will be bound to any person (o whom the Bank trassfors any suchrrights, That person
will have the Bank’s powers and rights so [ar as the Bank transfors these 1o thit person. The Baik
il be released avtomatically from its obligations to the Cempany so far as that person assumes the
‘Bank's obligations,

(e The Company will at the expense of the Bank or the person 10w hows U rights are fraslerred, do
anvihing reasonably requested by the Bank o effect a transier of all ar any of its rights under tlis
E}Lb;,ﬂ e apd/or the Debt.

te) The Company will not transfer ali ot any part of its rights under this Deblntvre mlor the Debt
without the prior wrillea consent of the Bank,

(fy 1o fhese Transfer of Rights provisions and in the Disclosure of Informatiou prov isrons. above;

(i) the termtransfer means sale. assignment andfor transfer.
(i} 1he lorm rights means rights. benefits and/or tbipations; and
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(i} the. lerm person means any person, rust. fund or other cntity.
The Bank's written consent and remsonabie reqiivement

38, {2} Where the words "withowt the Bazlk's written consent” appear ittany Clause, the Bank will not
nreasonmibly withhold consent, The Company agrees that it is reasonable for the Bank wrefuse o
consent 10 something i in the Bank's reasonable opiriion, it adversely affects or might affect:
iy the Bank's sccurity vinder this Debenrture and its ability 1o enforce it
(i1 ihe vatue of that which is secured to (hi Bank amd itg ability to sell the same;

(i the Bank's abilify to recover the Debdl or
(v the agsessment of thevalue of this Dd}cnmw g s agset-of the Bank,
i) Where ihe words "the Bank reasonably requires” appear in any clause. the Company agrees that i3
reasonable for the Bark (o require something if, 0 the Bank's reasonable opinion. i will ormighi
glim

A

{iy il preservation of 1he Bank’s security under this Debenture oF the valne of that whichis segyred
b 3t or

(i) the Bank's ability 1o recover the Debt

Beverance wud Modification - Unenforceability

10, @) Ifanyof the Clauses (or partel a Clause) aid/or any of the paragrapl s Tor part of & paragraph)
becoties imvalid or anenforceable in any way under any laow the validity of the reminning Clavses
{or part of a Clause) or paragraph (or part of a paragrap 1}1 will ot in any way be affected or
tmpired.
by ifany invitid orunenddredable Clause or paragraph. ncul tionied above (or partof cithery would not be
sivarlid of unenforcesble iFits form or effect were modified in any way: it shall be decmed 1o have the
modified Torn ot effect so long as the Bank conscis.

Laterpretation

41, (o The expressions-
(i) “the Company’ shall inélode any person from time 1o e derving titke under the Company.
{11 "the Bank” shall include its successors and transfurces and i bolh cases to the extent of {heir
© pespective rights and benefis (incloding, withont Timitition, any person inwhore wader the
Lms of sich persorrs place of incorporation all or substantilly & ol the assets and labilitics
of tie Bank beoome vested).

(ift)  Menvirpmnenial inws” includes all applicable Taws, regulations and dircctives {and all notices,
eircnlars, orders, udgemients and decisions of any conrt 0r other compelent ,;m!mrm 1 any
Jurisdiction) concerning the ;m%iumm of prstection of the epvironment or the health {3{
Druenzens, annals or pﬁmm Tius includes, public and w arkers health. and safety, the
genoralion, use; treatment. storage. transportation or disposal. or dischargd or release o thic
environment, of ary ¢heinteals or glher polhwants or comammants or industrial, radicactive
dangerons. toxic of rardons substances or Wi astes {In whatever form and including. THASE
and pencticatly modificd organisms).

{iv} "emvironmientil permits® means all perinits, Troenses: consents, approvals. certificales and
ather authorisalions (including all conditions applicable to them) required nnder any
environmiental laws, '

Debertore DN (LI0G Révision 17of 20 55 z_ﬁ«:‘ie el SURGLIISEU3IR



(v "holding company™ “subsidiany and “subsidiary vndertaking” shall have the meamngs
respectively set ot i tig Corpanics Act 2006 (as the same may be amended, varied.or
replaced fromtine o Hme).

By Adyy reference to 2 person shiall imelide sy persel, CoOMPany, corporation; body corporate.

povernment. state (o ageicy of a state) and any associaton or parinership (whetliet o not having
logal porsonality) of any of these.

(o) Any reference o sy statule orany scation of any statute shall be regarded as inchuling reference to

any stattory modifieation or re-enactment of 1 for the time being in foree,

¢y References to the singular shall include thie plaral and vice vorsa the nse of the male pronous shall

include the female and wevter: the use of the newter pronoun shall include bofi the male and the
female.

foy The beadings pre used for gaidance ondy:

Company's compliance with Memorandanm and Articles of Association

42, The Company confirmis that this Debentnre does not contravenc any of the provisions of its Memorandem
and Aricles of Assechation.

N OWITNDESS this Deed has been excomted and is intended to be and is delivered on the date first mentioned
e,

The First Schedule referrad fo above
Parll
{Frochobd anid/or leaschold landy
Registeved Title

AlL the properts (ies) comprised i the following tfe(s) at M. Land Registiyy

Unregistered "Tile

Al the property(es) iow vested i the Company and compriseed in the Drecd(s) reltrred o Lolow

Part 2
{Prior mortgages or other matters relating 1o the property described above)-

The Seeond Schedule referred fo above,
(Chatiels aod/orothier propony)
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of vour solicitor or othier legal adviser before signing this Deed.

This Deed is an important legal docament. HSBC Bank ple strongly recommends that you Seek the advice

Signed as a deod by the Conipany acting by

{REDACTED}

Signatire Lirector

Banwe in fll

Signnture,

Marne-in full

Stgnedhas a decd by tie Compang actinig by

SignatuTe Ireoior

Mage 1 fudl

fRiGek e

far this presence of!
Sighature pf
witness Witneas

Full aonmc of witness R
sBlock Fere

Adddregs:

Oreoupiation,

For and on behatiof HSBC Bank ple
- Nibu

Prebermre Db (1106 Rovigion) 19 of 20

Trrector/Secretary

{Forum by a
Campary wwithoat a
Comamenn seal )

FFor uge whire one
director s mitborsed
1 sigmas

Bank's Bel: SCREGA2358
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release mado the day.of two thousand and
BETWEEN (1) HSBC Bank ple {"the Bank™)

and (21
("he Companmy")

Witnesses that the-Fank hereby refeases to the Company all the property now comprised in of charged by the within
written Debenture from all monies sceurcd by and Trom ol elaimsand dentands wnder the within writien Debenture.

I weitness whereol this document shich is tntended 1o fakeefivel as a deed has been duly exccuted the day and year
first before written.

SIGNED AND DELIVERED
By
Nignlire
s theatforney and-on behall of HSBC Bank ple

An e preseneg of

Pl naame of witness

Signature of wilness

Addrigs

Cocupation

Drehenture b (LHOG Revision) ot 2o Bank's Rell SCSGIZ35803TK.



