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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10570520

Charge code: 1057 0520 0002

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 8th September 2017 and created by HARD ACRE
INVESTMENTS (SOMERSET) LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 11th September 2017 .

Given at Companies House, Cardiff on 13th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HARDACRE INVESTMENTS (SOMERSET) LIMITED

and

BATH AND WEST FINANCE LIMITED

LEGAL CHARGE

relating to

Plots 1 and 3 Crabtree Farm, Tweed Road,
Clevedon, North Somerset BS21 6RR

Form of Charge filed af the Land Registry under reference MD71409A

SIMKINS

REF: SQR/T9421.123
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THIS LEGAL CHARGE made the \@\day Of%b..\c};— 2017

BETWEEN: HARDACRE INVESTMENTS (SOMERSET) LIMITED whose registered office is at
The Stables EIm View, Middle Street, Brent Knall, Somerset TA9 4BT (Company Registered Number
105670520} (hereinafter called "the Borrower") of the one part and BATH AND WEST FINANGCE
LIMITED of Bury Manor Castle, High Street, Wick, Bristol BS30 5SH (Company Registered Number
07673439) (hereinafter called "the Lender") of the other part and made in consideration of the Lender

making or continuing advances or otherwise giving credit or affording banking facilities for as long as

the Lender may in its absolute discretion think fit {o the Borrower

WITNESSETH as follows:-

1.

22

The Borrower hereby covenants with the Lender to pay {o the Lender on demand all sums of
money and liabilities present future actual or contingent owing or incurred by the Borrower
solely or jointly with any other or others in partnership or etherwise and whether as principal
or surety to the Lender on any account includirig the amount of notes or bills discounted or
paid or for other loans crediis or advances made to or for the accommodation or at the
request of the Borrower solely or jointly as aforesaid or in any way whatsoever together with
all sums expended by the Lender under the powers herein contained and all commission
discount and other banker's charges including legal or surveyors' fees occasioned by or
incidental to this or any other security held by or offered o the Lender for the said
indebtedness or by or incident to the perfection or enforcement of any 'such security and in
every case on a full indemnity basis together with interest on all such sums of money and
liakilities (inctuding any whose repayment is demanded as aforesaid) and so that interest
shall be computed and payable in the manner meritioned or referred to in a letter of offer
written by the Lender to the Borrower on the 13%® July 2017 (hereinafter called "the Facility
Letter” a copy of the same being annexed hereto) or in such other manner as shall from time
io time have been agreed between the. parties hereto as well after as before any judgment

obtained hereunder

The Borrower charges by way of legal mortgage and with full title guarantee to the Lender the
property described or referred to in the Schedule hereto (hereinafter called "the Mortgaged
Property"} with the payment to the Lender of all such sums of money liabilities and interest

as now are or shall from time to time become payable under the foregoing covenant

If the Borrower is a company the Borrower also charges by way of floating security to the
Lender all moveable plant machinery implements furniture and equipment now or from time to
time placed on or used in or about the Mortgaged Property with the payment to the Lender of
all such sums of money liabilities and interest as aforesaid and (where the context admits) the

expression "the Mortgaged Property” shall be construed accordingly
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5.1

5.2

5.3

54

PROVIDED ALWAYS that if the Borrower shall duly repay to the Lender all the sums of
money liabiiities and interest referred to in Clause 1 hereof the Lender will at the request and

cost of the Borrower duly discharge this security

The security hereby created shall not be censidered as satisfied or discharged by any
intermediate payment or satisfaction of the whole or any part of the monies hereby secured
but shall be a continuing security for the liabilities of the Borrower accrued or hereafter to

accrue including liability on any curfent account and for other further advances
The Borrower hereby further covenants with the Lender as follows:

To observe and perferm all restrictive and other covenants and stipulations (if any) for the
time being affecting the Mortgaged Property or any part thereof and not without the consent
of the Lender enter into any onerous or restrictive obligations affecting any part of the

Mortgaged Property

To pay and discharge all existing and future rates taxes charges assessment impositions and
outgeings whatsoever (whether Pariamentary municipal parochial or otherwise) which now
are or at any time hereafter may be payable charged or assessed on or in respect of the

Mortgaged Property or any part thereof or the owner or occupier thereof

To keep such parts of the Mortgaged Property as from time to time consist of buildings roads
passageways pipes wires cables drains and sanitary and water apparatus and all moveabla
plant fixtures machinery fittings and equipment and every part thereof in good and substantial
repair and condition and when necessary rebuilt and renewed and to permit the Lender and
any person authorisad by it to enter the Mortgaged Property to view the state and condition
thereof at all reasonable times in the day time and forthwith after service by the Lender of
notice -of any defect or want of repair without delay welt and subsiantially to repair and make
good the same

Ta insure and keep insured the Mortgaged Property in the joint names of ihé Borrower and
the Lender (unless otherwise agreed by the Lender) through the ageney of the Lender against
such risks and in such office and for such amount as the Lender may direct and pending or in
default of any such direction against loss or damage by fire explosion starm tempest and
commotion fload lightning and burst pipes aircraft and articles dropped from aircrafi and
terrorism together with architects surveyors and all other professional fees and demolition
charges and against three years' loss of rent with insurers or underwriters of repute to the ful
reinstatement value thereof for the time being and punctually to pay by means of bankers
orders ail premiums necessary for effecting and keeping up such insurarce and to produce to
the Lender (if and whenever required by the Lender so to do) the policy or policies of such
insurance and the receipt for every such payment provided that the Lender will accept

performarice of the obligation to insure imposed by any lease or underlease under which the
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5.6

56

5.7

5.8

5.9

Mortgaged Property is held as performance or part performance of the like obligation imposed
by the foregoing covenant and the Borrower shall ensure that such insurance obligation
imposed by any such lease or underlease is complied with by the Lessee or Underlessee as
the case may be and if the Borrower is unable to produce any policy or receipt because the
same i5 in the possession of the lassor of the Mortgaged Property it shall be sufficient
compliance with the foregoing covenant to produce such policy or receipt if the Borrower
adduces to the Lender avidence satisfactory to the Lender of the subsistence of the policy
and of its terms and conditions

To apply or cause the application of all monies becoming payable under any insurance on the
Mortgaged Property (whether or not effected in accordance with the last preceding sub-
clause) in making good the loss or damage in respact of which the same become payable or
(if the Lender in its absolute discretion so elects and the provisions of any such lease or
underlease as aforesaid or the Borrower's ohligations to any tenant so permit) in or towards

discharge of the monies awing on this. security

Not without the prior consent in writing of the Lender to change or permit or suffer to he
changed the present user of the Mortgaged Property

Not without the prior consent in writing of the Lender fo make any application for planning
permission in respect of the Morigaged Property or any part thereof and in the event of
planning permission being obtained fo produce the same te the Lender within seven days of

receipt therecf by the Baorrower

To abserve perform and comply with and to cause observance performance and compliance
with the provisions of ali statutes for the time being in force and requirements of any
competent authority refating to the Mortgaged Property or anything done thereon by the
Borrower and in pasticular (but without prejudice to the generality of the foregoing) the
provigions and requirements of the Planning Acts

To give full particulars to the Lender of any notice order direction proposal for a notice or
order or other matter relating to or likely to affect the Mortgaged Property or any part thereof
made given or issued to the Borrower under or hy viriue of the Planning Acts within seven
days of receipt thereof by the Berrower and {if required by the Lender so to do) to produce the
same fo the Lender and also without delay to take all reasonable and necessary steps to
comply with the same or (if required by the Lender so to do} to join with the Lender at the cost
of the Borrower in making such representations or appeals as the Lender may deem fit in
respect thereof and (without prejudice to the generality of the foregoing) to give to the Lender
such information as it shall reasonably require as to all matters relafing to the Mortgaged
Property and any compensation received by the Mortgagor as a result of any such notice
order direction or proposal shall be charged to and paid to the Lender and be applied in

reduction of the monies obligations and liakilities
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510

5.11

512

513

5.14

515

5.16

Mot without the prior consent in writing of the Lender to enter into any negotiations with an
Authority with regard fo or to consent to the acquisiticn of the Mortgaged Property ar any part
thereof and if so requested by the Lender to permit the Lender or its servants or agents to
conduct such negotiations or to give any such consent on the Borrower's behalf and any
compensation received by the Mortgagor as a result of any such acguisition shall e charged
to and paid to the Lender and be applied in reduction of the monies obligations and liabilities

Not to exercise the powers of leasing agreeing to lease or accepting surrenders of leases
conferred upon the Borrower by Sections 99 and 100 of the Law of Property Act 1925 without
the prior consent in writing of the Lender or to vary any lease so permitted or existing at the
date hereof and not to enter into or permit or suffer any parting with possession of or sharing
arrangement in respect of the Mortgaged Property or any part thereof

In the event of consent being given by the Lender for the grant of dny lease of the Morigaged
Property pursuant to the last preceding sub-clause to deliver to the Lender for retention
during this security a duly completed and stamped counterpart of such lease

Where any [ease granted by the Borrower or the Borrower's predecessors in title either before
on or after the date hereof contains & provision for any rent payable to be dependent upon
agreement between the parties thereto not to agree to any such rent without the prior consent
in writing of the Lender to the amount thereof and where any such lease contains a provision
for any rent payable to be dependent upon arbitration or determination by an expert {(whether
in default of agreement or not) not to appoint of agree to the appoiniment of any arbitrator or
expert without the prior consent in writing of the Lender

Not {o consent to any assignment of a lease or subletting of the whole or any part ¢f the
Mortgaged Property without the prior corisent in writing of the Lender unless the Borrower is
precluded by law from refusing such consent

Not to do or permit or suffer to be done in or upon the Mortgaged Property any waste spoil or
destruction and not to make or permit or suffer to he made any alteration or addition
whatsoever without the prior conseént in writing of the Lender and in the event of the Lender
giving any such consent to commence and proceed with the permitted works without delay
and to carry out the same in accordance with the provisions and conditions of the consent

and to the satisfaction of the Lender

Not to create any mortgage charge lien or other encumbrance whatsoever upon the
Mortgaged Property or any part thereof and not to convey assign or transfer the whole or any
part of the Mortgaged Property in such manner that the Mortgaged Property or the part
thereof comprised in any such cohveyance assignment or transfer remains subject o this
security ner permit any person to become entitled to any proposed right or interest or the

cregtion of any overriding interest

71881401



517

518

9.18

520

7.1

To pay the rent reserved by and observe and perform the lessee's covenants and conditions
contained in any lease or underlease under which the Mortgaged Property is held and to
procure the payment of rents reserved by and the observance and performance of the terms
covenants stipulations and conditions contained in any such Lease or Underlease and on the
part of the tenants and any guarantor thereunder to be paid observed and performead and not
to vary the terms of any such lease or underlease without the prier censent in writing of the

Lender

To indemnify and keep indemnified the Lender from and against all actions proceedings
damages costs claims and demands occasioned by any breach of any of the covenants on

the part of the Borrower herein contained

Not to do or permit or suffer to be done anything which may in any way depreciate jeopardise

or ctherwise prejudice the value of this security
To abserve ahd perform the obligations contained in the Facility Letter

The maonies owing on this security shall be deemed to have become due within the meaning
of Section 101 of the Law of Property Act 1925 immediately on demand for payment being
made by the Lender and such demand may be effectually made by notice as hereinafier

provided

And further in addition to ail other protection afforded by statute every purchaser or other third
party dealing with the Lender in good faith and for valuable consideration shall be entifled and
pound to assume without inquiry that some mortgage money is owing on the security hereof
and that demand therefor has been duly made hereunder and that the mortgage money has

accordingly become due

The powers and remedies conferred on mortgagees by the Law of Property Act 1925 shall
apply to this security with the variation or extension that the Lender may exercise or put in
foree all and every of such powers and remedies as hereby varied or extended at any time
after the monies owing on this security shall have become due without the restrictions
contained in Section 103 Law of Property Act 1925 Furthermore the powers of sale and of
appointing a receiver conferred on mortgagees by the said Act shall in relation to this security
be modified so that they shall be exercisable without the necessity of giving any nofice in that
behalf (and even although no part of the monies owing on this security shall have become

due} in any of the following cases:

if the Borrower fails to pay on theé due date any money or to discharge any obligations or
liability payable by the Borrower from time to time to the Lender or fails to comply with any
term condition or covenant of this Deed or of any facility from the Lender or to perform any

obligation or liability on the Borrower's part to the Lender or if any representaticn warranty or
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7.2

7.3

7.4

7.5

7.6

7.7

7.8

7.9

undertaking from time to tima made te the Lender by the Borrower is or becomes incorract or

misleading in a material respect

If the Borrower defaults under any trust deed debenture loan agreement or other agreement
or cbligation relating to borrowing or if any borrowing or other meney payable by the Borrower
becomes or is capable of being declared payable prior to its stated maturity or is not paid
when due or if any facility is suspended cancélled or terminated before its normal expiry date
by reason of default by the Borrower

If the Borrower dies or has a bankruptcy petition presented against the Borrower or the

Borrower becomes of unsound mind

If an encumbrancer takes possession or exercises or attempts to exercise any power of sale
or othetwise enforce its security or a receiver or administrator is appointed of the whole or any
part of the Property assets or revenues of the Borrower or if any mortgage charge pledge lien
{other than a fien in the ordinary course of trading of trading) hypothecation assignment by
way of security or other encumbrance of any kind now or hereafter created by the Borrower

becomes enforceable

It any judgment or order made against the Borrower is not complied with within seven days or
if an execution disiress sequestration or other precess is levied or enforcad upon or sued out

against any part of the Property assets or revenues of the Borrower

If the Borrower stops payment or agrees to declare a moratorium with respect to all or any
class of the Borrower's debts or becomes or is deemed to be insolvent or unable to pay the
Borrower's debts as they fail due or if a notice is issued convening a meeting of or the
Borrower proposes or enters into any composition or arrangement with the Borrower's

creditors generally or any class of the Borrower's creditors

If the Borrower without the prior consent in writing of the Lender ceases or threatens to cease
to carry on the Borrower's business or any material part thereof

If any material part of the assets or revenues of the Borrower is sold or disposed of or
threatened to be sold or disposed of (otherwise than in the narmal course of trading) whether
in a single transaction or a number of transactions or is nationalised compulserily acquired
seized or appropriated or if any partnership of which the Borrower is or bacomes a partner is
dissolved or if any notice served upon the Borrower with a view to forfeiture pursuani to

Section 146 Law of Property Act 1825 is not complied with within the period specified

I this Deed or any guarantee indemnity or other security for any money obligation or liability
hereby secured fails ar ceases in any respect to have full force and effect or to be cantinuing

ar is terminated or disputed or becomes in jeopardy invalid or unenforceable
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7.10

7.11

7.12

7.13

8.2

If any licence authorisation consent or registration at any time necessary or desirable to
enable the Borrower to comply with the Borrower's obligations to the Lender or io carry on the
Borrower's business in the normal course shall be revoked withheld or materially modified or

shall fail to be granted or perfected or shall cease to remain in full force and effect

If any representation undertaking or warranty made in respect of or on behalf of the Borrower
by any third party (whether authcrised or not) is or becomes incorrect in any material respect

If {i} any of the foregoing events occurs without the prior consent in writing of the Lender in
relation to {a) any third party which has guaranteed or provided security for or given an
indemnity in respect of any money abligation or lighility hereby secured cor has agreed that
any indebtedness owed to such third party by the Borrower be subordinated to the Borrower's
indebtedness to the Lender or to the Borrower's crediters generally or (b) any subsidiary or
holding company as those terms are each defined by Section 736 of the Companies Act 1985
of any such third party or any subsidiary of any such holding company or (i) any individual
now or hereafter liable as such third party shall die or become of unsound mind or have a

bankruptcy petition presented against such individual or

If any other event of default specified in any facility from the Lender or any other agreement
whereby any party now or hereafter has guaranteed or provided security for or given an
indemnity in respect of any money obligation or fiability hereby secured or whereby any party
has agreed that any indebtedness owed to such party by the Borrower or subordinated to the

Borrower's indebtedness to the Lender or to the Barrower's creditors generally occurs

Where the Borrower is not a company on or after taking possession of the Mortgaged
Properly the Lender may as agent for the Borrower and at the Borrower's expense remove
store sell or otherwise deat with any furniture or goods which the Borrower shall fail or refuse
to remove from the Mortgaged Praperty within seven days of being requested so to do by
notice from the Lender and the Lender shall not be liable for any loss or damage thus

occasioned fo the Borrower

The provisions of the preceding sub-clause shall not operate to confer on the Lender any right
in equity to any furniture or goods of the Borrower or any charge or security thereon or

otherwise so as io constitute this Charge a bill of sale

At any time after the Lendar shall have demanded payment of any money or discharge of any
obligation or liability hereby secured or if requested by the Borrower the Lender may exercise
without further notice and without the restrictions contained in Section 103 Law of Property
Act 1925 .and whether or not the Lender shall have appoinied a receiver all or any of the
powers conferred on mortgagees by the Law of Property Act 1925 as hereby varied or

extended and if there shall be any building works or other development on the Mortgaged
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9.2

8.3

9.4

85

10.
10.1

Froperty which shall in the opinion of the Lender remain unfinished it shall be lawful for the
Lender or any receiver appointed by the Lender to enter upon and take possession of the
Mortgaged Property or any part thereof and of all buildings erections and fixtures whatsoaver

therein and to complete the said develepment in such manner as it or he shall think fit

For the purposes aforesaid the Lender or such receiver as aforesaid shall be at liberty to
employ contractars builders workmen and others and purchase all proper materials as it or he
may think fit

The Lender or such receiver as aforesaid shall be entitled but not bound to give instructions.
to contractors architects quantity surveyors and all other persons who in respect of the said
development shall have entered into contracts for personal services to be rendered to the
Barrower or to any of those persons requiring them (as the case may be) {o complete or to
supervise the completion of the said development in accordance with their obligations to the

Borrower
The Lender may:-

9.4.1 rebuild repair or replace in such manner as the Lender thinks fit any buildings or
other property for the time being cemprised in this security which shall in the

opinion of the Lender be in need of rebuilding replacement or repair

842 insure all or any of the buildings and other praperty for the time being comprised
in this security against such risks and in such amount and in such marnner as the
Lender thinks fit

8.4.3 effect and keep up such othier insurance as the Lender thinks fit

The Lender or such receiver as aforesaid shal! also be entitled to require the Borrower's
solicitors upon payment of their proper charges to hand over all deeds documents and papars
in their possession which the Lender or such receiver may require to enable it or him to

complete the said development

At any time after the Lender has demanded payment of any money or the discharge of any
obligation or liability hereby secured or if requested by the Borrower the Lender may by deed
or under hand appoint any person or persons to be a receiver of the Mortgaged Prgperty or
any part thereof (where more than one Receiver is appointed each receive shall have power
to exercise any power independently of any cther joint receiver unless the Lender in the
appointment specifies otherwise) A receiver so appointed shall have all the powers contained
in the Law of Property Act 1925 withaut the restrictions cantained in Section 103 of that Act
and in particular but without limitation any such receiver have the following additional powers
namely power to;
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10.1.1 borrow or raise- or secure the payment of money (whether or not in priority to the
monies hereby secured} in such manner as he shall in his absolute discretion
think fit

10.1.2 obtain all planning permissions building regulation approvals and ather
permissions consents or licences for the development of the Martgaged Property
or any part thereof as he shall in his absolute discretion think fit

10.1.3 carry aut repairs alterations or additions to the Martgaged Property or any part
thereof as he shall in his absolute discretion think fit

10.1.4 manage any business carried on at the Mortgaged Property in such manner as

he shall in his absolute discretion think fit

10.1.5 sell convert intc money and realise the Mortgaged Property or any part thereof
without the restrictions contained in the Law of Property Act 1925

10.1.86 negotiate for compensation with any Autherity which may intend to acquire or be
in process of acquiring the Morigaged Property or any part thereof and make
objections to any arder for the acquisition of the Mortgaged Property or any part
thereof and represent the Borrower at any inquiry held to consider such

objections or otherwise relevant to such acquisition

10.1.7 grant any lease or tenancy of the Mortgaged Property or any part thereof for any
term and at any or no rent and with or without any fine or premium and generally
on such terms as he shall in his abseclute discretion think fit and accept the
surrender of any lease or tenancy and give an effectual receipt for any fine or
premium payable eon any such grant or surrender as aforesaid without the
restrictions contained in the Law of Property Act 1925

10.1.8 compfomise any claim of or against the Mortgaged Property
10.1.9 effect indemnity insurance and other like insurance and obtain bonds

10.1.10 employ for the purpeses aforesaid solicitors architects surveyors quantity
surveyors estate agents contractors builders and workmen and others and

purchase all proper malerials as he shall in his absclute discretion think fit

10.2  Any such receiver as aforesaid shall so far as the law allows be deemed to be agent of the
Borrower for all purposes and the Borrower shall be solely responsible for his acts defaults
and remuneration and the Lender shall not be under any liability for his remuneration or

otherwise
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10.3

10.4

10.6

11.

12.

13.
13.1

The Barrower hereby irrevocably appoints the Lender and their substitutes and separately
any such receiver as aforesaid severally to be the attorney of the Borrower for the Borrower in
the name and on behalf and as the act and deed of the Borrower to execute seal and deliver
and otherwise perfect and to do all such assurances instruments deeds acts matters and
things as the Lender or such receiver shall in their or his absolute discretion think fit for the
full exercise of all or any of the powers confirmed by this clause io which may be deemed
expedient by the Lender or such receiver or in connection with any sale lease or other
disposition realisation or getiing in by the Lender or any such receiver The Borrower
covenants with the Lender and separately with any such receiver to ratify and confirm any
deed assurance agreement document act and thing and all transactions entered inte by such
attorney or by the borrower at the instance of such attorney in the exercise or purported

exercise of the powers conferred by this Deed aforesaid

The power of attorney hereby granted is irrevocable and for value as part of the security
constituted by this Charge

The Lender may (subject to the provisions of Section 45 Insolvency Act 1886) remove a
receiver so appointed and appoint another or others in the receivers place as to the whole or

part of the Mortgaged Property

By way of extension of the powers conferred cn a morigagee of land while in possession by
Sections 99 and 100 of the Law of Property Act 1925, to grant or vary or reduce any sum
payable under or accept surrender of leases of The Property or any part or parts of it or to
agree to do so without restriction and on such terms as the Lender shall think fit without going
into possession of the Mortgagad Property and in exercising such powers {whether with or
without going into possession) may grant any lease or tenancy of the Mortgaged Property or
any part thereof for any term and at any or no rents and with or without any fine or premium
and generally on such terms as it shall in its absoelute discretion think fit and give an effectual
receipt for any fine or premium payable on any such grant as aforesaid withoui the need to

observe any of the provisions of Sections 99 and 100 Law of Property Act 1925

If the Borrower fails to observe and perform any of the covenants on the Borrower's part
herein contained the Lender may do so and all monies thereby expended by the Lender as
well as all monies expended by the Lender or any such receiver as aforesaid in the exercise
of any of the rights liberties and powers conferred by Clauses 9 10 and 11 hereof shall be
deemed to be expenditure properly incurred by the Lender for the protection of the security
hereby created

All expenditure properly incurred by the Lender for the protection of the security hereby
created and all other monies properly paid by the Lender in respect of such expenditure or

otherwise together with interest thereon shall be charged on the Mortgaged Property provided
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132

14.

141

14.2

14.3

14.4

14.5

14.6

15.

that the charge hereinbefore conferred shall be in addition and without prejudice to any and
every other remedy tien or security which the Lender may ar but for the said charge would
have for the monies hereby secured or any part thereof

The Borrower covenanis with the Lender to pay to the Lender on demand, and on a full and
unlimited indemnity basis, all costs, charges, expenses and liabilities paid and incurred by the
Lender (whether directly or indirectly) in relation to the security constituted by and the
obligations owed under and associated with this deed (including all cormmission, legal and
other professional costs and fees and dishursements and VAT on them) together with interest
from the date when the Lender hecaomes liable for them until payment by the Borrower at the
Interest Rate, as per Facility Letier such interest to be payable in the same manner as

interest on the Principal.

Costs included without prejudice to the generality of the above provisions of clause 13 the
Borrower's liabitity under this deed will include not orly those costs, charges, expenses and
liabilities that woutd otherwise be allowable on the taking of an account between a mortgagor
and morigagee but also {and insofat as they are not sc allowable) those incurred in relation to

or arising out of;

the contemplation and institution of all proceedings and other action in connection with the

enforcement, preservation and protection of the security constituted by this deed;

the contemplation and institution of all proceedings and other action {whether against the
Borrower or otherwise) for the payment or discharge of the money and liabilities secured by
or associated with this deed;

the exercise or contemplated exercise of any power, right or discretion conferred by this deed

or by law on tha Lender;

any default by the Borrower or any surety in compliance with the obligations imposed by the
terms of this security or associated with it;

any impeachment or attempied impeachment of the title of the Lender (whether hy the

Borrower or by a third party) or of the title of the Borrower; and

the contemplation or doing of any other matter ar thing which the Lender considers to be for

the benefit or improvemznt of the security.

The Lender shall not be liable for any inveluntary losses that may oceur in the exercise of any
of the rights Iiberties and powers herein contained and without fimitation nothing done by or
on behalf of the Lender will render the Lender liable to account as a mortgages in possession
for any sums other than actual receipts
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186.
16.1

16.2

17.

18.

19

19.1

19.2

20.

21.

In respect of the liabilities of the Borrower to the Lender the Lender shall have a lien on zll
stocks shares securities and property of the Borrower from time {o time held by the Lender
whether for safe cusiody or otherwise and on all monies from time to time standing to the

credit of the Borrower on any account whatever

Section 93 of the Law of Property Act 1925 shall not apply to this Charge nor shall any
security held by the Lender for any of the liabilities of the Borrower be released until all such

liabilities have been discharged

If the Lender receives notice of any subseguent charge or other interest affecting any part of
the Mortgaged Property the Lender may open a new account or accounts with the Borrower
and if the Lender does nct cpen a new account it shall nevertheless be treated as if it had
done so at the time when it received the notice and as from that time all payments made by
the Borrower to the Lender shall be credited or be treated ag having been credited to the new
account and shall not operate to reduce the amount due from the Borrower to the Lender at

the fime when it received the notice

In case the Borrower shall have more than one account with the Lender the Lender may at
any time and without prior notice forthwith transfer all or any part of any balance standing to
the credit of any such account to any other such account which may be in debit but ths

Lender shzll notify the Borrower of the transfer having been made

For all purpases of this Charge the amaunt for the time being of the liabililies of the Borrower
ta the Lender on any current or other account shall be conclusively proved by a copy signed
by an officer of the Lender of the relevant account contained in the books of the Lendar or of
such account for the preceding six months if the account shall have extended beyond that
period

All maney received by the Lender or by such receiver in the exercise of any powers conferred
by this Charge shall be applied after the discharge of the remuneration and expenses of such
receiver and all liabilities having pricrity thereto in or towards satisfaction of such of the
monies obligations and labilities hereby secured and in such erder as the Lender in its

absolute discretion may from time to time conglusively determine

Nothing herein containad shall operate so as fo merge or otherwise prejudice or affect any bill
note guarantee mortgage or other sacurity which the Lender may for the iime being have any

liabilities of the Borrower to the Lender or any right or remedy of the Lender thereunder

The Lender shall be at liberty from time to time to dive time for payment of any bill of
exchange promissory hote or other security which may have been discounted for or received

in account from the Barrower by the Lender or on which the Borrower shall or may be liable
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22.

23.
23.1

232

24.
24.1

as drawer or endorser or otherwise to any pariy or parties thereto or liable thereon as the
Lender shall in its discretion think fit without in any way releasing the Borrower or affecting the

security hereby made

No person included in the expression "the Borrower" shall as against the Lender be entitled
to any of the rights or remedies legal or equitable of a surety as regards the indebtedness or

liabilities of any of the other persans inctuded in the exprassion "the Borrower"

Any demand, notice or other communication by the Lender may be delivered personally to the
Borrower or sent to the Borrower by ordinary first class pre-paid post or fax at its address set
out in clause 14 of the Facility Letter or such other address in England ar Wales nofified in
writing to the Lender. Any such notice demand or .other communication shall be deemed to
have been received by the Borrower 24 hours after posting (where sent by first class prepaid
post) immediately on such delivery (where delivered personally) and imimediately on sending
{where sent by fax) whether or nat it is actually received

Any notice from the Borrower to the Lender shall be served by first ¢class prepaid recorded
delivery post or by tested telex sent to the Lender at its address set out above or such other

address notified to the Borrower
In the censtruction of this Deed unless the context otherwise requires:
2411 the single includes the plural and vice versa

2412 the masculine inciudes the feminine and neuter

2413 where there is more than one person included in the expression "the Borrower"
covenants agreements or obligations of the Borrower are joint and several
covenants agreements or obligations and references to the Borrower are. (in the
case of two persons) references to both or either of them and (in the case of

three or more persons) references to alt or any one or more of them

24.1.4 the expression "person" includes a body of persons whether corporate or

unincarporate

24,15 the expression "the Borrower" includes the persons deriving litle under the

Borrower

24186 the expression "the Lender" includes its successers and assigns and any person

firm or company with which it may amalgamate

71891401
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24.2

25,

26.

27,

28.

2417 the expression "the Planning Acts” shall mean "the Town and Country Planning
Act 1990 the Planning (Listed Buildings and Conservation Areas) Act 19290 the
Planning (Hazardous Substances) Act 1990 the Planning (Censequential
Pravisions) Act 1980 and the Planning and Compensation Act 1991" and any Act
for the time being in force amending teplacing or modifying such Acts and all

orders and regulations thereunder for the iime being in force

In the construction of Clauses & and 10 of this Deed the expression "Authority" means such
"Government department loca! or public authority or staiutery underiaker” as the context

requiras

If the Borrower is or includes a company the Borrower hereby certifies that this Charge does
not contravene any of the provisions of such company's Memorandum or Articles of

Association

The security granted by the benefii of the covenants of the Borrewer coniained in and all
other rights of the Lender under this Deed shall be assignable and remain valid and effective
in all respects in favour of any assignees transferee or other successor in title to the Lender in
the same manner as if such assignee transferee or other successor in title had been named
in this Deed as a party instead of orin addition to the Lender Any change in constitution of the

Lender or the Lender's association in or amalgamation with any other person or any

reconstruction or reorganisation of the Lender shall not in any way prejudice or affect the

Lender's rights

All the covenants conditions rights remedies and other provisions hereunder or pursuant
theretc are to ke in addition fo {and not in substitution for) any terms of any facility letter or
letters or other written agreement or agreements and any letter or written agreements
supplemental to it or then addressed to and accepied by or otherwise entered into by the
Borrower identifying the respective amounts and/or respective terms of any sum or other
liability secured hereunder and whether dated before or after the date of this Charge and
none of their respective terms shall be deemead tc merge in this Charge and also so that if
there is any conflict between the terms of any such facility letter and the terms of this Charge
then (unless such facility letter shall otherwise provide) the relevant terms facility letter shall
prevail

The Borrower applies 1 the registrar to enter the following restriction in the register of the
Mortgaged Property:

“No disposition of the registered estate by the proprietor of the registered estate is to be
registered without a written consent signed by the proprietor for the time being of the charge
dated in favour of Bath & West

Finance Limited refarred to in the charges register”.

71891401
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29. This Deed will be governed by and construed in accordance with English law

30. This Charge secures further advances

IN WITNESS whereof this Deed has been executed by the Borrower and the Lender the day and year

first above written

THE SCHEDULE before referred to

ALL THAT freehold property situate and known as Plots 1 and 3 Crabtree Farm, Tweed Road,
Cleveden, North Somerset B8S21 BRR as shown edged red on the plan attached.

SIGNED {but not delivered

until the date inserted herein) as

a Deed on behalf of HARDACRE
INVESTMENTS (SOMERSET) LIMITED
by a Director in the presence of:-

Tt e S e e

Director.. 4.7 X

s
Signature of withess...... F AN LA AL

Name (in BLOCK GAPITALS)... 95’% ey

Address.... [4% a@fw‘ixx;&ﬁi&mﬂma Kew ik ai&i&% /%%Mﬂgﬁ»@

O#:{:upatu)rt‘:’Eﬁ”gf«*’\m’wio,;g"*if’wr
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Bridging Finance Specialists

Bath & West

01179374333 Finance

Mortgage Loan Offer {“Offer”)

Borrower Details

Date of Offer

13" July 2017 |

Offer subject to tontract and valid for

28 days from date of Offer |

Case reference

5370 |

Borrower(s) or company name and number

Hard Acre Investments {Somerset) Ltd - 10570520 j

-

Home address for individuals or
Registered office address for companies

The Stables Elm View, Middle Street, !
Brent Knoll, Somerset, United Kingdom, TA9 4BT |

Guarantor and director

Mr Mark George Jenner Warren

Guarantor and director address

Elm View, Middle Street, Brent Knoli, Soimerset TA9 4BT

Guaranter and director

Mrs Jane Patricia Warren

- GUarantor and director address

Elm View, Middle Street, Brent Knoll, Somerset TAS 4BT

Purpose of lpan

Ta purchase land with planning ta build 2 detached 2
bed properties

All funds provided underthis [oan are to be used to |
purchase the security and compiete the development
on the site and are not to be used for any other
purpose

i The loan will be repaid by

Remortgage

Security Details

FIRST SECURITY B
Sécurity address Plots;_ 1 & 3, Crabtree Farm, Tweed Road, Clevedon,
North Somerset BS21 GRR
Legal charge ) First legal charge
Nature of security Land with full plannfng_ ta canstruct 2, 2 bed detached
homes
Tenancies Vacant
Freehold or [easehold details Freehold
' Planning application autharity and number 15/p/2720/F
Gross development value (GDV) £500,000.00 |
i Open Market Valuation .£165,DOO;OD -
' Current 90 day valuation £140,000.00
Purchase price £165,000.00

Special Conditions

| Development

: - . .
i‘ A revaluation fee is reguired for each valuation

Bath and West Finance Ltd, Bury Manor Officas, Bury Manor Castle, Wick, Bristol, BS30 55H

Company Number 07673439 | enguiriesi@ bethandwestfinance.co.uk



General Conditions

Insolvency, barkruptey, administration or réceivership

You must notify us when you go in ta any form of
financial distress

INSURANCE

Gerieral - Interest to be noted on insurance policies

Freeheld Properties - ‘Bath and West Finance Ltd and
their Bankers and Loan Note Subscribers’

Leasehold Properties - Either as per freehold properties
above or the policy must canfirm that the mortgagees
are automatically included in the policy.

Adequate insurance must be in place through the term
of the lean. The full policy and schedule must be
provided at the outset and each renewal.

Buildings insurance

All securities are to be insured at fulf reinstatement
values

The amount required is £185,000.00

Contractors insurance

If undertaking any building work, full contractors and
public lizbility insurance must be in place

TENANCIES

General

Neither you nor any unmarried partner nor any family
member are entitled to cccupy/reside at any of the
securitised properties at any time in the future

If a security is oceupied

All oceupiers must be under valid Assured Shorthold
Tenancy {AST) or Commercial Lease (CL} agreements
and all renawed AST agreements must he agreed by us

If the occupiers change

Permission from us must be scught an all new and
renewed AST or CL agreements

Solicitors Information

BATH AND WEST FINANCE

Firm and address

Simkins LLP of Lynton House, 7-12 Tavistock Squars,
London WC1H SLT

Contact name

Email address

Phone number

. S5am Rosenthal .
sam.rosenthal@simkins.com
+44 (0) 207 8745600

CLIENT

Firm and address Barcan Kirby; 1992 Wh_i.feladies Road, Clifton, Bristol
BSS 25B

Contact name Matthew Martin

Email address

Phone number

m.martin@harcankirby.co.uk
0117 3252929
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1. Offer of Loan

1.1. The offeris subject to completion of the legal formalities relating to the security

1.2

1.3.
1.4,

1.5.

1.6.

17.

1.8,

2.1

2.2,

2.3.

2.4.

2.5,

2.6.

2.7,

2.8,

Security - for the lpan and all manies due wiil be by way of &

1.2.1.iegal charge over all securities provided and

1.2.2.if specified in Section 1 Key Terms personal guarantees

This Loan Facility letter supersedes all previous offers

This Loan Facility istter must be accepted within 28 days of issue, failing which it lapses

BWEF reserve the right to vary or withdraw this offer at any time prior to completion and the Applicants can
determine whether to accept the revised offer but in any event the offer will lapse if not completed within 2
months from the date of the offer or revised offer

Irrespective of when the offer lapses this offer may be withdrawn at any time prior to completion of the
advance in the following circumstances

1.6.1. in the event of any misrepresentation, fraud or dishonesty on your part or an the part of the guarantor

coming to our notice

1.8.2. In the light ar any other coming to our notice which adversely affects our security

Should we agree to an extension of the Term or any deadline all charges accrued to the date of the
extension must be paid and thereafter the charges will continue on the same basis as before

Any further advances beyond the facility are made at the sole discretion of the lender and will be deemed
made on the same terms asset out here

Amount of Loan and Repayment

The Total Facility can be drawn down as one amount or by stage payments, however each drawdawn is
restricted to the stated Loan to Value at the time of each drawdown

Laan to Value is defined as the ‘90 day vaiuation’

From the initial advance, unless otherwise stated, the Commitment fee and first periods interest are
deducted

Capital must be repaid in full by the end of the term or earlier and.are subject to any exit or redemption fees
specified and in any event is repayable on demand by BWF

Early redemption - a minimum of fourteen days’ notice of the intention to repay all or part of the capital
must be provided. Should an interest charge fall due in the notice period the interest must be paid in full,
and is not refundable

Partial redemption can occur at any time. Where the partial redemption relates o the sale of part of the
security the full sales preceeds (excluding normal estate agents and legal fees) must be provided to our
solicitor to reduce the loan balance

Extension Fee - if the loan has not been repaid within the agreed loan term and an extension is agreed, a fee
of 1% of the amcunt owed is charged, the interest rate wil! then be as agreed or revert to the full (not
discounted rate).

The full capital balance should be repaid within the term or any agreed term extension and should full
redemption then not take place we reserve the right to pursue further action to recoverthe debt recovering
all costs and subject to BWF redemption fee charges
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3. Stage payments (if applicable)

3.1,

3.2.

3.3,

3.4.

3.5.

4.1.

Where the Total Facility is not drawdown at the outsét further drawdowns are available subject to
3.1.1. the specified Loan to Value
3.1.2. the maximum loan being the Tota! Facility
3.1.3. a valuation at the time of each drawdown
3.1.4. the surveyor confirming the progress of the works is proceeding in a satisfactory manner
3.1.5. all planning conditions, building regulations and any other required regulations being met

3.1.68. 2 warranty provider for a NHBC warranty or equivalent is required for all new developments and their
requirements must all be met

3.1.7. Evidence to support the prior expenditure being provided in accordance with the intentions of the loan
and forecasts to complete in accordance with the original estimates

3.1.8. the standard of finish is as anticipated at the time of the original report and valuation
3.1.9. the funds provided being used o continue the development of the property
3.1.10. a bankruptcy search being satisfactory at the time of each drawdown

3.1.11. provision each month, for each plot, photographs of the works carried out, a schedule of cost to
date and cost to complete, copies of reports for planning inspections, building inspections and
warranty inspections

Drawdowns are expected to arise within two periods of Cornpletion and monthly thereafter to ensure the
project momentum is maintained

The calculation of interest and charges will commence on the date of each drawdown or further advances
and will be calculated separately from the initial advance. However, for the purposes of calculating the
amount due and owing and the Term, the initial advance and any further advances will be treated as one
account

Any costs associated with each valuatian (this is deperdent on each development) and the Administration
fee per drawdown. are deducted from that drawdown

For the avoidance of doubt, dny cost overruns will be the Clients responsibility and must be paid by the
Client as and when they may occur

Second charges (if applicable}

Where the loan is secured by a Second charge of any of the securities this loan is subject to BWF receiving
written confirmation from the existing first mortgagees verifying

4.1.1. the amount at present outsianding does not exceed the agreed amount
4.1.2. there are no arrears

4.1.3. there 15 no objection to the registration of a Second Charge

4.1.4. there are no repayment charges or penalties

and any arhmounts payable are the responsibility of the Client
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5. Interest Calculations

5.1. The caiculation of interest and charges will commence on the date of the initial advance, each drawdown or
further advances and will be calculated separately

5.2, Interest will be calculated from the date the dients solicitors requests the funds

5.3. Interest is calculated and due for each period in advance {a periad is defined as a Calendar Month ar 30
days). Should the loan be redeemed or part redeemed ne credit is provided for any charged. period. At
termination of the laan should interest be pald in advance for a number of periods then a credit will be
provided for any unexpired periads

5.4. The interest pavable is calculated on the balance outstanding at the end of each period and is payable as
stated, or if unstated is payable in advance of the period

5.5. The interest rate applied is the discolnted rate providing the terms of the loan have been adhered to

5.6. Inthe event the terms of the loan are not met then the full rate (typically 1.5% above the discounted rate)
per period will be added to the discounted rate frem thereafter and when the terms of the loan are then
satisfied the discounted rate will reapply

5.7. BWF reserve the right to vary the rate of interest by an amount relevant to reflect any change in the Bank of
England's base rate; any increase or reduction is at the sole discretion of BWF

5.8. Part repayment of loan - Additional payments - providing all interest payments are made when due any
capital repayment will adjust the amount that you owe; and the amount of interest that you pay is
recalculated with effect for the following period

5.9. Funds received must be advised by our bankers or solititors to us with goad value before 12.00 midday to he
considered as value that day. Failing this the loan wili be deemed paid on the next good banking day

6. Fees

6.1. Valuation fee — this is usually payable when you apply for the loan (not refundable once the surveyor has
been instructed), in the event it has not been paid the valuation fee is deductible on the initial advance

6.2. Legal fees and charges and any further dishursements costs — prior to work commencing by our solicitor the
clients solicitor will providé an undertaking to our solicitor for ali costs incurred; and any such costs incurred
by us ar our solicitors in connection with or arising out of or by reason of this facility will be charged to your
account and will become immediately payable

6.3. Other fess - if for any reason whatsoever we deem il necessary in our reasonable opinion to expend monies
for the purpose of protecting or enhancing or enforcing any security we may have at any time in respect of
the loan such monies will be deemied to be an increase of the loan and subject to the terms hereof

6.4. Commitment fee — this based on the full loan value and is deducted from the first advance

6.5. Exit fee - when the loan is redeemed a payment is to be made based on the Gross Development Value as
specified inthe initial valuation

6.6. Solicitors discharge of mortgage fee — is payable at the end of your loan and the rate applicable at the time
of discharge

7. Client
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7.5

7.2,

7.3.

7.4.

7.5,

7.6.

7.7,

7.8.

References - The loan is subject to credit checking, identity checks and references being taken up on the
applicants; which require a visit to the applicant home, & photograph to be taken of the applicant, validation
of the clients signature, and copies taken of required documentation e.g. passport, driving licence and utility
bills

Standing Order - a complete and signed Standing Order must be provided by the client prior to any funds
being release

The applicants undertake to provide until the loan is redeemed updates and evidence to support the update
on the progress to redeem the loan; updates are required each month or more frequently should any
notable event arise

Your acceptance to this letter of offer constitutes your representation and warranty that unless the client is
a company that the clients or a relative will not occupy or have the security as your principal residence. In
addition, your acceptance also constitutes your undertaking that the client or a relative of the clients will not
take up occupation of the property as your principal residence without our prior written consent

By accepting the facility letter you warrant that neither you, nor any company with whom you have
associated, has ever been bankrupt or entered into a composition with creditors. You also warrant that you
have never been convicted of any offence involving dishonesty of any kind, and that we are authorised to
malke any enquiries we deem riecessary for confirmatian of your statements and credit references

Introductory commission - you hereby indemnify us against any claims for cornmission on this transaction

Client agrees to accept service of legal proceeding by delivery to the address of your solicitor used for this
transaction or as subsequently notified and confirm that such service will be deemed good service pursuant
to the Rules of the Supreme Court Order 10 Rule 3. Such natice is to be written and served by recorded
delivery post

Where any agreement warranty undertaking representation or other commitment is made on the part of
tweo of more persons then the same shall be deemed to be given by such persans jointly and severally

Security

B.1.

8.2,

2.3,

8.4.

8.5,

Insurance - the security is to remain properly insured against all usual risks and special perils (incluging
surveyors and lacal authority fees) at the full reinstatement value throughout the currency of the facility and
our interest must be noted on the policy, we must also have an underiaking from the insurers not to let the
nolicy lapse without first referring to us. Should the borrower not have acceptable caver or no eviderice of
acceptable cover is available at the time of completion, the lendei will automatically and without further
notice cover on its block policy at the borrower’s expense for fire and such other risks as the lender deems
appropriate in its absolute discretion. The premiums will be payable by the client to the lender on a monthly
basis and added to the account of the borrower with the lender.”

Valuation report - the loan and drawdowns are subject to an independent, satisfactory valuation report by a
firm of Chartered Surveyors of our choice. If the completion does not take place within one month 2 re-
inspection may be required at the cost of the applicants

If the security is a new development or a conversion so that the property is occupied for the first time 2
NHBC, Architects Certificate or equivalent must be available on completion

All services must be available to the site

Tenancies — details of all tenancies at the time of offer must be provided to our solicitor and no subsequent
no tenancies may be created, or existing tenancies renewed witheut our wriiten consent prior to final
paymerit of this loan
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8.6. This offer is subject to the BWF's solicitors satisfying themselvas that the property complies with any Local
Authority's requirements (as shown in the Local Authority Search or otherwise) in respect of planning, user,
heafth and fire precautions and any relevant statutory enactment’s, and to the completion of a Legal Charge

8.7. Should we at our discretion require any report or valuation, such report shall be wholly confidential te us
whao give ne warranties of any nature whatsoever in connection with the property

8.8. The Borrower(s) and or Guarantor(s) herehy agree that (a) all other agreements between either Barrower
and or Guarantor(s}-and BWF and any of its Bankers are hereby amended so that an event of Default (set out
in 11. Default) under this Offer is an event of Defallt under all such other agreements and an event of
Default under any one of the other agreements is an event of Default under this Offer, and (b} the Security
under this Offer secures the obligations now or hereafter outstanding under all other agreements between
either Borrower(s) and or Guarantor(s) and BWF and any of its Bankers and the Security pledged under any
other agreement with BWF secures the gbligations under this Offer

8.9. Should the client have other mortgages with our bankers they will require cross guarantees aver all
securities held by that banker

9. Our solicitors

5.1, Will need to be satisfied with
9.1.1. access and title to the property being approved

9.1.2. ensuring the horrowers join in the Section 106 Agreement with the Borough Council and extension of
time is granted ‘

9.1.3. relevant Planning Permission and Building Regulations being availahle

9.1.4. no forfeiture on bankruptey etc. clause is contained in the Lease,

9.1.5.any persons in occupation over the age of 17 signing financial disclaimers

9.1.6. all relevant searches and enquiriés heing made and not disclosing anything any adverse matters

9.1.7. any acquisition being bona fide and at arm’s length

10.Your solicitors

10.1. Your solicitors need to provide our solicitors with an undertaking in respect of legal costs and dishursements
(including VAT thereon) whether or nat the matter proceeds to completion or funds are drawn. Any legal
fees quoted may change if there are any complications and there will be additional costs for charges such as
e.g. search fees or no search insurance, chaps fees etc.

10.2.Your solicitors will confirm that

10.2.1. they have carried out the appropriate searches and that nothing is contained therein which affects
the value of the property so charged and our marketable title thereto. Furthermore you agree
immediately at our request and at your expense to do all acts, deeds and things we deem necessary to
protect or enhancé our security

10.2.2. the property hereby charged is being charged with vacant possession or subject to a tenancy, the
terms of which are approved

10.2.3. they are entirely satisfled as to the identity of the Borrower and that the Borrower is entitled to
enter into the charge

Page G of 12



11.Default

11.1. The security provided above. shall become enforceable and the facility together with charges thereon and all
other monies due under the facility (and the legal charge and personal guarantee) shall becorne immediately
due and payabie upon demand by us to you at any time following the occurrence of the following events

11.1.1. if you make a default in payment of any monies due to us from you under this facility or the legal
charge

11.1.2. if a receiver is appointed or any order is made or effective résolution is passed for your winding up
(or caomparable of analogous action taken pursuant to the laws of the jurisdiction in which you are
incorporated) or a bankruptcy petition is presented against either you or, if applicable, the Guarantor

11.1.3. if for any reascon any provision of this faciiity ar the legal charge ceases to be in all respects valid,
legally binding and enforceable

11.1.4. if you or the guarantor commit any breach of the terms of this facility, the Legal Charge, the Personal
Guarantee or any undertakings contained therein

11.1.5. if any warranty, representation or statement made by you or on your behalf or by the guarantor or
on his behalf in relation to the facility or the Legal Charge proves to be incorrect in any respect

11.1.6. if any of your debts or any debts of the guaranior become due or capable of heing due before its
stated maturity, or any debt, guarantee or similar obligations of yours or of the guarantor s not
discharged at maturity or when called or you or the guarantor go fnto default urider, or commit breach
of any instrument or agreement relating to such debf, guarantee or other obligation

11.1.7. if any encumbrance takes possession or a trustee, receiver or similar officer is appointed of any of
your assets or the assets of the guarantor

11.1.8. if you convehe a meeting of your creditors of purpose aor make any arrangement or composition
with, or any assignment for the benefit of, your creditors

11.1.9. if you transfer, dispose of, or threaten to transfer or dispose of the property, save as disclosed

11.1.10. If in the case of this facility being secured by a second mortgage the borrower fails to make
payments or defaults under the terms of the first mortgage or alternatively enforce possession
proceedings under the second morigage

11.1.11. If the security, or any property assets or any shares are disposed, transferred or charged by the
client without our written cansent will be an event of default of the loan

11.2. Notwithstanding anything contained herein, any monies advanced will be immediately repayable without
the necessity of demand in the event of the bankruptcy or insolvency of the barrower

11.3. Following any demand made upoh vou for your full repayment of your indebtedness or any part thereof
until such demand is satisfied, you will pay to us an administration fee in such a sum as shall be required by
us from time to time to cover the cost of our administration charges and managemaent time spent in respect
of the matters referred to in this clause and which sum shall not be less than 1% of the facility amount
payable per month and will be debited fo your account at the end of each calendar month. A list of charges
is available on request

12.General
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12.1, Assignment - Client hereby agree that we have the right to cede, assign, sub-mortgage or transfer this
contract, the debt and its securities to any subsidiaries, associates, hankers or assigns of the lending
cempany

12.2.This facility shall be deemed to have been made in England and the construction validity and performance of
the facility shall be governed in ali respects by English Law and vyou irrevocably submit to the exclusive
jurisdiction of the English Courts

12.3.Each clause and each sub — clause of this facility shall be separate, distinct and severable from each other
clause and each other sub - clause

If any reguirement or restriction in any sub — clause er clause may fail it is hereby agreed that such failure shall be
restricted such that if part of the wording in each clause or sub — clause was deleted and still remained valid such
deletion shall apply with such modifications as may be necessary to make it valid and effective

Acceptance of this Offer

By Bath and West Finance Ltd

Signed I

i .
Name | Martyn Smith
Position ' Directar

By Client(s)
This Offer of loan is subject to acceptance by the Clients who
® agree tothe terms

« confirm that the information contained in the Application Form is correct and that this offer is made an that
basis

» that no warranty is to be implied from this offer or from the valuation(s) carried out on behazlf of Bath and
West Finance Ltd as te-the structure, condition, suitability or value of any securities

Applicant/Director 1 Applicant/Director 2

Signed M&)\B

T T 8N e ;/WVE LI
Date e | % | R2 s -F

Also Sign - Declaration for Exemption Relating to Business
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(Sections 168 and 189(1) and (2) Consumer Credit Act 1974)

| am/We are entering this agreement wholly or predominantly for the purposes of a business carried on by me/us or

intended t& be carried on by me/us.

I/We understand that I/we will not have the benefit of the protection and remedies that would be available to me/us
under the Consumer Credit Act 1974 if this agreement were regulated under that Act.

[/We understand that this declaration does not affect the powers of the court to make an order under secticn 140B of
the Consumer Credit Act 1974 in relation to a credit agreement where it determines that the relationship between the

creditor and the debtor is unfair to the debtor,

"l am/ we are aware that, if [ am / we are in any doubt as to the consequence of the agreement not baing regulated by
the Consumer Credit Act 1974 1/we should seek independent legal advice.”

S'igned

Applicant/Director 1

Applicant/Director 2

Date 2ol B +7
Witness o Witness
7 T
Signed f ] ”\ ; R - -
v /CL&/LL) CMWM"J—M /) f/t_}u&f\:} (L-L/uu&ﬁ
“Name "IV Curuaw DAV ) CYRWAN
Cccupation : Sdlvadin ‘?(,LLLG(:\.
Date 21.% - 22-%-10

Please return the original signed and complete docurient (not just the signature page) to —

Bury Manor Offices
Bury Manor Castle
Wick

BRISTOL BS30 55H
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