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Registration of a Charge

Company name: JOHNSONS PROPERTIES LTD
Company number: 10820695

XEKTIOSQ

Received for Electronic Filing: 08/12/2017

Details of Charge

Date of creation:  07/12/2017
Charge code: 1082 0695 0002
Persons entitled: ONESAVINGS BANK PLC

Brief description: 40 SPRING RISE, EGHAM, TW20 9PS LAND REGISTRY TITLE NUMBER
SY422360

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LESLEY QUINN

Electronically filed document for Company Number: 10820695 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10820695

Charge code: 1082 0695 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 7th December 2017 and created by JOHNSONS
PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 8th December 2017 .

Given at Companies House, Cardiff on 12th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage Deed

Date: | AL QLEW 101 | Advance: £3ks, a0 | (Recaipt of which is acknowledged)
The Borrower. i THOMSERS  PROFEEES LT
the Bank: OnaSavings Bank plo registered In England and Wales (company number 7312888) whose registered office is
’ Reliance House, Sun Pier, Chatham, Kent ME4 4ET, rading as Kent Reliance Banking Services, Kant Reliance
and krbs,
The Propedy:. | O WERWRE BSE  gaten Tio 95
Land Regisiry Title Number: ? SYII 2 2 b

1. This Mortigage incorporates the OneSavings Bank ple Morigage Conditions dated March 2018, a copy of which has been supplied
o the Borower,

2. The Borrower with full title guarantes and a5 & continuing security for the payment or discharge of all monles pavable o the Bank
by the Borrowar:

a) charges the Property to the Bank by way of first lsgal maorigags,
b} assigns absolulsly lo the Bank the benefil of all:
{f righis and claims of the Borrower now or at any time against fenants or acouplers of the Property or thelr guarantors;

{iit righis and claims of the Borrowsr now or at any time against managing agents, professional advisors, suppliers or
contractors in relation to the Property; and

{iif} guarantees, insurances or compensation monies now or at any time relating to any of the Proparty,

3. This Mortgage secures further advances but does not oblige the Bank to make them.

4. The Borrowsr hereby applies to the Chief Land Registrar for the registration against the regisiered tile to the Froperty of a
resiriction in the following form "MNo dispositfon of the registered astate by the proprietor of the registered esiale is io be registersd
without & written consent signed by the proprietor for the fime being of the charge dated ! ! in favowr of
CmaSavings Bank ple referred to in the chargas register”

SIGNED as a deed by the Borrower{s)] in the presence of the witness {each signature o be separately withessad)
Signaturs({s): Witness- signature, name {in BLOCK CAPITALS), and addrass:

SIGNED as a deed by the Borrower acting by a Director of the Bomower in the prasence of the witnass

Wikpesg- signature, namea {in BLOCK CAPITALS), and addrass:

RE TR &OwBR

Signature of Director;

b ﬁ%‘v y “nrokre,

Name of Director {printed): Nerme of Witness {printed): Tea s TE LE
POl Thiiafon | freDRoEwd e pd G

Form of charge filed at Land Registry under reference MD12%94R

ks, Kant Relianze Sanking Sarvicas and Kent Rafance are trading names of OneSavings Bank oie,

Fegistarsd in Ergland and Wales {company numbey 7312896), Registered ofiive: Reliancs House, Bun Plar, Chatham, Kent, ME4 4FT,

Cnefavings Bank plo is autharised by tha Pradeniial Reguiation Authorily and regulaied by the Pinancial Condust Authority and the

Frudents Regulation Autharity fregislered number 30504). 133MO08.97

Sovings Bonk



Mortgage Conditions

Effective March 2016
{England and Wales)
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Martgage conditions

1. Understanding These
Conditions

11

The following words and phrases shown inbold in
thase Conditions hove the following meanings:
Account

The gecount wa keep to record what you owe us
and the paymaents yeu make under the Moriguge
Contract,

Additional Borrowing

A extra amount we lend you ofter the initlol
Advanece ord which is secured by the Morigage.

Edditional Borrowing Offer

An offer from us for Additional Borrowing as
amendad, varied, reploced or supplermented from
time to time.

Advance

Any omeunt we hove ogreed to lend you under the
Mortgage Contract.
Application

The application you moke and any informetion you
give us (or which is giver on your behaif) so that we
can complete your Loan.

Bank of Englond Base Rate

The Bonk of England’s base rate of interesi {or

ony other interest rate sat by 0 centrol banking
financial institution which we rensonably specify os
cornparable In the event thot the Bonk of England
Base Bate should cease to exist or be published)
wehich miay vary from time to time.

Borrower

The persan or persons nomed in the Gffer os
borrowers b whom the Lean (s provided.

Businass Doy

Any doy other thon Saturdays, Sundoys or bank
holidoys in England and Wales.

Buy-to-Let Mortgage

A Loon where the Offer indicotes the Loan is for the
orquisition or remertgage of o Property for letting
purposes.

Capitel Repoyment Mortgage

A Loan which is shown in the Offer os belngona
cupital repoyrnant basis and where the Monthly
Payments will be colculated to repoy oll the copital
with irterest over the Term.

Commerciol Mortguge

& Loan where the Offer indicotes the Lean s
peing used for a business purpose ond where the
Mortgage Contract is not o regulated mortgage
contract under UK low.,

Complation

The date which yeur legol adviser specifies for
relense of the Advence.

Conditions
The conditions set out in this booklet,

Early Repayment Charge

A charge we may make when all or part of the Lesm
is repaid before the end of the Term. The charge is
set out in the Offer,

Direct Debit

A payment token under the Direct Debit Scheme
of Bocs Foyment Schemes Limited or any successor
scheme,

Expenses

Those expenses listed in condition 15.

Foes

Those feas listed in the Teriff ond/or the Offer.
Guarantee

An undertaking to guoraniee the Borrower's
abligotions to us.

Gugrantor
& perscen or persons praviding o Guarantae.
Tiustrotion

An Hllustrotion which we provide to you before you
submit an Applicetion to us detoiling the fegtures
of the proposed Loan, Fees ond the Menthiy
Poyments.

Interest-Only Mortgage

& Loan shown in the Offer os being on on interest-
anty bosis and where the Monthiy Payments will be
calculoted to repoy the interest only ovar the Term
and not any of the copitol,

The copital will be repayable in full ot the end of the
Tarm. In respect of on Interest-Only Mortgogs,
yau will he responsible for making sultoble
arrongements 1o poy off the copitel of the end of
the Term in occordonee with conditien 10,

Intersst Rute

The rote or rates of interest thot will apply ot any
time to the Lean or any part, The initial rote or
rates of interest are stated in the Offer although
these rates may change before Completion under
condition 4.3. The rate or rates of interast may
chonge gfter Completion in accordance with
rondition 13.

LIBOR

The London Inter-bank Offered Rote {olso
designated os the British Bonker's Associotion
Interest Settlament Rotel being the rate (o
deterrinad below) ot which sterling deposits are
affered for a thres month period (or such other
period as set cut in the Offer} by prime bonks in the
London inter-bank market quoted of ar about 11
am {London time) on eoch LIBOR Setting Dote. The
rate is:

{it the rate quoted on the appropriote page of the
Reuters Screen or any such screen or service thot
may replace it; or

if no such service is ovallable LIBOR will be
nnather rate of interest which we reasonobly
decide represents o comparable rate of intersst
for three month sterling deposits ot or about 11
am [London time) on the LIB0R Satting Dote, in
eoch cose rounded up to teo decimod ploces.

o
e



Mortgoge conditions

LIBOR Satting Date

The lost Business Day of January, April, July and
Octaber eoch vear, or such other dates as set outin
the (ffer.

Loan

The initial Advance we make to you, and any
additieny] Barrowing, together with any Fees that
gre specified to be odded to the Loan from time to
timne which are secunad by the Mortgoge.

LPA

The Low of Proparty Act 1925
Month

A calendar month.

Meonthiy Poyment

The payrment yeu must make to us every Month,
The amount of the initiol poyrment s set outin
the OFffer and is the paoyment which you must pay
under condition 7.5, We may change the Monthly
Payment in acoordonce with condition 11,

Mortgoge

Our security over the Property, s dastribed inthe
Mortgoge Deed.

Mortgoge Condract

The ogreement between you ond us for the Loon,
This is made up of:

a. any declarotion you have provided as port of
the Application;
b, these Conditions;

d the Qffer;

d. the Mortgoge Deed;
e the Rules; and

£ any Guaranies

Mortgage Deed

The lagal docurnent yow sign to give us the
Martgnge over the Property os security for the
Outstonding Bolance and the Other Debt and soch
such documaent where there is more than one.

ffar

Ary written offer by us to give you o Loan or
Additions! Borrowing to be secured by the
Mortgage, in each case os arnaended, varied,
reploced or supplemented from time to time. The
Offer includes the Offer Conditions and any Special
Conditions. The Offer includes any Additional
Borrawing Difer.

Offer Conditions

The general conditions section contained in the
Offer.

Gther Debt

Any monay other than the Gutstanding Balance
which yeu or any of you owe us in ony copacity
eithar on yeur own or with other peaple octually or
contingently except for monay you owe us undsr
ary existing or future agreement reguigted by the
Consumer Credit ACt 1974 which does not provide
that agreement is secured by the Mertgoge.

Outstonding Bolance

The total gmount that you ows us from time to
time under the Mortgoge Contract including the
Advonce and ony Additions| Borrewing you hove
not repaid, unpaid interest, Feas and Expenses ang
ony other amount poyable under the Mortgogs
Contract {ncluding but not limited to ony Barly
Repayment Charge).

Poyment Date

Tha day on which yau must moke eoch Manthiy
Poyment to us, This will be determined as set outin
condition 7.8, as amended from time to time under
condition 7.7.

Property

Thiz property described in the Mertgoge Deed (and
each arnd every property where there is mare thon
onel.

Repoyment $trategy

An investrnent policy, savings plan or other means
fry which you hove chosen to pay off the capital on
ain Interast-Only Mortgoga by the end of the Term.

Ruies

The Rules of the Kent Relionce Provident Scciety os
fram time to time in force.

Special Conditions
Any speciol conditions attoched to the Offer,
Stondord Vorioble Rote

Our standard variable mis of interest relevant 1o
your Mortgoge Contract ot ony time os referred to
in the Offer.

Taeiff

The tariff of fees we charge in connaection with your
Loen a3 sent to yeu from time to time. This con be
chonged by us fram time to time under condition
8.3

Term

The pericd of time shown in the Offer which we give
you to pay off the Loan.

Title Insurer

An Inswronce compony we instruct to provide
insurance cover for our benefit in connection with
the legal title 1o the Property.

Tronsfer

Any sale, transfer, assignment, chorge or ether
disposition including by way of security.

Transferee

Any person who ot any time becomes entitled
ta the benefit of our rights under the Loan, the
Mortgage and/or the Mortgoge Contract.

we, us, our, the Lender

OneSavings Bonk pie trading as Kent Relionce
{incorporated in England and Wales with company
number 07312896} and any Tronsferee,

you, your, yourself

The parson of persons nomed in the Mortgage
Dead. If there Is more than one such person, ‘you’,
‘your' and ‘vourself refer to egch person jointly
ond individually, They will also refar to anyone who
tokes over yeur legol rights or duties {for example,
a personal representotive the Property posses to if
you diej.



Mortgage conditions

1.2

13

Veluotion

A report issued by a voluer which telis us how
rruch the Praperty is worth, for martgoge lending
purposes only.

In these Conditions:

a. words importing the mosculing gender shall
include the feminine ond neutrdl genders;

B werds importing the singuloy shall include
the plural and vice versq;

o where there are bwo or more persons
includded in the exprassion you or your,
obligotions and conditions expressad os
being by on ar offecting you shall e held to
bind such persons Jointly and severslly, so
that each of you is fully fuble to perform the
obligations and be subject to the conditions;

d. any reference to any low or regulation
includes any chonge to or re-enactment of it
from Hime to tirme in force and oll statutory
imstruments order and regulations made

under it;

e a “person” refers to any legal person,
including but not bmited to individugls and
COMMpanias;

f. the Offer forms port of these Conditions,

1f the Offer ond these Cenditions conflict
the terms of the Offer will opply sove whers
stated [ the controry; ond

g where the Offer or these Conditions conflict
with the Rules, the Offer and/or Conditions
(as opplicable) will prevail,

Where these Conditions are issued with and
referred {0 in any Additionel Borrowing Offer
which is made after your first Lean in respect of
the Property, the terms and Conditions of any
existing Mortgoge Contract shall autornatically be
vared and replaced by these Conditions when the
Additional Berrowing is mode.

Communications

2.1

2.2

2.3

2.4

We may give you datalls of how to contact us by
telephone and/or e-mail from time to time, Any
such details may include terms by which you must
obide in respect of contocting us (such s website
terme of use) and you will comply with these,

We may record or monitor all communications (for
example telephone conversations):

a. to make sure wae carry put your instructions
accurntely;

b. 1o help us maintain the guality of our service;

€. for sacurity and trafning purposes; and

d. as required by law or regulotion.

You oy alse write to us at the contact address we
supply you with fram time to time unless we notify
you otherwise,

If you give us any notice under the Agreemant, it
with ot be valid untlt we have received it

25

2.6

2.7

2.8

We may contoct yau using the most recent e-mail
address, permanent postol address or phone
number you hove given us. You will have 1o accept
{end, os oppropriate, must follow) any notice we
send you af the lost relevant address you have
given us.

When we ore reguired to give notice to you, for
example to notify you of changes to the Interest
Rote or the Monthly Payment, we will do so by

g post addrassed to you ot the correspondence
address you provide or of the Property. Any
notice given in this way will be considered to
be received by you 48 hours ofter posting; or

b any nther repsenable method available by
tow and ogreed by you, including by e-mail
if you hove ogreed to e-mail os the primary
communication method in relation to the
Mortgoge. E-mail will be congiderad {0 be
received by you on the doy the e-muoil is sent

You rmust tell us if yeur confoct detoils chonge by
using ony contact method we notify you of from
time 1o time.

We will communicate with you in English and ol
docurnents we send you and use will be in English.
You will communicate with us in Enghish inall
corvespondence.

Joint Mortgages

LN

If there are two or more of yeu the following terms
will anply:

a. You ore sach individuolly responsible
far following the terms of the Mortgage
Cantract, including, for example, making
sure thot all the Monthly Payments ore
made, You ane each individually responsible
for ensuring that the entire Cutstonding
Bolance is repoid, If you break the terms of
the Mortgage Tontroct, we can loke action
ogainst all or ony of you. Any orrongemants
wa moke with one or some of you will not
affect our rights against the other{s} or ony
responsibilities of the other(s) under the
Mortgoge Contract.

b We may give any information obout the
Arcount, the Loan or the Mortgage Contract
to any or all of you,

c. If any of yau dies, unless you hove mads
alternotive arrangements by waoy of o
tenancy in commaon, we con treat the
survivor(s) as fully lioble to meet tha
responsibilities you hove under the Mortgege
Contract. In such event we will grmend the
Account to an Accpunt under the Morigege
Lontract in the name of any survivor{s).

d. If anw of you share the same address, o
nrkice we send to one of you will count
as o netice to oll of you, We will send
rorrespondence reluting to the Leen ond the
Mortgoge Contract, ond any stotements
relating to the Acceunt, to the first address
listed for the Account.
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Meortgage conditions

e. If your Loan con be transferred to a new
Praperty (often referred to os “porting”) a5
set out in the Merigege Contract, and only
one of you exerdses the option to so transfer
the Loan, we may require written consant to
any such transfer from oll of you.

4, The Offer

4.1

4.2

Any Dffer will cense to hove effact if we send you ¢
new Dffer before moking the Advancs.

Although we are not obliged to proceed with the
Advance, we wilt only withdraw an Offer oy vary it
prior to Complation, In the following creumstonces
fere can do this immediately ond without telling
yeu, but we will notify you if we reasonably can) if:

. wa have not released the Advance onor
before the expiry date stoted in the Offer;

b. our legal odvisers tell us they cannat carry
out any of cur instructions or sannot confirm
that the Htle of the Property is sotisfoctory

c. an appointed Title Insurer tells us that they
cannat corry out ony of our instructions or
cannot give o cartificate of insurance;

d. there hos been o moterial change in your
circurnstances since the date thot we issued
this Gffer which is likely 1o hove o materiol
imnpact on yeur ability to afford the Monthly
Fagyments and;

(i We were not awore of the change
befors we provided this Offer to you;
and

{1 Hod we been gware of {he change we
would not hove providad this Offer o
you on these fanms,

Examples of the situctions when we may
withdrow the Offar for these regsons

include:

al Your iIncome Tolls or your outgoings
increqse,

b ¥eou seporate from your poriner or

commence divoree procesdings.

¢ You ore subject to insolvency
proceedings such as you have
a petition presentad for yaur
bankruptoy.

u} There i5 ¢ significant {detrimental)
change in the state of your heglth
which has an impact on your obility 1o
afford the Moenthly Payments.

g, ary of the infarmation given by or for you or
cannected with the Application is inacourate,
folse or incomplete in any significant way
that would offect ow decision 1o moke the
fcvance or the terms on which it is made;

f. vou do not or connot keep to any of the
rerrms of the Offer;

s} wa would be in breach of any legolt or
regulatony requirement applying to us were
we to do 50,

4.3

4.4

45

4.6

h. there s o change in the condition, value or
title to the Property or the Property is subject
o o revaluation oftar the date that we issued
this Gffer, which hos o materisl impact on
the suitabllity of the Property os security; or

i. ony insurer is not prepared to toke out
satisfactory insurance for the Property.

We may change the Monthly Poyment and
Interest Rate set out in the Offer before
Tampletion in croumstances where we would be
ghle to moke these changes ofter Completion, [f
we make such changes, wa will notify you of this in
aecordance with condition 2.

You must notify us immediotely i your
circumstances change before we relense the
Advance or there is any materiol chonge in
the information yeu hove supplied to us in the
Appilication,

Wa will not relesse the Advanca until we are ready
o do so and any legal adviser we hove instructed
to act for us hos confirmed that oll the relevont
requirernents of the Offer hove been met and the
title to the Property is satisfoctory. We will release
the Advance 1o any legal adviser we hove octing
for us but only if your legol advisar has reguested
the Advence is relepsed. Interest will be payable on
the Advance {from Completion even if it is relensed
to our legal adviser at your legal pdviser's request
before you need to use it

You must make the Monthly Paymaents in sterling
by Direct Debit from o UK-bosed sterling hank

or buitding society current account. You must
compiate o Direct Debit maondate os part of the
Application, Completion will be deloved if we do
not hove yeur bank detoils ond/or Direct Dabit
mandate,

The Mortgage Deed

5.1

5.2

Before Completion con toke ploce you must sign
o Mortgoge Deed giving us o first legol charge
over the Property. This will be security far the
Gutstanding Bolonce ond Other Debt.

Any existing morigngs on the Property must be
paid off before the Mertgage Dead is compisted
uriless wa otherwise agree in writing.

Valuations

6.1

Any Valuation cbtoined by us in connection with
the Laan andfor the Property iz for our benefit only
and may nat be relied upon by you even if disclosed
1o you, Any such Voluatien does not constitute o
confirmation or guarantes by us or an our behall
thot the Proparty is worth the volue given to it



Martgage canditions

7. Paying back the Loan

71

7.2

7.3

FRS

7.5

7.8

Unless you hove chosen an Interest-Only

Mortgoge, you must repay the capital with interest

over the Term Dy making the Monthly Poyments.

You must repay the Outstanding Balance no loter

than the lost day of the Term, 8 .

H you hove chosen an Interest-Only Mortgage, you
must repdy the interest over the term by moking
the Monthly Payments which sholl comprise only
the payvment of interest on the capital and shall

rot inchude any repayment of the copital, Yeu rmust
repay the Quistending Balunce na later than the
tast doy of the Term ond yeu must make suitable
arrangements in this regerd in accerdance with
condition 10,

If port of yeur Loan is on Interest-Only Mortgege,
condition 7.2 witl apply to that part and condition
7.1 to the rernainder,

Yau must moke the Menthly Payments by Direct
Dabit from the UK-hased stering bank or bullding
society currant aocount yeu have told us that

you would like the payments token from on each
Poyment Date, If ony Direct Debit payment is
refused or recolled by your bank or building society,
then we shatl charge you an odministrotion fee for
gach unsuceassful opplicotion for payment as set
out in the Tariff,

The first Monthly Payment is due on your first

Payment Date. After that, Monthly Payments

are dus on the Payment Date in every Menth

urttil you poy off the Outstonding Belanee. Ifthe
Payment Date s on o weekend or o bank holiday,

the poyrrent is due on the first Businass Uay

following thot date. If you fail to make the Manthiy
Payraents on time, you will have to pay us Fees s
contained in the Tork¥ (this will not affect our other

rights under the Mortgage Controct). 9

You witl select the date in each Month (bebween
10th and 28th day inclusive in each month) that
will be the Poyrnent Date on your Application.

n the absence of such selection, the first

Payment Date will fall on the 25th of the Month
fallowing the Month in which Completion ooCurs.
Notwithstanding this, any occrued interest poyable
under condition 7.8 shall be payoble on the lost day
of the month in which Campletion ocours.

We may chonge the Payment Date ot any time for
the following reasons:

a. o incorporate changes in our busingss
fincluding on any Transfer] introduced in
aood foithy;

b, o reflect chonges n the practice of other

mortgags lenders; andfor
< o reflect technoiogicnl changes.

Uinless we have otherwise agreed with you,
wre will give you not less thon twa months'
notice in advance of any change we moke to
the Poyment Dote.

7.2 Inoddition to your Monthly Payment, an additiongl
initial poyrment must ba pald by you. This will cover
interest we charge from the dote of Completion to
the end of the Month in which the Lean completed,
sometimes referred to as "ocorued interest”

Fees

21 You must pay ony reasonable Fees we charge
arising in connection with the Mortgage Contract
when we ask you to pay them,

8.3 1f the Property hos been sold and the Outstonding
Bolonce hos not baan paid off in full, the shortfall
will become immedictely repoyable. You must pay
the shortfoll even if we have agreed to discharges
the Mortgoge. Any shortfall will bear interest at
the higher of {0} yeur then current Interest Rate
and {b) the Standerd Yariable Rote ond we may
continue to charge yous Fres and Expenses aven
after any court order requiring you to pay the whole
or any part of the Outstanding Balance. Your
abligations under this condition will continue even
after release or discharge of the Mortgoge.

8.3 We will send you a copy of our Tariff with the Offer
and thereafter each year and at any other time if
you ask for o copy. Copies may olso be obinined
feorr cur website, We may change the ormount of
Fees we chonge, or add new Faes fo or reémove Fees
from the Tariff, in order (o reflect in a propartionote
mranner changes in our operating costs, exira costs
imposed by legal or reguigtory requirements or the
casts of doing the work for which the Fee is charged,

8.4  Any Fees incurred by you sholl be poyoble
immediotely ond odded to the Outstanding
Balance. Fees will bear interest at the Intarest
Rate, such interest to acorue frorm the date on
which the Fees bacorme paychle.

Paying back the
Outstanding Balance

9.1 You must repay the Outstending Balance no later
than the tast doy of the Term. If any othar provision
of the Mortgoge Contract requires you 1o pay any
part of the Dutstanding Boltmce eordier, you must
comply with that provision.

8.2 Any stotement by ug of the Gutstanding Balonce,
the Menthly Payment ond the Other Dabt shall
{without lirniting yaur obligations under condition
31} be conclusive sove in the case of manifest error.
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10. Interest-Only Mortgages

161

10.2

10.3

If the Lean or any part of itis an Interest-Only
Mortgoge, you rmust moke suitable arrangements
to pay off the copitl ot the end of the Term. If you
grrange a Bepayment Strategy you must keep it

in ploce to repay the outstanding copitol. If your
Repaymant Stroteqy or other arrangements do not
produce enough maney to pay off the capltel and
gny other Outstonding Balones ot the end of the
Term, you will hove to poy off the shortfoll yourself
from onother source. Any shortfoll will bear interast
&t the higher of:

4, your then current Interest Reate; and
o, the Standovd Varioble Rote,

ond we rmay continue to chorgs you interest, Faes
ond Expenses even after any court order requiring
you to pay the whole or any part of the capital
ond/ar the Cutstonding Belance. Your obligations
under this condition will continue even after relense
or dischorge of the Mortgage.

If the Loan or any part of it is an Interest-Only
Martgage, you shall supply us from time to time ot
our regsonable request with such infermaotion about
your Repayment Strategy or any other method you
intend using to repay the cutstanding capital at tha
end of the Term.

Wa rmay change your Loen (or any port of it)
fraen an Interest-Only Mortgage to o Copiat
Repoyment Mortgoge if

a. gy of the events in congition 17 oncurs,
provided that we will only exercise cur rights
under this condition 103(x) actingas o
respongible and prudent lender;

b, yeu foii to comply with condition 10.7 and
we have given you ot least one Monthk to
remnedy the failure, provider that we will
only exercise our rights undar this condition
10.3¢b} acting o8 a responsible and prudent
tender;

ol we regsonably consider that the Repayment
Strategy o other method yeu intend to use
to repay the copital at the end of the Yerm
is uniikely to be sufficient to do so, provided
that we will only exercise our rights under
this condition 10.3(c} octing as a responsible
and prudent lender and having regard 1o
your abiity to maoke Menthly Payments
which include capital and interast,

11. Changes in the Monthty
Payments

111

The amount of your initicl Monthly Poyment is
set out in the Offer, We may change the Manthly
Payment you make by giving ot least 14 doys'
notice o you in odvonce:

a. if there s o change in the Intarest Rote,
Ary notice we give you will stote when the
chonge in the Interest Rate will, or did, come
irto force,;

b. to cover any Expenses ond interest or such
Expenses;

112

€. ta reflect ony changes ogreed belween you
and us i the number or amount of Monthly
Paymaenis;

d. if there is o change in the Dutstanding

Balance including (by way of example only}
if you toke any Additional Borrowing or you
pay part of the Lean early or any Feas or
Eorly Repoyment Charges are added to the
Outstonding Balance in occordonce with
these Conditions;

8. if we have opplied, changed or cancelled any
concession or other arangament allowing
you to delgy poying the Loan or ary other
amounts you owe us in whole or in par;

f. if the Mortgage is chaonged to o Cupitel
Repuyment Mortgage under condition 10.3,
or to an Interast-Only Mortgage under the
relevant Conditions, or in either cose by
agresment between you ond us; andfor

Q. if we need reosonably to provide for any
other matter fo make sure that all or part
of the Qutstanding Balance is repoid by the
end of the Term,

If the Interest Rote changes between the dote of
the Offer and the date your first Manthly Payment
is due, we moy be unable to give you 14 days’
natice of any chonge to your Monthly Payment but
we will give you notice in odvance of the change as
soon 0s we reasonably can.

We gy initially cotlert your Monthly Poyment in
advance on each Payment Dote {other than the
first Monthly Payment and/or any acorued interest
which we may sollect portly in arrearsh, We may
frorn time to Ume collect the Monthiy Payment

in advance or in arrears or portly in advance ond
porily in arrears. I we change the way we collect
the Monthly Payment we will give you of least one
rnontiv's notice of this in advance ond we will only
moke the change:

<8 o incorporate changss in our business
(including on any Transfert made ingood
foith;

b. o reflect changes in the proctice of other

mortgage lenders; and/or

s to reflect technological changes.

12. Interest

12.1

12.2

Interest will aocrue from day to doy but be charged
maorthly bosed on the Gutstanding Balance ot

the lost Business Day in the preceding Month at
the prevailing rote, save for acorued interest as
describad in condition 7.8,

Interest will start acoruing from and including

the date of Completion up Lo ond including the
date the Qutstanding Balance is repoid in full. If

in ony Month we lend any further money Lo you
{for exomple, If we make gnother Advance to you
or if we relense the Lean to you in Instalrments),
interest wilt nocrue on that further money from and
including the day it is lent or released to yeu of your
tegal representotive.
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13.

123

12.4

If you fail to poy any other money which is owed 1o
us when you are obliged to, interest will accrue on
that maney from and including the date an which
you should bove paid & untll itis paid.

Interest which accrues in any Menth or purt of

o Month ond is not paid before the end of the
Month will he added to the Azcount (and will be
tregted as part of the Gutstending Balonce and
will then be payable by yau in accordance with
these Conditions) save that: interest accruing

i the Month or port of the Month in which the
Outstanding Bolance is repoid in full moy be added
to the Acesunt {and will be trected as part of the
Dutstonding Bolonee) of any time during that
Manth or part of the Menth which the Qutstonding
Balonce is repaid in full. This means that yeu will ba
charged interest an the interest.

You miust pay ug interest which acorutes inany
Month or port of @ Month before the end of that
Manth, or if eorlier, before the Qutstanding Balonce
is repaid in full. If yeu do not, wa will chorge you
interest on the interest you hove not paid. This mgy
ocour if the Monthly Payment s not sufficient to
poy olf the interast acenied in the relevont Month,

We will continue to charge yau intersst ot the
Interast Reta (or such other rate the court seis}
pven after any court order requiving you to pay the
whale or ony part of the Gutstending Balance.

The Intersst Rate s an annual rote. Te coloulote
the omount of interest ¢ooruing on o doily bosis, we
divide the annual armount of interest by 365, except
in o leap yeor where the annual amount of interest
will be divided by 366,

132

We muay change the methad of colculoting interest
{including whether it is chorged in advance or in
grrears) to reflect changes in our procedure of
systems introduced in good foith, 1 o Transfer
poowrs the Tronsferae moy change such method to
reflect thelr procadures and systems. &ny change
it such method must not materially increase your
ontigntions. We will give you not less than one
montiv's notice in odvance of any change in the
method of colouloting interest,

Changes to the Interest

Rate

131

The Interast Rote will change whera providad for
and in accordarce with the Offer or otherwise in
this condition 13,

If the Interast Rats is colculated by reference to

o Stendard Yoriable Rote, wa may redure the
Standard Varicble Rate ot ony tme. We may
increase the Stendard Voriable Rote for any of the
following regsons:

136

. To reflect a change which has ooourred, or
which we think is about 1o ocour, in the cost
of funds we use in our lending business or to
furid your Loon and which may include (for
sxample) our costs of borrowing money or
the rotes we need to poy to oltroct savers.

b, To reflect a change which has occurrad, or
which we rensonably expect to oocwy, Inour
regsonnble gesessmment of the risk, or of the
cost ar pricing of that risk, relating to our
martgoge business generolly.

c. To reflect a change which has huppened,
or which we reasonably believe s cbout to
happen, in the Bonk of Englund Base Rate or
LIBOR or interest rates generally.

d. To reflect a chongs in the low, reguiatory
requirements or quidance fncluding o
recemmendation by an ombudsman or any
similar body), or any relevant cade of practica
or ganeral industry proctices.

e To enable us 1o harmonise in o reasonoble
rngnngr the interest rotes belng poid by our
borrowers {or categories of these} following
ony acquisition or Transfer of mortgages or
any takeover of, or merger with, another
mortgoge provider,

f To enable us [0 monoge our busingss {and
its growth) prudently in the interests of our
customers os o whole ond in o monner
which would satisfy the reguirements of our
requiotors.

Any increase will be proportionate to the reasonds)
for the changes. We will give yau of leost 14 days’
notice in advance of any change to o Stondard
Yoriable Rate, and the chonge will toke effect on
the dote specified in that notice.

If the Interest Rote is inkad to the Bani of Englond
Buse Rote or LIBOR it will change nutomaticatly

to reflect any change in the Bank of Englund Boss
Rate or LIBOR ond will tuke effect onthe dayv of
such change (if the Interest Rote is linked to the
Bonk of Englond Base Rate) or on the first Business
Dy ofter the LIBOR Setting Dote {if the Interest
Rate is linked to LIBOR) or on such other date as
set out in the Offer. We will give you notice of any
change in the Bank of England Bose Rote or LIBOR
within g reasonoble tme after thot change.

Wa may olso chonge the Interest Rote ot any time
to reflect a change {in our reasonable view] in the
value of our security becouse of the woy in which
the Proparty is used or occupied under condition
22, We will notify you within o regsonoble time of
oy such ussessment.

If you have o Buy-te-let Martgage ara
Commercial Mortgoge, then we may alse chonge
the Interest Rate if thers has been {orif we
reasonably anticipate there will be) o material
adverse change in your cirournstances or ability

1o meet your ohligotions, orin the sconormis or
regulatery conditions, that in any cose will {or is
reasonably likely 1o} increose our dsk of redie aur
retiim on the Mortgage.

Wa will glve you ot least 14 doys’ written natice of g
chonge to the Monthly Poyment foliowing o chunge
in the Intersst Rate. The Monthly Paymeant will
chonge on the next Payment Date following expiry
of the 14 doys’ notice.
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13.7

13.8

If the Interest Rate increnses, the next Monthiy
Paymant you make may not be sufficient to pay dll
of the interest thot accrued in the previous Month,
if this occurs, any unpoid interest will be added to
the Qutstanding Balance ond you will pay interest
an it. You can contoct us to pay ony unpoid interest
Instead if you wish to prevent this happening.

1f the Interest Rate decreases, the next Monthly
Payment you moke may be more than the amount
required to pay the interest thot acorued inthe
previous month., If this ocours, we may use any
additional armount you pay in accordance with
condition 20.

14. Early Repayment

141

14.2

143

1f the Loan or part of the Loon is repaid before

the end of the Term (including where you moke
permitted overpaymerts of mare than the Monthly
Payment), on Early Repayment Chorge may orise
in aecordance with the Offer, in which case we
shall require you to pay us such Eerly Repayment
Charge. IT we demond yeu immediately repoy

the Dutstanding Balance under conditions 17

or 22.4 we will also require you to pay oy Barly
Repoyment Charge. We may of our discretion not
require you to poy any Eorly Repoyment Chorge if
we hove demonded immediate repgyment of the
gutstanding Bolance as o result of yeur death,

If you sk us, we will tell you how much you will
need to pay on the dote for early repayment,

You rmust glso poy us any Fess puyable under
the TerifF or Offer in connection with ony early
repoyment ar overpoyment (for example any
odministrotion fee on redarnption].

15. Our Expenses

151

To the extent we reasonably incur them, you must
pay us the following Expenses {which moy includs
legal, surveying or other professional feas we pay);

0. all our rensanable costs, charges and faes
os they orise (whether we demand them
or not) in connection with administering
the Mortgage Contract {including but not
limited to costs arising from finding you
and communicating with you, supplying or
ropying desds or documants te you and
aryone aoting on your behalf, ony third party
fees and charges such as Land Registry fees,
collacting amounts you owe and enforcing
the Mortgege Deed) for the life of the
fMortgnge Contract;

b our costs in any legal action relating to the
Mortgege Contract;

C. our costs in protecting or perfecting our
sty

d. our costs in buying out samecng else's

interast in the Froperty;

a aur costs in complying with any reauests
you muake in connection with the Mortgage
Contract;

16.

17.

15.2

15.3

f. our costs we reasonably incur in enforcing
any of our legol rights under the Marigage
Contraet: ond

g. pur reasoncble costs in putting right any
failure by you to keep to the Morigage
Controet (ncluding but not limited Lo ony
insurance premium ond associated costs
arising under condition 23.13); and which in
each cose are not covered by our Fees.

Any Expenses incurred by you shall be payable
immedintely and odded to the Gutstonding
Balance, Expenses will bear interest at the Interest
Rate, such inferest to accrue from the date on
which such Expenses becorme poyable.

Gur right 1o recover Fees ond Expenses entitles us
to recover any money which we or o receiver have
to pay to third porties ond any costs which we incur
internolly by the charging of administration fees.

DWP Overpayments

¥ the Deportment for Work and Pensions or any other
government or regulatory body ot any time is moking any
payment to us towords poyrment of yeur ebligotions under
the Mertgage Centroct and they make any overpayment
we will use this toward reducing the Dutstanding Balance
{and Eorly Repayrment Charges moy apply) but if we hove
te refund any such amount, we will tell you of the refund
ond you must immediotely reimburse us and make good
ary deficit which arises,

Events of Default

17.1

We may demand thot yeu immediately repay the
Outstonding Balance, ot ony time, Tany of the
following events happer:

. You are in arrears meaning that you have
failed to make any two Monthly Payments in
full on the Poyment Dates and ot the time of
our dermond those Monthly Payments hove
still not been paid In full.

b. You do not pay any other amount {not being
3 Maonthiy Poyment) you awe us under the
Mortgage Contract when due (including
without fmit any Outstanding Bolance ot
the end of the Term).

. You ara in moterial breoch of ony of the
terms of the Mortgege Controct not reloting
to payment of money.

d. You craate rghts or grant an interest in the
Property that affect aur ability to enfarce the
Mortyoge satisfactorily.

&. Any port of the Property is bought under o
compulsory purchass order or requisitioned.

f. The Property or ony part of it is demoged
and in our reasanable opinion the volue of
our security is moterially lowered.

q. ¥ou bacome bankrupt of yeu make any
formnal arrangernent with the people you
owe money to {or any equivolent event
accurs in onother jurisdiction).
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You (being o compuny] ore subjectto g
petition for yeur winding up or for the
appointment of an administratorn, or you
enter into tiguidation or odministrotion or
into any arrangement with your rraditors
{or any equivalent event occurs inongther
Jurisdiction),

You {ar sorneans on your behalf) give

s wrang informotion or foiled to give
information when you applisd for the Loan,
and that information hos hod or would have
had o significant negotive effect onour
decision to lend or continue [o lend to you.

Any person with o right, clofm or intarest in
the Property tokes legul action to repossess
it or to enforce thelr interests.

T you dig or if there is more than one of you,
the lost one of you dies (in this condition
17(k}, ‘your does not include your personal
represantative),

The Mortgage Deed is no longer valid or
tegally binding for any reason.

1f yvour Property is lansahold, you breck the
tarms and conditions of the lease and so
receive o notice under section 146 of the LPA
demanding thot you toke action to put the
situation right and you fuil to de so within
the time set out in the notice.

Ifyou do not hove o Buy-to-Let Mortgage
and you let the Property without aur
perrmission.

&n avent oocurs under any other agreament
you have with us enabling us to demand
repayrnant in full of monies borrowed under
that ogreement before their normai due
dote.

Any of the events in condition 17{g), (hi, (i or
(ki ocour in relotion to ony Guarantor,

A reguiator or ovder of a court requires us 1o
erforce such immedicte repayment,

You ore convicted of froud or an indictable-
only ofience or we reasonohiy belisve you
have been involved in froudulent or serious
crirmingt behoviour.

We reasenobly believe the relationship
batwean you and us has irretrievobly

broken down os a result of yeur physical,
threatening or abusive behaviour tn our staff.,

We rensonably beliave nur security to be ot
risk.

If you have o Buy-te-Let Mertgage, any
Inan to value ratio set aut in the Offer is
branched ond any provisions for supplying
us alterngtive security or remedying the
breack which are set oul in the Offer are not
complied with.

{If you have o Buy-to-Let Mertgage oro
Commercicl Mortgage oniy) If there hos
been, or if we regsenobly enticipote there
will be, a material adverse change in your
cireumistances or ability or in economic or
regulatory conditions, which wa consider
witl odversely offect your ability to meet
your obligotions 1o us under the Morigoge
Contract.

w.  If for any regson o Guorantee is invalidated
or becomes unenforceable.

18. Amounts you still owe at
the end of the Term

181

18.2

if you still owe us any omounts after the end

of the Term, you must immediotely repay the
Dutstanding Bolonce. Interest will cortinue o be
chorged an this at the Interest Rate {which for the
avoidonce of doubt will be the higher of ()} your
then Interest Rote ond {B) the Standard Variable
Rate) ond you sholl still have to poay ol and any
Expenses we incur. We may continua o collect
HMonthly Poyments from you by Direct Debit {or
other methods) without offecting the foct that the
Dutstonding Bolonce will hove become dus and
payoble ot the expiry of the Term.

We will not relegse the Mortgage until vou repay
the Qutstanding Balonce (ond any Other Dabt).

19. Additional Borrowing

191

183

If yeu apply for any Additionsi Borrowing, we will
carry out o credit assessment and owr prevailing
underwriting conditions will apply. We hove no
obiigation 1o gront any Additionat Borrowing sven
if our underwniting conditions are met.

If we moke an Additional Borrowing Dffer, these
Conditions will apply to that Additionn! Borrowing
untess yau and we ogres otherwise in writing.

20. Application of Payments

21

0.1

0.2

053

204

We may opply any payment made by you against
arw part of the Quistanding Balance in o manner
which we from time to tirma decide,

We rmay fram time to time change the manner In
which we upply pesiments made by you aguinst the
Dutstanding Balonce in doing so.

In exercising our Aghts under conditions 20,1 and/or
20.2 we will ot reasonably and in complicnce with
oy applivable legot and regulatory requirements.

For the avoidance of doubt, in exercising our rights
under this condition 20 but without preventing

ug from applying poyments differently, we may
apply ary payment made by you aguinst Expenses
before Fees, agoinst Fees and Expenses before
Early Repayment Charges, aoninst Expenses before
interest, and ogainst interest before copital,

The Mortgage

211

1.2

The Mortgage is our security for every port of the
Dutstonding Balance and the Other Debt.

The Mortgoge Deed is our continuing security far
the Outstonding Balance and the Gther Dabt. This
means thot the Martgage Deed will stay in force
until the Outstanding Bolonce aond the Other Debt
is rapoid in full.
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Our power to sell the Property by law arises a5 soon
as you sign the Mortgage Deed.

If you have more thon ene Mortgage with us, our
right to combine rmortgages is not restricted by
section 23 of the LPA.

22.The Property

22.1

Yau must do the foliowing:

a. Live in and use the Property os your main
residence unless your Loan is o Buy-to-
Let Mortgags {inwhich cose neither you
nar any related person (which expression
includes yaur spouse, civil partner, parent,
grandparents, brother, sister, children,
grandchildren, or any person {whether
or not of the opposite sex io you) whose
relationship to you hos the characteristics of
the relationship between husbond and wife)
may ocoupy the Property ot any time during
the Term) or o Commercial Morigage.

B. Use, or {for o Buy-te-Let Mertaage) ensure
the use of, the Proparty as o single private
dwelling and not {without our prior wiitten
cansent) change the use of the Property or
cilow the Property to be usad for o trods or
bussingss.

. Look after the Proparty so thot it keeps its
valie as our security. This means putting
it, and keeping it, clean and In good repair
ond condition and keeping to oll obligations,
respongibilities and restrictions thoat apply
to it You agres to complete any unfinished
work on the Property o5 soon a5 possibie ana
to o high stondaord,

d. Give us o copy of any netice or dermnand yau
receive in conpection with the Property
within @ regsonoble time. Yeu wili take all
reasonable nnd necessary steps to comply
with the requirerments of any such notice, If
you receive any compensation arising from
any notice you receive, you must poy this
eompensation to us ond wawill use T o
reduce the Dutstonding Belance. You will
hoid on trust for us any such compensation
MOneY you receive.

3 Mot neglect or demoge the Property or do
anything else to reduce its value,

£, ot do anvthing on the Preparty which
rright harm any insurance or which maoy
increase the premium due for that insurance,

. Mot make any structurol or significont
altergtions to the Proparty unless you
have our permission beforehand, We will
act reasonably in considering any such
oiterations.

h. Give us o new Mortgage [if we ask) over
any new or incregsed interest you get in the
Praperty.

L Mot atter the Property nor grant rights initto
anyone {or aliow anyone to get rights in it or
do orwthing which would reduce its value,

i Mot {without our prior written consenty,

create or aliow o exist any security over the
Praperty other than the Mortgage,

22.2

233

24

k. Mot gront or agres to grant a lease or
tenancy of all or ony part of the Property,
unless you hove g Buy-to-Let Mortgoge (ond
any rights you hove undar the LPA to grant
leases does not apphyl,

L Not transfer or dispose of your Interest in the
Proparty without our prior written consent.
You agree thot you and we sholl apply to the
Land Registry for the entry of g restriction of
any dealing in the Praperty restricted by this
condition,

. Pay any rent, rates, toxes o other bills that
ara due for the Property, even if you are not
parsonally responsible for paying them, If
we require, you will produce oll receipts for
such poyments to us within o reasonable
tirne, You agree that if yeu fail 1o pay ony
of these bills or costs, we may pay them
on your behalf ond add the amount {0 the
Dutstanding Bolonce.

m. Allow us or our agents (on reasonable notice}
to inspect the Property so we may be sume
you are complying with the Agresmeant. We
will orly inspect the Properly of o reasonoble

time.

a. Cormply with ol lows, agreements, leases and
covenants which affect the Praperty or its
LiSE,

. Let us know if the Preperty is unoccupled for

28 or more doys running.

If you do not comply with any of the abligutions you
hove regording the Property we may do so on your
behalf and of your expense,

If you hove o Buy-to-Let Mortgage ond let or lease
ail ar any port of the Property:

a. you must do oll that s legolly necessary
to ensure that your tenants carry oul thelr
abligations under the tenanoy agresment;

b oy letting rmust be an assured sharthold
tenancy for o term not exceeding 12 months
{and month to month thereafter); ond

c. you must not extend or end the lease or
fenancy, or agree fo any of the terms being
changed, unless you hove our prior written
cansent,

If ot any time you have let the Proparty in breach
af condition 22.1(a), {k} orin ony other manner, or
funless your oon is o Buy-to-Let Mortgogr 0r o
Commercial Mortgoge] the Praperty is no longer
your main residence (whether the Property is let
ar not), we rmay without affecting our other nghts
under this Mortgage Contract:

a. demaond thot you immadictely repay the
Sutstanding Balonce in ocoordance with
condition 27.1; and/or

B, increase the Intersst Bote by an omount
determined by us, acling reasenobly and
with regord {o market proctice and our
relevant interast rotes for different types
of mortgoge at the time to reflect that the
lending hos changed becouse of, for axample
{rut not imited to}, the extro lending risk we
incur: andfor
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[ exarcise any rights we hove to evict the 2311 We are entitled to settle and adjust oll clgims
terant {ond for the avoidance of dcut}i:, you with insurers regordless of whather the insuronce
sholl be solely responsible for any fobilities is arranged by us or is an independent insurance
arising to you or us os a result of such poficy, but we will act reasonably in doing so.
eviction).
23,12 You rrust hold any money that you receive under
any inswrnnce of the Property on trust for us, We
2 3 * Insu rance agree thot all monies which either you or we receive

231 Subjectto condition 24.1 yeu rmust insure the under any ‘ifwsurt_mce of the Proparty ore to be used
Property and its fixtures in nocordance with at your option either:
the Dffer against loss and derage for the full a. to make good any domage or lass for which
reinstatemnent value of the Property (which is the the money was recaived; or
full cost of rebuilaing the Property, including all b torepay ali or port of the Outstonding
professional fees pnd thg cost of meeting plonning Bolonce,
anid locai- authority requirements), , ]

If you do not notify us of your praferred option

712 You rmust insure the Property even if the Property is within 30 days of request from us we may choose
let. You must ensure that the tenant is aware of any an yeur behatf. We will act reasonably in doing so.
conditions made by the insurance company. 23.13  We reserve the right to take over the arrangemant

233 You rmust keep the insurance in force untll yowhave of the insurance of the Praparty at any time £}~
repoid the Dutstanding Belonce and ony Other wie reqsonably consider that the amount or type of
Dabt in ful. cover set up by yaur insurer (o, where the Property

is leasehold, set up by an insurer under condition

234 The insuronce pelicy must be a comprenensive 4.1} s inadequate ar (i} if the policy s concelled
policy of insurance which: or lapses, In such event you will be liable for alf and

, . ary fees, costs or charges of any kind reasonably
o, ;?:éfgfre? ;;;i;ﬁif:;:ﬂiﬁ;%éti:;i?é;?&uerﬂ incurred os o resu‘ft, includi{lg but not mited to
impact, bursting/ leaking of water tanks or the cfost of arranging such inswrance, and we shall
pipes, riot, vandalism and acts of malidous require you to pay us such amounts.
damage and ony other risks as wa may frorm
A ‘ . .
time ta tims reasonably demond; 2 i} ) Lem Seh 0 {d PrO pe rti s
23 cantains a clause protacting our interest in
the insurance if yau or anyone else living in 241 I the Property is leosehold ond its legse mokes
the Property is negligent; someong else legally responsible for arrangin
Means gy resp Ging
- is with a reputable insurance company for buildings insurance for the Property, you do not
at least the full reinstaternent value of the hove to arrange your own separate cover, However,
Property; ani it must be o term of the leose that the landiord era
) management company insures the whole building
d.  hos anexcess that is regsonabie and not of which the Prepsrty is part. ¥ou must make sure
rrare thaon £1,000 for cloims for subsidence, that:
tondslip or heove,
a, the cover includes ol the risks that we
235 The insurance policy rust be in force: reasonably reguire;
¥ req
o if you are buying the Property, when b, the cover is Tor the Tull reinstatement value
cantracts are exchanged; or of the Property;
b. if you are remortgaging the Praperty, before T the cover is for the whole building of which
the Mortgonge compleles. the Praperty is parl;

235 Youmust pay ali of the insurance pramiums on d. onymoney claimed under the P?“‘:? is used
time. If yeur policy is concelled or lopses at ony to restore the buildings and fixtures; and
tirne, you must inform us immediotely. =3 the insurance is adequaote ond that the policy

rmantions your and our rights,

23.7  ¥oumust show us the policy ond receipts for your
premium payments if we o3k to see thern. 24,2 You must comply in full with the terrns of any lease

) the Broperty is subject {o.

238 We rnay toke action ogainst you for any loss
we moy suffer arising from yoeu failing to insure 243 You must get our approval before youw
g;i z‘::f:rty in accordance with the Mortgage a give up the lease;

b. agree to omend the torms of the lease or

23.5  You must immediotely tell us about any domoge to woive or release any of your rights under iy;
::E _Pmperty thh may give rise to a clalm under c. buy the freshold or any superior title to the

ME INSURance poicy. Praparty or any land or building that Includes

2310 You must not do anything which could make it the Property; or

more difficull or expensive (o keap the Property
insured or which could make the insurmnce invalid.

d, axtend the leqse.

We will give our approval unless it s reasonable for
us to refuse it
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244 You must supply us promptly with all

commwanications received by yau under the lease,

25. Guarantee

251

5.2

253

If e love required o Guoranter, the Guarantor is
required {pursuant to o Guorantes] to guorantes to
us that you will repoy the following with interest in
geeordance with these Conditions:

. the initial Advance;

b. any Additional Borrowing which we rmake ko
you following written notice being given to
the Guarantor;

<, irterast ond ony Fees and Expensas which
we charge to a port of the Account which
relates to army Lean which the Guarantor hos
guarantead under the Guarantes.

The Suarantor i5 alse required to guorontee that
you will comply with sach obligation Imposed on
you by the Mortgege Contract.

If we aliow o Borrower or any other person exbra
time within which to make ony poyments or do
any ather thing which they are required to do
under thase conditions or If we moke any other
concessions to a Borrower or any other person or
if any other event or circurnstances arisa which,
but for this provision, would ctherwise releass
the Guarantor from oil or any of his obligations
to s, this will not releqse the Guarenter from his
ahligations to ws.

26. Management companies

If you own the Property on terms which allow you o
hold o share in a monogerment or residents’ company,

27.

" yeu agree to give us your share certificate or mernbership

certificate when we osk yeu to do s togsther with o
share tronsfar form and allow this to be transfarred 1o us
sa that if we need to repossess the Property or sell it, we
can transfer your shares or membership to any person 1o
whom we hove sold the Property under our power of sale.
We rmay receive consideration for any such transfer. Wa
may axercise any voting rights os o result of our having
taken possession of the Property.

Enforcing our Rights

271

27.2

fany of the events in condition 17 or 22.4 peeur,
we may demaond thot yeuw immediately poy us
the Qutstanding Belance ond you must make
immediate peyment of the Outstanding Balance
£ 3.

Unidar section 101 of the LPA, the Loan will become
due ond our leggt power of sole will orise o3 soon o
you sign the Mortgnge Deed, We will only usae this
powar if any of the events in condition 17 or 22.%
OoLur,

273

274

275

216

277

If any of the events in condition 17 or 22.4 occur,

which gives us the right to demand that you

immediately pay the Ouistanding Bulanes, we

iy

a. Toke possession of the Property or if the
Property is let, collect any rent povable.

. Exarcise our right 1o sell the Preperty. Cur
power to self the Property Is free frorm any
of the restrictions in section 103 of the LPA.
We may sell the Property whether or not we
hove repossessed it

Appoint o receiver under condition 28 below,

d. Vary the terms of, end, review or gccept the
surrender of leases or tenancies over the
Property.

e Gront leases or tenancies of the Freperty
onwhatever terms we choose free of the
restrictions of section 99 of the LPA.

i Exercise all other powers conferred on us o5
o mortgoges under the LPA or on o recsiver
under these conditions,

If ary of the Other Debt {5 immediately payable by
you, even if you hove paid off oll the Quistanding
Bolance, we may do any of the things and exercisa
any of the rights referred to in condition 27.3.

If the Property hos been mortgoged in o way that
gives someone else o first claim on i, or somaons
has an interest in it ohead of our Mortgoge Deed,
we hove the right 1o buy out the other persan's
rights. We may do 30 ot any time:

a. after giving yeu notice 1o demand that yeu
pay the Outstanding Bolange; or

& as soon os any powers ynder the claim or
interests hove come into force. You will be
fully bound by any agreermnent we reach with
the ather person. You must pay back any
maney we hove spent an buying out that
ather person’s rights when we osk you forit.

We or our ggent may of ony time enter and inspect
the Property and do any work which we think is
necessary to put right any foilure by you to keep

o the Mortgage Controct. I we toke ony action
undar this condition, i does not mean that we
howve occepted the legol responsibilities as if we
had repossessed the Property. We will give you ot
tenst seven doys’ notice of our intention to enter
the Property unless we reosonably determine it is
inappropriate or impracticable for us to do 5o,

If we or o receiver take possession of the Property,
weou rnust, on notice, rermove all of your fumiture
and gther belongings. If you have not done so
within 7 days of the notice, we may as your

agent remove, destroy, dispose, stare or sell any
iterns left behind. Nefther we nor the receiver will
be responsibie for any loss or damage to your
possessions. You must reimburse us for ofl Fees and
Expenses of dealing with your furmiture and goods.
I wee sell any of thern, we will poy you what is left
after deducting those Fees and Expensas.
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28. Appointing a Receiver

281

282

Ab any tirme ofter we hove dernonded payment
of ony of the Gutstanding Balance by you under
condition 27, we may appoint a receiver. We hove
the right 1o appoint ony persen {or peeplel o5 o
receiver to mandage the Property. We must moke
the appointment in writing. The receiver may be
our amployee or anyone alse we choose, We hove
tha right to decide whot the recsiver will be paid,
to change the recelver gt any time and to appoint
another one if wa believe it Is reasonabie to do so.

The recaiver will oot os yeur ogent and anly vou gre
responsible for their costs and actions, Yau are alsa
able for any contracts they moke or enter into. The
receiver moy do any of the following in your name
08 your agent:

g, Have any or il of the powers of o recelver
oppointed under the LPA.
b, Enter and repossess the Property.

Sell the Property.

€. Carry out any repairs, alterstions ond
improvements to the Property.

€. Lat the Property on ary reasoncble terms
incluging the varying of the terms of any
lating.

f Allow any pérson who holds the lease o

the Praperty to give up the lease on ony
regsonable terms.

a. Manage the Property, and do anything alse
arising o5 o result of manoging the Praperty
which o receiver may or con do legally as
waur agent.

h. Insure the Property for ony amounts and
against any risks and through any ogency os
wa see fit,

i. Sell any of the fixtures on thelr ownor
togethar with the Property.

I3 Rernave, destroy, dispose of, store or sell any
furniture o goods you foil to remove from
tha Propariy.

. Pay ony interest and Expenses.

L Take any cotion in yeur name or otherwise o3
iy seern appropriate.

m. Exercise ol powers ond authorities which
we con exercise under the Mortgoge. You
agree thot we may confer any powars and
authorities which we could give i we were
the actual beneficio! owner of the Property.

m, If the Property is leasehold, ogree to change
or vary the terms af the leose or surrender i
andfor arrange o new leasa, If the receiver
agrees 1o o new lease our security for the
Mortgags will cutomatically transfer to the
new lense and the recaiver maoy arrange
whimtever formal legal charge on it we may

require.

Q. Buy out aryone else’s interestinthe
Property.

P Do anything else the low allows in

cannaction with the Property.

283

The money the receiver receives will be used as
follows:

. 1o poy tne receiver's expenses

b, 1o poy the receiver’s fees at the rote we
agree with the recaiver from time to tims;
and

C. to poy off the rest of ony omounts you owe
us {including the Quistanding Bolonees and
the Other Dabt).

The receiver does not hove to use the monay he
receives To pay off interest before repaying the Loon
or otherwise 1o pay off the Qutstanding Balonce
and the Other Debt in any particulor order.

29. Power of Attorney and
further assurance

741

29.37

28.3

20.4

9.5

Far the purpose of securing ouwr interest in the
Property, you anpoint by way of security us and
ony receiver by us to be your attormey. The altomey
will be legally entitled to act on yoeur beholf and

the attorney's acts will bind you o5 though yeu had
done such acts,

You ogres to sign any docurment ond do arything
else which we reasonobly request you to do in order
o

a. perfect or improve any security created or
intended to be created for the repoyment
of the Qutstending Bolance and the Other
Debt;

b, help the exercise by us of any of our powers
under these Conditions; and/or

. protect, manoge or sall the Property or
ary other security for the repayrnent of the
Outstonding Balonece ond the Other Debt.

Lnder the power of attorney we may executs any
document or do anything which you ore required to
do under these Conditions.

We will not be liable for anything which is done
under the power of attorney uniess we have failed
to use reasonable core i exercising the power.

The power of attorney that you give us in

this condition is irrevecabla while ony of the
Caststonding Boulance ond the Other Debt s still
outstanding, and if those iterns are still outstonding,
will continue aven ofter release or discharge of the
Martgoge.

:

30. Set off and Monies held on
your behalf under another
Mortgage

E1ER

If any of the events in condition 17 or 22.4 occwr
ond

. we are holding any monies on your behalf
pursuant to a power of sale of power (o
appoint 1 receiver in relation to another
property awegd by you of ony one or more of
you which is mortgoged io us; ond
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31.

32

33.

b. the monies so held by us excesd the amount
required to discharge the debt relating to
that Mortgage,

we can (but are not obliged to} use those maonies
which we are holding on yoeur benalf to repay the
Outstanding Bolonce,

302 Youirevocobly authorise us to apply any cradit
bolonce we dre holding on ony account in the name
of any of you, or ony other monies we owe any of
you towards any of the Dutstanding Balonce which
i5 due and payable,

Delay, Waiver and Mistakes

311 Ifwe relox eny termn of the Mortgage Controct Tor
you or we delay in enforcing any of ourrights under
the Mortgage Controct or only enforce this in part,
this will not prevent us from enforcing them strictly
at any time.

317 Ifwe miscalculote the amount poyable by you to
us or moke any other mistake ohout the Moertgoge
Contract this will not affect any of our rights,
including ol obility to cloim the correct amaount
from you either before or after the Mortgage hos
haan released, with interast of the Interest Ruate
until repayment.

313 Arecelpt or letter snying the Mortgoge hos
neen repad in full will not prevent you fram
heing personolly liable if it is loter found cut that
the amount of the Dutstanding Bolonce wos
nderstoted by mistake o if ony paymeant or Diveet
Dabit poyment is refused, reversed or recolied by
your bonk or building society.

314  This condition 37 does not affect any legal rights
which yau moy hove gs o result of the Duistanding
Balance being understated.

Reimbursement

o claim is maode or o defence is roised against us becouse
of spmething you do wrong or foil to do that yeu are
supposed ko do, or if you braak the terms of the Mertgage
Contract, you must poy us the full ormount of our losses,
limbilities, costs and poyments (which would oot have
grisen ptherwiss) In any woy to do with the cloim, defence
or Bregking the Mortgage Contract. This includes any
Expenses we have incurred. -

Our Right to Transfer

33,1 Fromtime to time we may Transfer in whole orin
part, any Loan, Mortgoge or other related security
to ary Transferas.

Lad
Lad
()

You agree to each Transfer that we moy moke

and you understand ond agree that we may de 5o
without giving prior notice to you and without your
consent,

333 Yeuwunderstand that o Transfer typically invalves
us Transferring all or some of the rights under the
Loan, Mortgoge or the reloted seourity to onother
person or organisation,

33.4  Youagree thot we may provide informetion about
the Application, the Iustrotion, the Morigage,
your Loan, any reloted security (including any
Guarantees), the history and conduct of your
Account, the results of ony statistical, monitoring
or quality onalysis octivity that we may carry out on
your Acceunt from time to time, any ather relevant
informnation; to:

a. any such person or organisation who does, or
we helieve wishes to, enter Into any Transfer
with us of who does or wishes to fund or
otherwise be invalvad inany Transfer, and
their professional advisers;

b, any purchaser or potential purchoser of the
Lender of any person who does or wishes
to fund or othenwise be involved in any such
purchase, and their professional advisers;
aredfor

¢, any person who wos previously the Lender,
and their professional advisers,

We may provide this information at any time on,
prior to or after any actuot or potentiol Tronsfer
vinder condition 33.1. You alsc understond thaot
wigs gy provide such information to any such
person or orgonisation including, but not limitad to,
credit raference agendies for the purpase of quality
analysis.

335 Ifany Tronsfer is by a bullding society or industrial
ond provident society or o subsidiory thereat you
understond that uniess the bullding society or
industriol and provident society (o5 the case may
pe} dacides otherwise {which it will not be obliged to
dal, this maoy lead to termination of your borrawing
maembership of the building society or Industrial
and provident sodiety and the loss of any rights
associated with such membership (such thet the
Rules do not apply to your Account any further)
anly 1o the extent that such membership grises
from your Loan.

336  any Transferee will be able to exercise the rights
we hove under the Mortgoge Centraet on the same
terms, ¥ou agree that any Transferee of the Loan
or Mortgoge may change the Taeff applicable to
your Loan ond moy sat the Standard Voriabie Rete
{if any) charged on the Lean independenily of the
rate set by us and any previous Transferes and by
reference Lo their pwn drcumstances of the tme,

34. Entire Agreement

Trese Cenditions, the declaration in the Application, the
Offer, the Martgoge Deed, the Rules (where applicable)
and any Guarentse comprise all the terms agreed betweean
you and us for the Loon,
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35. Third Party Rights

The Contracts {Right of Third Parties) Act 1999 does not
apply to the Mertgage Controet. This means that anyone
wha is not a porty to the Mertgage Contract will have no
rights under thet Act in relation to the Morigage Contract,
A porty to the Mortgage Contract includes anyong we
Transfer gur rights to in accordance with the Mertgage
Contract or onyons we appoint as o receiver,

36. Severability

Fach of the provisions of these Conditions is severoble ond
distinct from the others, If of any time any one or more of
these provisions beromes llegal, invalid or unenforceable,
this will not offect the legality, volidity or enforceability of

the remaining provisions.

37. Law

37.1  The Mortgage Contract is governad by the lows
aof England and Wales, The courts of England and
Wales will deo! with any cleim, dispute or difference
arising from the Mortgege Contract,

37.2  These Conditions do not offect or euclude any
terms ond conditions implied by low unless set out
exprassly i the Conditions.

38. General Changes

&s well us our other righis urder these Canditions, wa ray
vary any of these Conditions ot any time if such change

is not prejudiciol to yeu and Is required to cormect any
mistakes andfor to comply with ony legal or regulatory
requirements, Wa will give you ot least ene month's prior
notice of such chonge in accordance with condition 2,

For more information call 01634 848944
or visit kentreliance.co.uk

or customer sevwice and training purposes, coils with Kent Relionce may be meniiered endfor racerdad.
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