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SYNCREON UK HOLDINGS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

fntroduction

The Direclors present their sirategic report on syncreon UK Holdings Limited “the company” for the year ended 31
December 2016.

Business review

The company Is an invesiment hslding company «within the syrcra2on groud. The syncreon grouo oroviges end-to-ena
logistics and supply chain solutions tased on leading edge techriclogy. innovatve tmniing ana cesigned 10 deiver cost
savings and comgelilive advantage 1o its customers. The group has operaticns in Ireland, UK, the Netharlands. Germany
Hungary Belgium, United States. Canada. 8razil and olher various countries.

The company generated no turnover during the year ended 31 December 2016 or the previous year.

The Directors consider the financial position as indicated on the balance sheet on page & {0 be salisfactory.

Principal risks and uncertainties

The company's principle financial instruments compnse cash and shori-term deposlits and loaits liom gruup utderlahings.
The company has vanous other financial instrumenis such as lrade debtors and trade creditors. which arise from its
operations. The company does net enter inlo derivative transaciions. It is. and has been throughout the year unasr csviaw
the company's policy that no lrading in financial instruments shall te underisken. The main risks ansing trom tha
compary s financial instruments are foreign currency risk ana cregit risk. The board reviews and agrees policias for
managing 3ach of these risks and they are summar:sed below.

Financial key performance indicators

We consider that our financial key periormance indicaters are those that communicate ihe financial performance and
strength of the company as a whole, these being turnover, gross profit. operating profit and profit on ordinary activities
before taxation as set out in the Statement of comprehensive incomet.

Trading for the year was in line vith Directors expectations.

Financial Risk Management

The financial risk of the company is primarily managed by the syncreon Group European Headquariers finance
department. The cashfiow of syncreon UK Holdings Limited is monitored along with the other European syncreon
companies and cash shortfalls can be offset by surpluses elsewhere in the European group and globally as applicable.
This helps 1o ensure the siability of cash outflows and hence manage interest rate risk, The company does not use
derivative financial instruments to manage interest rate costs and as such, no hedge accounting is applied. The finance
department is contralled by strict guidelines set by the global parent company.

Liquidity Rlsk

The company aclively maintzins a mixture of long-term debt and short-term inler-group finance that is designed lo ensure
:he company has sufficient available funds for its operations.

Interest rate cash flow risk

Oue to current low fluctuations on interzst rates, current syncreon Group Strategy is to minimize finance costs through use
of short-term interest rate agreements.

This report was aporoved by the board on 22 November 2017 and signed on its behalf.
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SY.NCREON UK HOLDINGS LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The Directors present their report and lhe audited finarcial stalements for the year ended 31 December 2016, The
following have been disciosed in the strategic report and are included in the Director's repor by way of cross reference:
Business review, principle risks and uncenrtainties and KPI's

Directors' responsibiilties statement

The Oirectors are responsible for preparing the Strategic report. the Directors' report and the audiled financial statements
in accordance with applicable law and regulalions.

Company law requires the Directors 10 prepare audited financial statements for each financial year. Unger that law ine
Owrectors have elecled to prepare the audited financial siatements In accordance with applicable law and Uniied Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Praclice). Including Financial Reporting Standard
101 'Reducad Disclosure Framework’. Under company law the Directors must nct approve the audifed inanc:ai stataments
uniess they are satisfiad that they give a true and falr view of the state of affairs of the company and of the profit or loss of
the ¢ompany for thal period. In praparing thesa audiled financial statements. the Direclors are-required to:

. select sultable scceunting pulicies and then apply tham ransirtantly;

. make judgments and accounting estimates that are reasonable and prudent; .

. state whether applicable UK Accounting Standards have been followed, subject to any material deparures
disclosed and explained in the financial statements; and

. prepare the audited financial statements on the going concern basis unless it is inapprapriate lo presume that the

company will continue in business,

The Directors are responsible for keeping adequate accouniing racoras ihat are sufficient 10 shaw and expian the
company's transaclions and disclose with reasoriatie accuracy at any lime the financial position of the company and
enable them 1o ensure thal the audited financial statements comply with the Companies Act 2006 They are slso
responsible for saleguarding the assets of the comoany and hence for iaring reasanable sieps for the prevantion and
detection of fraud and nther irregularities.

Results and dlvidends

The profit for the year, after taxation, amounted to £6,767,353 (2015 - toss £5,167,519).

A dividend of £12,000,000 was recived in the year, (2015: Nil) and used to pay down interest owed.
Directors

The Directors who served during the year and {o the date of this report were:

Mr B Enright
Ms C Van Landschoot

The interest of the directors and secretary including their family interest. in the sharas and debentures of its uttimate parent
company. syncreon Global Holdings Limited as at 31 Decamber 2016 and syncreon Global Holdings Limited as at 31
December 2016 were as follows;
Class of Share sync:son Global syncreon Global
HoldingsLimitad Holdings Limiled
Al 31 Qecember At 31 Oecember
2016 2015

PremasiFiduciars Lid (Wychwood Trust) Ordinary share $10aach 2.532,22¢6
Ordinary share €1 2ach 53,207

MM Ennghtwas a dirsctor af tha camgany during the @ariad a1d 1is farily 3r5 the paleatizi o2neficiarigsof the
vwychwooad Trust.

Ciass of Share Al 31 Dacemver At 31 December
208 2015
M 8 Enright Ordinary snare 310 gdcls $0D,027
Ordinary shares €1 each, 27,000
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SYNCREON UK HOLDINGS LIMITED

DIRECTORS' REPORT )
FOR THE YEAR ENDED 31 DECEMBER 2016

Political contrlbutlons
No political donalions were paid in the year.

Golng Concern

The financial statements have been prepared on a going concern basis. The directors of the company do not expect any
significant changes in the company's aclivities and they have reasonable expectalions that the company has adequate
resources to conlinue in operalional existence for Ihe foreseeable future. The directors have considered the current and
historical performance of the company and its linancial position. The nature of lhe company’s activities are linked to the
activities and performance of the syncreon Group undertakings. The directors have a reasonable expecgtation that the
Group will continug to support the operational existence of the company for the foreseeasle future. Accordingly. they
continue to adopt the going ccncern basis in prepearing the financ:al statements.

Future developments

It is the intention of the directors for the company to continue as an investment holdings company within the syncreon
group.

Director Indemnity
No director indemnity provisions were made during the year.
Disclosure of Information to auditors

Each of the persons who are Directors at the time when this Directors' repont is ‘approved has confirmed that:

. so far as that Director is aware, there is no relevant audit information of which the company's auditors are unaware,
and
. that Director has taken all the steps that ought to have been taken as a Direclor in order to be aware of any relevant

audit information and to estaolish that the company's audilors are aware of lhat information.
Post balance sheet events
There have been no significant events affecting the company since the year end.
Auditors

The auditors, Deloitte LLP, will be proposed for reappeintment in accordance with section 485 of the Companies Act 2008.

This report was approved by the board on 22 Navember 2017.and signed on its behaif.
h AN,

‘.

—— ,

X
AT S

Director
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SYNCREON UK HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SYNCREON UK HOLDINGS LIMITED

We have audited the financial statements. of syncreon UK Holdings Limited for the financial year ended 31
December 2016 which comprise the Profit and Loss Account, the Statement of Comphrensive Income, the
Balance Sheet, the Statement of Changes in Equity and the related notes 1 to 14. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 "Reduced Disclosure
Framework".

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we have

formed.

Respective responsnbmtles of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of. whether the accounting policies are appropriate to the
company's circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read all the financial and non-financial information in the annual report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by-us in the course of performing
the audit. If we become aware of any apparent material misstatements or inconsistencies we consider the
implications for our report.

Opinion on financial statements
In our opinion, the financial statements:

. give a true and fair view of the assets, liabilities and financial position of the company as at 31 December
2016 and of its profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally ‘Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and the Directors’ Report for the financial year for Wthh the
financial statements are prepared is consistent with the financial statements; and
. the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal

requirements.

in our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.
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SYNCREON UK HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SYNCREON UK HOLDINGS LIMITED

Matters on which we are required to report by exception )

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

v certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Peter Gallimore FCA (Senior statutory auditor)

for and on behalf of

Deloitte LLP
Statutory Auditor

Birmingham, United Kingdom

el

29 November 2017
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SYNCREON UK HOLDINGS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2016

Administrative expenses

Operating (loss)/profit

Income from Intercompany Dividend

Interest payable and expenses
Profit/(loss) before tax

Profit/(loss) for the year

Thers was no other comprehensive Income for 2016 (2018:ENIL).

2016 2015

Note £ £

(37,135) 13,798

4 {37,135) 13,798
12,000,000 .

8 (5,196,612) (5.181,317)

8,787,353  (5,167,519)

8,787,353  (5,167,519)
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SYNCREON UK HOLDINGS LIMITED
REGISTERED NUMBER:7028846

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016 2015
Note £ £
Investments 10 89,807,547 59,807,547
69,807,547 59,807.547
Currant assets
Debtors: amounts falling due within one
year 11 250,113 276,104
250,113 276,104
Creditors: amounts talling due within one
yaar 12 (74,551,572) (81,344,916)
Net current liabllities (74,301,459) (81,058,812)
Total assets less currant llabliities (14,493,812) (21,261,265)
Net assets exciuding pension asset (14,493,912) (21,261,265)
Net asgsts {14,493,912) (21,261,265)
Capital and reservss
Called up share capital 13 2,009 2,009
Share premium account 20,038,548 20,038,548
Profit and loss account (34,534,4689) (41,301,822)
{14,493,912) (21,261,265)
S ————e————

The financial slatements were approved and authorised for issue by the board and were signed on its behalf on 22
November 2017.

Mr B Enright
Director

The notes on pages 10 to 18 form pan of these financial statements.
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SYNCREON UK HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016

Share Share Retained
capital premium earnings Total equity
£ £ £ £
At 1 January 2016 2,009 20,038,548 (41,301,822)  (21,261,265)
Comprehensive income for the year
Profit for the year . . 6,767,353 5,767,353
Actuarial gains on pension schemes - ) . . .
Other comprehensive income for the year - - - -
Total comprehensive loss for the year - - 6,767,353 6,767,353
Total transactions with owners - - . -
At 31 December 2018 ’ 2,009 20,038,548  (34,534,469)  (14,493,912)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015
Share Share Retained
capital premium earnings Total equity
£ £ £ £

At 1 January 2016 2,009 20,038,548  (36,134,303)  (16,093,746)
Comprehensiveincome for the year
Loss for the year . . (5,167,518) (6,187,519}
Other comprehensive income for the year . . - .
Total comprehensive losa for the year . - (5,167,519) (5,187,519)
Total transactions with owners . . . .
At 31 December 2015 2,009 20,038,548 (41,301,822 (21,261,265)

The notes on pages 10 to 18 form part of these financial statements
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

Genaral information

The combany is an investment holding company wilhin the syncreon group. The syncreon group
provides end-to-end logistics and supply chain solutions based on Isading edge technology, innovalive
thinking a2nd designed to deliver cost savings and competitive advantage to its customers.

Accounting policies

2.1 Baslis of preparation of financial statements

The financial siatements have been prepared under the hislorical cost convention and in
accordance with Financial Reporting Standard 101 'Reduced Disclosure Framework' and the
Companies Act 2006. .

The preparation of financial statements in compliance with FRS 101 requires the use of cenain
critical accounting estimates. It also requires management to exercise judgment in applying the
cumpany's accounting policies (s@o note 3).

The lollowing principal accounting policies have been applied:

2.2 Financial reporting standard 101 - reduced disclosure examptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

.

the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share based payment
the requirements of paragraphs 62, B64(d), BG4(e), 364(g). B64(h). BE4(j) to BE4(m),
864(n){ii), B64(o)(ii). B64(p). BB4(q)(ii), B66 and B67 of IFRS 3 Business Combinations
the requirements of paragraph 33(c) of IFRS 5 Non Current Assets Held For Sale and
Discontinued Opérations
the requirements of IFRS 7 Financial Instruments: Disclosures
the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement )
the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements’ to present
comparalive information in respect of:

- paragraph 79(a)(iv) of IAS 1;

- paragraph 73(e) of IAS 16 Properly, Plant and Equipmant;

- paragraph 118(e) of [AS 38 Intangible Assets;

- paragraphs 78 and 79(d) of IAS 40 Investment Property; and

- paragraph 50 of IAS 41 Agriculture
the requirements of paragraphs 10(d), 10(f), 16, 38A, 388, 38C, 380D, 40A, 408, 40C. 40D.
111 and 134.136 of IAS 1 Presentation of Financial Statements
the requirements of IAS 7 Statement of Cash Flows
the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors
the requirements of paragraph 17 of IAS 24 Related Party Disclosures
the requirements in IAS 24 Related Parly Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is
a panty to the transaction is wholly owned by such a member
the requirements of paragraphs 134(d)-134(f) and 135(c)-135(e) of IAS 36 Impairment of
Assets.
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2. Accounting policles {continued)

2.3

2.4

2.5

2.6

Going concarn

The company's business activities, together with the factors likely to affect its future development,
performance and position are set out in the directors' report. The directors’ report describes the
company’s results for the financial year and the financial position of the company and processes for
managing its economic, competitor and financiaf risk.

As slaled in the directors’ report, the nalure of the company's activities is linked ta the aclivities and
performance of the syncreon group undertakings. Given the current financial position of the Group,
there being no plans to change the activities of the company and the inlention of Group to continue
to support the operational existence of the company inla the foreseeable future the directors have
deemed it appropriate to adopt the going concern basis in preparing the financial statements

The directors have a reasonable expectation that the company has adequate resources to continue
in operatianal existance for the foreseeable future, Thus they continue to adnpt the going concern
basis of accounting in preparing the annual financial statements.

Impairment

Determining whether goodwill is impaired requires an estimation of the value in use of the cash-
generating units lo which goodwill has been allocated. The value in use calculation requires the
entity to estimate the future cash flows expected to arise from the cash-generaling unit and a
suitable discount rate in order to calculate present value. The carrying amount of goodwill at the
balance sheet date was £59,807,547 million no impairment was recognised in 2016. Details of the
impairment loss calculation are set out in note 10.

Investments in subsidiaries are measured at cost less accumulated impairment. Where merger
relief is applicable, the cost of the investment in a subsidiary undertaking is measured at the
nominal value of tha shares issued together with the fair value of any additional consideration paid.

Investments in unlisted company shares, whose market value can be reliably determined, are
remeasured 1o market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Profit and loss account for the period. Where market value cannot be refiably
determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to markst value at each Balance sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the pericd.

Debtors

Short term deblors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaclion costs, and are measured subsequenily at
amortised cost using the efiective interest method, less any impairment.

Financial instruments

The company recognises financial insiruments when it becomes a perty o the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged
or when the contractual lerms expire. The company’s accounting policies in respect of financia!
instruments transaclions are explained below:
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OECEMBER 2016

2. Accounting policies (continued)

2.6 Financial instruments (continued)

2.7

2.8

Financial assets
The company classifies all of its financial assets as loans and receivables.

Loans and receivables

Loans and receivables are non-derivative financial assels with fixed or determinable payments that
are not quoted in an active market. They arise principally through the provision of goods and
services to customers (e.g. trade receivables), but also incorporate other types of contractual
monelary asset. They are initially recognised at fair value plus transaction cosls that are directly
attributable to their acquisition or issue. and are subsequently carried at amortised cost using lhe
effeclive interest rate method, less provision for impairment.

Impairment provisions are recognised when there ic objective cvidence (such a3 aignificant financial
difficulties on the part of the counterparty -or default or significant delay in payment) that the
cutiipany will be unable to collect ali of the amounts due under the terms recelvable, the 2amount of
such a provision being the difference between the nat carrying amount and the present value of the
future sxpected cash flows associated with the impaired receivable. For trade receivables, which
are reported nel, such provisions are recorded in a separate allowance account with the less being
recognised within administrative expenses in the Profit and loss accouni. On confirmation that the
trade receivable will not be collected, the gross carrying value of the asset is written off against the
associated provision.

Financial liabilities

The company classifies all of its financial liabilities as liabililies at amorised cost,

At amortised cost A
Financial liabilities at amortised cost including bank borrowings are initially recognised at fair value
net of any transaclion costs directly altributable to the issue of the instrument. Such interest bearing
liabilities are subsequently measured at amortised cost using the effective interest rate method,

which ensures that any interest expense over the period to repayment is at a constant rate on the

balance of the liability carried into the Balance sheet.
Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers

-Creditors are recognised initially at fair value and subsequently measured at amortised cost using

the effective interest method.
Finance costs

Finance costs are charged to the Profit and loss account over the term of the debl using the
effeclive interest method so hat the amount charged is at a constant rate on the carrying amount.
Issue costs are initially recognised as a reduction in lhe proceeds of lhe associaled capital
instrument,
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

3. Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the company accounting policies, which are described in note 2, the directors are
required to make judgements, estimales and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from otner sources. The estimates and associated assumptions
are tased on historical experience and othar factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
pericds.

The following judgements have had the most significant effect on amounts recognised in the financial
statements.

Irpairment review of Investments

The Company assesses al each reporting date whether an asset may be impaired. If any such indication
exists the Company estimates recoverable amount of the asset. If it is not possible to estimate the
recoverable amount of the individual asset. the Company estimales, the recoverable amount of the cash
generaling unil to which the asset belong. This recoverable amount of an asset or cash generating unit is
the higher of its fair value less costs to sell and its value in use. If the recoverable amount is less than its
carrying amount, the carrying amount of the asset is impaired and it is reduced to its recoverable amount
through an impairment in profit and loss unless the assel is carried at a revalued amount where the
impairment loss of a revalued asset is a revaluation decrease.

4, ' Qperating profiv(loss)
The operating profit/(loss) is staled after charging:

20186 2015
£ £
Exchange differences 32,892 (15,333)

During the year, no Director received any emoluments (2015 - £NIL).

5. Auditors’ remuneration

Audit fees for the company were borne by syncreon Technolagy (UK) Limited.

The company has taken advantage of the exemption not to disclose amounts paid for non audit services as these
are disclosed in the group accounts of the parent company.
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

6.

Employses

The company has no employees other than the Direclors, who did nat receive any remuneration (2015 - ENIL).

The average monthly number of employees, including the Directors, during the year was as follows:

income from Investments

Dividends received from unlisted investments,

Intersst payable and simllar charges

Loans from group undertakings

Taxatlon

Total current tax

Deferred tax

Total deferrad tax

Taxation on profit on ordinary activities

2016 2015

No. No.

0 0

2016 20186

£ £
(12,000,000) -
(12,000,000) -

2016 2015

£ £

5,196,512 5,181,317

6,196,612 5,181,317

2016 2015

£ £
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

ER Taxatlon (continusd)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2015 - lower than) the standard rate of corporation tax in the UK of
20.25% (2015 - 21.49%). The differences are explained balow:

2016 2015
£ £
Profit on ordinary activities before tax 6,767,353 (5,167,519)
Profit on ordinary activitias multiplied by standard rate of corporation tax in :
the UK of 20% (2015 - 21.48%) (1,046,630) (1,046,246)
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 311,731 314,712
Adjustments to tax charge in respect of prior periods . (500)
Group relief 734,799 732,034

Total tax charge for the year -

Factors that may affect future tax charges

During the accounting period, the UK corporation tax rate remained at 20%. The UK government has
introduced legislation to reduce the corporation tax rate to 19% from 1 April 2017 and to 17% from 1
April 2020.
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

10. Fixed asset invastments

Cost or valuation
At 1 Janvary 2016

At 31 December 2018

Impafrment
At 1 January 2016

At 31 December 2016

Net book value

At 31 December 2016

At 31 December 2015

Subsidlary undertakings

The following were subsidiary undertakings of the company:

Registerad
Name Address
Unit 5, Lcagix
syncreon Technology 3
(UK) Limited ;f};ke-lv‘/&hng
LE103BQ
syncreon Automotive g::; 5 \5:(1_;.;{,:
(UK) Limited Streétl ing
LE103BQ
i Unit 6, Logix
syncreon Asia ! )
Holdings (UK) gﬁ:étWatllng .
Limited : LE10:§BQ

Class of

shares Holding Principal activity
Ordinary 100 % Transport and Logistics
Shares

Ordinary 100 % Transport and Lcgistics
Shares

Ordlnary 100 % Holding company
Share

Investments
in
subsidiary
companies

£

80,399,124

80,398,124

20,591,577

20,591,577

59,807,547

59,807,547

The aggregate of the share capital and reserves as al 31 December 2016 and of the profit or loss for the year
ended on that dzte for the subsidiary underiakings were as follows:

syncreon Technology (UK) Limited

Aggregate
of share
capltal and
reserves

- £
11,471,913

Profit(logs)
£
1,842,643
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SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OECEMBER 2016

10. ' Fixed azsetinvestments (continued)

syncreon Automotive (UK) Limited
syncreon Asia Holdings Limited

11. Debtors

Amounts owed by group undedakings
Oller Jeblors,

12, Creditors: Amounts falling due within one year

Amounts owed to group undertakings
QOther creditors

7,297,438 1,801,668
(508,842) {17,263)
18,260,610 3,627,038
2016 2015

£ £

280,000 275,991
113 13
260,113 276,104
2016 2015

£ £
74,544,430 81,342,017
7,142 2,899
74,651,672 81,344,916

Page 17




SYNCREON UK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 20186

13.

14.

Share capital
2018 2015
£ £
Authorised :
2,010,000 Ordinary Shares shares of £1 each 2,010,000 2,010,000
Allotted, called up and fully paid-
2,008 Ordinary Shares shares of £1 each 2,009 2,009

Controlling party

The ultimate parent company and controlling porty of syncrecon UK Holdings Limited is syncraon Global
Holdings Limited, a company incorporated in the Cayman Islands.

The company regards syncreon International Group, a company incorporated in lreland. as the
immediate parent undertaking.

The Parent company of the smallest and largest group to consolidate these financial slatements is
syncreon Global Holdings Limited, a company incorporated in the Cayman lIslands. Copies of these
consolidated financial statements can be obtained from Minisiry of Justice. 13 rue Erasme, L-2934,

Luxembourg.

syncraon UK Holdings Limited has availed of the following exemptions:
+ Preparation of consolidated financial statements (E.U 7th Diraclive)

This exemption is available as 100% of syncreon UK Holdings Limited's voting rights are controlled
within the syncreon group and the consolidated financial statements of syncreon Global Holdings Limited
(in which syncreon UK Holdings Limited is included) are publicly available.
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