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ALCHEMIST DB LIMITED

BALANCE SHEET
AS AT 31 MARCH 2017

2017
Notes £ £
Fixed assets
Goodwill 3 3,600
Tangiblc assets 4 8.966
12,566
Current assets
Debtors 5 145,927
Cash at bank and i hand 11,273
157,200
Creditors: amounts falling due within one year [ {109,556)
Net current assets 47,644
Total assets less current liabilities 60.210
Provisions for liabilities (1,614)
Net assets 58,596
Capital and reserves
Called up share capital 8 3
Profit and loss reserves 58.593
Total equity 58,596

The directors of the comaany have elected not to include 4 copy of the profit and loss account within the financial statements.

For the financial yvear ended 31 March 2017 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006.

The dircctors acknowledge their responsibilitics for complying with the requirements of the Act with respect to accounting records
and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companics' regime.




ALCHEMIST DB LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

The financial statements were approved by the board of directors and authorised fer issue on 6 December 2017 and are signed on its
behalf by:

I Lawrence
Dircctor

Company Registration No. 10051829




ALCHEMIST DB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 3] MARCH 2017

Accounting policies

Company information
Alchemist DB Limited is a private company limited by shares incorperated in England and Wales. The registered oftice is
Egale 1, 80 St Albans Road, Watford, Hertfordshire, WD17 IDL.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
treehold properties and to include investment properties and certan tinancial instruments at fair value. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 31 March 2017 are the first financial statements of Alchemist DB Limited
prepared in accordance with FRS 102, The Finuncial Reporting Standurd applicuble in the UK and Republic of lreland. The
date of transition to FRS 102 was . The reported financial position and financial performance for the previous period are not
affected by the transition to FRS 102,

Turnover

Turnover is recognised at the fair value of the consideraticn received or receivable for services provided in the normal course
of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlemant discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by refereree to the stuge of completion when
the stuge of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as 4 proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that are
recoverable.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair vulue of net assets
acquired. 1t is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment Losses. Goodwill is considered to have a finite useful life and is amortised on & systematic basis over
its expected life, which is ten years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Plant and equipment 15% on reducing balance
Fixtures and fittings 15% on reducing balance
Motor vchicles 25% on reducimg balance




ALCHEMIST DB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] MARCH 2017

Accounting policies {Continued)

The gain or loss arising on the disposal of an asset is determined es the difference between the sule proceeds und the carrying
value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and inclnde cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdratts are shown within
borrowings in current liabilities.

Financial instruments

T'he company has elected to apply the provisions of Section || *Basic Financial Instruments’ of FRS 102 to all of its financial
mstruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arce subsequently carricd at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Basic financiel liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recogmised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity instroments are recognised as liabilities onca they are no longer at the diseretion of the company

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax curcently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
und losy account hecuuse it exeludes items of income or expense that wre tuxable or deductible in other yeurs und it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculatzd using tax rates that
have been enacted or substantively enacred by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tux liabilities or other future taxable profits. Such
assets and habilimes are not recogmsed 1t the timing ditference arises from goodwill or from the mitial recogition ot other
assets and habilities in a transaction that affects neither the tax profit nor the uccounting profit.




ALCHEMIST DB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] MARCH 2017

1

Accounting policies

Leases

{Continued)

Leascs are classificd as finance leases whenever the torms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the dare of inception and the
presert value of the minimum lease payments, The related liability is included in the balance sheet as a finunce lease
obligation. Lease payments are treated as consisting of capiral and interest elements. The interest is charged to the profit and

loss account so as to produce a constant periodic rate of interest on the remaining balance of the Labiliry,

Employees

The average monthly number of persons (including directors) empleyed by the company during the year was 4.

Intangible tixed assets

Cost
At 9 March 2016
Additions

At 31 March 2017

Amortisation and impairment
At 9 March 2016

Amortisation charged for the year

At 31 March 2017

Carrying amount

At 31 March 2017

Coodwill
£

4,000

4,000

400

400

3,600




ALCHEMIST DB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] MARCH 2017

4

Tangible fixed assets
Plant and machinery cte

£
Cost
At 9 March 2016 -
Additions 19,005
Disposals (8,318}
At 31 March 2017 10,687
Depreciation and impairment
At 9 March 2016 -
Depreciation charged in the year 1,721
At 31 March 2017 1,721
Carrying amount
At 31 March 2017 8,966
Debtors
2017
Amounts falling due within one year: £
Trade debtors 145,927
Creditors: amounts falling due within one year
2017
£
Trade creditors IR.62R
Corporation tax 17,471
Other taxation and social security 40,501
Other creditors 12,956
109,556
Finance lease obligations
2017
Future minimum lease payments due under finance leases: £
Within one year 1,371

Finanee lease payments represeit rentals payable by the company for 2 motor vehicle. Leases include purchase options at the
end of the lease period, and no restrictions are placed on the use of the assets. The average lease term is one year. All leases are
on a fixed repayment basis and no arrangements have been entered inte for contingent rertal payments.




ALCHEMIST DB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] MARCH 2017

b Called up share capital

2017
£
Ordinary share capital
Issued and fully paid
3 Ordinary shares of £1 cach 3




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



