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Report of bthe Auditors to the Directors of
New Cilroub Engloneering Linilbed
under Section 2478 of the Companies ACQCT 1985

We have examined the abbreviated accounts on pages 2 to 6 together
with the financial statements of bthe company for the vear ended 31st
October 1998 prepared under section 226 of the Companies Act 1985,

Respecbive respongibllilies of directors and auditors

The directors are responsible for preparing abbreviated accounts in
accordance with section 246 of Lhe Conpanies Aclt 19853. IL is our
rezponsibility to form an independent opinion as bo whelher the

company is enhtit

Jed to daliver abbreviated accounis prepared in
accordance with sections 246057 and (63 of Lhe Act toe the registrarv
k]

of companies and whether the accounts to be delivered are properly
prepared in accerdance with those provisioans and to reporbh our
cpinion Lo you.

Basis of opinion

We have carried oub the procedures we consider necaessary to confirm,
by reference Lo bthe financial statemenbts, thal bLhe company is
entitled to deliver abbreviated accounts and that Lhe abbreviated
accounts to be delivered are properly prepared. The scope of oar
work for the purpose of this report did oot inclinde examining or
dealing with events afier the date ¢f our reporl on Lhe financial
statements.

Opinion

In our opinicen the company is entitled to deliver abbroviate

accounts prepared in accordance this sectlon 246(5) and (6) of Lhe
preg
Companies Ack 198%, and the abbreviated accounts on pages 2 to & are

properly prepared in accordance wiith Lhose provisipns.

5—;)\,@/&‘

fackson & Co. COA.
Reglistered Audibors
)

166 Buchanan Stireel
Glasgow G1 2NT

Date: [7+h November 1979



New Circult Englaeering Limited
Abbreviated Balance Sheel

3lst Selober 1598

Nole 13 £ £ 3
Fixed Asselts
Tangible assets (3) 335931 342726
Current Assets
Stocks and Work in Progress 25000 20222
Looss Tools 5060 5000
NDebiors {29 547338 4775959
Cash al bank 89736 158470
667074 662251
Creditors (Amounts Lalling
due within one vear)
Creditors 495727 n22805
H.P. Creditors (5) - 12340
Term Toans (45 - 17763
4895727 552908
Net Currenl Assels 171347 1092473
Total Assets less Current Diabilities 567278 452069
Creditors (Amounts falling
due more than one vear!
Term T.oans {45 - 17050
Directors loan 9867 17508
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Net Assets £ 4974311 C 417511
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New Circulb Dngineering Limited
Abbreviated Balance Sheel {(Continued)
as at

31st Ocltober 1998

21:16:87

Share Capital

Notbe Aavthorised Issued

£ £ £

Ovdinary Share

of £1.00 each {83 £ 10008 6000 006

Reserves

Retained Profits : 431262 374911

Grants Reserve 50149 36600

4914171 2411511

L 0497411 £ 417511

The divectors have:

i) taken advantage of the exemptions conferred by Part 111 of

Schedule 8 of the Companies Act 1985; and

1 .
i} [

1i)  in their opinion the company is entit ose oxowplions an

: [ e - . . oy e R b . i .
Fhe basls Lhalt it guallfies as o small company .

TH R
Approved by bhe Board on..l?..b@??ﬁg.....hiq?....@(ﬁ&?c}

Y
....D;%%Wu,bfgﬁg;ﬁﬂf*f........Director {(John Hirkwood)
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Kew Circut Engineering Limited
Noltes to bthe Abbreviated Accounis

1. Accounting Policies

The following arve e main accounting policies of Lhe

al) Accounting Convenlion

have heen prepared under the hist

Lakes no &ccount Of lnflation and in

he Financial shableme
st convention which
GCCOordance with

b} Depreciation

Depreaciation W Of Do Asnels e
T . - bl .
Lheir Hbefui -

All Agsaets excepl Ground Lease  25% Writing down allowance,
T
€L

Ground Lease 4% Writing Down Allowance, Properity nil.

Property has nobt been deprecisted as, in the opinion of the
directors, Lt has nol redoced in value.

sets have been netled with Lhe

Gains and losses in Lthe disposal
depreciaticn charge.

¢y Stocks and Work in Progreass

Stocks and Work in Progr' x¥uwﬁ bl the Directors at cosb or
net ralisable value and rordance with SSAD Q.

Company
Company

N I B B
i Nve s . Joage CO O I O "
provided
) Deferred Taxy

view of the nature of

eiomaae

tw oag being in Lho long term i.e.

NG G’Jj'oviﬁ_ion
Lhe pur ases
over 5 }edrs.

g} Panslon

neme for

The company makes contril “ihut ion s
the employees, 1111‘;ri3 aszsels of the schame being hald sopavalely "?j"om

the aaselyg prEmente

e oo behtarioaf the directors.

{4)
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2. Debtors

Trade debtors
Sundry debtors

3. Fixed Assels

At Cost

Property
Office Fyuipment 433
Motor Vehicleg

Plant & Fgulpment

Agaregalte Deprecialbion

r
8
402170 4
a0
N R
£ 5472338 £ 477559
Balancae By LAanoe
at 31/10/97 Addibions DI 5 oAb 31710798
£ £ £ £
161705 - - 161705
3340 6298 AGL7T 15731
448640 46869 295 85214
293035 775 48763 34047
£ 642720 546472 £ hGs6h £ 627607
Balance Charge Balance

at 31,/10/97

o
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i

Property

Office Fguipmenk
Motor Vehicles
Plant & Fquipment

13473
22085
264436

296994

i1

Net book
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New Circut Engineering Limiled
Notes to the Abbreviated Accounts
4. Bank Overdraft
The term loans were secured by o bhond and fleoabting charge over the
b o v
Companies asgsets 1n {avour of the Bank of Scobland. The bank in
regpect of the lecang held securitiss over the heritable bty of
the Campany.
5. H.P. Creditors 31:10:87
I3 £

Total liabiliity as alb 3ist Oclober 1998 - 15428
Tess Future Intevest - 1088

£ - £ 12340

£ £

Capital liability due next 12 months - 12340
Capital liability due more than 12 wmonths - -

z - £ 12340
6. Corporation Tax
1.K. Corporation Tax has been provided in these accounts ab 21%
based on the profits for the year.
7. Deferred Tazalbion
No provision for deferred ftax has been made in view of the nature of
the purchases of Lhe fixed assets as being in the long term i.e.
over 5 years.
8. Called Up Share Capital 31:10:97
Authorised: £ £
10,000 Ordinary Shares of £1 each 10000 16G00
Called up, alloted and fully paid
6,000 Ordinary Shares of £1 each 6000 6060

(63



